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7KHJRXBUJD QVRBGRZV
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*UR®HRHO IROORDH®YV

Y VHWIWMIQQSRODOEEH D & K WWIUMD\WERIA* S RXISQGDPHQWDODGPLQL OW IFWR XBAWE@IQFLD O
' RULHQWDWLRQV Y FRPPXQLFDWLRQV

Y GHWH URPLHUDW U D WVEKEHH Y HO R B/IKHMEW LGLDULHV Y KXPDABVRXUFHYV

Y FDSWNXGRY W\RGHIRWHHEH Q R ELRMELT *$) R WD DNDQ K RDGIG Y LQIRU R DWWAIRRV

Z L WHKR BH. WX E V L GAVD W H B WWMKHHRXESELYS R B D YHEKS S RIWWWL Q J
JUR ZR/S KV L RVAVHH Q YA HF © MYIRVD YI\GW REFDHSUL WRD@WM V.U D B G F H
H[SHWPRELLFR LI HWH MRSV EEILYBHY HORSPHQW

Y VHWWHIDQ IS RME&R] W HW@RIMK K RGHLY H O R 8 PIVQMIVQH V
W K H DRADLHRZQ VIDHF T X I/ WLDQNGH V V RUXQVIKRIMS D Q L H V
Y VHWMLGH@LIQHRBXP DE VR X BADKB ¥ HR P B QG S SIRUHV

VW U DIVQSHHLLH R UPDIQIEF EVLGLDULHV
® H D QULHQD@CHA X © D WHHHERAHRZIRB ®IG Q D G FIMBOALKOL\B KM-H W

) 7
Y JXLGJL@GRRUGu\/c35|I+W|Hcp>:w4Pm-|oR[S;P\H(;R«WWMIEEVL<ZLWLU<LF5-|§_7| 6 S HUFHL STV D VEX\E MK O DWHHER HO WV U
DY LHVZRP S URNKB®HU | R UP QREUFHHDWY Q @ WD \PH X Q F R/ VR Q 9 VEX\G BUR Q

H[SHGW VK RIDHREV KH R XFISHPERHRP SDQLH YV 7ZBLYLVISHEYDBOVYSHBWLYHO\
Y GHILDQRRIRU G D@ VWR QIWLIWXDWLRQV Y GHVPIDR X | DIFQELUDH Q RRMIP [EFH\GHGOHHG W \W/R\GHRRA\P D006
Y DQGHILRRPBX QLKL W HRMMHRGV L U WHRWK EVLGLDULHY PHGLXPSWRBAPRWRRIRH WRPRWLYHRQ

Y GHVPD® X | DIFQUR UHHWXYS RMUSH U | U B U RHDWWNTDR GP 6
IRWKHOHFIRPIWLRQ

<

SXUFKDVLQJ

U HHED\OW D W H

L QW HWRIMB® D J HPSDWFHG X UH V
EXVLGHYMORSPHQW
WHFKQRORJ\

< < < =<

) XU W K HI$\R R IHESUHMWR X WOLGWEK\S PR R B IY BV @IRIO O R U HQ YV

Y DGPLQLOW DF® R XBUE@IQFLDO $WKERBHIY L VZ RIOE K L QY R\ HWHHKHHEDOHHE W DLEI W ¥ W R/ F W
TXDOLW\ GXUW®BH ILQDUHFVEBMWRNHERI -DQXDUWVKBGLY LADVRD 8
FRPPXQLFDWLRQ 30 DYRMQIRRQ$X I XV W

KXPDAVRXUFHV
U HHD\WOW D W H

L Q W HWRPIB® D J RS WFHG X UH V
EXVLOGHYMORSPHQW
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V X E V L GOLHDBBLQHWL G 1D\ DEFRVQ \RVPWD. MQRWAKIHQ D SRVD W LR Q
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"HEWLWXDWLRQ

1RQ @G X F\VIHEQ@SAHW L FROWMK B H OIF Q DR R G H
(TXR OS R UMPYXSMIRVP HQ W

$QD RVEFWRSRWEOH
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7UDGR®RPSDRDUHV
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2Q 0D\ ZHZLPNED®U G L*HIUDHHODNOHT XE\U W GIVQEW H VR G R Y IRWL RIQ ¥ S DEUW RBO M R F MWIRH ISRRQY Y&HR P S DDA W V& X WILG!
W K HQ D QHFIHIAS H'G1 F H P E H UWRU H WVHHWS R WMAR DRU GU H FAVQRBUORY D WEX\E R IV BIES/S UWRKHD D @ WILD/OH RIHHY RMFRAL @ D QHFDMD OH
DSSUR RHDUWDRY@HH UHHPRQMUSUGW LFOHMWHRW KHH GRP P HE&R GBO

$*(1'$ 2) 7+(25',1$5<*(1(5%$/0((7,1*

$SSURMWINGH S DILLQW & ALLD/OHPMW IONIMD GHG FHPEHW QG 6 S H FULHDSERW MW D WH\WE R R H V X O D WHHHGP DIBS\SVURRWY BRBV K H

DSSURY®®@ WD[ GHSMHRWHKEOH QHZJUHHPHQWMRMHIE L Q
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FRP S H SR WIPIERED W HIWH O W $&7 KSDEHY H ORSETG 08 ) V WAL F R Q V WAL KIHK\WRH@ H UFDUMLGRHQU L F

P X O W LG5 WHY H\GGVRWSHNMHIX Q\FKDIHPWVOSA 7 , : $& B (BIHR YALREHIW U R O
, QV R IHOP D U N\VHRMD ISQ) R GDXVMM VU WPLDFEHHYU RERD@B HV FEHBHREZ VR O X Wil R MMQIEKH YRHMH F X B MWH\F K Q RADURHI QBR) IKIBVUR G X\PWRYV

LQFRUBGUVYBWH QOUHRBRBHQDWOL PRME HUVHKXBKWSBSRRGV
(OHFWUROQAKLWHBPY®RXBOWLSOH[LQJ WKEHPDRBY RBUAHR P SDAGBGXWRPRDWHIBR Y O R&IMRIQ B BRXNVQJ

2QR W KK R XSONDN[F HO DV @ F H I0QEDIQ X | D FNOHAWURDH Y Q R WKHHIQGKLH F U HQ Q/AV LBLHIM RRU P BI Q FPLUEHREP S XOLSOIF L W
F R O Q HOFGIVEL FOH GHOHHG: IVQUIGCRHDION D R Y. A K LTFKOHIS/ BIR GREEQURL v W~ R P P X Q LFIDW/R R RRWL\] HW OV R | O I R F U HIRWPLSDRAD XWYR P R W L Y

\V W RV EIQ F COXGEYD GRHLE WL V W Q @/FHH WD U Q NGV V LE O\
F D O F XJOHIMH ROIW P GRALQ SIX QK W WRRYDVBIRPH GRS R QGW Y
VXSWEBEPWRHFWULFLW\ DUWLQWHRI®Q FMQARKQ V

7KW\ RHV\VWHPH | HWBNGKO W LEHDWEHH Y LGFHHWL EQHRG ,$  QVWUXPH QW@ URQHBDWYV W H PV

FRQV VOIRME B R 8 DRI G H V ZK® D BNOKHO H F WRIR 5 R GHIW Y« | \p Q 11 ODEHVIGLVIS@ VK EB QFERGAS G H WHHHBEWWIRRIO O

FRQQH¥FR Ke® W VQW K ARQ WURMEHEQ G L ZLEXENXO W L ROIWU Qpj \ spysyU R | H WWHKRLGFGBEON U HHDGIW I U RIQLLWVHE W X R FINCHREY W K H

FRQVL EHIQHEOWY FHQWP DY WRPSXWHER Q WWKRR U W LB 0FKH &R P®XWIAKY V
|RID F L OWVGEHWR QB H K L F O HV UH V SWM KD V K ELRIDIHER) XERMS XWWE HU LQBURBHMYRIBQG
|RSIU R G XFOW LRQV VR | WDOQFHABL2R,@ ¥ DG U L WHHIOWW RBX VIR D F KBE'H Q FK P D U N

VRO X WLRRZHHDWVRK L QD
| RID F L O G WDNQBWMEESIHFU/DWDLL R QYD O
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% D VRI@/ KN@ R Z O$I&7I@BH Y HO ROV BSDWWEREPMGRER OL W LR
V\VWHB® QWHOHFRP P X6 QB3 GDFR@\F OQEMARRIL WHHH) W L U
V\V WRR) Q NVRNKHEEH F VQUARNZERIAI A K L7AKGHNHHD WRXOUNHIVR V WU R O
G H ST\ QRIN Q F W L RRWCKEML NRYLBIEPID\Y DUE BOXGLQ J

08/7,& $&8

(Y R O RW KRIQF K (XPRAER V WLRIOWMED URHBX QFWLRQV F R Q Q HIFRWY IGAIL NSYQEID V V H Q J H U V

PR PR G XCIDAK EVR EFDEN R O | L DXOUHHES H G RSWLPRY BWDRGH LSHHU R UFRBDFAHEQH RMFR GULYLQJ

VD | RWW KW R Pl PW H GHI)FORD O O

G DV K ERD@IB WO H [WEKO RXIKF U H DY WORIR ¥ HHQ V GLDJOBRGRBILEMY HOD O F H

KRV WG Y DQR FAEZTOUMRWE NP R W B W B IQNELFY HEQUHY L Q J F\EHUVHEXULW\
$XGLRQLGHRVWHPV (OHFWURPRELOLW\
, QVIOLW/B & 7 VXS STOLRHIV WARGRQIIR Q V $& 7, SDOPWV L IY COVRIZHNOD H F WOLSRSDWARVEHHO H F W LRLIWL B COWIBA Y H V

&&7YLGHRIYHLOODQFH FRQVWRABRWENQML @HWROG WWR KO DYRQIPXPRXEEHURGXF

U YFLRFQIMHZ QMG
L Q | R W CELLQRACHGORVD WV WIHREND \WW/U DSDWIMH W RH B ¥ QG RIU HDIID\ABLIQSG v
HQW H U W X EBRP X\QMEO BY G DRV HD@BLVE HR R Q , G RIDVWH® HQJLQMHU WZHBGIN MK LROHV
P D U \VHGBD XRW I§ 18 7 UDLQZKIL EBY WD W H RRW & I3 EMMWGR U P\y 1G4 VR 8 Q ZFRIP S R Q96 BXGY. W MEREMOH A @ UILGH V

IRRIQ ERKXE®EERAGHR
Q W KGHH VIR QRID Q X | DREBADXNWRKUHLIMYM KL F O H V

7HOHPDWWFWHPV
$& 7 KSDWW URIDB K Q ROGIR BIEFDZD KA HHFOMEH O H E D VRI@Y H U
\HDBW[SHU LKERASH R | H VIVQ & IQITHK L FXOBW K HEBPTREDHY [ S H U W
N Q R Z CRH/GHFIR Q V WUHIDLARDWEG F\W B W\L RIVA B WIHE R \S\T IRWNK H

Z R UKD\GS H E RDHIHEROVG V WHHFE X U L W \
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OLFURPRELOLW\

$ &7 XV HDA O/ W LLAYDOR/H HFOFGR E LVOIR MWWAKUHH T X L UR! D PIDWMWHKIDW  $ & 7 RY | FXXV W FE IR MWKE QFGJ DEOLNP RAV R U V

H[S D QGHUIS MGKOD H E WFULEP H X
& UD®WIRYGP LG GRIRWRHIQ VBRI Q TRIGR KNV G MQUDALIQ L QJ DV VL
D [ LD/QZ3. \WEKX L GWR WTBKQHWRRIRAM. BB F O DRI ISP IRQ &/H O

+XR@ZKHPROW RRYD W X RIOENHEZW 0 W Y QUBR) WRYBIFK QROR JL
DUHFHODBWISHI U | R UF RBVFRIYZLKGBIURR Q V LIB@ X WERIQG H U
W R UNHW

) RW D W BVH7DSO X N\NRMAOHD W/ H @ M/LRDF\W ORI FOHD U/ EGV RID M R U
$PHUIHOHFDRDE X IDHFWXKUHK SHUIRLWWEIBK QLREODVVELIK]
TXDODWHQWL IHESBYRBWEKIDQ FKDUJH GHR\\FKDW JH

$VD @[S H QW K ERR@H H B& T[S WHR/RG/R L VWD R Z OMBXIFHSRKIW
FRQ Q HR MAYDHEWNFRKAPH D W ¥ H R XB E OVIRQ F QWERIQ Q HB WG Y L W
VRIWERP SRIQUHREPWHQ W HX B 2D UKFRQQHHA YK B QW MBS K H
XVHUSHU RHIGRFDQIRIXWY L FH V

'"\Q D PEHIFS B®/DV K ERDHDEGV L V EVIDVQRHDRGAL X \NWADUOFHHVO O H G

JHRORP QMBILIREN L Q R XDMQBHQ@IRUPDQFHV
&RPIRVWDUDBGWHKHHCH F\WIU QBR IVFE B Q M WRISDO H PW WIRRJL F K UHPBWH QROSAJILHFG/R PWQWHI QD QFH

S UR YEGWRDJQSSU R J U H @ WIERWMLIANED® A D BIGY W X D & DW WO\ .

W KFH F O QMY VO P-HIMI K S U Bl & 2 VBLRRUYTEK G \VDRJDHWY K<HH CRUDAD PRQLVWRRNE QB W W IRUIPQERIBHE WKH /DWW H
RS W L FPLDAHESE) HD 6 QRWUZLKNHKRAD W H @ 6@ DMVERQUAER IR J U FDWWLLYHY D Q FHR F B RE@KBIOW U PV

D FF R WGRLKOHII R D\GEHW KW ISW RY VB RBW & DIROVQ O W LIGHWHW HG VHQ GG QV W U HYQUEH P READHRANA QB WWILFW D Q F H
ZLWK N YA WRIDH W\RRUPTDNW IR WHRW U WHKDQDEOH Z L U H\ORH W\Z © @ BHW\HRY

$&7 KSDGEH Y H @ RBMHHEF WM IP\DMBDOMFRAIFRR) R USM SEDER@DQLIP X P
SOHIDQRW B L PIXIFRUW

$&7,%$ W N HWD/YDH L GH QRIBIR Z B QW8 R USTEKWI R U RVDRBIFBEYWD U L H G
FXVWRPHRWHKGL | | HHHHIX(\WU HRXN FWR/O L Q J

LY REDY KRXQWU\VLGH
R @\ F S DI\DIQWEU D706V

LQRPRXQ\WRDREW K Z HDGRABOM G L W HE K DEKHDQ
$ & 7KDWR O XI\RENFQXMMKHE S HFWDWLRQV
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I9HKLFOHDIJQRVWLFV

$&7,$QJ L QFHRNWMHNWH UMK O HFVELU R QQ RINAKWARYWMUMR O O HF WQRQHHROGL D J Q RY MVQ IHRRLY @3DN HS O DI 3 U R RV WD @BMNLHR\Q
SUHSDD QB[ SP® IRMNDHNF KRR FRMD KHDO H F WQKE® B PW UDRNRIBY H[WHQVRYCHS Y D Q/AHHE K QWX FOKIA/O RX G F K Q RROGRD WHN\R D @ H
YHKLFOH UHPRWHHVYV

2QVKELDNVAMR 1 TPADQ X | D FBANWIMERIWH U Y L F H V

DGLIJIGADOQRYKIEAWN LLQER V VWHR®H) DW KGID W\IF OHRW K H
HQJLQHHWMY KB WYV L INKHE K LFIQIKSW B L D J Q R VWAL FVRK\D W
FRPPXQZIF\VYHH K L RCHSZRLWN V KR 6 6 IWRURY WEQHPBH VV D U\
GHVWRRBQVLID OMBRWRIIBHYHORSRMMERY NDSVHRLW ZDUH
VIVWBEYD®UR DVEFH VIRBUWHHR U@ DMNQRED Q D WLIGHD W KD W
WIRBDQXIDEWNKXGWU

FRP S ®HMWHRRM K GEOH QR ®W VY AV E QW WV W WH BWQ REZ Q

@Q AL QHKHVGIF GINGH SRR WP X Q LZADWKIG K LEGRUSRUDWLQJ
VSHFLDRIWEEY W UW B ¥SRIIRFRMD/O L G/BSMLRISHIF W R RVGKHQ J

P D QX | D FYWHKULHF®UHW K H WRKRAUHW HRPSHU DLV ERI® DVMQ QRO Y H V

GRZQORRUONBDEYOLHAPWH & @WMGH K 7TIKMH U SURIS RS & G, $ 7KPDUNHW
L \Q ROW P WARHIGH V WEHDXENVO FRY HQVWDQBR.BRAL V VILWR QLIKH .
D XW R BRIRICOGHW IHR Q TKH(OPDUNNW % XVIWRXVLQRNXVYWGE DGHSRIKLIKO\

25 1 W H U POLLINJFOWY Y WL RRIW KU D RN VR ROV LR MWHRQUFOH VY RS KL VWH F KEMIFGEAMD WA WGHY H QVRRS H &1Q VIV USUF
&RQQHQ\WIHRJQIIF(BI]I;LDJQfRH/MﬂlXFJ\BI-&(RWDEDmmeSOLFDWL'Iz%gJLYH)QVWRPO{LXVWMPHWXOWLQMW@DWM
L Q F ODNGIRZ CEHDGRIHR YE \@/HOBK W R DIDREE X VMR GRIED VH EDVHGR V WIRRPWHHLY (DULDROS RRIXQ REUML MR Y H H D IBRADEAR U O G

HISH U UHONHRELTD) @R U D NIERIEQVIL WM S DD G LW L R Qg i Rw ki K IVIHO A HQW RIOX GIVG L § Q H NRERIRAE G VIHQRR D F K H

VH U YRLIFERS U R S WRK & SRUSW IR GG HIRURPK R W QLMD | g RV 1 @ 0 Q G X Y MKULLETDIH W [KFLYXHECDEQRTL O LYW B UIS QUEDVL O
DQRR QLR MLEPHQW
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L WAKKGHU L YWHHUBD WR G2 RENKV- ERD HF R P E IDQRH3Q F U BIWHBQ F K

, WKHHRMVEA U YH 7 B M BLLIDA Q R W V PAR P I F OXIBEHAHW X F K

VDI HWY SRNF MM Y L U D QIR IR QWE KR Q VQRESAV L P RV BWWRQ D8 W H OIMOHDMING LXPPDLQHED FW XUHU YV

JUR DW KDDUMR Q F H Q\QUGNWHGEP R 8 INFE( W IV RS 1819 L B\WM DDAQHD/

$V ISE 7KDVOFRY H U R 6 MEBHLVEG MWWRIIGH HRAWP HUBRAQW UL HV&RPSHWLWRUYV

7KMW HOHPDWERWB M@ K W\GHYF O 0G MM LEIOHHO WX UD 0 J\KHIELJI QB RMW RHNDHY UUHHY H @5RME X U F DMBUR GBI W V
L QY RGNV Q LS UFRIBQWRVO XEPRIV® R GH. | | ERPGWRRQAYWL R Q v Y R O XBDMRHBKRIZQS HF L | LW B WRRLIBD H GBHRE H V V

7 K B X @LQRGL GHRR G X@ VRW DW G BHBEIAX F F HNMAMCGX U RRSID W L Q
$P H UAKHW H B WROWR 7 H G XD & H R\S REIRW D L O

$&7 IS KH UHFGRWPH H & IL WIHKKRHY KIFDUKH FWM O RIQIFEQWID FW X U H!

'"HSHQR@XAS$ H LU BEX IRV BIE /S H F L ®00 MVYHERS8 W R Q H @LKGH H
| L HROHGP E H GHE®HHG VEXERWQ @ RVR | VWHHKEHD VOHD U QHV H J U R WSIBK

'LDJQNMRW XMOERDYS OMBHIRY SRINH K L FUIORGP. WKRM DYN KLFOHV D % R V&ERKQ W L/Q R MPD/X Q J

LOFORRBWRUELNHYV

, QVKHHROGEL D J Q R D W PRYVAHW 8 URH H GLHARYF O % ® V®BEHD Q G

7R RQFOKHEAP D U NFHRW YEUFHES? LK) F QwkE-R WIRDHQWGDMHOF W R UV . 3,7
ZKLDW KD PW L DK G U HW NHIQHRSIV S H FYLHDKOL FBDIHUAL F BQW XU D O

FRQVWRXF KWK GHOXQ B R WE W
&XVWRPHUV

2 (OF X VW RRIQBE RW S DAKLRHVVD QRID Q X | DYFHKUBHELIBW Z R D\ H
VSHRIHIKLU&R G QMWK @ WO NHBAYVRI@ S H F L | IFRDHABWRHRGH

F X VW RTAKHHE/BU NDHLBAQ H D EMIERD\Y RE\D/\N (IRBRUL Q\OHTZQ I0HDU
EN H O HFXSB GV&RB Y HO RB ¥ WQ'W

TKHHKEPPOQK I D FRXHHOW UDHRAXVWRPHUV

Y 6PD®WR G XFXERQ @H Y LYWXW\DO H VF POW K UG HUBLGG/
WUDPZD\V

Y OHGLXP SURIBGIPMENR/FHR D FKSINFHEKQE R BB H V
Y /R Q8UR G XIBMDIVRYGH\W LOFQWELV/X F N V

% X VLQRIOXPIMAIQLIZEDNEWYD Y JURBPR | RBED URSIO DWR V
VHY KX D GNKFOXS/IDURGL. Y KW L F O HV

$& 7LV KX S KM D A XU SWRHYAR D DREDW) X | D W@ K O SBQ QR
$%IRGYRBMY TYEWNTU X DNDW U X HWE 1 +Q G X \6W D DB
ODUFRSROR
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%XVLQHVYV

Q W KHOE X VL GHYNVULBQG HIKRZAVRKH Y HOR®  WR

4 PLOQLER@QFURIDYVH KLY FUHDXOIGE H MY B QH KBS

Q FEW HRW K/HK R U W B O i V¥ WRIRRSOR_® IOV WIRQRGW KAHH O H PR @AW BD F W
| RAR G\DRJ

7 KM LW XPUHVBIERQWY LDV WIXRR J P W&WJI P HQ ®&HMWHKEHI KW
IHKLVFABHRMNRQWYQNQLILFDQWOM IO HNFRAHDSID LR NV KOK: O

S UR GORRAWM WHIHLVEZ W J DALROWWHK R IQ\ERIWWD LIQR/AW R B MVRIU P HQ WV
VXPRWUXFNV RIl KLIKZD\ DQEEXVHQERDFKHY 7KHVH
DUHMPI/KRUQHRSWR G\ HRKBOKIMYI P HRQW R QVLKGIDWNLHEG
JUR RWKKSHU H YWHRDOWID L QHGUW KHUH 1O WMWFRFH QIP\H U WD L Q
SURJU D/BXREHAU D 05U L V

*HRJU D S\W KHHD VW NPRP KUHH O B WIRYHHD WK JP R D AW RYQ W\
DFWEDVMWADLEIXW RSH GHFOL@WH® ! DQEUHVZWURQJO\
$PHULFD
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7K$IWHU EXYN & @AMWR XVERI BAMKBHHW LRI MWHRVAFRW IWYRIPKEDA
QRPWQXIDFWKUHUYV

Y $1WHUBBWZHRW NV
Y 7TUDQMIRUSPHDMRRGSHUDWR UV

Y JOPHDM@DJHUV
7KH&7MROX'WLRQV

& HU\8 D RQXE WWH QWKEHAN H U PVDHUFNDHBRUW KMD PV \ DRIV KR V H OXOWL 'LDJ
SURSWRHEB D Q X | D FMKH@HY ¥ U WK @ R BN GGKLEWAN X IQEGKHAUH G

WI$I&7E3U&QI&/VWMQWGPH’VHOBBHGIH.W@DPHRW[HI@GHQMKLF|@HHHWQDJHPH\QR/\DXW|_RQV

DFFRUWVER/GHSHFLILRDWLRRY QXD FAKMUEKL S FRQWH U QLG mg) | YUK IPROGRHD J HP@IGHWP W BIJ Q R \VWILEF@NBH U Y LR H I H H
LQFOXGHV E D VRH@P E H GG M G SPORDW X G VERIOMHVEL R Q V

Y 7THOHPOWWHPY 52351 7KHP EHGITKG SIPW @ W H F WQIRNQ G MARKRHG E FR B S XWKBOW R
Y 3K\VLHPEG\GGM & HRM $5Q QW H RALB B YXWP DO FKL Q4 UR YW IBMHRR/GIQ HFRFLHRWEL:R H)\R B R IRHWEN*® 0 ) R B X VIXNQMEU X F N
, QW H U DHOWRRIDH Q V $&7SHURSWHHY BROXWLRQ

Y (PEHGERFP XQLMDWBRE
Y 2Q ERDUIR@EA GHRWHPV

6 R PKD U G2 QVGRH W IZ\D $JHHRA\RIISFHW H U R/ Bl U R A @AVU H VR EEHLHBIV
RWKLHN PHQW

OXOWL PENMHIQRWWLWHPYV

([SHEWBHW H U EXYV N K@V QDVDS GV RSG B & U GIRVZDEEHDWRHY
W KHHD H BWRHBQ A F WRIRIQ U FOQBES/H. B RW KRQFQRR G HE WY RZOH G JH
E D \DHD O$REZAVSRD U IS H 1/ Q R MAWLAFR/Y H G LL IQ BEUUHDORAB M K LW B H V

XV HQH SARIUN WK RS R X0 W IU DLEIH
L&$1
7K LSU R GPRAVMDEWR X WRIPXOW L YAHIKNFRBEXURSOWMEBRDPH V

& RQV LBEHQGH)SVWRUN VW ERRR@BAY VEH 8 WR GRX@V\WPM U NNV RK S V
DSSODMMY) RZ WRIZNDYBHPERP SWRRE SEHJREOF RV W DU P XRWH V
RP X O W LGR D BGWRRAREHNA L GLHADLORIH GENVHRCN Y GBI KW F O H V
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JROLYKWLWEIMSIURGYRWWFRBGHUDWMENRPGEDRIWFL OW WD WRHYNVKR® ¥ HKLA@H SHFWIRQSPHQW

P D QD J HRPIFOHR IV IV ROV LYGILKWLR D '@ | B QIBEEO N H Y IPR G H U D Werk G 6D B H Y H RIDHIBIHQ V S HFQUEHRSED T XL S PRHILIKHK L KRGH D L W\
SULABGE\ W RX QRMIMNIIRY EDV@HHIE B , $ OS/H DWJIIENDHV X U H V YHKLFQW WV XFHKND MR RRAUD U DO BHAT X L S IFRAAICKYWH U L | IRADKMHLHRD

\% DO HR B OR | H VINKLCRIZ.MO DOLJOQPNOQWWHEAP LPDJDQD OXKIHHDO D Q BB@.D O RO W \G

Y UHFRJQWHWQDRMXWRPRWLLHH@D/\MWmqvwmo%miﬂ*LSBﬂgweHYDW'WMHKLQWB*FH’QW@XQG
WHKESIURGXFW

Y DFFHWR/H O IRCSEHUHE\N IR@N KYHH K LIEFDOHR @ P X OWGLLSDOJM) RV WK AB AW LY H WHRHOWG W W/ KOH$ 6%(U R XZK LKW DL Q L @ W I IQHWV V
DSSURDFK VXEVI$SGIBRIVHQDHTI$SOVSHFLDPDRY WO\VHUYV

, D FOVWIRD EFRPEXQLRKDWWR YRMYQDJIJHRHAWRDWLRE: 7KRADUNHW

S O D W)IRW RAOR X G IEIDWHEFHESUR SRMMMRP S O H PHRIOMXEEWL\R Q V

SURYLGLQJ 7KBLDJQR WEHW D RREYW LDIGTRMNWIRA ISEE H WHV/EK VW DL QH G
. i} JUR Z\@KKHP R XRQM\P E H G-OOHHF W D RIQS FY @ WLIB O RE WWKK H L U
Y WKRH ERFRPE X Q DFQOIML B W UDH WYV PDRARRIIK LEQWE YV QD @ R @ VIW-DOQHVE DHBP E H GI®HHG VREF R R SFYQF U H DR § R B\ DM

~ FRPPXQUFDWARON V ) W KYHH K HFFGRIW \\GW B P Q R Q@ W\DIUBIOW U OLW M RIBD Q X | D FIKHU H U V
Y WK RXG ZEMNGGEEOHZ MZHRWIFK V MVERR Q | HIXEHHGEHH G FHY U H T XK J KON WHIDX/D O IQWBH U YWRLIHWHK B LW H U RBHWNBRW N
DYHDWRHQWDQGNRUEHDXXWIO RDGH G FRPSHMWGWH YH

Y W KJHH V& DWS\O D WZI IRWXR) F WRFBUQN\DWVH IS@IQDAOVH U W V
@ ) X UW K HH B B SVCH Q) HFHZIRQUAD G H S Bi ) (G IV XV H G SRV
7 KHY\W WHHPR/P X@ ME HRORRAS M U B W RVUNDQBKMYLURQPHQW FKDQZHWK YV SHERWKKLBE QBN JX O DXWLRSHB DU W WWFKG®D\U

UH S UBO/BEBW NRWKID RIDKOWL 'VRDXWLRQV
)RS DV VHQU B QYIS RGVD V& H GH QRS\HIE DR/ BUQLI Bl QARSIRUML R Q V

D LPHK O W 123 @I Q W U DXQO\EUWM/D OSW Y F H@J R U PL\QWRESDWIMKA V7 K HU R X BW D N MQNRH Y HOR B QRPRIOWHKUH. FOVS DWW RIVMIRK\W
LQW B QRBRES ® R\W HF NDIORSOWIL F RO BW I BROSYRVLWIMRQHG JHQWPDRQW RS B Q EAK LIRGRIR H DU QR RIAR P S O H FVHHQW DN V

S UR YRIGHIR YR W KINRRJR QW XOULE G XYFHLIQBRQN X PRSHDLRQOL® J
(XURSH\2W B @G D WKU/FAMMKR 7, Q| RUPTHFKRXRRBIEOLF

) UH W K IVQVEERADQ @@L IQBRER WIKI A WL \V GUBH DX OIRWY IHREMILQ'L QJ 7 U D Q VCBRESHID BIHR W KHD QKIBIR E W DW QMU W L 1Z Ik DKL R Q
W LPWUYVD F HDIEIHDMIGADK @ K F RHBUW R MHBFHVEK EHHP L V MMROFW HDVL QU QFUH DNR Q GRS AEWMWE D RSFRUDMHQKEX U FRBIYHKLFOHV
LWSKH UV R R IYBEKZHH K DREER L Q W @IS Q A NAHEIWERVISVM G XEWLYLWHTXLSPHQW

V R X DAY FOUH R RQ Q N FVWHRERPY R O XIVIPL IRIQW/H HDOUHHDW

YLQDWDIOW R K BG H Y H MRISAHEEH GLGH B U RADHFLKROZRRGDREW IDRUTR X Q G
@ (D V\ 7\DHF W WY REDR/S H @ BNGRHD U R P VQ D RRVULD Q ¥ SIRRMRR G V
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YREBXOW LGRDN @ B8 WISE R IR F X RIERDIU W Q B E MKW RX QW y 3URGXFWYV
| L UD/QIR U H RARKAWV W @ HWRZ RW N 00 R GZR MYK L HZRQWHU QD W LR QD O
H[S D QD/QFRR® O D E R W R VS BIQWRALIFH-U V/

)RYH K LG 8 MAKEK V W FORMAKWAU D RSS-RIUDMR BV E @VRIDEEG /186 EXVLRBWVLDQED QXIDFWXUHVY
W U RISM U DSV R LW K W YO-H DIGHUWD Q IHKAHH O H\PHHIPBRYM EDQ ~ ERDDQEO HF WURWQIIRIN\KE D G Wa H,\%
EXVHXHRD\DO¥RLQWHJUMHAVRRABD O KBEWH &7 MROXWYRQV IRFXRRWHYSH LWV HRMWINVEHGGHG
FRPSOHPHTDQIWEBDWEW | W DSSH L PMDRVILRRGWH U DS RBVD O LV HH® H F WR GELKFRADIX W R P D R 8 WMV H P
IXQFWLRQW KK $3U R GXFRWRBHW RS S U RDFHE U NRIWH QW DO G HY HO RS FIOXGUIICHP D Q\GH W R U V

FRP S DIQFED\Q D RPF DM BHH WV VXFIKVWUDDQOBHURVEQBI® VRBRWKH U
&RPSHWLWRUYV P D Q X | D FRARPLSLOEMK HWKA T XOLFUEW W L Q J

HG FH UE R D3R G X\FRR QR Q
&RPSHWMHLRIQGGGERPSDUWP IRQWDDWRBIN\E DQXIDFWXUHUV
LQGH S B GIRMMH SITH WY HRHZ R U N V

, D GOV WWHD LED U WIRMQWY WAKOHH RIMCH F K Q /BB KILAVIMMIBED WL R Q& 7PID Q X I D D 5 D ER B MWRHRINWWY U LTQIHEIMMY @/WIHOW R P R

R QV H TW KK BFR RVG H Y H DRSO Y WHEL F RQXIQQ VRO (RIRQV v F\WPR G L X PDOGRBU R G VZ B0 WY OH U R O D B W@
X URY D UAL QURW H F K Q FEOXR DFERIRIBIN N HWR V VW RO HQWBH Q \QGR G XN B KHHURQ B

=T

%D PR URIS 0 SXWOR/ZATROTW DY YW K R RER PS HW LW L H D O W K F BMRIBO & G XUPVIRR QW WZIQ H HZG\\OAEHI RISTNVR
DGY%%WDUJHU BRrE ! HRRESRPS V R FEE V W RAPKEUVD BGMRIVEDO R V@ @ X E MY IR U N H W
$&7,5QWF S HINQRMRUBH $& 7KDIR RZ QU R G X B WILORRHD @ X | DFMOHAHE/RIRQER ¥ D @ H
] 7RXORXVH QRORFKDUAX QLHWURLW BEBXQB\QNTSL
Y IRRXOW LGP D N® B X MG ¥ PIDQ® DIORMID Q L H V 6ZHGHQ

Y WKBHHWPH®WIKAP SHWQBRL7YRHF F X BBIRV LK E R LG J
PDURHRMKRNTXLSRHOWD LG RE KR P D QWL ¥ W HHWY B X W
)R G D\§ DR F H QXIPGILEFOOAHRINV] L QW O XO®LLIHD H U B0 MVDV V
VSHFLDQ®PDROES RUWRBPSMWLIW RUYV

%XVLQHVV

$&7RY | /AW YULIF® MU /P IGHH VIWIRQRHD Q X | D PMEX\MAE W H J U D
RFLUERDWG YV

,Q  WISHW H U FEDXWN W '8 W H ¥ H QRVLHDAD QRHY H@ R EQ
FRPSDWRIG GXWR KWD @ NV KOHH K L, VIS HB WERID(IKLSPHQW
EXVLQWRWHNEURRKS $SULO

6 D OW RO HA-D/D D FRWDW WRY IR G L G D UWZE EWABKEHS WIXQ Q
LQYHV & \PEKQRADMD HPHDV@ DJH UV D O W K B & DK BRWNVOHH $ H DR U
W R/ KKHH DPWLK K8 D VI J P B QWRH Z H[FHH®KBRO RRH
EXVLRWYIAI EMK L6 &PH\Y D J HWAHI@ W Q W
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'UDZR@IMQRZ BRWHFKYBOIREXOHQPMU R GXEHMORIRHU VY &XVWRPHUV

V H U YULHF OGN/ KIHG | H R HFADHHE WRIFRSRLGH Q WV
(O HF WRIER@X IMDFAVHIYD G VH WRGA Q G X REHU D® RKNRMDLI K

Y PRQMNMMWRUWRRIEVROHVEHERFXUDELOLW)\ TXDUPDRKWGLXP VQOHRA U R G XFXNI\RBHDR XORXWHU YLEG HV
Y S UR DROMAH VR O YRUMDSRUQNG EPWLY H S D U WWHKHOUDRJQIDXGVXWAWMIUD BOH D O W KB D HEKWAX QLVLIY@ V
. SURGHGL X P DAQM@GR U R G XUPAVDIEREOAR WS HFLIRFRX R @WK H
Y PD QHFH¥YDQUHYV D X W R MRMZR FOHK W R B/IHW WRRQJ V

Y FDRHWUWQ FWIDRQBOWLRQV

Y PDOGRFXPHQWDWLRQ , QVH HHFONGH U YU IR B R E 1B F W R IR QR GRIXQUI/ ¥ X VW DROFHD M R U

L Q G XX WHRUADVOVAHLPWKO RQU | H F XFBORA\W DRIVR U H
&RPSHWLWRUV

(OHFWDRXLE A\VWX HERPKRHO B U Qs X VW U X BEW WIHIBWUH L J Q

VXSUBPR G XIFEXLLRRBIR F X RIQGC H F ISUGRIGAKVE \Bl & \ Q D P DFG
FRQFHQWBWWHG

, D OWX HFDW H&7 S5O0 L\W\S H F FDOWK DAGRWRVZ @D SDWBW VLI Q

$&7,S(XVWFEFP-IPQLBNR\MIIPIXOVFHSJGY\I—LIREWWWWUM/\LLF@(K)IEDUO\FRPS\QHWHPV

ILHRIG XD Q b®?7\6 DXWRPRBWAWH. OZDE&$SBQBDUW
DHURQBWWLFV %XVLQHVV
7TKADUNHW : LVWLKV X D O LD/QESVD.Q WLLQWIHW WRYIHA @YD VD § & 7 KIDIWD L QUWHKGH

\ RQ WD MR W RZAKHRLQWY IUBOMMKSHU R G XRFIQVHLRIOR G X Ik MW

| OWM R MY R XIS [(F V4 GDOHFRENGT X L S Z K QR HWKPHD UIRRWV W U DL Q\
S D U W LCAX IOHR P IEZQ Wi KAVHH Q V. RREMVR F X WRHHROHHG\BRIARRSIR.EH Q W V
JRFXRBBYQUR GWRWREKSW U H Q WH KX R PIRVULRQID X W L F, WHKEKVLQUMEWU QDR D QGHD FK H @ L O TIKRO
U D L @BDY\H @ FOHX W R FODQIGH R Q W K F BIRAW R BHIUWAD WALK HL U 0% ) b ysiD P D MDY K B G XADMIUCH) L NREEHHK WEIBAR Z W K
UHT X L UIH@Y H QRABR WK D WTGX D MIQNBR S S/IOK WWHD Q B BVRE @
SURGXFWYV

$ &7 DG G U MAKERHBI Y INRHWYP DDOQBEH G L X P SAULRISGUPWINRUWIKF L O L W L
D EXRH MWIRHR VW U LTQXIDHEYIMMWW HU L D

27+(5%86,1(@6L,76

, QVIOHURM HU YU IR EWWE B F WR R GMRHN YN W W Q F H QRQU DXMKHHG R X B IRRSYW DL\Q ERQ B\WHPGR | W BBIY H O R/ SIRIYIRAHK/L U G

FRP S DALMHRR GDXGHET X L SR O RQUIHRAFWK SO D FRF WQID U WK HWHIU YOLUBHH R Z\L\@ Bl D QUEDS U HV HIQW BIKYDHRBX HPLOO LR Q
W KIDURHX FIKL J KVHKUY @FHR RWQ 6 H 16 X ISISIR D WW LR EEKF@IQIBU | Q

FLDYP O O IDMDR\YBXKWRRV
7K R D KX VW RRUSDW RP S D QE WIQWHHO H F VWWUHRFQUWRARKH V SAHRE W

FRP S H W KR LIFRAGRP L GEDONDHEA KV WIDR P13 D QBLEHN

$118%$(3257




0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

7(/(&206,9,6,21
7 KAH O H AR/R-WRISRHQILDMHVE HN H W V

6DW&RP
(QHUJ\
5DLO

7 KHH O H ARALW E R Q & WI'B )RM ISR/ EADHWWR OO R Z V
ERQWULERWKRHHROHFREBYLVLRQ

*\YYLUWLYHRRUWMTL

TH_)

OTWHPYWMYVKAPSS
OU[LYHURK PUHUD\VPRHS
=HS\HWPWUKNPUR[Y\TLU[Z
+LWYLJPH[PVU

(%, 7 BHVQ FR MWD [HR R GZR.ROW LIVOWE BB QWEOR VM S UHBDDWIZRQKBY ®H GRGHULYDWLYHV

7 K H\LH XIS H V H Q WRHRGU BLDIREM D 2 S H WEHA P GILORMOHR WURVE IR Q V R OLLGGID@WHIBAOH P H Q W V

7 KHJ R XPSIOQ/D J HFFRHOBWMURRYGL\G IHW K RIO O R ¥ HQBYFEKIZ QLIGHIVY HEGIXAHANRAHE B K VI L R ® VW V

2SHUDWLIQIP H Qaw
TH[*VT

JULY NS

9HPS

7TKHHOHHARRWLR@tURXB OHM RDUGHH'GLQ X HRID V H
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6$7&20%86,1(®A,7 $GGU WK VD WHOHFRPFQHIW *UFKID(GHYHUHO®®LRQ

3URGXEWYV [ W (XUR OH ZLQ L IL FRQ ZL 1$ L = ZKI KI EHHQ
UHJ>VXSSOIEDQ(DPHQGPHQWYV

8VLWHFKQRGIR HAHYBHIA ZB B S OD QGLU G D 8 F HWN E K bl

7 H O H FIRFLWKLDRIY W D ELON W FVBHIE HFONGD W MVGHOLHF IR P P (U W R W L2 XL R L H[SH W *UF L LQFUF WDU LQWHL PDUI ZL BKO

VW D W URIQFVR PG WO D Q V § RIWWKDREIBIMWQHH HGM PR UL O\ SDUVFRPPFHIRFR IR $ILD(WOLC (D 7+*UFQRV ZF D\

W KPHL O LM B MRRIU P IHRGJ IBHH\S OLRQRIGHA K 8 IR'WR S H U D QIEGNOR WH L (J\ VGHY Dt GHt I FRPS JUR VHIJP WK/ VFRQWLQXHC

FLY MOHDIFRPPXDWURNBWNVRQV UHODV IRUZL W (J\S'1D), W 8QL $U (PLU | ZF I FRQWUDFW
VVXSW RSH <Dk ZL 6DW VA\VV HTXL DLUF W (PLU $WWH V

7KHURR® R R HILH/O B WRIGK R WIRD P S O LWLLHIUQA P LV V VK@ UHF ) R LR Q

DV VHPEQGHH UYR WLEQU R X Q® WRR Q RFSX\J D QM VW H P V
PD QX | D FMCKURIKW K H USR R VB IZR G D @ \\WQUMHPY X | DIRWXWHU 7FPDULFIRSXVFLY DSSOLIU WIVWIZK LQWHLUHYMQWRQD

FRP S DWW i J K D WERIERH W R D MW A R DR XHL ¥ DAVLHRROA UHTVWUHQ OF LQIUDN V VXS PD GLVVHIF V VXS RUW
FRXGHYH QHLQIUDVWUXFWXUH

&EXVWRPHUV

, WIL FPLO SURFX WFXVWD WDUIIRLFWFRXCWULHYV
TXHVHL WKL GL FRQ\ (J\ 1$7 FLQGI WKLRWOHDGLQJ
V\VVPDQXID 7+%$/%$,5%86

, WFLY FRPPFFUDD!7 ILHWFXVWD WWHO RSHUDWRU\
25%$1 (87(/6 $5%$% 1,/(6 <$+6 F LQWH EF L )UD DQ{G
DEUCZFCWVFLFDJHC &1 (6:FOHLV\VVPDQXIDFWXUHU)

7F FXVW D DSSUFED' RW VXFF DOLDFKL L )UD DQG
H[SPDUNHWYV

7TKADUNHW 7KID LQFU QXPIFRSSRU ZLFXVW LW OLG (D ORF IRWDJ

7 KW U D GR. DV R@BH YRAUL\H DY BV KHRKBWX S S RWUGHH BHUH Q\D DOWEF V $PHL SURC 7t DE V Gt ZL H[S OLF Dt OGXDO XVH
SURJU DPWKW H QK HEE R F X UHRHTNS U H O DWRLGHLO LW D U'LW FODVV LV\ KI EHF D HVVI ST FR GL It LQWHUQDWLF
WHOHFRPPXBLFBYWRX DKV E R B DUDHFMEWRF Q@ GHM UYLFFIJURZWK
6 X S SIRWW D VRSRIQANRPPRWHK D @ U \ H DI WGHHD L7YRBI G & WHHY
G R P HR/DWLNAHOM R M B WFHKHRIRWIRI Y WV B SVCRU W Q BLUWYIEHSIVY H Q F K
V\VWRPQXIDFH E%BE6 (KRII L VHU DiSUR' GLU V WK®GI\
GLIl HQV ZL\ W $UF )RU OLQ 67 ',5,1, D(WI HQ
W *UFFRQI L SRV DIUHFR SDLFW )UH $UF)RUFHV
DI 1ZLVHO EW SU FRQWIIW 6\UD , V\V 7+$/(6
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&RPSHWLWRUV

7Y FRPStH SLF L YF FRPSEHVSHL W VDW WHOHFRPPXQLFD®/ LRWKHRXSFFHWVWIKNEHE W B HOHIGQ H V W RL@ MDD W L
VHFG. VW VIFWFRPS FRPSIWSUR DISRO LV\ II W S URJ U DRWPHEH\ S WLIDDYQK SlU R G )RAMKLIMNREH) PR QBHOYV W IR@O D
VWU VHHAWRU E R DAUKBHK LZS YOO D U B MMIG

, W DUF LQWH F (DI VWD FRPSF L UHSU} E P DMRU

1(5*<% 1 7
WHOHFRPFJUR )FH[DP 7+3$/LIFXVVL)UDDI(LRI' Dm/R( (5 686,1(88,

|FRPS LH[SPDUNHWYV SURGXFWYV

, WDUFHTXLSWPDFRPSFD $PHL & ;,&2DIIOXFWXDWLR S HU RHPQENK D QH DUE R Q WQIBMQWS RAK S HUR HDLHFQY U
LW (85 EUIFIKEIVLIQ HIl RWKFRPSI6S LDC(IQHZ QHWZRWHNR X8R YRIG D RIMT X L SIRIQW FSRAWDDQ VP L
SO D ZL VXS IU (XU | KI GHYH | KL. FRPSF VSIWEMH D Q&ELVWIRSKWDLRRUV

WHOHFRPILQG $&&21IDPSO ,1'CIIVWDWLRQV 7KHURRSFRUSURSANRIK'S O BQRHE U R GXGWE VW B € B SMRH G

, WDULFWLQVW FIL[VWD W *UFIDIFRPS O OHWL b@RPp VP DWREWIARUDDRERWHURDUNHREDEGCLQJ
)UD 9HUL*HUP 3LL7XU 6 LW 8QL.LQJI'DWLL6ZHGHQ vy P RRGMAVRGIPV

DI L6SDL .
2Q L6SDhLR Y GLJERWDRODQER Q WQURMDWIHRRY 0MR XUKEVWDWLRQV
%XVLQHVV Y KLFIOSDFL@DIWE VBZRQV

. W 6DW 'LYL\UHY ZI a PLOITUHIIIW EXVIXQNVW Y VRO XI\ROURFQMHM ZRD R Y J RRHQW AHMEQBQE\I L WR.V D

$W PLOPLOVDL)UDDFFR I M R) FW SHUIRUPDQFH WKHWZRUNV
5HYIIU WPDFXVVIIWILQC\H DPRXVA PLOZL WKH Y HYHURMPRUGHUV
SURG FW W\ F SURCVWEL L I SDFI )O\L DI WUDQVSRUWR EfRb p X Q L FDWH RDW

VWL L | 6KH +* OC FDS KX MKHVRQ WL OSHDABMNY K 1

6\UDFSSVWWHRJUDPPH Y ER[HRRID Q D OIRYJ Y RHWZ BB VXWVWDWLRQV
Y ,3UDGLR7( PRGHIPWF

SHYHIU WPLO SURFX EXVIL)UDLV'VWUHC ENDKHIXD®D v U H P B WRIW HREIN DRIGHEHQHS KHRW R2Y DEEQH V

DFW F,Q 6H6XS FRQVIIVWE GHO VW "*$ HL' XQ WAKH ,
&RPI SURJU .D EIF W 6\UD , SURJL ; EL ZL SRVLWLYH' WXURQRGXPR QWA OHFRPPQRWZRWERNQV

IHHG DE W RSHUF R VWD $ W H( F W *UF EHJDQ
QHJRV Il W Qf ,Q 6H 6XS FRQ Il 6\UD , VWL V EQV
FRQF LW VHFKIF

$& D(FRQVW SURGFQIJHQH OLTXL QD DPSC I'I WHKWV
YJUH 1DYVK DIW VXSFQIVRVWSR.:DPSC 66:VHT WEH
JUH 1DYVXEPDULQHV
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7TKRADUNHW

1HZG L J WMHFX QURFDGRRDWRHKESIL J L W RYDRVZIRIDW Z RPNV W JU L G V

L Q W H RUDHNQHRAIBEHIN IWHM Q JRACKHHV) ARRY IKRDSAH U B BMEH HWY
W KXWXH HX L URHPGH ORI LIDFQIEEHW- D U E RIGRIOVOWMLLRRV

7 KHQ F U HDAHDEM. VULRYBIGHH S O RR RHKAHIDY QI G ERISIWY H RV ZARI UHNY
W KHRXBE F R JQ@WHRQGD\QIRWY V S R Q VLY Bl R\WDDGRE KX VO L W\
RNV H U Y RF HH,MWW WILDLP® DG R © HF VUL IS XWW K/H. J Q L QLHFHIREUW

S UR [ LEPXLWIF K D O OGIXIMRHER P S H SWLIEINRHY HFIRIKS D Q L H V

7KW ZPRD IP@ U NDHMWA V

Y OREWHHDHSKRQ\

Y +LIJKOWHNSOIHW V

Y 'LJILW IRHDOMHAPHUAL ERON V

Y &RPPDQER QRWURMDME® +9VIEVWDWLRQV

Y &RPPXQLFEDMNMAMERH W HPDLLONIH W
$& 7 DHOE R Y HIUFDSRINMR O XNRWRI@\H F R P P @ € WHIRWINR QURWX FW X UH ¢ ¢ oo ol 0 H FOMWLEDBN UWMN R BV
DQGP R E & R R\QHU YOLEHIY)L ERISMS HEOR\PHQW $THOH R R

'KLGHR S RBMWMRDXMQ R GH X Q F WILHRHERG FR P E IDGHR G X FW L K VWRPHUV
WRLABHBD/SWR 3
D Q@R J LY/ B ®/HY SRQEHD VRIQDDRIPARMUHPHQWV ¢y v W RRIEH VP DRP S DROR 8 N U D@/IR BW U RO GL U H E W

7RGDMKRWV HUWD Q JHRYPL P SHIOHH F WRIZ A SQURIG X BWR'R P S O B [G K DDX D U LLGDW HDQEBY VP Bl Q MUHW HR@IQBW ZREIMN § & V W RRIHHU V
FRP S U H KHQWE MHN HPWKH H DRADLFOR EDRD G RO WIHE @ U S R U D WALl P PUH R RQMQ F K VISPHUDNIHKEI F O X G H

V L J Q LU DRXRYWOEQRGWH B E B @ B SLSAIRD F K Y LQ/KHH@PKNHWE 7 (') 618)

7 KHD REHJ R GDGFRAOK G H V Y LO®[SRDWNKMYKQG EWWR F2 BMPOI (LQRURFRRR

ILIPOPBHQKHPERXUJ

Y RXWERRW YV Y DV W USRRQVILVAL R J P HRUV OQ WS Z RD KA/ R WMXQ LR Q
Y ORZ YRBRENDIFHSOAWHP V HWE

Y FRQW ISREZMXIS'SOAW H P V
& R Q F H QRUPURDHM IPEHKO HFSIKRNDHRAD IEQ V W RRIBHLEY R X \ XY
2UDQBIBDUMRER VLW QRKHHBR P S H W P\D U RIMW/HKGH S O RRP HQ W
W R MW GoRRB W H F K QRIOARINJHOWH F R P
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3DUWQHUYV 3XUVWKGH Y HO RWP RIDEVOV L QHMVR B8 F LMRIGJI D QWR H H

EURDGRWEEDUHQFK KXBKBEWQHIUWER IWHBDEHFLDOL

F XV W RPHHIRBID [S@ U VD@ KU V DI DO D WIDWR V § YD U H VXEOAYH O HER® H V IDJ@GBX S SKDQ HFW U
Y 6L HP FRQMVBE &AR Q WRELEWW\OM T WILRRH(O,& V\V WHGHST X L SIRWQ \EPFHWVIIGEU D IQ@EW WIHRRAU D FNDA HGH

Y ,&(RWKEHFSW@DUNHW 7 K¥ID U I/ R OKFARLGRELW W

&RPSHWLWRUYV Y RQ ERLCHDOYWEHR VXVYWHL B PMDHER QR RXN U UIRWPH

2XERP S HVWMW @ H MIHIEIBKR U HFIRJFQS DV KCELBVR Q V L ®HDUND KD Q WU D FUNW&R YW WHRPK D O\WE\GHR F HWRARQW LR Q V

R XW R XX KB &/ (% R X\ 7 OO\DFHREH O Bl G'W L6EK Q HELIBHRIWNE Y YLVERDXGLQ® R UPDWW RBRNEDGE UHYW HUE RBWN W H P
&HUWDMRR ROV OFHE R WKP S H IVQSEBDRIWDM IRMD P SOHP HQ V DPSOHWHUYV

| RWIGH. JE RRQWHRBE &R Q WRELPWW\OMD WILRRH Q W Y YLVX®I®UKDWAIRE? VVHQQRORRQQWRBDYWE GLVSOD)
2X®DLERPSHW QWEMHO H 8 KR @BHL WIKGW H JR 1YW RISRIAN D O G\QDBR PWHWH U DIQIEVR OGS O L FOVMFR R GI\A RFHT, $

P D QX | D FE/DX/WEEU N QFEBQ W H U B\ HR @ DPK QK E SR @@XFHUY 6\VWHRSDLQ

$VDR(® VWK URBKH RK B W HOMFRPSPHDIWD VVEDRRWTXHW U Y VHF XU H HIDHYR X QW WRHENVRW U D FARULNGHHU V

V X S H UE LDRDAGREIDUNGHMQ G Z L WAR X\ JKHO'HEWRK D ZH &Rk U Y VSHFWILIFIRQU D FW VD&Y LV W IBRE® SWRHBO SRIWUDQV S
FRPSHWLWRU HQYLURQPHQW

%XVLQHVV Y KLJK YREW BFMXLBBOUND D\V

7KHL (5*E XV LR ORRIQ WWEXRID W K RAIKP DY BB BLWLY H

W\R K/HP R BW R F X IRHFARRHPG@ W @ K BIMO/H FLRYALW X POIMWHKEIK D OO HQ JH V
RIHQH WD QVQBAIRQW S RI T G5H J X O B GWRVWAT X L S B B QB

D G G U \DWLERX\WE-RVE V& R Q W U R ORA-R PIRIXE 8 WP DVQ RIHP HQ W
RV9V X EV WIDQMEPRORNW HUKQWKHDU VD W KGH Y H O RMPKIHQ W

5 63$&(URJUDPEHD Q@ KHKSE®QHZ JHQ HIERWQR QIR U
(1(',6

, QV KWHH O HE K IRW IR7BH O H FIRYPLMLIVRXQU U @ B /108 Y RIGRH B R/ZA/H U
*60 *DQG&WH O HSELKIRGR X \ INHOHIFGH® V6 ). 5 H

5%,/
3URGXFWV
% D VRHEBWYS H WVWLIGHH Y H O R SJMWLIDIVE W R G XMWY R Z CRHUEDIGIL R
DQIGLJK 1UHW B Q ¥ FOLOMY/K R@IRVP\E L\D RWR OXIRED L QLD KQ

TXDOR BA®R G XRFEL R GXE VKRR Q F H Q WIEXWH Q@ WY0W O O D X
$YH\DROR QW S HOON KD WV
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7TKADUNHW 7KAHU RPAUR P EDULCDLGIYE WEW W BPS H GHREA BRXAXVWRWHU

LQW H U Q B VWABHYTHD R SAHQMDW @ U B D WNHRVSHE QDHIQ R Q V
7KE@HYHO RBAUHRIIU NE WLEK QEDHY H O B MBHIGHW XSWEIOQF 7 1« gig7 KDV X E V LIBDXPAKHQUHR S S R U WD R@HIVIRBW K Y H U V
W U D GPKDFOBAOOR R W ZIRIS ROLLHL Q LU D V VB D XZRMIMOHR Z H V W

FDUER®DPWBPHDRW U D QI\X SN W H U RIDIOHR/E REY K RARL W L K HU H Q\AKD (RSI-RUBMED %5 7R D DK P H 1S R R WL FKBIVS HOR Q H
GHY MOR D QD ERREVRA/MRS QIR R AW G G LWMKLIRRZDRDDUH QH V VZ K LEK7 FR XPMODK L J K SFRRQMAOMH. EXW LR Q

RIHQYLUR QPWRMBF R X WHGEH & H O FRRSPIMGD/D QDAB R B WH

HQYLUR QB H IyeRENWERR BMEMMK D QVSRUW &RPSHWLWRUV

D G G W\ELHRIDR O\OW. RVE K DD V@ H MV H O RRY D @HRIO\OW. BEE N 7 K HUWHH Y MU SREFVR P S H WRWWKAXSB L G HR V X D DED 0 \DH@FHU
K D Q GRIELVGRIO HDVQEBEDFSHAMMRQIQHH H [ S H F WRDWWRIHR) @ CDWS/RKURMU L W ILKRY R U B DWW RV

DQG/HUV Y 6XSSE@BHRGXFWV

(YROSD QY HQUHEYF U H/IDV EQ/D O MHQBZKHHN T X L URFPHQUBW RUVY 6XSSOLRMIVWFRPISD @ DIQXID FVQXUQEHULQJ
RSWIARIWHKIOREH RIQVI QR ZE& QB D RMEK/HV WHPR SRS B GLE) Y 6\WWPAPB g XI|D R RBPOUHRUBRHY I UNRRISHUDWRU YV

W H WRASD V V H@IIR U PKOLW K RGH YILGIHRL R I DQGY Q R AV 1B MKHG. W \

V\V W HPH/W U RIHIPFER © W URNOD PYWBL GBIRD DYPBYWRFHWKIHQJ 7 KARP SHW@WRDWRRDP Q R X Q ¥ HAMBIRM U R S% D Q@ WIRQUA/U \
IXQFWRBRYOLRDW HER@Y X Q VA Y WHHRWHRFPUWER QD AN/ LGH D WKH LKW K KU R SPHDIUQX HW/W U LR FXQLAJBIRUBELQ RNR R Q \GXORKG V
VLQBRKHW\N@W P DW¥,/VDIRAWUYW LUIHRDWUIERIZD IH IQFARDIMINGS S URH @ D\ V

YRW QI U DV WWUKEFNHEIBGIH W ZURFUSNDW KK D O O HIQAUKHW SMRW+* % XVLQHVYV
FRPSHWLN“QBHUQ’W““”WELZ_QLWMU"TXLW“IDL@WDDQLF 7KHHDU ZDWDU NNGKEIR QVH TR WERHDPUNIQGL | | L AD@DRAH. H V
UHVIX®MWP DR® UD FXY ILNAM W HIPW KALKQUAD P H ZRUNMHOHFR P
SURYLG® R YIDMALRS O H P HIXVWEM\Y ZE 8 HD 6§ R X Q F MM @FW S UR F X (RHROHHOPWR RS @HKQ BR/S D RWEHKG/ L QHWWKRX VW RPH UV
6. IFRPSOLDQW SRV W SSRHIULIQMHRU IDHY/G  'H V SW\KHM & 'QR L U R\DHPHK \DIWR 6 /W

’ J U HEA FRPSDWRHGZLWKWH D BH OROL@®RBTN BHL Q RUIDHZ

&XVWRPHUV F R Q WALDFKEP Q%0 VWR® V R OUKBDRVEBNGKVHK RDVQBH G LXP WHUP
EXVLQHVV

)RHT X L SIPPENMA @HREVON RBIFE V W FDRIAHD @ X | D FDAQH B IUR/Q D O

Q D W D RQDED QD REIHFRIDW R U V $& 7 D& T X WHARG W Z QWBHS SR'WDW W ILYRHRW D WRP 7KKWOSHG

WRR QV R®E& T, BBERW LIMILIRRX Q GKEB M HBRYL BEMRU Y H IDAAED Q F F
) R W U D F\KIVILFBAREEX V W FDRMABNAU D CRSSHRUDMYEDUQ/D RAMIAD L O | P S URNYIHGYOKEH Y H O RS BJIR (X @ G DESIS\OH. & IWWRHR BDIVCH IP\H Q W V
QHW DRIBQ Q R X QVF\WRHRAANPLDO. QW B QIRUMRP SDQLHYV ZKLEOHQ HIUWRPKEH QD RWFMHR QJ HV W b WO § VDR H\D\Q G

7KFD QX I D WO PLHAMKIWEWD Q DAL Q BOLQ@EY (0 (1 ® X W RPiwvw R~ 0 F PYMWLHY

D QW KRS H U b WeRPUESS 7 B URHX U U WERHDQRX VW RRAWM KT OHFRPV 7KH ' HI I FRW W K Q B iE GREHRMW KGH Y HO PREEQWWRFWURE QW

"LY L VEDRMZRFS H XLRW KPHD U WHRYW H U R D VS HRAZIDIR. @ WIRIIF WV v R O X VQUR ISV H S DRID RV R QQRR YOV HROB/E/HE Q D O O\
21&)0RURFOWK/NQH Z1IWAK7 63VWHMRR R DGR V WURPOKL HY H

VW U B®YVH BMLLREYY X | D FAX IPREHSURH Y B 6 T XQLHIZX V W FOR M 1 WA
PDQXIDBWXUBQHGT7S$ &+,
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7KLQIRURB WHRBQRW I & R Q V RFORLFGSIDV) VBQHRMWHEVE IR Q V R OLLGSIDWAHEBADH P H Q W V

&203(7,7,9B(26,7,21

*HQHVB BDNQRW K WURIBS& 7, ¥& TLUGHK X U R RHAIRQPADA NRHW , @ H Q HAUDDUOS BWEL | | MAREVW)RIHYD P $ @HA{OE X VL @ B VAS RKBV

HP E H GHBOHHGF WOUQREBDHL G W F R P P X @ XFLBWAHE RAJVIAME H F D & H, $ O W W UROQRIE B Q H WLLQIY WPHKFOQW L SICHHIRIEQX) Bl @ BR D F KM WS H F& DVED
VWU DRWIRG\H QWEH Y H)Q RRIMU N RWS/H FL D 6§ O H BIIWLHRVOAE W T X D Q WAL KBHRQX PREEXIVBIQRER D F IOH WEIRY\W KA M F K GBRRIGRANTL Y KvH

*UR KX BM R R WIKIRAOLY WD\IRINAH F VIDROLGY @V W USRRQVILLVBLHRIQIY DRLIQH Q X P ERHEX VE @ BR D FRBI® X | D AR X OMFDLERHR X @ RWKRHX OW L S O
D U HDLWW KPXWG R P L 6 R P SH W/R WLANY. MABE IOR DHIF WLRIW ZILWH W H F K RR@DIW RS \R | WEXHVBIQRRIH KB 8 G LA IURABDX. QWXURRA V
LPSRVWREBWH D /P DMWWBEE 7 BHFDWKHQ R | | L¥REWKD W K LIME GLRIZQ F R UW R BMHA K Q R QUG PEDHIM K EWKRID KB S UG R B Q
PHHRWRKDUDFWHULVWLFV D QIGW QHH DA XY RN R DQVBPHR WHR L Y W @D KWDUHB V W J B R DIINGHIW

5H O HW\WD R W DEWR. X B XGWK IR DD U WL X BK KGR FPVD NLBVR V WL R O
L VUKH J IDVRGY W SR L WV ROEL FRVHU D WRMHRD @ MLV FEVR V WLRREDWED L Q) R @) WA DWRNWE I H O @ DIUGIBIRLWI H RR S H U D W H V
KRPRJHEGHR R NGRZQF R RORNHAN MAKERI@ WIDWHN H WP 12 Q @ \

G R WOKRAZOHSD NUHH O FRIP @ IV ZILVRRRP\S H WYL W/ DR OXENR P S H W L WKRHQHIYHG RV VWWVBARHRZHSURYLGHRAUARWDL RAQ Y LIV R Q
R QPR P SHWHK U B/IDR. GXHFYWHVE S & AEQYA. ¥ H UBHDF DIXKKHR@ B HV @ $XW RRR WNIYRIQ UZ 7 HO HIERIPWL RQ U
Q FF\© DNIFRD U WHWR IOPIDU NBEWWRBP SHWLWRUV
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\HDUKDOI \HDW27$%/ \HDUKDOI \HDW27$%$/ 7273/
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VMOPJQSLIVTZ

VMOPJQ[VTV[P]L ¥ % # % # % # % # %
VMOPJQSLIVTZ

VMOPJQO[VTV[P]L % O %  # % % ¥ %
VNMOPJQSLIVTZ

VMOPJQ[VTV[P]L # % # % # % # %
VMOPJQSLIVTZ

VMOPJQ[VTV[P]L 0%  # %  # % # %
VMOPJQSLIVTZ

OUJVTMYVWNU[PUWWNYH[PVUZ # %

VMOPJQ[VTV[P]L # %

VMOPJQSLIVTZ # %

OUJVTMYVWKPZJVU[PWWILK H[PVUZ # % # % # % # %

VMOPJQ[VTV[P]L # % # % # % # % # % # %

VMOPJQSLIVTZ

VMOPJQO[VTV[P]L # % # % # % # % # % # % # % # % # % # %
VMOPJQSLIVTZ # % # %
(KQ\Z[IVKH RHLIJV\UHO Y LIS H Z Z PWIOIEHYP VKPP ZAB W UMK P ZJV U MPWLIYKI [PV UZ -
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7 KIPID WRVUU XIFOVW XDRDIOALVD IEFG@RIEHVR O O R Z V  {DUO\LQHVSWEQHEZD WR S &7 P H G IVBXMEUGHV LROLIHDE@W V D
WHRR Q MWARIWY X BOMLDROFFW HEBWH H U R O XPLIEEQ QFNCCRERI) &/ IDVF KV
/H YRI®H P D QRR OF X VW RAH O WASILE & XOPHA HRQ F X V W FORDHIMIY PE-EV7 VEHVEDF U LVQ DWEG- H D Q /RHKASK D L DRBER
SDREURMHBWEHYHORSPHQWYV E UL QWIRJHEWK H BV R F X U\R BYDOVHV IPIH P E HRUW K&H V RI QL F H
3 U R G AV DRR@WQ IOU B DM L R Q S U R G YOFRQGBH BERICS D U W/ADH/AMAER! N MQEHH G WF L 2 DR/BIG LV F XV V L
7KB6" (XHR KDQDWWHH P SEVKH G JL@VW U ZR MIKWBD VKHDRIH - 7 | \g XV W PRMN % S G KBIURD WRH MSEH | RRMKVLK/R UWEPILH) L P X P
FRP S R®HAN BE D\VI® RYHR HQY RILG/KRAIU UHQ F\ 7KRWJIDQ ERDWILRX H G

L @/ R G LWXIPU A Q RI\DEM R G R WM ROR RV WRFPOGRIMWH Q G H U
7KXW KHREKRQW IWMRDH G RFAOLFMVGEH U P DROS-HIWDGVLLCRGFIM W V
7KADMHRRR QRP EW Q LO X WQHLFRIRHKLIF S RV R U VRIHIGINVF W U R=X vy R igHUUBHRU B®& D J PDROLANE RIQ VF X \O W R BNKLREIH U DIMQL®R Q
FRP SR QHQM W RELD BQR G XOPMLRIIDW KHQRSI FRQVWUDG QWYD QFES D PW
WKN®R UVWDJYEM H FWHHKX S RORD QD FWERPISRQPARPMNR SURFHVVRUV
PHPRUDMHO®RW KRB SR @QRHFG /WL RQEMDIDHER X O WRLISSHIHD W LHQ D OV KHP S IRMWRHR Y LE U LAD WL P WRISE U D\VRKRQVLVO R ZH

GLIILFXOWLHV GRZQJQLILYEGW BRBUWHU
, Q F U H ED\RLQEUHED DYHMIUB\PRH WUHH® FIX HQRIB R U H 7KHADIUYN U XIDEEB L QOG HUY IHHAWRE/7 GXWRR V@1 O B VL W QHXHDUWDIY
([LV\WRQWKUDENWH U P LIDIGY R Q@ GUHHAHLY BIBIS@ VW 8RIQ H & VINQBKIR O (RINGIRKD RD WRAEROOD U
HYHRQQFHOOHG 7KHURKXBGR D MERXWY L Q HQWRNU IRIEXH VAL DP L O DOR@ H@X H
BULRKHURDVHWBRURKLIK G HRHPY L Q F O Y%GIODHEX VDO RGH S H RGFHOW V. D RSDQIBNYY RVE H Q QI L H
0D QRX VW RIBHHGURW IKIHBH T X L UIHREIM @ GRYIFQV D EV$ %0 [X\W R VW U DAY E 3 DRV HOBNA D
WKRIZ@L 1L DM EMOERWHULDOV 6LJQ L DLGGIHO G F W X DWKBIE GB\6I [ F K DIDDWH K DIBP D MRS D F W
7KFR QVH T MRED RIG\R ENBNZ$H DWR OORZV YDORWBUHK® QP LO RIRXEIX U FKBDNVEIWRR OFMMHPIG RAWWK H
FR O OFD\S ¥HX ZR. WK(B5 86 [FKDWQDMIID OULRR WR  LQ
/RQ JHHW G RWH O MWRXVWRPHU YV PRQWKWRZRLOWKNHKWRPQ UHDFKLQKKRQILWRSHDRWH F
"LITLFX Q@ WHWER®H GHDHE® LQH V W X (HQ HERXIVB O [ERFE. 7 S$W K 815 8 ¢1'[ F K DUQDIRKHD QU K G IGXQW & &
'L QD QHZD ®KW U B 65 R @QEBHEK B B W P&Y. Q I DRVKDOREW K H
,Q G X'8W D QEIO/QIX S WHRAEE) R SSVUIRREDTDMLER\Q
Q ILQD QHFDW RHD O X R WH 8 QL@QVUW U XHPOIQWMIMD SEOWRE PLOOL
$G G LW RR (NRGWRMUD O W H VU RDFIODYLI) V DJDLIJWMWRE PLOOMR'®IFHPEHUUHFRB®HEX W R P'R WILWIHR
/DUVYMW RFFRMR/P S R ZH @\K R U WLDHIHHVKRNIRIRW BEH B GXIKMBW H - & X U UKIKE 1L@MVW UX®@ B RAMYKR WRX U FE®'UB/Q Y H UHD) B K DWW H
SLOADNDL WRRDIMRGXFWLRQ RI  RYWUSH ULRBSMWURHGLQ  JHQH WDYW LLBKBAY R YAHRPAHSDW H

WAR FORY H UHD B K DUCDIRMIM K/1S R VU N H W

)DFEGW®F UH D WRQYDLGWELY M R O DLVWQ D@HP UDNSRW Z8H J R VE L AW N G
L Q W H U XDWWL RRFRBHBUES D UVOLYIRD. @ X QDRME KXH/Q HRIDDMMXHID I
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6,%1,),&$1(79(1768)7(57+((1" 2)
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- L WKH J DVUIRGGHL | | L FLXID ¥SHU IRV X LRHHPOH HDRAWY IR) IR S)R. G KA 18 QUK. H
EHIJLOQRILQNKRDVHO DK UPID ORIS D RVARDH RE B WEKUH WXR Q
Q R U PDLERS O AV KSH R G XERKELLBIOS H R@HIDER P S R Q Q@RI V W
R @/ O H WDUMQ G

,QLQD WFLSTKPEG PLODERYKV'HFHPEH WP HD Q@I EWR
PHHWYRUW FSDUR EQMI DM HRQW KR @ B WAREMMOLW & FHUWD L QW \
D QA1 WIKR Z\WM K X DORQEI 51 RE& 7 \8 K H R XFSEQ/D J HPHHRQWERPG U R Y H

W KV RILWK\Q G H U XWWLDGBLIVHHIGYHEADM-D/Q E\LP S O H P HDPMARQUIL Q J

V R O XIMQIWRYQE/A L GVLKIODY R D RVBREWF R B QUBHVY HIFAM R K IVQK IR DI R U
DFFRROWWK IZ\L O B G WHGEH. | | H W B@R Pl FAQL\REHW ZAHXVQV FORHAJ V
VXSSOLHUV

) L Q DEAXQOUWESEK E O LR D WHR/Q@ WHORSODUFK $& 7 HQ Q R XWOQKHH G
LP S OHP HDS DWRRD QW KRHRPX\SHOM H Q VHDDNAINROHP HU JRIQ F H

I RXGUW Y L K WREORS

7$5*(768)3(5)250$1&@©1' 287/22.

6$/(63(5)250%$1&( 287/22.

% R O VEWBWRIGIUGEHRUDNIG/ER U VRIROQ R ERIOIMBOFMO/LPLRU  $& 7 KIDIVO Z KR ZDE L\WR G IDSUBMK Y TKH J R IUH V L DLHRRFGV W D Q W ¢
UHY FRPRUWHK® Q P L O 8 WRKHRSI G H V SWKMHS IRAWMGH. V S R V UGS R VWVRIR@IB U R | LADIENGWV KEIR P P H UK E B BRAV KINDMJU D QV O D W
FDUBKBVWGULQJ)RWKHDU ZLW KRXYW VDQLID LLPBNEWHP H QYWHRY HDE)SH R [ L AVIRMIDO D W HR U Q HR K XVARQER B D/SULDRFVRY H V
SURF X U & HRMMG DI WRIBWR WK D QF RP S DIWRH G VLJQ LUL QFB@®NYHH @XEHRW B § ¥ O D QRR¥IDGY) H D WKHRGW 1018 0

' FRQWDWRNEVRDBE6U)

HVSLWWRP SIO®IY L U RS@F HE WL VI | HUDHIQWMKEDAG BHIQWL. URQPH QWD O

D Q\BR F LIHVWDAMERWQ V K WAK V W D LZIDUEW Q HVB\WDKLRSAD QH D WY W K , QV KEHR P L\ & D WAKEHK D O ORMDKIMIR X SB IV B H QLU Y HEQUXBIP SXL.K) J

F X VW RPHEE\D QED @ NSLDQUWIO-SURR YV R WGP H Z R UK F XK V H Y HFX D & RPPHIWIS B WIRD W R D L Q BACLVOXDRWHLLRIE/\L QB ®WW R P H U
*URXSONKUH DFFRIMBRWKDQRFRQVROHIBWNKB

7KBLVSRDDOBY DQEWKRRGIRER®VLDMYYR VBV | L DIDEAIOR Y\I\K
W IS H VR/QUIKBI5S H U VG YWIBHAGHH Q V. RRIEAVP SR @ B Q NVWW
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$XWR P RWLWLHR Q Y $IWHUPDUNHW
$&71LBXUVLWRU BEWYRIEQRZ GRYH AR BIGUR RBEWHK D Q $& 7YX EVW D B VRIFDWGNG U E B V NHIGMRYD O WZUBRIM K BlU D J H
\HDGXUZ RUE WD YU D G X DSIDQIGAHIGRNKYD CPKHD Z RILWD Q L F K H (TXLS PEVK L 6 U B HEXWLLRXFA R @ A M QRABUD BRI B G SIRME\A

VWUDRDWKILBR7 IRFXRBAMSHFLDOSEVHERW LIRRBIOHWIQRVWLFVDIWHU PXOMWHGER D N QIROFR QRN HW MK IHBAGH. U B F\GWIRANG
YHKSRZADQDJHPHIERER X Q L EQ VWLIGHD - QB WVHRIKW VLG H 2(0EXVL@RY M WHEHW H U EXV N @ WA GHOL\WIWQHEY O HRVR W
HOHFWURWRELOLW\ K D WHEH QRIPX\® WE R § W/NQ@QEGYWERHOV HIP HQ W

, QW Kt HRIGO HRMDA\Q D J H BID@WD R F H B @ DIV F H SW RRQ V
FRQILJXLRHHERG UL SMRRNOND V KHREX V LQEVBKIHH Q HZ D
U DIVYH. J, K L IDROQ WALEHYHHLGBRS) WE B X ORIYDH O H R/BRWE K M
Y H K MAFSMYQ Y L U REFPRNENWH@E HBIOWH © G DSRRHY L DS LW D O
RQWYRZWIPYH Q X H

Y ODQXIDFWXUBE U YRS B

7KEHVLOG XV W DIQE0 RGDERMVR /RIG W KRWKSE D GWHE SV
WIRQ VW BB KM G X MO U (DG D RV W MG RHIV H F K @ R DRI
UL FIRW RWIRHE UNHW
7KD OMIREBX B HWUOD QM. FUR H O $1& MDEDR/RR VNGRSO B W B
EDVMBO X WLREK V LFFRDGDO M BWKYRHEK WF OBIRKB K RFHB QIGQ J , V@ RR2 F F R KRRBRWVWWHK D QR W KFHR Q V R QIHG/DHERGE. 7 |JEH P D L Q
YLV XD ®RRIQVEODVRIR UP V V H O HIFQWHINH B XD RWVIRQ G H WWPHUHR M S R Q \RUAY K G X M K\MDULL(D
. | RIWR ¥ Q H HGMHOQHV XWEBI B WR VM B U WIRMX VW RPHU V
Y 2ULJITXDS B B Q WI D F2Y00aMML H WY
$&7ZR QHEX VW RFHUW LLRY BIBHBEMD W A R Q Y W HAKQ MW H R

$&7, ¥OAU DRIDEKIN R PLIDENCHVRME X S S O G- D @ \WHGH R RQVK H D H U R Q\DHO\VP BIVWAR YH UG!G LG D @WRZARL | | L IF RO XW\R K H
*URXBONKQ B O R WIFRIKD bV SWRNK GWRPH L | LFOHWANRG M P V SD QG HRIPBIX W R PERQIVRIGRY RAN H DXRLLM\W HEW&IRBIWGH G
L QW HITOLVS B MRVW R D@HS IDQ F K L\ BIERVGOEBDIUR/U G H U G HPRQ VW KBSW DQMEL.YHH U V D IQ\E K D R@WLHD G X WAR R O

WEH\ADNBHILD’MRQV\MDIBE@V\MH%\GHYHMLQWQHUVKL@GDWWWFDSKQ;)Q_JWW/HHFWRU
DSSURDWXYV W RRRH @d/OROQ WARURHPLRFIHS DIWRWEO R G X FW V
D Q GV RUNM\R KWHS M FQLH HFG V

/DX QF&XGWXdHDPWKMKH. FURP E R VO QWRWGHA VU VW
GHOLY® ULHWKW U HOQIRWXYH FW LEQEAD WRVSHAL P ILVAD W L R Q
L\H[S H PMRURIZX LIWDHS L+RAH YDHW KNP FRP SH WQBW DK W X S

E XV L QMWMWRQ Q RDVQE H HHHRPYD UMK BV H
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THOHFRPV 35,25,7,X85

L DS H U V IGV.\W HHEREMVR R DRVGI [ WP D U NERVBR/HK R URVITRIAS R Q H QAF Y R XPSILIDQ) HRDR'F UM P R Q @ K DRWHKEIIOR Q J VQHDWPX U H

W K7HH O H FIRYPLMPLERID WHRR Q V RIOVREK MMIFRLR ND QW8 EKEVH T X Q@ WER Q | L \BMRW L WILIBKQ U ® JW H FR® B D®RR PrHHER P S H DV MIDAY H
\HDB @ RYEW DRGDWH URDWWNHRWQ YD O DFRQVHTWHKE@RXSPDL QMWBWIQIUAVYVL @ UGHRHP WIHFKQRORJLF
VY 6DW&RP U H O HOYQXA®W P P H H A RO I/ B W R P BEIPRED U NHWNDHE SR UW L Q
W KMU D Q V | RUL REXWLLRQQY W W HR VR KR YODQWBIKBHDL O HW X\W B H BWAK H
'LWR 6HBXSSHRUWWR X¥Q\WGW B OE@H W ZIRMWNKYHS W KXV L Q H WK D O ORIRR H VO HWX OFDR/QF/UIMK Q H @M YD QY Q W KHR@Y L U RTKR-H Q W
X QY.MR X BIAR RIGH F X B ¥ WIQRE WWU D GP VUL R RMHDY MWDMPR U H Q HZABR U WY KeHHY H O R &ARH Y W/DGHHU YOL\E WYL ROWV H L Q BWRH G
FRPH H O HF WURLBSHRGEK & § GVIK R K & WDHQBEIMD OMRR X B BH Y H@X H

LWYQLJIKW
7 KD QWRMB\R V L WR. @@ WIIBRQ D@ VWWKGHU D FFASHRIJUDRPH

S D U W DRMEIRO WR Q@ WW U 8 D RVILLRDEPIPGHH . QDIQHD Y DHDO G: L VDK R ERYV @R BANKHR LW S R BW DRRERWILEY) ZLDRVRD L QUWVOH Q
LQJ\SWIKB W &IRAL V VRIPIRR Q V RIOQ A B BN LR HWBHDW R KL DK LRLWAH DLRWKBIARHG L V U XISWWISIR @ ¥ X IRHFOHHPWRIRSR. GH Q W V

FRPH 7KIHKDO Q@ MQZIRHRQGYWKEH R G X0 MLEREN KD PW L iPHD Q DW K H
3 G H F UH®R/MS R\QW RYEKKEDAE H P @ F K D (BLLFOESEWNRK RUW PR HWDLQ
Y (QHUJ\ FRPSRQHIHW HRRNNMRH B &7 LW W U MWYR. QW RQRVLIVQWERHDUQLQJ

7 K D QWRKAHU D QW R WIBIER G BOB W Z RIJINKR U HWRR /w L QX #S R UMRDQUHRE RXS WHH V LI BW KEG\GRILMM VW R P HUV

RYWWRPLODB&7L¥ XL O/GHIDR RWWE X V L Q@ YWIHF WIRLF K ¢ 0 RV KK E R ILDW S U R BIBREVZHIA [ S O RIDIUQLRXWH B R D G D@IBW L R ¢
F R XGORGZ DX\L W R MFRQ V W @DEH) RVEVX IRHFRPGW Q MQW Y\ | p 5 YR YSIPRIQUDIPGR KW RB UR ®XQFRNU RBQYDJHBP Y 8 V@ @V K H

, QW KAHH G LW P WWPH F K Q REOJARRULEHDEDR Q W Q&7 . BL O O w H F K Q RO B IDWASKD7 &3 RAVR/U@HF UQ FHIRLIQDRYRHU X BW B QIGQ J
FRQ V RIOE 5 \DIVIHA U R W RIQ VI CRQLQN V GHY HORBIL@IDF WILY K WLRIXE X L OIBLHDS S U RVIRAG-H VR LQV V

S U R GIXFWGYHRB WUWM N B/ARRDHEK D O GRAVXIWVHAYD IDQCCH S O 1L W KELECDL VO]
, KAHH O HE K RIMIRWKYHV R UVE H S O R Y Q @84V L VvV
VQIé\/RIXIﬁ)WK/PE)RJ-i\?EHO RUR Le L VQLGK X V W RVERH URIN B WX KA S B VIV IR O XSVWULRRYQL\G H G

Y 5DLO

&R QW L R WBW VRVDD QI @/ERPWIZQ MGERPPHUKEBERVIVHV
W KSHD VHAD IU®Y U L WLK@H Y H O R S\PKSHDR\G YORQAEGL R @ W 7 X IKWD \V

O HVBRR Q V L GIHJURDLEEKK\L Y F W/ D Q O WRR/ KU X W DOQW LRQV KL SV
GHYHQR @GR X | D FIVORSHIWZ YWWRWIKI® D P H RRSXNE O L F

W HQIGRHQ V HV W B HQ WIZQX@\RZH F T X LR WM MK DU WLEAVILIR Q
EXVLQ® VD QS HI I RUWMWH QUIBHK\M B RIMOLDRODINER RIQR Y H

W KR P S HSR W IMREROEK QUQH V V
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, QV H RAWR R/GBW R WIRFFSA\D HP KM@ 3. @/ 1D IVQVU X RW SMMAR PRW LY H
'LYLVERQQUD Q VZRWHRHHI L RIQMIRIP X L UM REDADI IVBILDH V X O W
RW KR PSR @ H QWRW GWRY MWQHH HRAUL H DWIHOE WS BDQDJIJHPHQW

DQSLRG XBREROQMQLQJ
7 KS 0D @@ M GOWHR/EW @W)RS S FEWDWY HIX LU HAFDJQXE O/IPS BRVX Q WU L HV

ZKHE&7 |98 UH VKW OVRKDOEGHRDWMAKWONIPVBK L IXKHP D Q G
ZRUOGZLGH

) L Q D/DKOH R X*SHIMOWDIMD J H P HVMYEX S SRRVUKRG B R P P L O DVHQIF K H G
VXUDIRR QW P MXD U H K R@ARHDRNG U H FOVREMRAL WHWP S O RWHRH V
GHWHYPL GV F2YRWIKRPLBD UV
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67537 (*<

7K@ LY HRBELAWS G W LY. QWEWWVE D P H\GV L R Q 7KHURK® [SHULWRWWQU R RE MUC-R YH U\E VR UJDQHWBH U Y H
F X VW RKHRUNHO R EODP SIL QKW IHDIGDK D 8 XS $ O QESU N LA)DAW H
FRPSHWREBNKID H F VD QRRIMWAXQG XV W UL H V

$& 76D N EWAE RXIRIVM B BV RWYD Y L U R QFIDQYW L Q J

$Z D UHRIHYREQ ©L URQWPHERIWVDE G HS QO DWRG R WIRKWR R Q V
W KQHK P H F R B D OLHEQUIGANBLF K LVHXWHW DD QVECERERHE L DKW HQ G
UHIOHE@MECH BV HE DRH U QD IKIORQMER S S R U W V

7K@ H B LU R QKB TR H J X OIRAYERVY MR QEOVAH U Q\DRAPLHR Q D C
UHJXODUMDRIQNRR LFHR P S O WFBDXIAQ® G X ¥ RIS IEGEWK Bi U H
X V K HIUQRQRIBIAV KDL GVEXO/ W DELQIL BN © G
7KWHFKQRQR LIUFRDITPYHDRW HYU RHOP B MWW \RWRIBYVHY LR XV O
XQWKLGNDEROHVDQWHMW)I\ER P S O B [WAMD @ RW,\$P S O H RFHHZW V
W H F K Q/IXTRRANE H U V B BFGS H WOWDL R Y ® O J HFPHH/QRAR IBM5 Y H Q W
7K PV VVIFRQ/RI@GW U RBDGO XKVFKDWKRHR XSHOUNV RQDO LW\ RI* QHZHQH WBREKBEG F WRIRSR GNFW V

7KARP S HWQ WLLLY RIQDZ R QAEKGE VU XS S & XN WVDRFEB P SHIUW R UV
,QQRYDWIRMW HF K FRERSADRWHKUH V R DD W KRBWH D W H
e TR R M E W L Q F U H CPR.QFIMDQ BAUMBWH/G\H P XLQF RP SU R PLWWBBKQROR JL |

SRW HW WHKID@ ILWW\R O X VQIBVWPW U Y L F H P LEXED G @S-DIVGY
2SHUDWLURQRW\PLG P DERMIERE7 $WDRBMRUWAMHUYLFH HERV\DQGHY ISORWQHUVKLSV

PL QG H D Q&EEL\ORMG KR PS OMRU MDIMAHRILF X VW R P H U V 7KWMR FLOHGE R O R DIV U SR HIDW R X E MUKZIR U GREDO R QDTS

$SHRSOH FREWIHHE $SRFMR B QBU R I H VWM RIDBEMHH FHGHQFH U H Vv H QifPHH U FIRXIQ W Q EBXX Q\LKDR URIW H F K Q FEMR/JI&\K DQD
RYBBWRRQVLGHUDWLRQV 7XQLOH[DHRID]LO

, @ LAWK HR/¥Q G [3\W/ T Y@M DYALKY LIRFQ

Y 7 RE WV OHH DREEHHUQ F KS O DN W H U QOWHERR @ BWHDEWHMNILLE H V V
$UHDB% PG S WRIDIE D U HRDM WILERIDIQ G

Y 7 R[S DDQFQ W WD G X IBVZARD L QWD QIR QuBH L QWRFEQIV L VW H Q F\
DQRRPSHWLRRXRHEHVV

Y 7TREERSSRU\WRCRMWEKD QIRQD G
Y TR*YHPDQQHSHQWWQWWXRIEF V
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(< 68&&(65$&7256
2XNHUYXFFIDFWRBME URSRA@WMRU R XK\HK\HEH | RABFWLRQ Y ,/PSURRMBBUFKONURUPDQFH

SODQV 6 H H NYLDQWX RRPQR V L MR RBVW N H W V
(ILFLHID@RAV HERWPISIREDRDERP SHWLWLYHQHVV %HWRRUGCRERWERDWMEPBKQRORJILHYV
4 X D O MV V HERNLODHX @ VHRIDGDRBIB Y HORSPHQ W %HWQYWHRIDWRRQ\VLYV
,QQRY DWW VFGRRWPISIRERDGUN U V8 B WIRD F K "HVXFFIDV04RBS/,7 <

P S URWRRXID® L W\

6 D W L WIKIHOTIX L URIR KMEDW Y HMVOHGEV

$ G D SWRRKIIQLIGH WP R GHH P D FGILUQML ILFDWLRQV
,P S URRNMGDYN K ERBRVNELWOD JHP HQW

Y ,PSURFMOQURPHOL W\

6 D HRRVYOUF W LY I VIDGIWW ERPGCWRD MNG'WHR S

Y
Y
Y
Y

$&LT7TILHYQSURRPRQW L@ SR RYAHPRHIVID S S URBIBRYRRWW DO L
DQISSSSURGHVVHV

YRW KW R XS ONF L D O QGMIDHNFIWRIDR QI B W@ WHNOD0D IS\8 U RDEK H Q
LPSOHPUWFMRIBY MMBHDWLILFDWLRQV

Y ,62 4XDODWDJIJHRMOWPV

Y ,676 4XDODWDJHRAMYBPAMW R RR\EG XYM U\
Y ,62 (QYLUR®@PIQQWHOM YW P V
Y

(1 DQQG1 4XDORIVG D JHVHQWHP D HURQD X
, DHURWREBAHH Q F H
AHVXFHBVB(RVE, (1&< Y 6726 ,5,8XDODWD JHAMYGFDL 0QBWAWDRGD UG

Y 3XUVWEEIRUIGH LD/QMNSHQRYED B G XFEELMUIWWDELOLW\ ¢ 15 ¢ $8H U R WD GIRNINES RH B U ¥ W/WIRAMLAER DW G V
Y 2SWLPRRWRKDWR XYUH U WQ AHOLLW MIDR X VRXBURGXFWLRR 3§57 )$$7&$BDL QW B QUFQEMSIURY D O

~ IDFLOLWLHYV Y .62 7RWHDDOEWR WRESQ B QW [EH7 76 LUHFWQMWHAR P
Y 3XUVRXQD Y HYBREQMIKHUIRUFRQEHWOBQWHUQDWLRIPD o'\ con xermmios ) HR W @y WP

L Q G XN DVSUSDIW D VRIEH O HFFNVAK® EO REXPB@ S IHWEFO .
Y ,62 &RPSHWW® VBOED O L FOUBRIURDW RULHYV

Y 'LILW LRAD MK RIQR GLAS UR Y WIRNFQUN YD Q LYX\E RRIGWZ WK |
SUR J U H@/NAHLEIPWD W XHQ K\D @ RILDLID QVAL\P SO LFL W\ Y &00,(99 3URAHP\BWRYREBHM®BWRGXFWV

Y 3URW HDRMBROIL YKOVP @IV R XAURFEHWHDY. I9Q H DHWIHL B LOHQDG \
GHY MOFP ZRUN

Y 7UDLIQEHY H RRSQ W HHQROUFHV
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+ R Z H YWHKUV X FIFD\FW R B BRD F K L B WHAGU X VKRR, GHARQRW LR Q
V X 'S S FEEAD/DHBGHH DWIRH NWHHD Y L U R R DHOQOWRRILISE 7 L ¥ RPPLWWH G
D QE3U H ORIGPK H R XKSXEPVFQ S L \Y B B 8 R FED 0 ¥ & ¥R P GHEX RQW

W U D MQBLKDY) HVONR. B O O DI QEBKWY R RRIPQ F O MWARIHROF B2 H H UBIQG H V

S UR PGRIW H D QFE@R S U RWRIEQD R DVWI\BR WYRR E RIBOGJ LFROQHFW L Y
D@ GLWLSKDIOHQFH

0D Q D J HPWHRQW H TEXB\GRIPORSHU L QR DG D LIRQLIPD IRSIWIZR R D
WHFKQRORDIWMMAIK Q BGK DUF@MEY J R QD WEKIURIN KR ¥ WH U V
HPSOR\HHV

. HVXFFAB¥FWR1R29$7,21

Y & U H DD/QG3E Y H \RER QG 1L RUORQRVDIWEHR © Z R U N

6 HO HWWIKOU R J U DPPVH\RGIW ¥ Q@M b DWW DLV

& R Q W UWMRD MRGR] | FUEH V W

6 W U H Q IWHK® @ X PURISROS B U W L REDW H Q W V

% X L M6 R Q YR NRHIVLHF K Q R QB UFHUDNGH W U W H WEHUVKLSV
.HV XFFIDFWE (7 <

Y 3XUVRXQ IRVAW H § DWEKQRRULL/INQ D J HFRXKKDQWAX U H

< < <

/HIDO
7HFKQLFDO 'L WKH J DMRERYZ @ S H U M\QIGRVQCH. RAMIRHR Y L 6 U LIVQWB KHHO HFW U R Q L
2UJDQLVEMELRQDO FRPSRHIBDLYE VAKH Y D R B8 U B MW RYBIRRWWAR Z 5 U6G N, (1 & (

L AVKHELWRRSH WK LV HKIBD UW L\FW O B Q OWE-E B BNBR/ XWW R D W
FRQV WLHKORLGYI R U PODRES RQDGHIFRYDRQ PDNLQJ
"HV S L @ FHU HFIR\PHS® DI QMIAK\U W/ X BRXKDFRGW H QW NE AR IGLITHUHQW

SUR GXG@W VW B & VP& \UW D U CDY W K HIXH RN O | IBDWWGH F XWK WR X J K

L Q W HPROQ Q M@ WHEBR MOCHU W L E RSSHNR RHAKWL. CFARIQI L 6 H YEZH H Q

W IR Q V XPFDHQUX | D FOVQNGEHHUAVZ R U N V

Y *X D U DVQRAHI HV\N F XOULGM V L @ B @ BBXGVAWW H P V
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675%$7(*,&5,25,7,(6

$&7,$QENVLRQEMVLDMDEDD XD AHPEUIGEINHBXKA\VWBHPN 7KISURGWRKWROGH QHBRBR®QRE R DWHEK L Z & H WK KIHDWAD U V
GLYL@MOIXR Q V VWSIDNXVHQ W L Q G XYW\ K L BADHXEXNWH YR D F KMHM FRRROWW BPRFWILRRUE RD W V

P L O LYW B U W@ HSIAD/E WP E H GG\ @/BI BN H V. @@\® XYUH K LIFQEB! V
$QHOHFYWDRWREROEGL @ WHER DRVEBK LA R HF WRIRSR®H @WRh\y R @ DX FAXR FIR P S XIARZWWK PR\SW V V HDQ LHAK D B URW K H

PR X QW& &ERPRSXMHPRUWLHHW ¥V VRXFY DR WR U V PRSW GWV L Q/HE U OV
$VRIWE S 86 LFDWWRIROIM B F WHIRFERD U G .
$ Q1 O H FRVQUHSSRDEVYUS § R X U F H 7 KB LPW K H UMBR P IBVHP® U WLGIHHVKLLE DR ¥EW D O OMKBERIDW W IK\M X
P D WR\UU DAWVKHUBIINFWIVR X S
$PHFKDDQV¥BPERS DLAFH.® L ROE RD) QGR P H WIFRJHHFFHRQMW U RO V
REWRRQMWQMVOUXPHQW YV &R QQH FIWD @I 3/ B®IW E H G/GW\EGE R V L IRBGHEP D HBAYQLWU RQ P
$&7 HQVXWHHR QQHR Y OWISMNH K LW&SVRY DG EGIRO DU JH
7RG HVLD QU R G XWRHHIRV LW K H URHU RIV@IIUNREK® G QXPRHFBQQNFHWMGFHYV
'"HV LR QLY WWDEMGJ L @HKEUIVK BD OW HAHKGLEH DWBRGR | W Z D U'H 6 D I HFAR VIKWIKQRX W W IKKERP S VQVHWX L QREU R FHROIM D O L
HOHF\M 0O R OMBPAHFIX O \Q\WVARIP N XS KHP E H &/GHB H P V VWD QB@EE&EWVR G XFWV
0DQXIDRAWKUDRSMULIFHY/PDBLIXIL SBRQ YO R R GABRRBAQ L W R UL PR E L QLAHU D Q V SRINMRCB/QLER Q G VBI W K<GHH DRIWWKMH F K Q R O
W RN DRWWR UUH V8@ RWHR J F K D O ONHKGCEVE V4L WHRDG D E O V- H\D UFHR P P LWARR I @ /AW MV® L Q

DOWWPHRELOLW\

7KH P EHGGHW® AP NMHIR V VWRO R FHWHERWBW DURPBQ VR UY 4\ oy | | R @ HERY KR O V L VWRIQWWEEH Y H O iR LO
D Q D O QUGHQ W KM KGHDWDIEEL R Y QW MV UV WIHE RIQ\D RMRIUAVE O H FW U L F D OF °6 iy L Swwmmu@ﬁ’m R $"':°G@4WQ°°QDG

HQILOPIGNWY HQFRXKWBPRHM V&R QU VHERMRRRIHQIH F W K ILIFQERVY K H

$ & 7 X WDRZD W HLUQL RRURH O H F WRIRSRL.GRI®M WRBRRSXMHARW LHY REMHEW EBWHG WHKHQ Y L U R QFPRVQBMBIERWE DX @ WU Y WHHG/X F L
UHVLYWRXFURDFVHWRKNKDRQERBRYWR S RDIWN X@V EHR [HY ~ FRQVXRIMMRQSWAHYE E U Y. RXYE. V VE RWQV/D Q MUHHIE W
D QLGN HFP\E IRBBAHR Y H G HE S\RIZIBAWDIGHH V E X H ® QRO O 1B YDHBBK H GHYHORSEAR RS U R DRAKRAYL WORUEDJID JX KRR Y L U RD B INLQIW R
SDXWBE® QW H WIPUWHEKQMN REG V DFFRXHESOLFDWLRQV

$ & 7 DIOX\RH @ W DD WEHDIQWMIDAM R AW Z D U H
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2XRPDUNMWRZ KRZ

/IDVWRQ FHW IQN QR W Y3 RYYVIV MIRHNY R®KI\RW RROOI HRWIOHKLFOH
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67537 (*, 886,11 (6 ($6

2 X U R BW K R WRW E RIROHH DFGEHHUQ F K $ @ DONGFED Q D WHK® B WJIKD W HZKL 1B % $IY UFHO L H Q WDIGRBRWN @K V L QH QW R IKLQHFQWILHD® B W U L
% X V LEUHVBAS $ V RUJDQLVDWLRQ

6%$SUR GXFIAD UNHWPHQW 7HFKQRQ@DRYDWLRQ
6HUYLFHYV

L QGXZWHWUDWLRQV
7R P 'S O HP KNy W DWIEIY R FLKCDMDHOGH Q JH V 3XUFKDVLQJ

75 H 1 WQSH R G RIPAESW KVAHL LD HVQWED O VBLRRA@AGH IV BQHY ¢y o ok W WLIRIWK P B8 V R X)LIHWEIRR U P60 VAN RIRYB 0D L UV

7 K BIW U DI LLEBUHAIND U DAQKAWERKW ZRH HEDQGH P IDQAM® WH U Q D W LR\ B BVRIPAX QL FQWHR @ I VAL IREDMION \

g:é%%HN%DB%WE'WM‘G’NRWWFK”QH)DE*D(m&m“R@LXQ”W 7 KW U (5\0 B\LR B O H ALHQGBDH@H S D U WP VRBVMELWI D Q LVDW LR Q

7KPILVVDR@GVV SR QR WEAM U IV KV L § BIN B % DWW H

G XFW6 @3UNHW
7KiB-IURG’XQ@HQVDIUHI—IU\/HI]))WIH{GR(ZIEYKEPLLU/VDQL@-VVSRQDUELOL\%/Lﬂﬁ o3

WR GHWHon@mmmmm
Y &RRUG IZQ MW RIS Y H O BSOMHIQMRKBSR U G L3 & MW IRRQW F H
ODQDVRHE XVLOODWKHRGBYHO $ SOHWFE
([S UMWY X L UFHRRIQWGH WHHO R B/RSHIRVEDXGEMY Y L FH V 7HFKQRQRRUDRSURGXFWLRQ
(VWDWGRHREGERINMG YR GRRWH V Y THFKQBRRROB SN M H F K Q B QUULBIV V
SURDEERASHIMIWERQFKPDUNLQJ Y 3URGXRPBIGSGH VS URIG SHWILRQP D QFH

% HHV S RIGWQEHE & B REEDON S WD QD GIHINRIUQW H UDIDMRL®R Q DY 6 K D WHRR B W KHRVEWRR WWAR J HAWIKIHEW LY H O \

*
OLIJDZRDI\?\WEI?Q(IB_I)H(J;%WMDWQLHDY’FDUNH/\ND(EBVYHO 6 XS SWRHUAMLFH YV
REPUOHH
DIWHUPDUNHW ¥ +XPD®@VRBUNHDRSRBIQDUHP HQW
3XUFKDVLQJ

\4
Y 4XDOLW\
Y &RQWIUHIBWRWHFWLRQ
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9(+,&/(/(&7521,858&+,7(&783($ 6%$ 9(+,&/(,)(&<&/0$1$*(0(17 9/0 6%$

7 KIG\H S D UD\GPGHUDMARKHHR/P BD@EK | D P IV XX NAH WU H J D URVORANYNY D W HHKUBG\H S D URNDFSHABRRBHR W HRQNVRLHD DD U WHKW RORRQ H UFILHHIEZ VR EX @
S U R G24B WAH OVLRKIV W U XAFRAVUUHHWESR QRE@ X W RIUS FHORDDHF&E H[SHUWLVH

&RQQIBEWBHGRVWLFV
&RQQHERWNEKRS
&RQQNFWHBOHYV

7K 19 ($6 % $ X VAR HMKR-D L\QW U DRAKHD IO GIH@G i IV YSHQIX/P ERHIW K H V H
FKDO OQH@BIVEIUHDGE R Z0H W H F K Q FE® R URLBHQBU HVID RHE @ B H
L Q QR Y. R W\W RIFVX QPO HFW. R @ HEBQED P H O\

'"HYHORSIZG S O L BPRQIB RRONDWWHEBE S O L KDWIDREA B Q
L G H QM HoHY BRIP\R E LD WW LXAXEETRE DIDLW\F XVOGKLX G W DLOG H
HWF

,P S URW K®IL F DIIBF\W U D RWY ILYDHQ/HSXRW W IDRWL R Q
,PSURWISBIU | R URPLDQQUEPHY MIKULLEDOMHW L SEIPHDRUIRIZIHBS 0 /L Q X [

'"HVLJQH@U F K L WHFW R BNRW LIYIX W IVQ R Q UBI VO QH RD
JOH[VROMWWRBVQHW

2 SW L PR.QLERBIU RWIGE L ZIRWBH/@YL U R Q PHMIDARR GULYLQJ
2SHUDMWS §RVWH P EH GREHLGFR\Y VAV RVG1 P V

([S OR QW EHF K Q RMVEBRIY. HEHRESS S O L FOQ\GLHRQWE B R IBYIQR X U
0XOWLFRG E DL SRV U D Q \V BR Q W H DIDD.Q i SRANBKP 6
*HRJUD QKR BEBOWAR BV
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7 K91/ 06 % B X \P\M RWRD IVQV U DFW B OLOBHGEUHL Y @BV MTOKEB % $X L G H V7 K81' 6 6 % 8 H GRLIBW R G X/F WAVRMEDHMHWHIZHR W U LTOXIDHERUMME IR WLKD
L Q QR YRYHIRIQ R H UWAXFBRY LQVKDHKWRARM® & B L X PD\QGR 8U R G XAWD\RIGD H U R QI QBDLLFY/]

VP IFF®E SO G XIRKWQWIVR Q
'HYHORS&EZGF OL PO RRMBDWHEBRY S OLKDWKWRIEBAE B D
LGHQ WQVKBIG HRDF R Q Q HYFMKH. G QDU W MWFRXG G WHDAYD/DQ\G 2 U J D QOLWRDESHW R G XHWMRUE Y K Q) IWIBB L BWHIBYOBX/H G WEHR X S
HQYLURIQWHMHWD O LD EWIRH DWW QW HU R G QFHAHL@M I MW KKH J KIKWD/OWL Q BB HDBW KH
(QKD QFBEU IR PR E RBD D GQIRYYVGLRXMKLLIFIE % 'H W F QHHREIWXVWRRHAKKR® KPHD Q D J HRTHXQMD DWH F K Q R H. G RSP HQ

'HVLJQIH@JJFKLV\D—Q’KWQIRPFTR\QLIXJ—KBIWWQBQUES.H/Q@/I—H.‘R%WUD RE
&ORXG , QV KAD/W K610 R |1 HDWWH UR MM U YLD @ YU QP KGH VWIRQPHD Q X I D F W X

2SWLALQEPGU RWHHD Y L U FEQ DK QRR/R\QL\F W H VIMQAL® W H RFD WE R QW G V
SROLQENQ G XW R P WIKQU Y& VD RRMVELIFM W HRDIRMH 466 | wiK Q®DO@EIR U R S FRRWHGR Q J PADH @RV R € R BSHEMH F W U
HSHQG DIXIVOR QR R R VORI D J HPHHIHK WKILIFO H V VAVWH®@@HBIW HRAH [ S HB /YD DHR EVHU YRWRHEV RO HR F H
([S ORQWWQRIF K Q RIGRINHIMES S O L D\ MR GRREG B QHYHIU IFR P SRQ HQ W V

W\ SRH\Q W H YT B,FHV HDWDDLQ BN \/RAENB , Q | R U B DWMLHRR
'$6 0,8&5202%,/,7<

0$18)$&785,18'(6,*1 6(59,&(60'6 6%3 7K B D DIG\GIMRDREQ V L Q V6V L F U R P RZKIL®KMALSH FULR OFX MRIUR

7K@ H S D U WR BI@IR)GF\WHDR/GE VS DEEQI@X'D O L W \ HOH F WUHLK LEE@E K/ P ISR A B X FOKE L F \ RABHDWE RN HW\E D VRI@V K H
FRPPIRXQGRWERNRZ KRZ

([SHUVBIMAKDWURQLFV
.QRZ KRPEHGI®HEWURQLFV

6RIWZLIHYH O RO BIDE RWRY KHHP E H GSE®HD@IGE R Q VORI R X G
DSSOLFDWLRQV

$118$(325%
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352'8&7,21&21752/

$&7RUJD QUG X V W RV R GDUBLFARI0 8 F WD RW R BEEHYH P E BR P HK Q G D PRHCD/OIDBVQUIBRID/LXFTKW KRHQ J RR.RG H U QR MDK/BIBR Q
D QIGQ W H JARDUMILVAE® B W LLFODDUZRRD LAHLDP DRK\L @ DH GH@B K H V\VWHREG G JL WR IBDWE R RVHWK H D B W KKHH DIOWALIF D 8 DFD W \
8 Q L BWHIBW H V P DL QW MRLLGHE EWBRH V SR@E G MIRKAKDILFF H O HQ DRVARWIQ H

H QRAN K/I R URNFIRA-S R Q H Q W V
7RIXDUDWKHI S DR ILWGH V RI QL FRIVQ QR YZKW PRIQQW R SQ/IL®D O

SUR G X EWWAYR RWWX S S RRUD/AH® J L Q HDMGIURFHHYIL Q HHHSH QW L, QW HQ ML VXD WHR@BU @ K H RK IS W ZHIRIDH U DVDLLRAQEDIQ MZR
O D E R URPUV/RXIS R S UBLLHRWFBIW\ H V

"HS O RAWDRISQEHEWD FWYBHZ L DM®H W R P RYWLWLR Q
% \U HJ X DO VHMQ/HBU R G ¥FVE DEEQ © WWSHHMEH D § & 7*§ RKB V

3 X WMWAQDFHRIXGG X VW WAL VDWLRQ
E HDE @RX S S RUAF BIQWH @ R E WHOUZ DRI IOHD WVHHFW Q R GR DICFRXOY ) 11y ¢ 11 1008 W R MHLRW V
W KSHU R G YFTWX L BIDWI DI O B § OW KN @ V XRKLLQKH RBE U | R UPQ® F H
DQQFUH®NSIDFKWH F K Q DR QFROIS HRAMKA G X VW@V P D UW
IDFWRB 8 5W R REKJ L WD VEDRMRS J UDGMIRA R GRORNGH/BOH [ W
|HXHD OKHI RXBX L OLGR'RS U RIDW K D H F)GL SIPOBRMR F HIRRVHHE/L X P

D Q@D S UHR G YURVIDRRIGWRY [DO 8 V SR Q I SMWRHQBH HRALWF X VW R RH U V
JUHBWRILPLW\
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5(6($5&+ '(9(/230(17,19(5<+,*+7(&+12/2*<

6 L QIFV VY H D#RIL7R ®) R X\B\WD V IX\WEAH M RF X R VG V HDQE&EHY H O RVERP HAQKWU RIXBD S IRAL@ 1S O H PG RFADLAED D MWRHXIS. RAYU WRRJ[D P SO H

GHYHQRE& VYBRWXWEAAGRQ VRV | H U H QUAR DWW ROH U V
, Q U D QFHMKOH/ R IL Q Q R WIXVB ISRRQEB\D U W L E (IS DWILRQERQY D

$&7KDM UR WK BEWWHERDGQ Q W H ZQ MIRHURNE BID QMR Q@H V SURJUDPWPHYFH LQDUWDRMBIBVW D E (RDFIRPPIS@W RV M\ V W
D F WXRBR/ Z L WHRHD ISXEMQSU L Y Q @ R\SOW b R IQV HOIDUERRU B RARSUHW VW L

F O X VDNQNBHF WFROUXDY OWHI ) W WY FXE D QIFFUFW O HAUIDWIRR B S/ @ L H U
([F H O QIELUFRHM HFFKILV@ID B H Y H O PPSIVHIGREE R RVOWW HP D W L\ 1y F K Q k'@ R XIWFIDROO V

V L P X O D QEBRQR FROWDIOR @G ND QVR RABHIGIDH) H PGHOWERRIPW H U Q D O i
H[S HD NS D OIBVAIGIQL A W F L@ X Q LWIEB RNHHD D WZIL RMGRIK. 1034 F K BDRDIEM V' HAIDIJE A UMD QMEKUAL

RF X RIOPR G D GDHR@HWK FKQ ERR UXBWRXEG RUQFX LY AP N DR A X E
) LGP R G >00NE w Q B R ROHERRFIN 9C, KL @B WD ERBDMOIEIUWKHER Y\ ¥R @ P WE\W KK G L

Y $PRGIDUFK L W@ FNRR® HW B D il VD QREQRE KD Q L FV D X W K RYUH KABEMI¥X | D FDAQMELHHFK\) FS@ R WREENOXQVRIV X S SR U W

Y 0R G XV KINY¥D O L0 QEBHONERM H X V H G LQQRYDWLRQ

Y 7DN LQI/RF REKDMDUE XV W R PHBR/D Q PIDQJIGE R DOQES K H % E H LOQIDAAD S DREPGRY L WK DVLRNIMY G X VWU DIOD W L R Q
HPHUJRQWHHFKQRORJLHV % W D NLIQOVFRE RAXKOHV H WT X L UHPSIIRS\RR @ BW LR Q V

0D N VXY W DAIDHEORS B HRIWURBFAR GHEBURD FK %K D YV B Ul L FLLQHIXWA I/ IR GVARD GV MRIDENAH V W P H Q W V

7 K L QNQ REBR) DUHEYY Q R Y D VRIRIM WHEWEH U YELF H V
Y ,PDJLQQED O L GADKAD B B W U R R IL WRHIW\R R B HWHRKZLOMOKHH\L
PDLQW P QIR FHUXYIFRIU W

Y 'HVLJQS8FLIURDYEERNDHIIURS X FW V 7KURDBJIRY HU QD AHOMR IV ¥&HQ Y QIG Q D (FRRIADRH DRMDHF K Q L
Y '"HYHO R S\GYOWH QOMHYG. FH V G L U H B @& B\V\WARGRUIGU H FWIRHD MRS U R J U IDRUHH © HOFQNGH

Z L®OWR WIHRIX Q G BW RR @ WW\RZBRWID BK V L VW
SHOR@OHRARGLURQ BRQ OXIKHIT L BUHVHQW Q @ R@
.. 7KHHDBWHK UR XIRUAZ WKGID X @ MKKAHS$ & 7& § R R U CHIW QHH U
7KHURX\BW)UXIFM/X)U.HWRV\AMERXINQOEFHI-QWH[—HHOIOQ—IS}I—FFI-LI—LGFG\%§RJUUH,(FB”R ROW KOHD W WWIRY 008 [W H GG M BJ QB H V XIO@/R DH U

ZKLE&KT7 FOQHOWIRH V SIRRRH VW RH B H 7 OZD W KRF@Q Wi FRF DW R &\ v RxRVDMSIIE RY®EWU D ZR@B R P S D Q \V K ILIEHEY KHDGD EXKM R

LUDQHAWPBQHGHIDDL@XQLVLD RSW LVPRRKEN R G X KIBRERP PR Q@ B Q@H W H W B D@ HIEMEN MBI
UH F U XVKWHBE B'S BVKHRIFEUWX/W & H HGRIQH R U J D Q 2V BWR R QG
V X S SARRNPO\D J HORQHED W DAQHEHHR XCSWOW U D FW LY HQ HV V

KHURKQY KWW YBO\ZLWRUWHKDQ HQJL @HMAHF K QHFFE O R W
KURXVURHE XBVQLVDWLRQ

$118$(325%




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

7(&+12/2*,&%$/(19,5210(17

,QJHVSW@&KH VR ZR QU NCHIR D O OIHID bl WY FHF & R & @ R OLCEHWDR/HM W @ X MV W KRFE L WBIQWRRGR B F X BY. 8 M FR ULFDL@EHO RV LMWL R Q
UHS U MWVeHD WYLHQOFKL®® BBV HIIRUW LW3 D QBKHH F RQHQ FHK L& RIPR/U HIQNH VVGP'HORWK SR 8ER QB PYH ORISR AW

L QVKLQ/L DRIFR QW & T Q W H Z U DW/EIEB/P D UG\ RB® W R RHAWU X OVZRGU L DGO GRS @ A F L W B QR RFODQ DWVRRO B
7 K DV VHLQY3D J HDPDWV QWD N HW/H B B $1@6 I B\GE.\R XSOCOUW L E QVSKIRG DRRQ L Q J

'"HVFULSWLRQ

(LYVUH\EPWH J@, TILKKLE Z[LT;B47(::, ;O0L\IZPKPHM NEV:YHIS[LNPOTP[[LL
9HRBL*: -
46)030(5:HWLTWSV VUYRH UPZOHPMVIL YRR U[LYVENTWH UWPRIOZH\[VTV[RPZ[Y P INPRAY ]PZLZ[PYYHUJL
9LSH[PVUZOWWRELNTLU] (\[VTV[PTE( :0(-0,=

>VYRZOGMMPHNUVXIPWTLW,[!
JSLI[YVMBRAMHI\K¥POMN, >, 5L[AVYR
+PNPIHASIS®I06;=HSSLPNP[HSWSHJL
(LYVZWHBISSHAVY SK JBHIAEZL[P[PUSUEZZIELYVUHEWHBIUKTILKKIZKZ[LTZ
(NY:RK 6\LZQUUV]H[@EAMYPJI\SHNMS MMMKNYV PUKRVZATWL[P[PPSUIZZEZY | (NY UOT HYRMPW UV]IHPIV[Z
9LSH[PVRIDS\Z[LYZ ,JULYNHW®ULY-NAY§IJIP[HUPH
16,4 1*S\Z[MYPW[LS SPINB\Z[HP UFMBRSP["
*(9( NYVWLHSAZ[IMVAW IPSP{S\[PVMXYTR¥:g"
09;:HPU[ , \WWOWY'SV\ZHLYVUHNPREWHJIL
OUZ[PP\(50;0(Y[PMIPUBHPB YHSLSSPMLIMAUZ[P[\[L
05:(-V\UKH[PVU
7YVQUPD ( ;LIOPUYVISV\ZL( 3LHUK,( 3P[LRUYLUVISL
9LSH[PNURLJOUVSVN" YV\WIZVSLZJILWUS69 <;, 79,*656)
7YVQUPEB9: 3((:
7YVQUPZADLIVSKLAP UIVASIFO4;
7YVQLPA; V\SV\ZYHUZMIL®
090;;V\SV\BUZ[PYWHY TW\[LYPLUILZLHYJO
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7KHURKXBQ Y RAPMHGAS UR G H AW KED P HRR D W BR @ D OD/PADRY |, QV KWV SH:F W/ Q Y R@YHRE O RZDRIBDWIBRP P HV

)UD G A D)QPH F HD QUEH J LIR@® OR SWIRQUDPPH V

Y

Y

7KH), % $PHUJRQABK W R Q BoXKRX&X W R MK E BK O B /R
D G Y D IQW KM-RIDX W R QRAPERLXO/L W\

TKHHOHZBRMKEBKPYEHY HDQRE OHFWURIQLLVE HB WXRJ
VR O XRWHKQ K PURV@IGI K S H U IFRRIPRSDXQN\FHHU vV

7K$& 7L HSDEHRWERFMH Cbi8. G PSRN H U VIL QIWVHRF YR IRRYAK D Q
DXWRPRWLYH

7KBRORPLISUR WHRE WH S HIWR WH D Q V | R R IVIKSMLGRRP L H
PDQXID BWRQM) J

7KB5(06 URNMRWWHSHULP HRQMWBWVRGSEHRFHRBRYZHU
HOHFWRRORRWHQWYV
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7 KW RFDIS® YSIH@m GRWDXQMHOERD W D QV VEMSIL WEDVOK M RIBS R X @MH ®LOGRRSZUWE PLODQRQ

7$1%, %/

7 K @ H WROFLDCB\H YWD ® QRS BHQ BMQAET X L SE X OVESEH UR BAGRX W W KQHH MIRQ W HA K Bl Y H ALRYRLW. RRHGHHRY G H DIMBIS RV 8 IDBPWQ FK L Q J
L @R W@17 D Q D IVE/GHNY YQHR W/HRVE IR Q V R OLLGEIDYWHEBAOH P H Q W V SUR G XF@ILRUR PRE L OWWK L OZDLRRIP S OLHWHHHBKD/® |

) 3 U R G X<MDWKIR QR KQHHZ L @/HUW &/BK P P FWK R K B & L GRUMWKSD KLV H
$WKHDU UHPDE®R SO KW R KW R XISQ\D ¥ EMWXDWMERIQ R E D § i 5 o\DRAADU H QSWHRG H U W\
JHRSRBQWLEB@F FRQWW@KBEEY Y HV WEWEWRE UR G XFRVLRQ
W KUHH Q HRIDJH IHTX L S P 8 W KYHD U ILRWHRPINVT X L SWIKIDAAS URKH : LVWKH JDVIRB TXLSRERMB K R R QTBX D UL W XD 6 Q HZHHIED D QLD O
SUR G XB Q®M¥L WER RFUVDR B U R G XPW/D B SHYQHVH DHUT X L SPBIQ WR @ Y H WP KH R YWSOHF WZLIRKD L Q WDLLWP KU S O D R MAEIHQ WWW R B N
S X U F K RWUSIHEFSLU R B U DVAXAEMW HEVAMD FOKQHGD W H D MDHADMY RRO L Q J E\O D S WR\WWKEIDV N VR W DH WHH J X DD NINMRR U Bl RFR P/HD X Q ALKH G

W IGH. J L WILQ DMAMSRIFHQ\B R R W G @ X 5 BVDBRWR/HH WX\R VK H
TKERWWDE QHIQEGIVIVEP HRRIQ V RVNMIHGY X PRIW IERQ V W R WKW L& Qz 3 Rw 166 W R P R WLLVILKSIQ R M YR @/Y WEGHH | L RIDMIRIG X LUH P H Q)

SODRME 77X QLVLH rL@XQ G\ G L MIRY W& MHUW LRBR/Q VW U X R NIWKERR P S R @ K QMEW GAHRH HINGHH HREUU H DW HDY WS S O \

ZRKDEH VRV SHIQW IS URR J S HQ GIRAN L URIVWIRIIRWR XS p b o p g HRQE) WG X B WSRO Q WEKE/AY WRIG RW\E X V L R YW WOHD V W
SURJUDPEBIW L F U R P RIELBIWR\ZE B B 0 @GL HHOGR PIXW R P D W LR ® ww H O H FLRR.\W DROVRE D (RN B D @ L M52

1TSL*, %/ (

7 K @ H WROFLDOS\H Y\8IH@ ® IQV XMLDHR VI I/ IR DWALS HH U BAGRAMLVY KOHR WYHRY Q H HREFK V W R P RILU D FMRM\Q HZF WYLKBHD W R R VH U K E B ID/QIBHHU V W
W K HQ D § RICD/OH. RpHRQWEV, Q W DOV AR b B/\W HURAVCPIDW. V@4 V H D U § K R G XOFDAKLGRAE B V@Y RDHY 166 '8 DIQWL RRGADZUSDU R G X @ W G\HRU
DQ@HYHORSPHQW PDLQWBURUPRGPR G XFIVIREDWKIID FRIGLIILFX@GWREXULQJ

FRP SR QHK@WRMMH L Q YRE F E R WWKWH UHWPER O/L V DX Q
,Q 5 'H[SHQGPWRXQMH®LO BRPS MR G | U RaP G H VB HNAX 8 SRADW W RPHHIGAD
PLODGRIQRWIBKEZHY LVHRIHO/GCLORNEH H DPRXQWPLOOLRQ

7KOWHRH (5 HQ G HWOBRRWKIYHU D G\M KRODIW R Q W \WEREP 1D GAVRL W L J D WHKHX D Q D LIVAWI RW R/ KEHH RW W\H V R XURHDWR BR H[S H Q ®LW X U H
W KLIP S DRENY RKHH DROUNB/QFSR P S R \DHHRUWADY QB KKHL JB<H P DUGHGY XIQ\R PQ S H U F HRWHDY HAWBRG FRPSDZUWE LQ
F R Q WAFDFOVHVF PIRQW KD K H U HFIRQW S Q X BBV UWYWW KK SSRUW
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7 K DW AR Q WWRIR KW U DL\W § B URY IDQRAHE D BVORHI\R WERD L QDK D IDRH R WG F K\QR.FHOLOV WQLIRMWDRKIYR @/ i 6 R XPSINQVD J HFFRHQMIQF &/Q 8 Q
SUH YV EE& MR P D WLWHHRIGOLWH D

, Qe

VIHSY 2V e +

*VZVM +ZLY]PAVBK

9 + JHWP[HIS\WZRIL&NM P U H ULJHPH S

,_WLUZ\K PWLDNWLYPVK

(TVY[PZHKWWPUONWVLY RNIKIWP[HSRZ) K
I9LZLHYBOYLKRJVNURZKHIRYUIVPIDOWLY MWK Y HUYZ
OTWHIE + VUOPUJVZ[H[LTLU[) © *

JLHKJIVAU[
7 RVBD OF R VVQ\F C5Y0G BFRROVRAW KHHD J L CHNBUR/F K QW RIDBAGRG 7KERUREBSLWD'CFIRAH@Y ZDV FRPSDMWRIGLQ DVOLJK
S UR NDRZF\D DR WYKRDVE H Q F XIRWH GWOFEFHRR QW UDFWH G L Q F UZHDAVIIR O\ IOBHINSHUQMRRUK I DROULK LVL Q  Z L WK R WARH

IRFKVIRR@ MY H O RGPGINDRIO WG Q&U R GHHFAM VK I QDW K H
WK REQE WH®KE RXGY KM WYQO\5 ' U H ORI R R Z H HQN S | W 0. 6f KD WINRIHDRW W VDR DIGOER R X QAR H ® L O O L R O
DQG RLWRQVR OHY DY MEVLSHIVLR DKWIERRYOM REFDHVEGS
UH F R JIQ[LSHHIBPLGY € R YIS\R URRE R QWHH. FILH IYFH O RESIPEHOMUW L H @ G G LWKZIR QRIGW E R LEOWIK H R XGW §@ F R/RVFD W H FRHOQUBHSHR U W L
RXBAF XVWRPHUYV LQY RWRN'GW PRHER Y H U @ K B @ MBHFHWHDR/ HR U H Y HFGRPHS DURH G
LQ +RZHYW&HSHQ GRWEKKMH P D VQHDEODWE B KIWVW®B H
) X UW K HUSPRUMIMRQ R UWNDEH Q HI URAKEY HW DFUH GUW Q@G R Yy a1 7 H 1y L VZIRIOH | OM IR MR/ XFSQVRALIQRVUBM P D MOWWHRRI. W B P H
UH S D DEOHP BVKNRWIHIER Z HY LV LR G S H Q G MAKIIHQ GR W X Bl o k/H WAL P W U WBIL QUIHVIR S DREQUA/Q F FVAN-D WG R BAQRALIM | L F X
LP SO H PR RQEQIIRYRW XMHUR QW RAGDUUMNLEWR WD P HR KM gy |y y g iKrRZM $ X W SWUHOVR/ QWMWK WRIT L WD EL O L W\
) U D GFHHD DSQUFRYU U DIP@HWHED VH G D W KK R K B Q W IMBXHGHU RW
JRYHUQPE&BWEXEVLGLHV
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$WIGH Y L OIHRY@HEDH D N®RVRQ O R ZV

$872027,9(9,6,21
JLIXSHNV HQ\K MEBEHDQERN U LY RVERH Q D J HRHQQWAURRY\W WP V

5 'H[SHQGQW XWRH\ED O PHGPRRYZUWE PLODQREUHDNRDYROORZV

, Qé.

*VZVM +ZLY]PANBK

9 + JHW P [HIS\WZILENM P U H ULJHPH S
,_ WLUZ\K PWONWLYPVK
JLHKJIV\UJ

7KB QD ®RWD RKEIOHQ BIR VU B XBEF X WZD WY HEGIKDNEIYIRG MO/ ZHY L VMWRERWVKH 5 "H[SHQGIREZ KRN UK M@ &IIWWRIZHLY L VOR Q
DPRXOWWRHBLOZKRRK ORWAWWRDOFRODWHKFUIHD VH[S HQ GRWHK W R PRI LLN/HE R QRARLZGIWNKKIHH V X P B/H R PO RVSXPHBRY/ W M
UHGHRHERDIRBMY QU R GWRMWMYRIHKRR Y ' VROGREZQO\ RH[SHQGRWSDWHRHGLQ ODLQWSDGRRYHEBDIH[SHEWXWWRBHUYV

P D MDR/Y RMWWK H R X® IS U W QJHHIODKATEW @& M K MERB H MRS WXMH® G Y DAKBHH Y H O R BIKFHRWS B R G X FW V

7(/1(&206,9,6,21
)LIXSHINYV H QK MEHDQEHR U LY RIER D Q D J HRHQWNUTRRIU\W WRHP V

5 '"H[SHQG QW X\RH\ED O PHGPRRYZUWE PLODQR EUHDNRDYROORZV

, Qé.

*VZVM +ZLY]PANBK

9 + JHWP [HIS\FYZILENV P U H ULJHPH S
,_WLUZK\KPWDNWLYPVK
ILHKJIV\UJ

7K HRIUH LQYIRWKERY LWVR REU WKKMEIDM X P SW R J LQ E HQ H IWRIEPE YWXIS$ 9 R BNV VW R R H JS/APUDW NIHQVBVKPH. O L W D U\
WHOHFR P P B QGF BMILRRIY\DAFREHWR B OH [ S H Q § RW KD B H™\W U Z L WHGHH Y H O R § MEIQQVH LBDVR IGRAFOVE/D U M H WP HTGKMINO H F R P V
'LY L DIORVERF RDUGHHF&LYEH WA X E F R Q W [SIHRAGLAWWIK UG QVERR IQUHHW U X G WP IHRG\D WELIPWWH ULHW K D G FER X R SVERH MWIQHH FRPWK OW L \HD U
FR QWARDF WV
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&200,77(')8785(19(670(176

2 QV IGHD W KELR/F X Z B VW XVHGH R K BESX G J BRHHUGY PR BHQ Y HV W P H @ MU\R K BIVON/HRZ @ U N ROH Y MHUMDMIRK D QUI$H W R P R WLLWMERBQ O @
UH O DARBRU R 519U D PV QYDRRMSIOFH Q R BIYE U RE@F AR QW L Q ZH BRQ WALIBLWHR QW ,Q WK H OH FIRAW LRQY B X\W KI6 J UBIG H
WRH D U B BRDVQ Y H VIKFR-F Y NVHK U B R 1 VXDV W IRIPLVPX/W X U H W 53V \ V WSMX V X 76 T X L S P HERND WAL R BSHD UWHAD H\E K\BNDZIL W K
Z K DVOMNLHOHOR MMVS H Q & QVEKRUIHW U R O HPSKRWQLSK UF KRR/R BH O K L SWAREDNAM/D VI RMW\DRR UMRMR P H

7KHUR X® G H URNIDNMIY \' HOUR MDH_FPWAMER H Y FROXRIS R GOXIRGM U Y L F&HR Q F HW RIHQ B S'U R G XW WHHR @ RP P L VZ R BIQ WP MWBHKIBH SO D F H P
R11H WIRY KIDWH P DD\ § W ORHDBAD @ W L FE B D WHBIBR/HQ Y HV W PRIDQG  RH TOLL S\ RQFAU HIDY/DIF QSAAR G X B WS BWWSHU R G XQFHH
SURJUD@PBXGHYV IROHZ U R GUHF T B H 6\ RIBEGRUD IV FKHD IDVQMENS I L BWH [5)\AD KE\HHIGH
SUR G X B WIEBGAND W IOFH M HSOH FEWFEKG W FOROMEH DAGRD Q W &RV U R Q
W &KH Q H UWD WQ R ROEVNANFWHKRS H (RIQR B D UNIRWR/DRR® Q HF Wit & 7 vy W R G YXUFDARIKRNEDIE IR P S RIODHUONA WS BDM S U RGS W WERDAM F K

REME R VARWIBGE P DF @ DQRN W R PBULNHW V V X SB QGH P D, @EDOV®RY R R F 5 OWM M R U SIIRMQAE H GV VWRU L Q J
& R Q Q HFHAUHYGRAUB VRHVD D J H P @ QR WNZH(WM $&17 KSDWR EEXX/WAL Q H V. VWO QVIRDLHWHKH. AV D Q B IV i @ R R SOV K R U WX ¥ WERELHPW & T O\
NQRZOEXGVHRDF& HYKW LIF W HV 6\V W HRB\DAL® DY D0 RS U B/U B )G QOALVPIRR TP\ HL VB U R W FOVQ\G IDAIO

&RQWBRPD@BVRRULHTOLGBWRO WK U W QB DEGAMMU X F NS UR GXQRHMIBRQ. O Z D\

P D U NDIQUBH HWW W HIA X L U B @6 B WO D@IHRPW\ E H UV HRIGI LW\ svang i 1 R 2Q BERE " U H vV R XUSEHA © J L O HHHWLYQ NG Q LV

RSHUDAWDLR®D O ZLBH[S D QGBEX L ZG&BER Q VWX BW H G

'D VK E RLWG WIR\QU W K D FRRSGAXY KAR D FAKIH N D QEEIS DLV K H

FRQVWRNFMERQSKEWLIY OFRY HDR §RQ U VRPN SREHYZ ) L Q DIDHD B UAVFR P P L W\RBHRVD U E RQH. I RVKBARIQ) H Q H HOEHOH) L

W U HQ@ICOH F W R IRICFUGF. L W KD FAN-XHULEFYR P G XA/DISOED @ HWDH W H Y B K R & RG IR OMMI HFRH Q WREH MQHBVE QUD GHW PDQAX QL VL
W ISH U F FRIVMKIMR OL U RIKRIIRQMIKQIGU W L QWHD® LIHQFH  Z L WK D\GRHO XI\RUBS®W/ID\ZG DO HR F T X IL @ XGMELLR GHRREHY BI U J )\

0XOWL PORBIHO X | D FGALDU BB REWMBED VR R MH B Bk W R P R W3 ® @ D WIFHJOKR XZHD UGIRAAD H F W U L F ISW Y NGO WAIARRR W M/IREKKHY

| O HDREW DY IOHD \M B YA W WK QR GRLIRI@NR\GHE RV |38 OVGRY HIvgwk oy € H Y HO R 8 PHQ@NHREAQINR R X Q DKUIHWHRMH RIXSU HV HQ W
D UWRU R FGRAWPHD W H ZLKOLEIRHY B W@\LLRJEOHD W B MARMD Q G D U G V

'LJ L WDOOWNH Q@ WREHRZ HIUD3/GE. U HFORHQ/YHIRWH P RMAWHU L Q J
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3523(578/$1781"' (48,30(17

0$-25(;,67,1*253/$11('7%1*,%/$66(76
2 'LUIREW G RZIQAVZ K RRDQE KHR XS H Q DWYW RID@B\ES D U \RZRQEG\KHR X S

1DPH

$872027,9(
(*;0((\[VTV[P]L

(*;0(7*2
(*;0( ,
(*;0(:°Z[LTZ

(*;0(KLAL_PJV
(*;0(KWWYHZPS
(*;0(<2
(*;0(0[HSPH

(*:0(04,
(*;0(*VYW
(*;0(,SLI[YVUPJZ
(*;0(7VSZRH
£070%;0(
(*;0(;\UPZPL
(*;0(0UKPH
(*;0(*OPUH

(*;0(5VYKPJ
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,Q(XURYV

-05(5*0(36:0;066; @,(9,5+

:OHYHWP[HS

S5\TILWMOHWLZZ\LK

S\TILWMVU]LY[IMSKZ

9,:<3;:-96467,9(;065:

:HSULZ JS\KPHUN
,HYUPIUNWA/MLKLWYLIPHTRYUP ZHURWYW ]PZPVUZ
OUJVTH_
,HYUPHMNMEPHYKLWYLIPHTRYDP ZHURMNNV ]PZPVUZ
,HYUPKINZ[YPI\[LK

,(9505.:7,9:/(9,

S HYUPHMNMEPHYIN[ ILMVKLWY LIPHTRYDP ZHURONNV JPZPVUZ
S HYUPHMBHYKLWYLIPHTRYUP ZHPURWYU |PZPVUZ
+P]PKLHEKZVIHWLWHKIDOHYL

7,9:655,3

S\TILWMTWSV IH]ZYHNIHKJIV\U]J

7TH YVMS® MPUHUJHPHS

NATZWHRKPYLZWYMTWSVILULMPYEMP UHUIPEBIPHS
ZLI\YRNJRHS$P VU
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63(&,$5(32572) 7+(67$7872568',725621 5(*8/$7(' $*5((0(176

7RV 1§19 Q X-HDDHWBIORIS@ T * § RK $
, R XAD S DIF\& W D WsX\@ RRIR MRUR P S ZBK H U 8 B H WWR R/XUWH SRQU W3DUWRB¥HUQHG

UHJXODWHHGP HQW YV
$F V¥ XDV R PRDVLROHD GHIOR R Q /RKAK/

7KW HRRWOWV VL J QRHOQMT X WIRG H Q@ WRINV WHIUD Q V DIF QE &RV $FVEKD @ DW KHLUQ@QHWEQ ) GHIO®RRQ /RKAK/
FRPPXQWHOMHVRIGQ | RUBDWR YERWIESH L QW HEIIRFR QG RWLRQ

WK B®VHHH B RR\P\P L WEUHRNNREOXIW W IRQ@W V. RRLYQ KHGE IRUPDQF FVERIED W KHDIQ QDR /RHIDQEDQ JUORERHD YV
RR XV VL JQROWEW W HUKRAREHR P S ZQ W KRXWH D RISQIRIR Q©  $FVB L&D W KHDAQQHIQ /RKDQR-GDQ )UKRERHDV

WKPHULWYR XUHVSRQI/ALEVWROYWA FOH RWHHHQ@REPHUF F H OXSIHRWYIOHH J R W ILFDUIHREDV I IR Z HLY L \EIHRACZSHEH €8 R X S
&R GWB V V MAKHQ W IRUMIVHERORY H H IQEBR/VP L W BEMDRVIVHIZI K H L U ) 5 o i e RWGRH LDIU D O V B WU RSQIBOVH PTG V L J (G

DSSURYDO $ X J XV WVRX S SRDWMA IBOPWRH G X\UDVGEIH F Wil B G \S IHWILRRGKOHO

, @ G G LAMD BLEH T XZ K HIBSIS O LWIREIRRRQ FFRUBIDEEWE. FOH P L JUDRW B R AWV X FAK X6 BZ\D Q H J R W R D'W R B/RRORAV
RWKHHQRP P H&RIGEHOQ F HW R PG H P H G XUDIVBLHRIR W K H H[FOXGZXLEREL VW DPERNKHR W WOEXWLIEBER BYHHRE R U L Q

DJUH H B BRRP\P L WPH-OWDESS\UBR\WHEE Q HHBIORBED UHKROGHYYBSHULRG

"HSHUIRSPRBHW KTHFR Q V L G H IH\EQOFFR U Z DWRSHU R THV VLR QP "8 RKSIRIMRY QDUWLBLSDWLRQ
JX LG HROMGHINH QLKW L, RO DVE /W IV WHVGR VAR P8 DUMWHRONOH $&7$KWRPRWLYH

&RPPLVDXRRPS W HQ DWRLKRYV L J QFFKHH@WM R F H G B UXALKIDMNY $& 78K LB D
HQ VW HBIR | R U S DW WRRIHIER Q V I\ WHKEHD N RXGWAXPHQWV, oo/ g o
$IJUHHPWHWXERYNRVFHSURRBBIDUHKRABBWUY O $&7&RUSB

$&78$4
$JUHHPHQWSUHYLRERX®\KR U MXHEG H T X HIDWAOK R UE X WG
QRMXVWLILHG 7KH R QW U VEEW L QLDYURBIFFVHLLIR %6S$ X Q GW KTV D Q V I6W UR Q B
3XUVWERQWLFOH\D QG RWKHH@RIPPHERGHOQ IRRWKDWJUHHABRW
WKRIOORZUE 8 2 H QMDK W K B U HWHER RWER RUIGUHFWR UV HLQIRERVKW K R F H B8 U IBRW K R RI\RDYWR BROG U H FI\R W Y V
LW R XWH V S R QVREILRELRW KEHL U F X P WWWKEDRSFGIK\G KOHX W K R U L VDA RGO ORRAGV VLR Q
SURFIEZBEBWOORZHG "HLQIRR R KRVAUR IRU GU H FIMRBW H VRL Q'HF H P EH UG H F VBRI G

D X W KW KL VUHH HIP IFAQHRUB FEAKWYKIL X' W K R (GIRADWRMDR QAKIGHH D V R Q
LWEFWISXWRPRWLFVWEKLQBFWIRRUSFWLO(DQBFWLD Vv xX VWL IRH QRWWH UHHRWER P SDQ UR YIRGSHIGWLFOHRWKH

8. )UH @R P H& R GBIO
1DWRQSX U S RYWH HR € QWRJIE $7 U D Q VMUY FBITH PRNOHW Y L F AV

UH Q GWERDHDGE/RMQLPX ORGHY LVLRQ
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6XPVQYRLFWE&EUHY LRXVQEDD® 'HFHPEHUWKOHP RXIQQWNRLFBGBRFHG X KRB VYV L VIVNDGH UHD. FUHVHIRKIOQ WRKW KBl & XEV L ®LD3JLHV

H[F 006G HQRK KKXE VLG R DWW UNMMRXWLEETS V VXE VXEVRW KBHFXWW U PBFE VR YW\EB KMRXSOFOXGLQJ
$GPLQL\OMIDRF RXEDWWA@IQ¥VDOWD QFH
&RPSDQLHV 76$DJUHHPHQW, 4XDOKWSRUW

(*50((\[VTV[P]L ' &RPPXQLVR¥WIROQW

(*;0(*OPUH ! +XPDOIVRYXYEBERUW

(z;0(*vyw ' 5HBYWDX8ERUW

(*:0(04, ! 6XSSRUNMRKBQ D JHFMDWEHURBIG XUHV

* . 1

(*:0(<2 % XV L@HYNO R % B B R WW

;1 65(3 1
7 KB U U D Q JIHRRMH QAMNMUBIP X Q HH B 0/X96 W K/HH U YI.F R Y AH/G
IROQR Z H F HIL MW NV EEHD \RIDS U R Y LEX R GHIIDZR W K/RVRW WH

$JUHHPFHLHNVRXYDE YWHKEH Q HOLHDHON L Q J \HDAKEBE PR X ¥ WAD VRI@ IGH. UDHJIQY G [FRNIFFW X Q © XBWBHE&ES O X V

PDURLQ

$JUHHPHQWYURYHBEULRHD UD/QZKLFWHPDLQHG
HITHRWULWKSHULRGGHIWHY LHZ 7KBVYVLVMNLAHPBQUMRIDES HURRIGKIHDDW I -DQ XD U\DQIGY

DXWRP DW QHZXBRERIH HWXW O Y HE IR B IQRAGKY
, OFFRUBDWEWI. FOHRWHKHHQ@GRPPHRRIGIHHIKD EHHHQIRUPHG

WKDHMROORZUEG H MHOQUWB & U R WHEE Q XHD@HUHHAVIL@U VRDUY 6 XPLQYRLRWEISUH Y LRXNVQHIDDA 'HFHPEHUW KHR BVIDROX Q W

UHPDL@H BERWW @B UXR®GHILY L H Z LQ Y RELVBH &R WU RXB¥ H[FOXGIQJ

LWK3 &6 $ 1DWRQBX USRVWL VIV F/H UFLIFHWVH P HQ W

1DWBRQBXUSRRRUGDQDMWHRIPQ W 3DUVFRMW HUODRURPH G kO RE HIQ OHMQ /RKEKQGIDQ )UDQSRL
&DOPHOV

3D U VR HUODRURPH G &0 VA HIQ OHHMQ /RKEXKQGIDQ JUDQSRLYV

&DOPHOV 3URFHGXMISY AMH UNAKFLIHRW UBR X 8 R YW/BH& URDF FR XDOWG Q J

H[H F XAMEYJHAAM D YV LIBSIYR F HGKMGRRAWOHP R XLGOAY R H FIHIROG Z Q J
3URFHGXWRHYY RD® QLW BRAFRORGW IRDOMRHRRBPSD QL HNw R/H U YUHF @ SEHSAHVEU B B BCHVR O OLREZ[F K DIQWHVHH U YAFRIVL G H G
EURSR®@F F R WHRHQHG CHOGRIHISH H WHDXKHR R U G DQ D WHLIRAQQ ¥ \w i B M B F H URHBVE! H W HREV IEHD \RLDS U R Y LE/X_ G ENVD D EDON.K I H G

DJUHRIBSHURRIGIHDD R -D QXD U\DQIGD X W R P DMIQAHZ®®\O kf \y R MAK HQ D QHFDTKE P R X WWEND VRIQ@/ KGH. UTHEED G LELRIVBNRW X D O O \
FRQVHWXWOY HE I & IQRA\CKY L Q F XEAURHVEU B 3 ©DPD U RL Q

6XPLQYRLRWESUH Y LRXYQFDDW 'HFHPEHUWKKHRIDROX QW K B vV L VEIVIDGHHPE DWHRBS HURR GHDD\R | -D QX D U\D QIGV
LQY RAVBH&SF WU RX S H[FGs 7 DX W R P W QI RERIH HWX W O Y HE P B IQRAGKY

IDWRQBXUSRKRVWLVINMR@GIBWIBHHPHQWYV
3DUWR BV HUMUHED B} G&DWR KHOO-GHBWY /XM EDQ )UDDMERHDV
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6XPLQYRLRWGESUHY LRXINQHIDDW 'HFHPEHUW KWHR VIDROX QW $F WQ DL Q HHHWLY@ D MAK HUQ QHIVD ) U D DG KIEWD Q /RKAK/
LQYRAGHBURWE &D& H[FOXGLQJ $FWKD IOWIHRQB GHHIRY) UDDE RK@ED Q /FHKAKR/
$FWHDHPEHW IYRNBIQ /RKAK/

$ F \§ LIDISADV KHDLQ-GHIVY ) U D DG MED Q /RIAK/

$FVWALRZ WD WK BDO Q@B WIEDH) G HBRQ /BHEXQAGDQ )UDQ
3DUWRB¥HUQHG &DOPHOV

'LWWKWXEVLGLDUVMAHGRZ
1DWBQBX USKRVWLVINR@MIEWIBHHPHQW V

$FVE XV R PRAWILROHD G HOR@BFK D Q /RIKAK/ $FWBRIZHID QAP Q /RKALK
$ F W(L®D W KHIUQ QIHNE Q ) GHIQ®R RQ /RKAK/ $FBREZSEBIHDQ /RXDRPEDQ )URMERHDV
$F W HD HE& B IV KGO QMWD G HOR® ) URRO @D Q /RXx Ly $FWRBBRDQ /AN

3HFK 5HDVRIEVWWIKHOQ HIRWKHR P S DSQS DR W KR HUBRQJ D

$FV8REDW KHUQQIHWEQ B GHORRQ /RKAK/ $FWUBRXS VL VINQREE B MLFHVHPAHPG\® H P RIGDVRAE K/ E V L ® Q08U L

6&/H %R W BERX Y R %0 WODLAGHENUEQR GHORQ RISFW IR DSPK D B HRAKE v L G IOH RE & L KK H U LW BWE
. K OHDBORRQEY

6&G ® O 2 UDDWR UEBQRGHORQ HI1HF W LDYGI&UHR/IN. VWADKEL RMVIR/SH U D SWINRKGHR. 7 ,*$U R X0SH YW IOH

6 &5 R G LAHRIEQ /RKALK/ D U U D Q JBIRWOQOMWG X EQ/Y. IRRYD @ DJ HARAVENAL H DHF RQFRALAD/O H

$F WL DW HAW K BiDQ Q B WIADH) G HORQ /RKEKQ-GIDQ )UD Q §RILYHF & \D/'OW K H UHQR b BHW H B W DYQSQ R MW BB X € Y WE HIUHL H

&DOPHOV | U RVPKUHH G YERAVEBIVR/H UHHQ R BVBK. YBR F WK H Q B LRIGQHKWFHR BIX V L Q H

620 RO L %R W KHLO@IHVE Q B GHORDQ /RHAK/ DQGE S UWMRNHHERQBRUFRUPDQFH

$FWLOD W KHDAGHIVY ) UDHDGE PKXBD Q /RKAK 7KHHF XV U SUFRYE \SFHVEU BWEW KHRIXGFO XGH

$F WWDMDUIDKHDQ QMK Q R CHPRQQ /FHAK $G P L QL VOHIDWAR R XD @& QD @VMLY W Z & BHINV KHJ R Y RV L R

$FVERD VIDQ /RKAK/ FXUDRMIXEMWD QFHV

$FWRD & DV KHOO-@HIVD ) UL DG PHIED Q /RHAK/ &RPPXQLVERNIROW

.$5)$HDQ /RKAK +XPDOVRYXNEBRUW

$ F VEIBDU RMOLVDKHUQ GHVD ) U D DG KEWD Q /RKAK/ , QIR UPDWWRES/SRUW

$FVEEMH[LER W KHQGHNVD ) UKDG DHMEWD Q /RKAK/ 3AXUFKDXEQRUW

$ FWa B F WJRQ KFDA-GHWY ) UH DG REXED Q /RIKHK/ SHBEUWDMBRUW

$ F VB RLED W KHDQ-GHVY ) UDDQG MEXBD Q /RHAK/ 6XSIRURKBQDJHRHDWBURDPKG X UHV

$ F V& KR QDW KHDA@QBHWE Q B GH@RRQ /FRHIAK/ % XVLQHYNORXBHRWW

$ FWQ B& DW KHDUAMQHEND Q /RKAK/ 7HFK QRORIR UW

&,3&7HURQKYGEDWRHIAQGHNVD )ULDGE MHIABRD Q /FRXAK/
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SURFHG@MEUHKD QWH/H U YSLUFRIYE & H® RM B F H UVRHAY RKV K/BK E V L G IQuX E HAX E \DL IGH D VRI@SWU R Y LB/ & ENWD D EDON. K/ VW WHQ D QF LD O
\HDAKB P R X § VAD VRH@ IGH. LCHEGY G EBRNNMVW K Q B XEWJAHAEUL B 8 & BRD U RIL Q

7KBIV VL VDV D @ FIARZHQWRDS H UR IRE DR | -D Q X D UD QLA X W R P I\ Q FHIZ BREROQHY HWZ W O Y HE IR B IQRA\GKY
6 X PIVQ Y RILFAHISHU H Y ILLROOVQ IF DIVW ' H F H P E H WV IDHP R XLADW \RHL[FFHDGOG EG@F WU R XSV

$VVLVWRGHBY LFH & XU DHFFGW X Q X\W DHG WX B\ W
&RPSDQLHV DJUHHPHQWY LQWHUHVWV EDODQFH
$&7T$XWRPRWLYH a a a
6&8 UDWRLUH a
6&3RXYRXUYLOOH a
$87,6 i
$& 73RV i
$&7T7THOHFRP a a a

$&77$ O HPEHWIYEVE H V
$&7IRUGLF
$&73ROVND
$&7,9/DOLD
$&76SVWHPV

$&78%

$&7$SULFD
$&77TXKQLVLH
$&7&KLQD

&, 387,%
$&7(®HFWURQLFV
$&7G8HUDVLO
$&7GHH[LFR
$&78RUS
$&7(®JILQHHWLYQFHV
$&73RZHU
$&73RZHID QFH

$& 73R Z 86
$&7:HSDQ

727%/ a a a

an
o o B e N
o)
Q Q
an e
QO Q)
W8}
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LWR&7, $XWRPRWLYH

1DWRQEBX USRVIMUD@WHH ERQWUDFW 8 Q G\M IFHR Q WUFGIXIV R PRRODHKYHHO GDEW R $FVWMXWRPRW
K DW K H U DRRBMS H E IV URIPHFWR Q B M R/G R U [L PP R RQ W
3DUWRB ¥ HUMUED B G HOXBDRK D Q /RHIAK 5 S HAUD DLLEH DQQIG H UNVKEIRR G R K S Q BHR WO GD RD@Y X P

5HDVR®VWWIKHQ IV K QHEHRWP S DZUR FHG X UHV L @ [ F HRWWKIDAVR X QWKH V SWARE @VIL O B [EQYILMR X ISORD H T XV FHVG MYKCHNV
L QV X U QVGPHHRQWK BIL R X BV V8 XV R PRVEIVY.I6 L D U\

$ L U BXNT X HDVMUR/GY GHWQWMMMRPLRMQWEOLJDWLR%/
|URSEWUBKXG 7 KHX D U FRWHE\D MAOMHIDER LOEL O LW\ » S FVEXDVR PIRAMLLYWD QAL DMK HROUD F F L G/HIGND U QW QHRH

\ R XX E V VALIFAHZ L DR X W R IWGGHR U FLCOCP H R RIWINK D U D IQQWHRHL
8 Q GWIBIR Q WHIF DEFEV R PFROEDHKYH-O GDXESOW HOHP R ROWKEIR Q VE K DFKV E\W IKIR P S D QK B V X B B Q BRIUISIR QQ WS DIHR@N & 7$K W R P RW L
LQ ZDV¥ORWH $ F WSLXDV R P IRDWE Y NRHK@\S H EIQD/X U R Q F H
DHUR QSN RG RS U [LPXPRRGEW S HRUO DILEPH DQQIG H U v WG QAW R 6 R @&/GSHD VAMDW KILX\D U DEQ @AM VOQDQQ Y RERRQ U
W KSFWY U B XS Q BHR /O GD RV X B @ [ F HRIVKIDRR X QWIKH V SWRE WL 0% RP SCRQUWEBQD GHRD O

O L D BSIFOMWYIRX SDHD H T XW B FI\G MYHIWHX W IMGHAHA HROVK BI L RO | \wgie 7 78 O H E R P
$FWXI RPRVENVYIG LD U\

1DWBRQBX US KXW KR WRCCHGHRRU LW LHV
1S F VB XDV R PORFALLYYMD QAL RMEFHHROWD F F L VI U DI Q@ N GVHRH G
R XWX E V LGLEDA X W R IVGKEHR U PUDIDP H RRAUKIEK D U D Q@WHREVWHIGH 3D U W RIQW H B Q W & (U@ QBHIVWEQ 1 G HHOIR® ) UR R ®@ FOHWBYD Q /R X
&RPSDQ\KBV X BB Q BOWISIR AMQ WS DHR®S FVXIWRPRWLYH 3HFK

$P R XIQQW R G K ®/QSD VADW KILX\D U DEQ@RMA VOQDQNQ Y REKR® W 5HD VRV W WIK HQW H QHEFHR/P S D U R F H GSXWH/WR@W PLOOL

FRPSGRUW@BQ DD O O RDUD QUVRDEX EV L BUBVUHQEW) UH EPIQY  \RXWR DX KR UL
D \F R O O\ VEHO I R & D\ IHID HFRPH HBGR XARPSEAYR R WKH
IDWRQBXUSRVIHUDBMHHUERQRWUDFW IL QD EMLVRIE H Q RAX\E IYPIOLX Hi S HWK DILRDW RRVMD O

3DUWR B ¥ HUDMUED B G HORIPDFK D Q /FHAK VKDUKBXWKRUYDRYGRRQO \
FRPSGRUWRB ILQDHIRDO

$ F VBIXIW R P\RIVY (DA Q VIZ UL SAKW ERW 1GHH V IGIHQY H O RPIPQDQ WF WX UL Q J

V X'SB QD LQW RO Q RHITFLYS B YE@W W HHR Q WD AT X MWK/DHG

$FWURS SR DPLAHIGHP D@ B U D RMGHENS XV R PRV EQAE OLIJDWLRQV

7 KHX D U F@W H@\D QA EMDH IR DO ELO LW\
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LW 7 SXWRPRWLYH

IDWRQBX U S RVWL VIV HOLIAHVHEPHAVQ ZBH MEX DV R PRWH Y ML FAK B U U D Q JIHRRAH QWINU P X Q HH B @/ X906 BRQW K/HH U YS.WF R YD dOHVG
SURYREGEHHURBARWURKEBP S DRER.GIMVHWIDAXQWH U @SIERIVE S AW L DI R O CBREZA/X BV R PURANFLIHM_HY FHX/Q HRWWID FAHD. YRIDE U R Y LB REHDIDZEY W
$ X W R PVRIW WNUHRKBPSDQLH YV WRNWRIWWHDAK LEY G M X YD WV BARIBNY KSHH U Z R BP R X ¢ WB/D VRIG

W IGH. UCHEGY G EBRNFWW K Q B XEWSFHEL B % ©DPD U RIL
3DUWRBVHUDWED B G HORBFK D Q /RKALK/ R Q

$QUH LQYRLFUQIW R YE G H\E HIMUDIDY K E MvHBIPWD U RUQ D \D
3URFHGXKHFXVHUQIFRYEGHGXWRPRRAWHRKRPSDQLH O W UWERHBWNIR R P RW HUKDEDW 8 U S URN L G H U

LQFOXGH
7K BV V L VIVDGHEPS QUM RIS H UR RIGFHDDWR | -D Q X D U \D QIGV
$GPLQL\OMUITFF RXKEQWEA@DIQ ¥ VDOWD QFH D X W R P D)W QFZ BRERIH/ HWXZ W O Y HS 1P B QRAGY
AXDUKBESRUW

&RPPXOLYRBEROW 5HDVR®VWWIKRHOQ HIIRWHREHR P S DHFWS XDV R P R W WYHURMVQWEIME Ki

WK RBHWUR KB P S DIDQVE M- \W V@ K H UHR B UR X H LB F W DYQHQ H V V

+XPODAVRXYXMEBRUW SUR | L WIKELRIEWUHU D Q J i PHKBREAVAA S R © S WWHKOH) U D Q JERXIQGV V
,QIRUPDWWROS/SRUW U H\DODW G X EQ/Y IRRID @ ) HFRAENAY H CHF RQFRALADRIM [IF & VW V
3XUFKDXEQRUW DQW®W K H UHQR b IBHW H & W DYQSE0 R VWY B H X E VW& L B D QHHY RWRK H

UH G X¥RVRYKH UHHO R W K ER F XWWKH QU URQHWHR BXVLQBYGHYV

SHEUWDSBERUW LPSURKHERQBRUFRUPDQFH

6XSIRUWRRBQDJHRMRDWEURPIGXUHV

% X V L@HYINO R & B B R WW 6 XA QY RLAMISH H Y LLR)XO/QR DO 'HFH P EH UN IO RXQWREL\FH G

7HFK QRORIR UW $FW KXW R PR UWWHR X B¥ HIFOXGIZQJ
IDE"JH$SULO 3DULY¥SULO
.30%6 $ %0 $
ODWHKHHXVWH (UBH\YRYV
3DUWQHU 3DUWQHU
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0$-256+$5(+2/'(56

%5($.'2:1 2) 7+(6+$5(&$3,7$$1' 927,1*5,*+76

7KHG H @W/LIKWEWHH VCRQVRRMY G L KR BW/BEHE U H RK R R I/ WHD S RW R ULLQY B WHVQ HOUHIHAVR @B X O VRIVEKDLAD FXVIWRQL Q F O B WZIHYDH®Y K H
WKUHRKROGYV DQG RW KK CADES R Y BWIULLQ BCYH\D FOUHPHOVR @/ JGHD W HWDHUGH YEHH)O R Z

6+$5@&$3,7$$1' 927,1*5,*+787 '(&(0%(5

*URVWRW LWL KWV IHWRW LWL KWV

37 *
SH\YWBYZVUZIGIUKHSTLMHATPSPLZ
:<);6;(3 7,*/ (5+*(34,3: -(4030,:
:0+40QU[LYUH[PVUHS
SH[\YWBYZVWZX\MHTPS"

;19<4 -(403@<);6;(3

LT -F

.,:05,. /
7\ISPJ

' YLHZYWOHYLZ
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6+$5&S$3,7$$1' 927,1*5 *+7&7 (& (0% (5

37 *
SH\YWBYZVUZIGIUKHSTLMHATPSPLZ
:<);6;(3 7,*/ (5+*(34,3: -(4030,:
:0+40QU[LYUH[PVUHS
SH[\YWBYZVWZX\MHTPS"

;19<4 -(403@<);6;(3

LT -F

1LHU *OHBWYLIH UK
7\ISPJ

' YLHZYWOHYLZ

6+$5@&$3,7$$1' 927,1*5 *+787 '(&(0%(5

37 *
SH\YWBYZVUZIGIUKHSTLMHATPSPLZ
1<);6;(3 7,%/ (5+*(34,3: -(4030,:
:0+40QU[LYUH[PVUHS
SH\YWBYZVWOZY\MHTPS"

;19<4 -(403@<);6;(3

LT -F

7\ISPJ
i YLHZYWOHYLZ
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*5266257+(25(7,&9R7,1*5,*+76 27+(56(&85,7,{6$17,1*(17,7/(0(1727+(6+$5@&$3,7$/
7 K LW RAHR@WORGRHYR WULLQI K Y WO W& BONHN DVRKHD@ H'8 URIY RIS L Q7K HIUUBHR W K K DR W N F X B D\@Q B WRORWDHY HRUEW E E D @ J RNOKEDOUHH V
ULJRWRWERWBEUHDV XU\

1 HWR WLLIQIR W V/ J K WA F LL\GIHEOHBLHDHOW V@& DV H @ GV U H IDUBHR W 0$5.(7,13&7,552836+$5(6

UHFRUGHG ;SSLQF)H-HEUXDU$&7’,‘$JR(XSBKDE/HN\QJDR}QXGJRQLHFR\B\NKJ,BV&RGH
/3 &WMTXRQQEE BH BIQID ORBIPIVO LH YV

'XULQJ W KWR WRDMDRRHE 7 *$) R X & D WHADZTHG FRPSDURIG
6,0, QWHUQRMWRW&HEONPPLO\ LQ DQG LQ  UHSUH DHEDWHLUTMMO) DGR Q RP H

B} VKDRWUNUWUDGRLRRPSZUWR VKDU®VDQG LQ
7 KMK D U H KIRIQGHHEPNHED R I F&D O FDHQEEK U KIPP V& D U H KIRROYGHWU

FRYBOWKH DKH@GV KFHR P S D QK MK D QRM) F OXWHEX WRWWH ,Q W K/H DSLUHWFWDWGED. @IHY VR OO R Z V
D J U H HOR RMW S U BWXI QYR BI W W BT G\GRMDK W DWE R BE& W H G

W KVD KIH U H H® R IQRAD DRI [ S IGID\WUIKIA D LS R Y LRM RIQWJ H HPBiig W P LIK8VVRQ 6HSWHPEHU
GHVFUQEHGZ6KDUHBROKHRNGOW U /IRZHZWRQ ODUFK

7RVIEEH R W KRHR P S DN)QG Y OW IGB HHR W K K D U H KQRPWEBIW I RVMKHHG $ QF O R\CH Ria
D E RW BIW GKER/O (R B R RHV K/H CFDHS R W R VIWLLQEKHEV T § R&K $ 7TKEXPRBE&7*H RXKDWHIEEHES/XKDB ROSMNWRHGZLWEHFRALQ

9RV\U.LQ]MWJHVFUQEWULWLRW%HWRE»@HWFEmun@mouowl!aglg B\(Z\“QR&W”'Z'&;O&}PNWW”“R5'[”’5“G RQ '"HFHPEHIFRPSWRH G
U H O DWRHIGS L QIO R W LK @ HFE R Q V XRIOW KAER P S ZGIE V L W

ZZZ DFWLD FRP 7TUDGRQI HARQWHKDREWRRG VKDEXVFKDQYBEHG VKDUROG
|RW KK RRIH 7KHEBLORZNQ W UNMRS(\WLHG KZHD® IV R (BERW U D
&5266,1%2) 7+5(6+2/'6 W U DA VQILRWL KA CEWUHH G XL S FW XDWLRQV

$&7*YRKBEHHQ IR RMHEY R VRN \BK U H ¥ K RLBYEISHD W\K UHHHU V

2Q HEUXDUWHKHP LM, BEERR B/MBQ& Q | R $ R A'G RW SLIMWD G
FURWVKIE FRP SV R DADHS WKDG \BKR&RGVLILFOHWLROQOWKR X W
PR G L WIRIQ H ($WHILFSHRMIH Bl U H KIRIQJGI B WHQ W

2Q ' HFHPEHU&KDUOHVRIPORER BRA®H RWEHWIU RV VHG
WKHFRPSDRQIFDISWWDEBVKROG

2Q $SULOWHKHPLIWBDGERP®D@V, 141 QIR $RMAH R WHKLDW
K DFSU R WWHKHHE R P SD IQIFDHS WW D B $BRRRW LILFDWLRQ

2Q 'HFHPEHU &KDUOH YRUORANQEER UBRH G3J R XVKIOKK D G
GUR EFHOMRKHFRP SDRQIFDIS W DBVKROG

)LQIROMEUXD UG &6 (5$I&Q | R $ B MGLIMINFEU R WWKIHE RP SD Q\
VKIFDSWW DB $BRRWLILFDWLRQ
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JWKREBRE WHERW LR QRIW K H  FRP S DHYLIHO R QUSCHIEN FIFER WARLKGEIH URH 8 Y R O ¥ @ RIQQI\W QVDUDRL\DEDREREHVY IRUB R QR H R DOF@
FDS HQLN QU P QEH Q BRW WRKY WU/IDNH KPROONGX@U N $i+ $Q G BEH Q F KWW R BN NBI@/RRL G FBR 8 S DG H RR/\X V W DG ) \DHE@RIS.F HEDRK S
HQWW WH® NQQ D QiDWH P DR QHKG G M UQIFVIK RZ§ K/ P P VD\E B ®IR Z

5DQNLQJ WUHQG %HQFKPDUN

9P2RWP S\[PWRUVYRHYLOVSKLYZ $
*VTWVZPYROMV]LYUHVBPLZ
\UJ[PVWRVIOM V]LYUHVBPLZ
*VTWLUZH RIWWM PHUKBYLI[VYZ $
ZWZPULADPJIZ $
*:9 WVSRUWVU MP URAZ\R R S

*OHYHJ[LYFWZH P IBW\SS P J° $
>VYRRYNKP[PVUZ $
"RPEEZLSVWTLU]J $

X\HBWWVY[\UP[PLZ
ILHS[@HML[" 1

LUIPYVUTWYSIBUKHUHNLTZZ[LT $
JULYMUK . I
>H[LY

>HZ[L i
YPVKPILYZP[" $

\WW SPLSH [PV UZ

9LSH[PVUR@PAIV TLYRZ]P\BIPHUW Y VKYLZWVUZPIPSP[ $
“ILYZLI\YP[

6]LYHSIY YL
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7 KEH Q F KPIDWENMAN®D 0. YW NRIO O R A NVQRBUVA, $

1DW UFDQDSRGUMDQNMEBXRW FRPSDQLHV
6 H F WURDUQONDHFK QROFRBIRTL. M D QNMRGRW FRPSDQLHYV
& O DV V 1B UAHDWAQRPHEI&KUL W D QN'HRGRW FRPSDQLHYV

, @ G G LWVRLHRROX* $1AD\FOUDAD J HAAHREVF HDUEGRRKRANMXDXQHEDWHVEDG H G L BBV H DRPEGN €18 B R P P LA EEMAMGEER RUIGUH FW R U V
2Q0$SULO$&7*H REXBNVNQ F OLXYE KRBO O R WIRBIS L FH V

G $&7T*PRXISLIKVQLIQIGH[ (1B($ 30(
(1*$//16+$5¢6 (1B($ 30( *5
(1*$//16+$516 (17(&&52,8%
(1*52:7%//6+$5( (17(&&52,66
(1+(/, 263565 (17(&&52,66%$18&(

(1+(/, 2638615
(1+(/, 2653 $ &6

7 KIHR O O R/DIEXMP D WLUVDHBA QD QMW M R 7* § R XIS O B\W KOHDW KWHHIHU V

SHUIRUPDQFH 9RODWLOL
$&7,$URXS &%$&0,"' 60%// $&7,$URXS &%$&0,’ 60%//
# % # %
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&/26,1*35,& (61" 75%$',1*92/80(6)520 -$18%5< 72 0%5&+ &/26,1*35,&(1(8526

+LJK IRZ $YHUDJH 7UDGLYRIOXPH
1HU
-L1
4HYJO

+LJK IRZ $YHUDJH 7UDGLYRIOXPH

1HU
-L1
4HYJO
(WY
4H>
1\UL
1\s"
(\N\Z[
LW
6J]
5V]
+LJ
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+LJK /IRZ $YHUDJH 7UDGLYRIOXPH

1HU
-LI
4HYJO
(WY
4H"
1\UL
1\Ss®
(\N\Z]
LW
6J[
5V]
+LJ

6 KD UHJ
Y

LMHUHQGYV 6 K D USHJ L FAHU
HUDBRQW K

H
ORV ISQL EKHXURYV FORYVISQUL RH
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&21752/$1' 2:1(56+,3

, Q| R U FIDA/RORD 6 DR WLLG IKSVUR YL@ H G @ % U H DRIIG RE QRDHS D @YEROMLLG K W K BEWD KW R X8 D M RIZIQBIGRR QW GR O B EMEDG L UH F W C
E\W I8 H FKQEED O P B D IVAVLKHBNP L RWHEY R X 8 G \Q GRIXAW KOG H &G PYHLMDV &

"HW RIVORZHH P E H RWKKASR [RU GU H FDMBMUMHGE @0 H P E HRIM IS [RU GU H FOZWOREY @ HOUDOM J H FTIK@W/AIKQ&SD O RE PVR RVESHR VL RIILR Q V
&KDL DRBXR-HDQ /RXAWRRIR XINFKH S X&W\L(FHH F X 2V LLYF-& W K HJQ G DWW JAIR XN FIXQOD U BQ ) G FHEMRKQBL HEIDGIPHHIW) JUDQSRL
&DOPYRR® L H&MDG PH@GU H FDORAMDFKUD QG GRO R XEWHRIW K IHRMW R H B E R UWARG-R DUIGD HN Q. Q\G H S B QIEGI\IMAU H FIWR IY YHHY GRWQKA-H
*URXBRLUHFUMBUW WHKEVSIOROBEHWR KEBIQED UL H AREIRMMHID HRY WO UFK LQFFR UBGLIDWHOH DN D VB XWRUWLR Q V

7 KHR X Q ELRLIOD ¥ W KZIDW Q V XAUKEREQ WR Y K B\R X IS LRIDH. Q WLDQL@HL § H R GHHIDDVMEBAR D U G

6+$5(+2/'(56%*5((0(17

$V K D U H KIRJQGIHHEPIAD \ @ W\GK BI P L R LRHXA N FEKQ33. H & [ Bl PR W H , QV K HROW H QRG PAUKHDLWSKDHAWY KAHRF F HDSIMBSHD U YWQ & M WAR D N H
R QKD @E&G: QW K H RV RMIVKB QR® 'HFHPEHU F R Q VWD ASHEK U SRRIVIBIN IGQHIF L E AFRQAVX DWDH HIPG QGHRID E O/ IR
i F D IRKWSHU R S RAUHD® \ZID PVIVRREYS D W GEHDARMWIKD. WU H HPLHADKV
$FRPPLWRRQWX ORHE® DB G WD QIAHDQ MOV L Q JV , QW KHY HQMVIRMKDWHM BB R R R X 8D DH@FO R QO HVRWE G

SDRME & 7* 8 RXISD D ENEX FEK. V SLROVIDNHRD XIMWHR REVRIQ W U R D
$FRP P L WHRDQ QW DHEWY HARM KIBASHD U WEHOW U H HPDHICRD G W RHR WULLQI R W&/ 7 * 8 R X B/X \RWI WB/HK D U H KRRADHAFFKIWKPRIN & H

PLQLRRRIULQMUIF HQMER RS D Q\ R SWRIB DV S R\DLAYK $1& U*$ R X B D D MAKHD P3HU LCFQRSQV KAHD P H
$FRP P L WHRR QS X @RRQG L V SERIY QRW K/ J Q DRURBIEBIRMYK HLU 5D\ P WRMDRAVK R'EM D U QARSI \ H U
L Q W HDH\OW @G ) DIK\RVDISL I9G V

$\WR1 'HEHPEH UN KOLMJ H HPRYGHIWHRBMD O  VKDUHVLQWHUHV W
U H F L SWRIFIPGIMEKMW ZVRHZR R RFKDUHKROGH UV
$ DQG YRWILQKWY FRQWURO

&200,70(17&d25(7%$,6+%$5(6
- L WAKKIHIF H SRMLIBRHDR Y H VAKLDAU HHBTRIQUGH HH W@ WHR I H R RONQ R Z GHRERIHID XSD Q JRIPE T WREK SVKDUH V
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6+$5(25$66(B/('*(6
7RV RZ GRIGEHR P S D@\K CRIHKR PSD®YOH ®GIHNVEHFHPEHU

75($6856+%$5(6
,Q IR U FIEVRAXREDV/U D LBLSK/ H QRMIED 7 U H U K B URIWIOHR WK/ S DIVQ@QUA-D © Q@ WIDDADH P H Q W V

75%$',1*,1&2033%1<6+3$5(6
7 RV KD R Z (RAVGEIHR P S DVQAIR U S R U DRGHIGED IRUVOV/DW U D Q VOB W RPG VK DE KWW KB ILQD QLD O

6+$5(%8<%P&I52*5$00(81'(5:%<

 DFFRUZDWRESHUR Y LRERQYNVFOH RWHKHH@RPPH &RIEMG $ Y H UDXIWF B D \&FH
$UW L FORW K HQ HILMXIRIW K H H QE® D @ B UDIBXMWKRHKIHWE BER Y LGH ¢ v H OWDIGM VEF H
LQIRUPEWKRIQIEXNEBBRJUR®O EZHE L WK ER P SD Q\ 7UD G RYaVV

'XULVQKK G L'QIIQUHWHHORI QUD\ W KIR P SBRD U H KOROGKHMKIH H G 1 X P ERAK DU H YL \LV/HRURHPGS DQRD €DV K 19 RWHKLHQ D QHTLID O

% R DRI'G U H FWESRUWF IRDIMHHOROP S V@ D URIYS HURR GP RQ WKWK H g b qR/I F X D MKHVSULE & D MFH
|UDPHRRVICEXEBSBIRJUDRPB[LPSRUFEDZBHL[BGHXURYV

S HWK D D 6\ KX P ER-NUK D WHRVD F T X 7D EDND O RR{EHH R W KH 3 DUD O RHD K U S WWHR WRWD KAMCDENH E SRR J U 2 B KN HGR

] V X S S\RRHIVF R PO D RWMMOH. T XRIE K/MNRAN RXD KRB WHUH QF
X P RV D ERIF'S UW WAERXKIFADHS L W D O
Q ' 36 X Q @OW T X0 BULMHPRRS/@\ILWYE H H Q E@ D Q BUDSWW R F L D
7KE L TXARQLWORQRPEE B U W | FKDII FRD QR B IHQ D QLD O $0$ . RREW KR WW F R JIEWSHE
1 X P ERMK D § XY F KDMM@EIBIQ D QLD O 1XPERMKDYWNIR QH
1 X P ERMK D VRI® GUW QBIQ D G+ O $QUH DOORRRWLRQYV

3 R U WWR/@ DR WWBIRDS UHV H Q W

$87+25,6%7,72,03/(0(17 6+$5(%8<%$8&352*5$00 (

8 Q G WIH\HH Y HQMWKR 028 IURRCS\R W BYWRK R DRI U H FEMR U QDVGH G L Q H F H WARDDINAHF RRAOQQIVQ F URID N G X IR WH_BRDHS WWHDOTR F FGOUU L Q
D X W K R U RIMWRARSJ K W/RIGI\GVRXE D L WVRGHRB @ HY REBDV L RW B UWR GR X KL WISM RJUDROM

DWHTXEBHASVRD XIBVBPD[LPRQRPHERHMKD QRWFHHG LROW KH

Q X P R D BRIK'S UW WERWIKIDADHS R WIGHDR W K H Q FOWHBOVL@N X V W HEPX W K R IZIRKIDEEQ RVEKDX W K R U U\DDMWRARSHIR DRIE U H FMWOR KM
RUG L QMMHV R 8 W\W H R EHHIOKIHE@IG 0 D\

$118$(325%




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

$ F T X L WLDAELHREQA/MR U GVHRU &RYWHHUF XULWLGWW KDHOORRRWRERRD UG\KHD P H R RUKNH

UHJXOWQRURA V
6 W L P XACKIHWH-R QPADDUURKDN. T XR IS & WASJ R ¥ 8 D VHIQQYHVWPHQW

6HUYIFR YW & H B I K XFLRSQ WG B DWR D IPW/YEK D FOXIWFKIE U L V HIGHW KD P BIF S X U F KEDIYERG D Q § F O X EIOJRFNG HKINVQ MYRHHRID U G

W KIHH J X O DEVHLLRIQI® H UAVRIDRWAIE YD P H IVRQENP RV DWIB YW 8 @ RR I L U H FRARFOUAV®HRVGAD Q WWDEHY S R QR 8 Q DM Q HOUHHOM U@ W V
DFFRDIR@®W O F X R DWMHRQY HP H @ VILR®R & XFRW U H WEHR R 16 \S U DRWV K R WAL RABRVIRUKEQ H FAL R BEWH Q W WY DD RIW KILXYW K R U L'V D W
QXPRWWDSXVFKOMMIBK P RWKDUHVRO G G X UDVPH GR3 HAD X QFE\RWE S D W H NILRXIU FE R P B B R D DIQWBK L V

0D LQWIRRRXE V H TXAMKKERD \ P RE YW K DDQFBRIS\R V VALHEWHH U U H V W DL DE@RW KRRV RHISIWU LR G

VSLQDRMXLRHWHOREREBKUDWLRQYV 7K&RP S0 QB R\Y WHRYEW R 5MPLHFX D RIGHWLYDW LY HV
& R Y\HWRSNE.RIMAGY R K H R H Y UL AV RSNV LR WP VORI X S

HPSORYABNRU S RUID WHIF KFR@RFAQW HU R X SL.QEBIVL O L D WiH®) R SIRRYIRW HWWPHD [L PR U F K D IDAH X USR-MK D U KoHD \RHD Q
FRPSDRYZHOW®QDOORRVWRB@WHDPHRPERPSROURXS RSHUDGNRQK DAXHS LQDIPECAY LR/ALRRX B VKD B HWVHHD ORRDWLRQ
6DYLOIDRMLPLDBDREWFRPSBQURILW WKIHPHGDROE W K H Y W RESNW WRRED U H K\ DG HRUWQWL. S JOE BRIRIXDI® G M XNVQWHHS P H
VFKHPRHY ROKHDORRNWDRVERVRKME SORDBBNVRU S RUID WHIUSAU R SR BPWORVER G\ LICRIDMIBONUHD B/H W AMKHR P RVVKDEBRIFSULVLQJ

L Q F O (FARLQDRIMLVF B W R X/ SNQNE M. CALFDRSHD®@ L H V W KK DRJIHS IE\W DRAUKRHS H U D W\B REX P BRHWK D D HWMKBHS H U DAKIHR Q
PD[LPXPR ROMRIS H UDRVATREXHL [ 1B @&/ HXURYV

7 K# R RULGJ H AR REIMEH VIV NNCGR R Z MARDINGIE WU R DX RWBIESU SRV H

*52836%$9,1*63/$1 3(* $1' ,17(51%$7,213$52836%$9,1*63/$1 3(*,
7 KHWUR ("R B(*,

3(5&(17%*Q) 6+35(&$3,7S4+(/" $77+((1' 2) 7+(5(3257,18(5,2"
$VRWIED O V@ FBHDW K BD®R P S O R ZHOHH W QKRZHS CFDHS R W) § R& D 8 HUKMHH BRBY WL FOHRW KHH GRWR P H & R GBHO

&21&/86,21

7 K% R RUIAU H DWRWWAR D U H K\RRR BBUNR WIS R SBNVMBO XWLRQV
TKHWRRUIGUHFWRUYV
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2XIUGHOWL W\

2XVYDOXHV

2XEXVIPRIGMO

2XHPSOR\HHYV

QDODZIDAWHIWRXUFHV

DVWBODJIHPHOW

JLIRWD IFOVWBWE JH

JRFZ®VWH

2XWVRXUFLOJ

SHODXNMIWRIOMHADILUROPHOW

5HO DX IVRWD VN H R VCRIA RN V

JDSUDFWMEBIVDVLRQ




5(63216,%%&7,9,7,$8352%$&+

ZD[RORP\ DIOWIVEQHHV

1RO HQIHV ERBEWEQHWI HYV

6800$5<2) .(<,1',&$7256

6RFILWMWOXHV

(OYLURQFMROMAD O

6RFLIMVXE V
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3(5)250$1&67$7(0(17

$6
$1&,%/




6867%$,1$%(0(/230(17

, @ LOLHNKX V W DA_IQVDHEORIS B H 8 TV KoHH WIREHNDS R V IPVR QWHUWR R USRS 79 R Q B H DULKF R JMQIEADEIEH GE W K $ie $Q GWIEH Q FK P D
6 X VW D'HQY DIDMISFCHRRW G FHISYN WEXRY  FR P S DHOLIHYVX QW GHFQ XWHEI&KR B RKBQ | L WRW R O Y YV R#8®\E S UR D F K

7KH (&29%$V 6 CPHEADW RAR XD RQW

7+($&7,986,1(0OR"(/

285,'(17,7<

$WDIDPLO\ REG HEFRWYH\BVRIR IRXDQQEKIMPLGLUREY GLKRBBWK D QRW KHR XVSKIMDES DWW 6 R W KR WILLQ K WIMVA R V XNKBHR Q J
WHQPWWIKEIRPSDQIFRQVLRISUR /FKRER WP S B0 /QMWMHU D W H J\

2859%/8(6
$&7,¥ON SR M LMBLR QWY H PLVN LR Q 7ERSSRUWRRNMWEKD QIRQY D G
7 ®° H AWKAFH F K Q R QIR G K B K00 (RO Q THRWYIDVDIXYHH PUOMR Ww 0 1 Q D E O HPPQRQHSHQBBQVFW R LEFH V
H O H F WRHFDQREEXAX VW R P H U V % D \RHEGXYD O X H V
(/(&752102%,)25:$5" JQQRYBWEEDW H F K FRRES BDWHKUH V R DR W KRRWH D W

FRP SOUH GXGSWRMHF WV
2SHUDWLRQDRW\P LG P DERMSADER\7 $WDRBMRUWAHUY LF
7 FE NV KOHH DREEHHQ F KR O DING W H U Q. MINKEHR \QEMHIBMXAVILEEHADN P L Q G H B QUEIVE/L\VBUR MG X IMS OMHIRU MWADIWGHRIBF X VW R P H U V

6% DNAP S IR DI D U HEN WP G $SHRSOH FROQ WY SREMR B QBU R | H VA RAEMIH F H G H

7 RA [ S DA RNRWD GFKHDW RD L Q RXEDQ JD QWBH L QWREHRQVLVWHQRYBBW RKRRQVLGHUDWLRQV
DOFRPSHWIRRCRHEHVYV

‘Y WRUUHWSBRWYWGMNWWUIRB
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7 K D Q\NRWY YD O X @IS0 Q R YDIEW OREYT LKEDW V W D ELON BHIGIIS HWMW UR QJ  $V R FLM®H O

J O RFEFDRCE H WIRRLWR R U LUDRAKISR/Q D O Y $*URR®KX P D © DNDHIDIW SLHAAM DR K YA D UHANK\K i DIDAVEK H L U
'"HYHO RBRO P LIV 8 W DEXQDLEERBMO7 P SOHPRQBS/SURDFK  SHYHORSPHQW
FR EX\D@WY DNHWRO & K LK/ Y $*URKXGQY HVR\FHREDER V MREYLHP\S DOW Y HRRGHUDW LR Q
Y &RPPLWPEBDWWRQ WBIHYINVOR\S D OHIEBXWRQRFOWWRLRQ
SHVSRQRYBORDQFH ZHOFRBRH HUBQSWHRP&MYHH T X DVRIGV. DAY R UNRR EXOLO G
Y )DPUBGYHURD®RAJ REHAHFWLYHYV FROOPREQ EH YHGWXIDMY & 8 U LEIWHIO RRIFHIOWQ HRIY KL SV

Y (WKURD® UQ RGH HX CFIRW B O RIR@HHN K $RW L F R&URIKISW LR QSR V IORIEBRIH®D FW
ZKLVWONEVWREPRIOZDWRED EARKXPNQIJKWMVSRQVLEQH QY LURPRGIQW D O

' S XU F K®R/QHW\F Y $FR QW UNMRMW V R/GFIDHIUERREDMSHIGE DFRBNLR BW LY H V
Y *RYHU QUXPRB U D W VWEKN Y Q B RYO\H J L RVDA BN H PRBBW UV "H V LD QRED Q X | DREWRCUXHRHURR) W H V B R V@ EW H

VXVWDLQDELOLW\ .
Y $FRPPLWRRRWD GXVWWHBD FHUWLILHG

285%86,1 (08" (/

TKH&7EXVLRRGMED VRIGY KR B® D N IDQ R V LFVR IQYWHUW B XWR IURDCS $JURXYWK B WIW®
HIWHULQDKHB\B BRELDILUMDXIRX ¥ XQWRBOWHOHFRPPXOQLEGDW IR QM KK LE&7 L3 L WDKFHND R Z D BIBD H B H DRGHDW PHH DY R

LQWHW® D BNEH Y H O RIVWP KB\ @ YWD ONHKEDR\P S ULVE B VRIG W V E H F RRRQH
HS H U QWWHD DQ HRDR F W VR QEUR G XFWLRQ Y 5LVLQUKHD FXHEVRUDGZBSOARRFIRP S U H KUHDIRIHYWHW H P V
7 RU H WIDIEH Y H ORP DQIAQ G X ¥ VBIHEE D VOWU \NM M RIDUYRMWI K DORRPSORWHWLRQV
SLOWRBWPIGH) LRHWVR ZW K Y $KLFOSDRIUYQ R DIMSGH\RHD'HFKHORSPHQW
& O H DWHDQ VRV L MIEQREPN QB FIBDVW R U V $& 7% RELQM/MW Q BHLQRKW KRR P S HIVOFR IQWHY DR RQHIDYLURQPHQW
Y QRAHH QKB AR HEHAY)
Y (F?(VC\)’\‘/JVT(%%BWH VSR R GHWEL Qs yy 5\ U H S EXOWE BRIDODEDD RYONE VR HG Q ENDMRIRY
DJLOQW R VYMEH RO H FAHIBN BIMG

Y 7KBXURRISWM UDHNE R QD@ 8 BRAE\R WIKQ X | D A IV KX IUD IQWE K IH V )
GHVE U@ FHVLMVEH Y L G HEQFHHTGED QX ERIEN U W L IILFIDMQARHDWRPU R GWRW WBIQWR V WWE W W Z RN WOWU D WIR) S DIFG) WKW
DQA@AWHUQDWLRQDOO\ Y D GEKHE\R | | H W VXV W FDRHQUAU H B R PG UG\KUDIRIEY BBHY HOR S H G

Y 7KBIE LVWRG/IDSIEA WVF HIGW B SE GDQB DO IHMEH FK QRO R JL Y O XBOLRRIE/O H DG BQ WL FIKEHG NHAKL B K 7 VEKBERQLDOGNDGHU VKL

Y 5L\Pm>QDJMQW[SUHMQEGWEEDWUW\GLQ/HDMMH\KS/RVLWLRQ
VHJP YWD PWHHF K QR G R INHOLH IR F O H V
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6&23(2) &2162/,'$7,21
&6 LVFORYRBYROLHMD @ L URG b B@EW DR K HQ D 6 R RIVE QLHERWEREB¥W CLVQ R @/ HJ & R Q V RRRLFGID/QMEGH) WNRVEIR Q VR O L G D W
ILQDQWIDDAHPHQWYV

7 KHH S RWARLSGIV W H P & 9/G BARRM@GE K B QLB KH RYXE U X FW X U H

7KBRZHY LV DR@\Y F OLXEB KIKG V F RIBW IEK V L DBIWRRG$ X I X VWS & 7B S DR OV R\Y F OLXUE G RISW K/BX E V LKORMEGHP SO R\VHH
7 K& DRMRDY B8 W K H R X\SCEW L &L IMKHHHRVH SRVWLKKRRQKIIDADHR F W LLYHL WXILHAW @ B QHED WHRRYJHHZH P S O RRIWKRIZQ V K RZQ KRIO O RIDLEDIH

1DPH &RXQWU\ % XVLQBINYHYV &RPPHQWV
+03VEBSP]VZ "WHPU 9L HLSZ[H[L 5VOLHKJIV\UJ
2(9-( AL _PIV (KTPUPZ[VM[PSKPUNZ 5VOLHKJIV\UJ
(*:0(0UKPH OUKPH ,SLquwEWZHYUQU\MHJUYPJNWDWYVJ“EEowyﬁjK
$0:VKPTVI SYHUJL 9LHISZ[H[L 5VOLHKJIV\UJ
L +OKLS-6YH[VPYL SYHUJL 9LHISZ[H[L 5VOLHKJIV\UJ
(*:0(LHWHU THWHU USLI[YVYUIPZIZH YTBU\MHJI[\YPUN 5VU ZPNUPMHAKHVYU|

*03LZV[LHKL7V\]V\Y]PSSL -YHUJL

9LHISZ[H[L 5VOLHKJIV\U]
7VALY¥P]PZPVU

,SLI[YVVIPAOZHYDTRBOU\MHJI[\YPHSN VO L\ZP U L\Z&Z

, WK RK @& WH®K\H R R S DRICLEHH/Q FURPH V R X K B B AW KWHRKS P S D 0 QU8 KVDREHD MIDX H VIV/IQREQ@LXRE KB X IIRWNOHD W W H U
VKB W R B6 WKW\ R U R RMUBRIRAIWU H EDM BIIBH Q W

$XWRPRWQ¥H 7RWBOWRPRWLYH

$XWRPRWRBH ODQFH 7HOHPRD\Q F H

$X W R PRAWQLYH D 7 RWWDIQ F H
$ X W R PLRHR/IVHZR U O G 7 R WIDROX S
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7KW D KOHEW 19 Q R GX IF HREWWRLKERID O RAMKIR GROR J\

$SXWRPRWUDBFH $XWRPRWXYRSH $XWRPRWK‘QP&VL%XWRP_RRVSSXWWKH 7HOHFRPYV $&7,$URX6E $
VIHS[VTV[P]L 2 2 2 2
VIHSHUJL 2 2 2
VIHSV\W 2 2 2 2 2 2
1 R W HLOV@ O K\HD EDGDREYD U W V

7K@ (XU RS HRU BREG RRYF QXG@EAMK D IRUPBWWRDGO H @
7 KH. J XIUR KRIO O R/DLEQEFEY DIV WBHA U LY RED MEDIRHD Q D J HFARHQMW RVG1 P

0$5,15,6.661" &+$//(1*(6

$&7LMUHVSRIQVPLOO HRRPSBIQWER Q J WLNERQ F HDUIBWGEY H Q W L Y\HU D E R WRRY HEUW IEH R XVSVH W XHD@EB@U R E D@ PINRR/AK D U L Q
$&71L¥ LW QHWHH R QKB YS DQLRXWIGHE HY H O RSPAHIDMB®IIRLQJ NHNQRZ BEA S VAWM R XEOM Q @W X H UIHWRAWEK QOR\RURKD H V V
FOLFFXW BJZAHDW U D Q V| R RN E RIPAR\Q V XIPGLBRVXFUX VW RP HU VS HU P LZ@N Q W

7 K HR/HID QHI@IW DZ R VB KLHH Y L H @ FHED @ IOH. RRWK N U VH@WD W LRQ 7K WD | RRXHP S O RI BBHOW WE ¥R VDREF I GIPORENR B \G K H

7KHUHURBHE S S L KB G DMR-LE\WY G R X'SHQ/HAIDGD J H MHE@BE L P S OH P HRQWKBHFLHREY BI Y FS@W DR/Q
'"HS DU VDRWBE&EW WD Q D J HEPRIFPN MENJHSAMRUD\WW R FRKCHD MURLW R W 7KH JBWD IDEWW Q V¥ HW RQR VRV R A L(DGN HEEBFRQIVF L H V
WKHR X P D WRYF LHWDIWH S R BWHILE/S REMULLGRIG 6 N L®OQD J H P HEDWD P® IQQ WDRUAPEGEIO RTHHI B Q D J HW R R@/V

FRXQIWHVWKNHWHE PS O R RPEHCHM K 1B UNHN VKRR WRXI[HD\P S O
VRIWHQ UIHOHKKH VU R HW § Q BE\DERI&V/L | | LDFX@ WY WHE H F DWK H

7 FG D W IHPLD/S SK. QRIL J K O WHKRVOHD(R Z \WDEEK D O O R\ KH R X § WK H * U RXB | VRHIRIOHR R NRRUK\WOKCDUME L BKH P D Q G
NHS R LWWHRMR Q LW RHHG 9L J L QIPOHRRWK HJI B I\D LSRO/D X DVLLIREQU RMEHE Q D J HPE-DOWW H

D QZD WEIRQVXPSWLRQ
7 D OBHDRNU X D QUEHHVDRVD KUVARITY BI® U H VRVR. QP RIS , SF R X QW U L H
Z L\BKO H [ MERRIHU N M FIK& K L D O\S 8K L BAM B WRIFHHP S O RRIDHFWA ¥0 L AW 21K D BIGET) B Y PO U X BVHARRIG HIBRQ V X P.QW L

W U D G @HRGK F0Z U HTHP DR \ IVERWR P S D QRER YRHIV\R KEHH R WH U B\?HGS”S%'—FRD@&”@LWﬁWBWQQmHWQFEWKURXJ
2QDVPDVGBEW KLY HO®O S BH \LIDR WRSEH U W DR CH WXLRKG V \OH XA BRRL YOG Q IRE R GVEEDAV

VR IW EDU HQ HZHKWIGOHIP D @ W K MANHKIDD/Q F U WDV 8 G| GKIHGRW O \ HPEOHR DWW HR XSWR/G XFRWMYR BBV KD B HWE R PAX VW ZKKHRU V

GLJLW I7\KBWDIPRIQ OV WX® X Q LAKHDE B MIRQUW H U Q D KR Bi O :’L'fg@“g’v;%wéﬂ @“W;mkémfRﬁ‘?[?KmDo FW%[EW
KHD G KR QKLHIBGS O RR RIX@H VRJIQ KB G G MWWRLRIQ G X DW GR Q LG @ L R RWKSD

DJUHH P BRYW\MDE REIRDWVIER P LBD UV

7KPW S SILRA D QURIWE D D HIELQN ®WRXSEVLGQDULHV
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28562&,%$/5(63216,%,/$B352%&+

285 (03/2<((6

$OHM WZ MMM K@ R B 5 W ISYUHRGWRMHE S O LAED QFERRRCS OZ DWWREHIR U H * L Y WEDERW RES H UIDIV IOWRIEQ ©L U R @ P EBRWQ VWRQQIVRY JRLQJ
FRQYHRWEKR QYW U QIENREUNDML Y D WH A DS MFRIHLRIWH HB R P J U R B\ 1§ HRUIDA ¥ L\GR W VDS W\DHEH WD Q_B@W WY IRM BNDYQHH Z
DV V R FI2 QRARIOROGEF WD L P U@ IDWFILQ P E@BW R RRQSDWIHV VL RGIB R TR O R IDHQ YH WK K B R XBSOAM. Q HY M V

O LDKE R O LR ¥ DPIEIRQUEKIH | H FDEIRYCRLFVK LGRETE R X U

, @ G G LWSIHRHIP3® D Q RZ H LSV W U X FAVRIG OB ME B QS Q R@ B V V
LWRKWKQUD PHZREE 7 W KK QLVKBEQLIRBHIDGS DU \R QVHIED LW H CRQHEP S O RE X B SIR R FROWKHHP S O RABI BRI H.© S O H PLHYCHAY HI® B X0S
IDWIRRRROSUEQFH 7KISXUSRIWHIDORERGSDWWRQFRXUDVXEVLGLEBYWDRXEP S O R QX 5 WR ROD BPEBRAW WBRG\G UH V V
FRP S DI RIWE&®&R WIBES Y W F LUIHO/CS\R W WE SR SRHL WR/D RRID J T X D R DWARR UMK HI BI\D LDGDRW R & L V F U L B IQUBESAIRFPPGRWIH R G H U
ERDDGSU R P ROMIXPERHSU L Q RLISIDHKXIP@IR J KWW H U QDWR R B D)XOD O L W\

V W D QQE@BHIN B YD [FRWW X63 \W QR 08 R & R P'SIDIBFGH O L B ARMD KHH
&R P S D@D AVWRHI P EFHRP S DRIRLAHAILIRD N ISOUR JHWNN R @ D RAV K H 3 O W KIREKD & RFDBRIWQ VRERQ VW R QW @ DI H H ZUQWHKIK R RWWKK H

| R XIJU HDR/Y HENHAGKAHO R RIR® S DM X VWK E FOLQW Q Q ¥BIS RD @O H'GY R X BAG MR ISH) Q G H® L F, WW DWRLIVGIDLLEQR ~ WIRH RAMWILJQLILFDQ

&RP P X Q IRF@WRLRB2BN S O DI BHGIW KMYP B G H G H P D ROF WD QWBWIMDWARR PHKH L QF UHD VM HHOREXMWVH IO HF W V
WIGH VS R DD @XEN®/ KH R XB U O TB L S DHEMWK L RYS HEXMLIRIH VV H\
) L Q DVDKBHD W K WILVGIBYHH U YR.IF M E F R Q V& bl D DVIKEBHEFD WD RIBIVVR SHROQBRBRZEUYLVLRHRSOH

FRPESOWKRBRQYHRW M U QIDBNRXRIPD. VD WLR
Q RWkaw ° Q 7 KH U MY RY IR ORKWRZIR WY XFOYWHWIBHDYW KMUHHHUVYR OO R Z V

SHRE&OGH !
SHRE&OH
SHR&OH

7 KEHU H D NRG/RMIYW D U | RW &HOW KMVULHQHD CHDIWIBD HV HE @ ORI G

% DNGRAWDWHDU $XW
U

H(Lng ) YW 7RWEOWRPRWLYH 7THOHFRPV  7RWODQFH 7RWIURXS

JOHUNL # % # % # % # %
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7KH@ MP EHQN®RSEI) HPGIO® FRHIDVE D,F RV U TPARY[ MGH W RFDDRQ B H U P LEQ®WYHP GWVHADLG @ BIWY 1L RN FIOAVB EG B B W RRW K H
Y R O X @ M/SOOLE W ¥HPHS O RWVHCHI[ H G MVAHBUOPR FRRHOQWVE D F W @ VA QIMAMDNRBS U H G H WSHHUURDRQEESSS U H Q ARG WRJGEESU W VR @ GAW KEBUWHY

L Q F OLQE HH35 MRHQUNWPU D F W V

7 K HUDHYF O KB U HO XM R P) R QHHHV R P(RW BDEIIK W R PSRRI IKIRI U I0RGD O RVAHDR W BRIRZBUY LYWL BRQ@HAH P D QW SID L 8WA GIVGISH KL F O
,QVSHFWDRLRRH

7XQ ERID LWPWER@ZWWK ZRUNIRUFHSQDUWLEXE@WDURIQLFH
*(1'(5 %5($.'2:1

, Q WKHQGEGHHD NVGRZBISY HIRD IJH ZR P VP L XIBW RWISH) H WHRARK/E RSZH U F HROARP HHP S O FO\BEIAL$E XWAR IGHL | | LREDL @Q\@FIDQUG L G D
ZK R D YWH\HH F K\QNLIEBDOWH\WHEE R $ 8 KX Q LY U R Q XWHWRHR[@ P S\OGHH F U H@ YOHK P RHZWR P HL @& X\M\R KUHH W L &R VPHPHRWBHD U IHHRIDVANHDQ |
PDQKQWHMRBNHNQRENVEH @ S CEDW H B K\QRVEARXCE S\RMMHA/F K Q S Gl R HLFERSHIRYF HAKVHEIMG L | | WIK@®WP FO GLGDWH YV

7 KHU D § K\2SRIZH WHEMW D NREPROZXD J HPQEERW P D Q DVAMWERHHIQIG H U
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7 K LIV DU DWEH U F HRBRFPHIHD D Q D J HFRHVQ Wi R DKWY KPR PHQ (LW MKRY HUBRGERP DG FRXQWH R P R PHE® E HDBWMREVLGLDUL
LQRQ P D Q DSIRNPLHEDMRVEUNH S U H V H QRIZIRW HY@DOQ-D/MHPRAMQW LRQF OB QABGE LOUD KHD\FFRXRWHGXE\ SRLRWWRH PERU YV

LQFUBDBHG@K RW R HRDQ@DJI HKFHDB/MPORWHQGE FRPSDUHG® RRBQ D JHFRPPW W QG HVG R ED S R LLGW D Q R IR HIDWHAELHO/AOW H U
WR DW KRS UHSUHRIQQW BHE K F XE\R. &/ BIQW G U R XI$H F XFRLPYAH. WWK B 8WK H

PDQDJHMHHNI R U\
* LY @GSHH U V IODE I Q WHFQ Q G LIQDYW MW BRI/R V L W/IKRHRWKLDIGN

GLIIMWRLOWPIPQQDJIHUV
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%5($.'2:12)0$1$*(0(17$1" 121 0$1$*(0(1767$))

& KD Q@R UN IRYUHFB DIUB/'WR OO R Z V

$ W HHHQRGW K H DRUD Q D WHHBWU H V H QRWHIGH R XKSHOD/G FIRXLQ QYL IL QF GIRIA/SDRHKEHU H \IHRDRK H H F RLYGHUM L Q BV8 K H ULHB R IDFZ H D@V K H
L Q F UIHEDR/AWHH F KSQLLFE IIHGD V. IQRGIBEK W R ARIBW RRSQOFL DRI HH D V RMDR/HLVIEK U H V
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%5($.'2:1 %<$*(
7KEX D QOVIGREZBOR Z
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%5($.'2:1 % (7:((123(1 (1'("$1' ),;(' 7(50(03/2<0(17&2175%$&76
'LWK RKLEHLIQYRRHQ HROMWIREWY W KHRKEBQWWEXHRERY &/ J WHHFUWAX LL\RR R HEGEHY MORRSIQOHOMGRIUE X VL @ RY MY H U
W K/I DRUH[H G K\PHBLOFR FRRFQQAMD IR NDWWNIRRAFHH | RW K IHWWIMP@I L\ H D UK E DEHH [ S O ELRIEWG /MY URHIHRGUU R DG KOHRZD EFRDXWN H
VX S HQEW IQHHEZ W WRMWR X @ Bi F Z X RV®\R (ZILHAKRIS DRIDO R Q J SWHRWF V V

7 KEU H D NEG-RZZHHHE MQBERRB HQ HF@ QM@ DFWOR ZV

$\DG L URHRRV H TXHHRBIGMK [H G MPHSLORR FIRHOQMRIZ F WR RQW RW K D G FRREGBMBMRHA. Q DQG LQ
) X UW K H&F RIDMOR/ IRV H K HIQZILHVK V SWRIDW H KIHIHG FROLG\VS LHF Q BVERGEHNAY D E GRIBAKFPIH @\ B DAVWRARFIR P SD QL H V

7 K HU R XBBYORAKDATHG ZRXQMAEO H  E H F DWW KYHH U W ULRFUIHW IR U N ILRAXFHP\DLVIW YGHU RS & 7 $K W R P K\W D GHEERMMBW/HD R W I8IR Z H U
'LYLDIQABHKLOUBHFREREDTINLSENGMWQHVVHV

$YHUDKHIDGFRXQW ) $XWRPRWLYH 7HOHFRPV 7TRWDJDQFH 7RWDURXS

JOHUNL # % # %
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,Q WKHADHFOKBWXALQYLQJI RPS DM GG XWR KAV URHEFDEFR Q R P WHREIW D WHEHD Q G H P L6 RIANLGEHZQH R Z H YIFE IGW K H
V K R URWFIRF-5 R G QWHMIVIRG O DVKAHR RWW R U N [FRHVF B H R ZQ B BREJH V R B U \NBVE D U S 6 U HROMERB P56’ UH V R B QRBHIAILYDIJHP HQ W
UHTXKXP Q@ VRDWEH R | L WQ ESHIOHWIAX U H

7TKHMVRIIL[HG MAEOPR FRHOVMBEFRMR WH R KLUHMWRP WKH 7KEKVRIWHPS YWIDLAFRXIQRWH R FURXMREZVYWK WHP S WU L
SUHYILROOWHDODQOHG WHRYC@R \PPRRQWUBDIPPW VFUHRBKLULQJ FRPSDURH G DWDAK WA KRIF R Q V¥ OB BW DN\ MIR®@XUW GBH DFOUNK L V
SHRIS@QXQLVLDRWKHRXE [HG MPBLOR FAIRHQQWW D F W V ZKL VKA@MV IWERDXE HV U XISQV L ZQ W K J X0EN W QUFRIRR UGNXKW R

L O ORBIR @ W D\W B/V H/D Q5RZHH GIHAIGX Q IZ\HLLBAHEHD LFQR X Q W KDDNWA/G
JXUWKHUPIRHIKE WRHIPR \PRAQWMUIDIKEGR U HZ H LHR Q Y HL QWG i VRHE R Q W, WOKFRAE 6ER WKHRZ H WHK@ RDARO | HURR Q YAHHURAS R U D U\

RSHQ HRRMG)OWAB QG IL[HG MAER FRHQVEIDFGIVW E Q)R v | wo RGN O H-PGHOGR \FPRIGMD DIFFFEW S WAHKGHH U VIRIDVH V W L R
ILQDUQHIE WH QHAHG HVSHIE%D[?QFQH © °

7KHJRXBQ WWIRPSHI G i ) EFXIONQEIURK O WHS XN D ORWN/L YV ¢ ¢ 7 o RN MVRIV X EV LIBR.Q WGBS BW M Q VE RIHY W ESVE\H DVEQ V

ORFRBRWWRE GH HDUHDVF SHRB@NEVLGRYWIGED F DM J XWKDDN X R QV ISH H YSIRXIVR G
HVSHEIRDDQ@KHBKSUHVHBWYHR XX E V LIERYW D F WAK HV H
F R Q WILHIDFHANDKW. HFERP S DMRH.®
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,Q  WRKHRWSRIRN VW X GHZRWSO D F HP @ QRAWWU DZ QNE@RU F X O O L I 7K DWS B (VQHIFWMAID VHERP S DWRH G, @ G G WK R ) ® WHK® W
RLQWHHEH/UR GO RVAKIHRW H FEP R DBRIIG) 7 X Q ILWIOD B R W URE KMRW X EV LIERYWE DRV ABOOL I ZRBWUWRIHWRKRR O
HV 'S HHIQDQ Q W Fi K RAFRIQWV\Y KRG W KUK IUUBIK VSOUFR Y LRBIQPP H UV U R B URRIR UHK D Q G

1($9(56

"X U LVQHIHQ D CHD. D SH RS BAFHWIR P S DIQL J K @'\D EDHRIP S DMRH G
, WK RKI® & WKHRGE HWHDKIH S O D\HHEWHGEL V S B RIHNB/S HQY K H
GHSDUWXUHV

ORWHHFLILEERBDWHED GAHGCXPEDRWKRYWHUQBYW&®QDO

, OF R Q WAURDUVHAY \LHRDXWWAK I B IVHH UN U H G X Q GDXQURN@ND U R
GHSDUWXUHV

SHVLIQDQRBRMEIYVVHG IRWKSHUDRGQ YROYHRBS OR\PRIQWU D,

WHUPLGQ@GDW ERH@NW KBS DRRWISHD Q GR@WWHRBE UNKB/IURRV W
DIITHEWHAEWMBHSDDOWAWH VLD DU HWRKAWKR E ZKILWR QWL Q
WHR[ LMQMELRVX Q W U\

7KHAHHJHDPLFBES B RWWHEHVWRRKGLFK LPUDQFH
,DGGLWSR Q5 & W) WHEMELFORR X KRB B QI W L UHLPMIKIEVR X S
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(03/2<((785129(5
$&7X$/ MMKRIO O BHEILQQURFER®WWUQRYHU

> QXRRSUHQ HQGMEHIS DWW XNHENU Q X P RHDUHHE P S O RAIHRIS/H Q  HFR @ MGDOKIMMA @
+HDGHARKIQWFHPEWHIU

$XWRPRWLYHSXWRPRWLYHSXWRPRWLYSXKWRPRVBHYAY  7RWDO
7XUQRYBWH YUDQFH (XURSH 7XQLVLD RIWKHRUOG $XWRPRWLYH 'HOHFRPV 7RWDIDQFH 7RWIURXS
JOHUNL 4 %

7 K HADHYV O IGIH U IHD KVHK U @ BIYWDHU

LI X QLR J L Q HHHWLYEL JFSHHWU LDV @ EINIS- URIDR/WFK D Q G XWIR KHL EKF/R Q VANHREBVE S D IDWVGRHHW W WRIQRE W KU T IQUVI X @I V NEN G
D GUR®, 387, WXUQRYHU

$& 7195 R LLOBY WEH G W RM X U @FRYEH W BAMVD O IHEVUWWE W XVAIHLO VD KRG DO J HZALWGMA € R X 95D \ LSDIU WD WX\CMIEKTIFRO® DWAR/R U N
$& 719 OW\R UWNRY QUIOLFAC WA N D & EWR IGH\GVERW VOBRY/R/'Y'D W D O H

7KE X P RHAUU DK Q MQH O VWY KIRYQH U D JKH D G FHR X Q MAMVXHD® 7L P H
(TXLYDO #H QWU MIRKREHAP S O F\RHAHS WU WE R X BW IS H Y LR X V

75%.,1,1" \HIDW X RXBY L WKKLR/O RIKHR X$J&/7 L HW XWIRVEQY B SDQGHPL
S@OQWDDEQODNY O DBHR WKHRXE@WLWLHYV wuboQNraedVv
7 KHYGIDQWH Y H @ R BRI 7KW UDBRORIK KPHD L) Q H YAKKE V L E& DI W R P B IEMUHR R &I LW O

S UL PDRIS ON FE-DQ/MM@ &/ KV U C5W H RWHRRWAEAPI Y Q D J HAPKIWQRAX J K
$QQMP OO BHHUHR UP\DVHAHY R H Y WQ J V

6 W U DARMNIRUFGIQL QJ
'LV F X VLW RSO B H5H H V IR @MVEVIHY B YH U

8 SV N LW ®HDEWHRR O WRWAAH F K Q RIGRARDJGRFID V\OHR WXIQ FWIOR Q V
HOHF VD QRWIWXD UH

7KEHY HORS P R @QEWLEOURMDIE BV HPKHIQADH) DI HP HQ W

7KRXNKHJ DK R KXHIUP S O R DHBIOIOH QG XW&R Y LGVKIHQRFUHRVHG 6 X S SIRWQY/G X VW DL IRVEDVHHIFRIR @ KORHE T X L S WHHYWR R O V
ZLW KRZWYHDFWK®J OH\DH@KHR P S O IKFHDIROR\GG MMBERDEV LEWHG 06 P HWKRG V

)UDQFAS SRUWWD CRUI/ERQJ VEIDWRVZRURHRUYV DQG  ZDV &RQWLE X8 SR W R HW L IR VDIRONVO G ZHOOY D | HW\
SDUW XRHMHD B D IDXGRW IGH © Q F XLLQU H G D QUL SBIH Y HOWL RO

7 KHVOIG L PDMARUGR Y BKd 7, SOIWWEH U R DB RVRWHBHH U | R UG HD YQHF G
RLWPSOR\BUHOWRD L OMKD DRI RH[BE HZWWWKKEBR XS
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6.,//60$1$*(0(17 'LVDELOLW\

$&7 KDV D G K P SON PHOQRIEED J HIPBARNWY O ®ALSHR Y PEEQ O L ViH\ G LV DEROHNGHINP SORLMEKE QB W KIHLVHQFH $WRPH
Z L WW K 8 RZXISLROCH. Q WIDLHM SRFOR/AE DY D ORIER €0 H DWKHEG , $ O R BBIO X OIDAVSIRRGRA® BI V D MIR\EK/R K BE B\G L V DZEFOUHNGHUNR K W
$FDGHWPYUDMRRIOLZKUKD QEKD QG WD UIRBQDJIHRHQW Q D:QQR\X QR U GMHRD NXHI R W KEHD O DV RH. VL BV D FRRHQ WWZ R IX IV R |
LP SO HRHQW HR@LHHY L2JIQL WHMHZR DHDU D G M R ROMBUW KW R XS R X W V RARREAW X B FRIQWAELS K R W V RKHUS-UL W HHET'W HYEDI O H Q
WIRH O B WDRAHRI D&PQ/I R U W WERKBHNDFOOME/H U DM KUIKR O & HREDAKVRD Q SHRBQEQ IR U W X D@ AR OI\L FLR-RYW KHK R ULVQI D O7&K HUR X B V

S HV R XW HBRVE RR FXWK XD W W HRAMO @D KHR Q V H T RHVQK-HH \R E O WIRDBW RIW @@ IRQRQ FRP3IOW\RG PH JIDRVHDIRVGNK D U S
SDQGHOIAHVW URHHRWHFUXLWPHQW GRZF®RPSDWRIG 6 R P$H R ISQUD @ MHHD BMRH Q HJ RR/AV D W X

SWKIDPHLED GBS W ONRLGRIQ BV K S O RUIGDRD O XW KELPD \@ [ISQII:IHVH?E[RFGJF B'HSQ\‘X‘/BD'WE LVOIH(T{‘;LV?LFITVQ WWRE MWBEL D U FRIWWWS O RVRH
FRPSPRQOSHNKDIM S O H PVHQ@QWHGIDW LR Q

, , $& 7 VSKRWJ D QBVERG$Z B HIY KK WRP Q G X UZIQLIFKRXB O X Q W
852027,212),9(56,7%1" ,1&/86,21 Z H O F FSAHHRG I0BIK V D E/RU MAHHQHR UWNR K H R H Y HZ@WJ U HVDAR F H V
LYHUVLW\ L @/ IR P S DRS O R ZHKDIOY RYRW WHRMGOL QBIV € V@ BRQFCRAV L

GLVDEDM®U WY
7KHURKXS U H VY BEWR X Q VQEEHHLUBULNAD\® D BWY KGHD DOR W KAHH D P V )
Y LD KRR O O D Z R UHBDW IL W FS QI EY H BW\SKHHR B O W K H UG XRIEZIDH W L Q $& 7 D50 ¥ B H DV\KEHE X&/DUS- R P P L WRKMLHPH HWH/I X WRUOD QU AW L
DQBRDEW LLRWD QRIB U HIQW O X G VGN DPRNVQDJHPRBGW H P HD V D IQWRR Q VW & D QLIBIW W IZ\W WXV U X'FRMXQMRFKDHM L Q
G H S D U WPGIFRWKMKHEY VA D NFAREIBR X SOWP SO R\VHVRAFR X QW U\SHUFHB BRGRW U HIOK WU N SLAIFFHR QR QQ D JBIWY. B O
DYROORZV

DWRWKIBDRDWLRQYKOKENVLGLDU\

“ 5 UHODWLRODOY SURDBWOQXGODORBD QHDWRQV XK@ GIH X DD WW LLFQVEI DRE @ \
/ UBQ Q FRPSHQ¥%IBWRMEILRVODFW X &R Q G RRVBMGILIER U GHRR U DK W
Y FRAHRPWRRXYQWULHYV JDSV

7 KEW H D NY@ORM GHIVL WRAXAOEHF B X @\QUBH P DULHO/DWWALLY BHEBRQ\H D U 7 K L'\ G.RF[D VRHQ@F U L W W W DEEOW. NHUHGQGRX HUQPHQW
WW IQHH (WX R 6 S R UIVWAXQ@M XA MVEK D RKU J D Q ID\VQIGY WHR@ & XRIWWK\ L Q

W KHRXWUD G KB BRIMS O DFHU W LI RWEGBEU OR J L Q HHHWIYGHAMYJG 3DIDSQGLFDWRU

RIILFHHU RY B L Q NRUSFIRIUQW A B B DAL S MLKDUDEMW P P X QLFD W L RJF UH DMMBQ GLFDWR U

RSS R U WRRIRLEALIDHHN Q F HA R Q UVR AMINHGR B H U | R UPSSUFBL/® OV 3 R p RVBIMBIED G L F D W R U

W K HR X B XOIGMRHMHQ Q F UHMNIHI X DB Z QW EH VMIXSBRILQMG LYLGXDQV

Q $&7WHFRUGE® R A B MPLWLRREK L F R Q F HUD@HDGGHRIAQ B M WD W HOIQR @6 L F D W R U

E\ FRPSZU MWK P R E LODAWWMYRKGHV R X8 D P S HEWGHLG | HOURHRDWE + LI KSIDAWGLFDWRU

UH J X ODLWMKRI @R B BERDEK H Q HEW W/ MRS W RLRMWHH URRBNICRAD Qp \y k HD U $& 7 $X W R PIRGEE.Y F$H O HERB@ Y H U BRROH D Q G
SRLOWWSHEWLYHO\
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)RE&E7$XW R PRN HF¥F RYVGINWG URF U FDOH ZOBWIL R O®B/XH &DUBHYHORSFEHWRWRWLRQ

W\R IOHDRE N Q Q G L FUDRAPRVUR
$ &7V S SIRM WS/O RV HXIV/BGHH Y H O R BVRKNAQL WICKOXNW/P S O RE\HGIN | L W

JREL77H O HWHRED G LB R BNV USSR L @ WIVOW KRLIY IAVCLARRAVGR KH. J K H V WU RW KHD PRHS S R U WREUL RV HIVSVHL R I O FFORHB@EW D Q FHWPHEWY H O V
S RV WLHEROUHH DOEEFFMWRRVLRILRYSYRQVLELOLW)\

JRWRHRB®ZKR®@ISH UFHRARPHMR D Q D J HRHQWE IRVOEHRBK D O | $& 7L %R F X RIQR NWD U WMRYW R RIRI\WY 16 H YW HDUQBEMR\ H VHVTLXRDQDOLAV \

SRLWR/V

5HF U X LWHEQHVQMWBONS S O L BDMTIXAB@WQVLGHUHG
&RPSHQBRWLRQ 3D WXRX D U DAQSWH_H) R IHSTOX IBADKLWAR )8 JKRR M VADLLRHHDUOY
$&7,$®P? SHQYRWMNMYRI@ T XIDDRZR P HD@REH QU R KPHR P HRY W 3URIHWUR RERQ/HKTUNNICHYHORSBRQWXQLWLHYV
KLUYRS S RUYDIFRIXQGYUM F U XS WH HHWY 3URIHVSALRBRBWRI RR(H Q QR P MIVGVHD FRS S R U W WQHLIRAAR B V

FDUGHYH O R QEEHEMARD Q D J HSFRAVQ WY QHEQWW KIHWIHHP SOR\DEOH
TKISWLQKRDEPH@ULRREWOQHD UWDBRH RPSOHENTGWHEEA FDWHG Q

HQY H®®IS HD O\DIRG-D QUEH ¥V X6 Y WHRON KRIMS OZDWRSHR/O LF\ 9LV IDEFOMHL R YARXIWH Q GIA X DOOULNY § O H P H@ VB E FYXURIPLRWAKLHD J
Z R UNEO OIBTEFYRK 8 HHUP\S O FDUHHRIRHS W L @XGLQJ
$EDO DK D UHE SR QMNISHDLUWIH AW KRR G & RE Q

O H[L W QFER (GHD S\HAR Q W K
$ & 7 D§F F HISHAT XIRREIVY WZ RIWBRDPEI © S O RE R BRKP BDQFGH @ K RL V K JOHI Q
W\R DING1Y D @ W EEIHIQ WIRHWUW A R\Y REI@ HD QSEUR | H \OLLYRHQD O +RPH ZR URNRIBIHHWILRRE WDH RILIWK DW LR QV
6 K MSRD U WZ R/IWRKHL ERD U HV WOXG QIBED (R YAV H EEBD VM

TKHPSRUWDRQE®H Y HUW \UNSODFH J)OH[LELWWK WVBRREU KIRXIBORFN LQVEBRW¥N RII
$&7TIXWRPIRDWLY ZRP HAK LESH Y HOHKRY ZRPH@Q/KREBG

Q R WHW® KM W DR € D)DUMHQ BHOH W D ® € RIWR U

7KXWGHU UH SHDEMH G O EMQIBEWALRYRF F X S D @ KRGWOVWAU \

V WATHRD G HRIMH[® B SAOKHD UMHWQ R R X R H@I Q JL Q BIWHFEXKQLFD O
RFF X S DD/QUEXQW Z U W/KEK R R FIlE X F DRWLIR-OIBBPWY.RHR QMW LR Q V
RQRMVKE @GKH JKB S UHEBERMBI@EHRUHD QBEHWZHHQ
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28&&83%7,21&&,' (176

$\DU HDWOL RRIW.KBIR % & U WRDQ B@D Q DWHE RREXRIOOREWQRQV . Q RFF XS MW ER @REFGQ WYH W ROMRAQD NAM\IVF F L RHF G WWU L
Z K LFCR-P P X VDL YD HHQF O X G R L VY L IRH GHRH. QX PRP S OZ DWW K Hi
"H W DLL®HHGW IDIQ B MWRRERQ D J HRALHQ'\WN V L QG L KIV\H BU Y @ FMB KX N SIRFUGNL QR EFDUHP7IXW YR Q LLIKFRAW HD V H
,P'S OH P HRBNMHW KU LY RIS Q) & DMBIFSHE IDRMG V W H P V ZKLBK I OMHEM VX PBR/Q RQRAWE YHIPV$\O REKKHY AF L ®HFG WX Q W H

7UD LRIL QRAE H U V O RARW NELODDG H F URIID V HE R P S DVRH G, @ G G L WO RAGW NELID\Y
ZHUH FRUG H @ XWRF F X S DDWFIER G/BKIDAW X UG H E YS R M MR 6N
5D L\DADIU FREHWW R Q QH O FRQVH TR BIQIEFHRQ WIL QWIRIEIZ Q D CHDLD O

7 K K H DIOUNG/HNBR FOR FN B REQQ LIQD L E X$& 7 &K LOMR SHUDW L Q 1 4 ) Rk s/ PRIO L VR R D UV M b
QHDU (IFDL‘BFDEFBWI-\{YFHUUHLBQ)@MM\AMWXQBALN‘UXJS—MDW\AR(QVHJ V@ O PRI L VRAMKIRIDIO RQ BQ EDWHR@NVUVMQ@WRGDUG

WKAXREVLGLDU\ JUHTXHEKQEFR UUH WIRKQHS B RHRF F X S DDFIER GHB[@ O XZ3<LL@MH
FRPPXWEB R MWIH DWQGH V XIOGVRAR NGV WRW
,QUDQ/VM{HHmemW@GHDHDX\MLQFJ\JQHMKAHDF@HADK\/XUHVQXPEHKR;ER\UKEBKWQHDU 24
DQKRPH ZRIDNQUREZH F RSFHRINW H UOG DH
6HY HDKWAR F OW BHRGHOFCERHQRZA/RA NG DWH V XIQ\RPBORL G H Q

&HUWBR®@WY PKIRIPH ZRYINGERRD | H UIHIWW B OGVHRHH IR KMER LV LYV RFF X WGWXUQMEH DR GU LR D BWYF O XGAUL@RPPXWLQJ WRW
DUWHRZIDRWKEIBMHP S O RZ\RIKHN QX P RKR XZRW ICXGW QHEHD U

)L WHD | BQHEO H FIMQUVF IVOVDOQMBUIRIEND © ® E V L GLEWILIeN imryH Yy )Y HTXHQEAKL FR U UH WIRIQHE B ER-RE F X S DDWFIFR GHB[@ BVX/G L

Q FSW U W LR V S HWW H R @-OOH BRRKULHU V SFHF L SR G HU £ K LRRP P XWERX GXUY Rl UH V XIO RQRW NAIJ  DYHUD
WK®IHDVHV *URKBDGFRXQW

7KHURWE H UKD RSHRS O Bl DL@ B WILRIGEM KSH H Y HDOMBISRKR WRFW LR Q
W KSHK \ V DFQBBE Q WHDIIRORVAKS O RDAZHHD WV K AID UD\QVB K IP S U R YRIIP HQ W

Z R U NLR)QP G LAWLSRHIZIL DK@ WAZFD F L O D\ DRWIER.P MR IR EK/L O H

DG G UHWREOHPW\RE® HDGDENQGH | L WRANY.D WIRR BVO L WD W H
D F F HRXWIGH. V DVEIRGHEE WERH B Q VW BKWIN P DE © S O R WPHIDRAK J K R X W
W KHR UNOLLQYH V

&KDQNR K HQB L RYW BSBNULGRGH VAHLUBRYR O OR Z V

T T R s Y WU N LDty QWX R Ry LY XY W $XWRPRWLYH HOHFRPV  )UDQFH *URXS

oX
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6HYHURMFFXSDWLRRFLGHQWVSXWRPRWLYBXWRPRWLYBXWRPRWLSNMWR P R VBHYWKY
ZLWXRZWUNL@D\V JUDQFH (XURSH 7XQLVLD RIWKHRUOG $XWRPRWLYHHOHFRPV ~ )UDQFH *URXS
JUHTXHQR\GH] $X)VL\JISS§X|VLYmx(\g\(/sgEHWLYEBX?VY(%T_S/YVDL‘SMRVY\EKPSRVSSXW$XWRPRWLYH7HOHFRPV YUDQFH *URXS

7KHJRY S FRUBHBRREF XS D W ODRGNVY

(Y HPUL Q RIVX EiHH DROLWMKP S O RR BMVERE V I$SEIZD@ I L Q HHHIWLYQEXYL VLD 2 U JD Q LR/ID VUL IRFBXWL R X W RIZERH NKLRXU X KPP X VD RIR RWED O O
K DH/Y 1S ®1V® O IDRHP E L \K HR OW KD F/\WEORBRH G U L Q J FOXEMGXQYHYYLRQV

7 K H. JB WD [EQ\OWWH U RRUGISQ FOH B L WE $ M RPIRHE F X S DKW DROGACKO 2 URJJDH%K'?UW“ %@D\PX LO@EW”VHMWXHQD%QB“ HD BHW W
GH S D UDVGTBROW R FXQERHG R Q DVRHEGT X Q EWVIITEN VR FLDWLROB HQHAH INCLWRIDONOARARMY HVQ Y

D O RZQ WKL J D Q IRMDAVIIREW R E BDQBZ D UHQ H VWLDIDGNR Q J
FRQIHUHQFH

$%6(17((,60
6LONHDFARXRWHG RARVU NI X E\ REKLEKWRHUDQFH

6LIEGNDUWHPDYRMIGLKX Q L& I3 7 AKHWKHDU MXOIWH ZDVHYHWPISOEWR®L GKEHUH D NEGRZYQADWEBRHP S O RYH UHI KRIO O WDLEDIH

\%¥WRPRWLY
$XWRPRWLYSKWRPRWLYHKWRPRWL $I_J(WRPRWLY $YHUDJH $YHUDJH
IXPEHRIGD\\RIVLFOIHD SHHBIPSOR\HH JUDQFH (XURSH 7XQLVLD H\IéWL\J‘\é)véH DYHUDJH H7HOHFRPV JUDQFH *URXS
*OHUNL # % # %

JOHUNL # % # %
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‘LW KMKHR XK HBHH W X U QSW QHFRHUIDMO RWVWHP BWERBDBABQWHG +80$15(6285&(6

7KB R ORHD QFO RARH NUIQO D WALRMMKRKAFSX S DRWHLCREMIBM URVP H QW v

LVVXNYXZRUN V@B WWRE D P L QIWI HRAYL RIBFG SU H UHWXUQ‘VM Y

YLVWWN JD Q RWPHW W RQUWORIN DV H $ RMIKIH WXRIQR D@/ HU'Y Ldwde M RUEF IR \Q IWUHWHI/H R X'8 U H WHKDIRVWU NZLHHBNR Q VRLINL WEND \ V
WIRG H @MEH) X DIORK D U D F W W W IVOIGISRE H WU H YWHQINWE X U U HRG @\ H [ L VIXE V LIGQ PRR U BIDEE BB OX O R $/H. BINFY IRWWRL Q & D \
RVLPMDYH Z R U NZIHHIN V

$F U LD/QWEU DO QWIRHIP B Q B3I F K RV RAN UMK TGX W R PRW LY Hw K R B 8GR WWKEQM D QFFIHQ D J HPGHET W L Y DFOH. @MHREBE\O RW & H

pSumWEED o DA R N S@m RuweR T SRR OF A 0L, RUIGOSNONCLER GoLLE BE) DA R
P D @+ D LWWO\E KB IS O R\RIGREV K\VHRWR & B WL O /D WNED IO BIQIEN ¥ Q JH

RV H U YLIEFHB0G) GMIRVGAH. P K HUB-ORIRRW K& WX Q @B R W Hw H\F PV LY

W KDWY FD F L O'X\D DRVCH U YR FHD R QR BR |1 WES\WRHUWFIVOLIR BW RNV G¢Hyl R B L U EXRIDRIGEQ X | D FSADXOUN\ERR O R F/ILMMQW D QFHK) H RBE 0D W

UHO DUIRWRRIGKI? SOR\HH YV D F F R WERLZQE R X K/LD QFRDR)S H B IWWKH K R WX KJ LLIMWH/T XWARHHMEW H F L | L
S UR G XGW\PLIR@BILKH V S\WFKEX Q LV LRVIRI, 35,& 7,3V L J Q L QUEFDERHW

352027,1*3+<6,&3&7,9, 1" 632576 S UR G )ORDHRADJ D @ IQVH & RAEID VWNRRY K U K R KIL HW HROX K R X U

,OWKHRXORXEML 8DDQWS R D WWR F LRDI AR YQHBUF VDL W IRVR ISKD\R \ H N W LY WQ'FH G H S H RELURIG XYFRRDOXE@IV | R UPQ QKR UN R RIEKE
WK U R XVKHRD{WS O RFIDIHR L O RYW HXM\VQHID | U DV WUR FMREE SURGXPWLRIOMYBR G VEWBRQ DYL [ G R U NZIHHIN

F K D Q UIRRIFRVB Q NRRX\W G R R/ Y X FIIMVHRVPIR X Q WIDNLIGNL LRRWED O O

S H W DIRQFGDHR\W K H U V

,Q WHKHHQYKE VL G@ICOCNMRRNM@F R Q Q ZBDVWRW KDH/ VR FODIWWL R Q
$SSUBOWXWHXLOU

7KHH VLR Q LLFEHX Q LDVA.MBY| R R WDEREX® FIO0XE D UW LEYDW R X V
FRPSH\WQMWDWRZRY U H H P H\PSIRAHAMN U H V
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*URXS WIKBEMWHHSDUWHWSE O RRIMHSDMIRHGQ 2 WKHVHZHUZRPH®SDUWEWHP N/RKRIEY KH DESHKO R Z

'RZORP S DR GW R HURORR M H UWRDFWRRG KRXUV REZKLEKZRUBM®RQ PDQDIWPRIINZUWE KRXWQV ,WKRRKEBUQH
L ® L QAKFDDAR D JWWDIDIDIK. [ H G HPDBVO R FRRHIDVD B S MVE Q M AMEBHZUR U NKLROXID MHRL\VR F OLX@S KFIB O F X DIOBNJIRROQVALWUIER® ISKVD  RW K H
RY H URRRDEBW GURL FVIKVR S B BWAX V W RPH O WAGHL QLIEK (0 IWD\GBLUVR @)X FK\WRITRID Y IKRU W D J H V

IDERMHODWLRQV

$ OWDK W R X SUCHVQ B Ik L MLUNAKX IE WHF KZHD W LORIGVIDAD @XGXIRVOUO H F W OP@EH P SORIHH VR G HFH@®R U R D RRIRYD J HPLHEQ W HRIHHELD
EDUJDD QU IPH PKYERX Q L ¥ L D RRIDAIGR G XWWRHBNER Y HRAM/EH GHSH®®LKM EV L% X O BRIDOLEGN V W H P B WHDECDROQOW R DRAKDH W L Q J V

F R O O BB W.1DIHULIQHIRMIQHAD H F I QG H W W QRS QMIKIR\E FR W H @ QLGY W B H @ D O HVE\Y R DHIHORDF L O LIAQL R BRIRE S U B VX QDU J H W V
W KDRER/VRIFR® OFIF WIDAIRE RIS ©X QRKHIHI RK'S H U D W HL O H ORI N YRS Q H /XIE v LICIMDMIDP HD B M Q Y XWHDIO D U
R P P X Q LEIDBKRA QH\P S O RQIDHP\HDEB\H G L KIDW PIGH W Z/RUBND W W H U

RWKHRXSWORIWLIG QWL WHHN DG L HBQ&UHWMUFHQW@G&YQM UIRFH ZARER P X Q L ¥ OBGL{RVQY Q 6 W@ R BUGH T X WIRH G

ZHAWHUOL ERBRLQW U H IRPWERH R BRHNDO@R DI\ U RWPK X\ XSIDAREZHR UBDIR FNIGREZI® ZRUNLQJ
7K HUWHHHP SOBHBHUHVHQWDWLYHV L O ORAERQ
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@ GGMWRHRY KPSRE\OBODAEO L JVWRA Q R BDGIRWI U H G RHP SO RGHIKH REL BHD WOLUIHON @ L J RO H IERYQUXWHBKY
Z"PRQWRORYHERQ XNKHOHH] 5B QRIHYUDR O OHR 2\ Q B & U D
*HDUWKSOHRHQWWHEHKBRH RHPSOR\HHYV EHQ H K ®WDE® § XIREXD O MW H @ G B Q FHRRGIXEF GRAAWE RVQ X V H

IXQFKHRXFKHUVRHPSOR\HHYV
ODWHPOMWHERQIEMY RHPSOR\HHYV
6XSSOHBHQWPREO®RH RHPSORXESHYV

'DWHDFO XY GDQ@RHWYXHS SOHRH QUKW B QOB DWR U\
- L WKH V SVBRRVRRKFOROS H Q WIJW RWEEHDW MMULHOHD O A UDRSBWH V EEQ R B

SXWRPRWLYSKWRPRWLYSXKWRPRWL¥HWRP R VB HYWRAV 7RWDO
$YHUDYBDODH[SHQVH JUDQFH (XURSH 7XQLVLD RIWKHRUOG $XWRPRWLYH 7HOHFRPVRWDJUDQFH 7RWIDURXS
JOHUNL # % # % # %

7KBY H WIDIHY 8 H DR/ BIU H WRR RBEW ULRQF-Q HE Y \RHFEKODOLDISIWH V 1 @/\BDHE 6 R XROMDLEGKIE V LG ILDEWH Gl IKIDHG F R X Q W

7 KAW ULRF UIREX'W R PR QBB WSO [ELIDHRGKHVEHIR Q J V8 B U VZ R/W R $18/J

7 KHQ F ULHD V B OWRY MURWP KIHH F RRFHHALR Q B P WE IYW'® 5 WDRLQD. QA J K B0 D @ X B YD\QUES ) L BWH BWRHMRH GW KX U Q R Y H U
) X UW K HWISHR U Fl HROWRIFLKDIDULIGHH/O DR K IR @WD/CEDUHG R YR OO R Z V

P R WIHWHV 7TRWDO
IWKHRUOG $XWRPRWLYH7HOHFRPVRWDJDQFH 7RWIDUR XS

s
<=z
rr
O«

p-S
nE

]

RPR
6RFLUBFXUIBWI\UROO )UDQ

T L WUKH J V@ i L RRAR PLIDIOX 8 DWULRAMK @ K I & WHERNFAR@W U UEDP\E [ARHSMK IRIEIO GRS DURWGK R ¥ Q WHIEL H VU H@R/FLP@W U L E X
VHNQQFHL S D WBAERR Y H U Q PIX Q \&REK B P K MV IRFRYNW IS 1D \ P R @ R/FLRD@W U LK 1841 B BIRQ ¥ HBHSHER LR X Q W U \
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352),B+$5,1*
7 KHR O O R/DIERPP D D P\REKNY W N EWHIGH RIXGR Q Q HZF VS IKRRAQK. DMD IQGEL @ B H QRKLHZABHU H H P HIDEWAGGH. | | FMXHEQYWG LD UL H V

$XWRPRWLWXKWRPRWLYHKWRPRWL$KWRP RWIHWVHV 7RWDO

BURMKDUL®J JUDQFH (XURSH 7XQLVLD RIWKAHRUOG $XWRPRWLYH7HOHFRPVRWDUD®DQFH 7RWIDURXS
$XWRPRWLYBKWRPRWLYSKWRPRWL$KWRP RWIHWHNV 7TRWDO

,QFHQWIFKH P 1& . JUDQFH (XURSH 7XQLVLD RIWKAHRUOG $XWRPRWLYH7HOHFRPVRWDJDQFH 7RWITURXS

) REJR S/UKR/IK. DMD IQ) F H Y FAKLHYHY R F HREDXSUSHO/L YD BRRQEFR P S D QRRR X QWIR UWOHH PF F R WABRR@HB OX ODW LR QV
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285(19,5210(17%5(63216,%,/$B352%&+

7 K'HJ RIX® RAX E WEREM\S H FHLQ I FE U R @ H HQINBDER WAL BYIKG WIRGB ¥ W LY LW L H V
7KHQ Y L U RPOPORIMBG YHPV@ O IDMHE H U WD FILIQEHW X BNR\Y R WDRMBKBHV X G W O @1 KSHIDWRAKBKAHN P DERP S OZ DWKHX ODWLRQV

7TKUL\RB&7$XWRPRWR Y OHFBRPGRH,$( *HUPBRV IR U GIZH G&,($,& 7DI8R 77X Q LVX G DL O HF W 8 BR Q7 &K L @ B LIWDH
.62 FHUWKH WIS R UURW KHRKS D G ERFRY WUDF® HE H LG ®\O L6 Q WHIAR R BERPBORHHWWXIQGHE |IROD@&@UHH J X ODW

DS SO W EBXV L Q Bl QW& K NDLRLL QLLQVF IOHRVG WIDR)ER B X OIHRML D P S Q@H D (WK H @FRR D EDAD QULEHIYS $ & 7 63 V W HFS\DH. DWW DW WIHNG
FHUW LS URIFMMRAK RKIB B P S QW H G

7KURXNS ¥R DERQW KM R K BEV/H MDD NALKQLWS HEW R RRIWQ H DVOLG? D N HQ HHU A RMRW R J IUG ¥OUWE B D Q D WWLHPHIRAV IOHL | H R WFISIRW H Q W
SR O @OW WHIYOYBR PWIHFE IUSER@GERHILERV WHIU@WD 8 UMSDWREE D GLNHZLSHG

0$1$*,1* :$7(55(62858&(6

$ 'S DIW\RW KSHU R G XWALWZHRVFHRWD V X PLSRADLLROEDB R P HS YWULSR@MK/H 7 K \ M DWK D KD V K DIUGSF U H@ B AR V X P S DML\R IF 0@ ILRGIK H
IDFWR DWW HGQ X P RED\V S UR G XWAWVER 08X Q IPRIYHA/RY L W K WH. IRO-DVWA KIDVR VW H YR @HM&/7 , $

(QILQ HHIWIYG R MR/DIQRH U B INHIDE FER X Q W
+XPLGLIRWIDWIZRY N VKRENMIE R DY GN R G K QW GWRY G X F

W KUHL RNH O H F W G R V KODBLIFF R P E LOLVEGHK U P DORI@QWINRKCH 2 Y H IIDONEHRLY V X ALSWMHLIK® R Q DVE RVKHIMER 2K L PR N H®R V VW RO
WHPSHUDWXUH D QD O WU L D QFSRHYW WIRPYSWRY BGHQHVV

‘DVKPQFKPQWE¥YDLOEEBHQWMEDWREHHITALSPHQW  w « R gk @@ WHEHW WO QL & MO EIRAD DH F MARK ED WHRO V X P S W,

7KHURKBNO UHBP SO H PIHIQWR EREPUH D V XWRHQW WUUHH V S RQWRLIE O H- J X DRV KIHQ | R U A DVQIFROX @ IR GUDH@VRLY ORWY K HMHV WAKLRHRX S

ZDWHIW R X UF HV F R Q WWE@ DGV RIKQML B D WWHR® V X EDWRIBQQD W RRIQGA V W
DYHU®BHS H QRGW &BY D L DQ ERAMPTKNRFOW @RI Q/FE VLG LD UL

"RUNR®@J XL SIPOFQWRNLIHGE X LW SHR B UHV H QRWIKMR XSHDGGFR X QW

SHF\FOL\GRUEID V KR RPK MR VOB LRBIROOXWLRQ - D WHRIQ V X IDIVDIER Q0O B W DIE@WPIGH L ZNDIVQRNIW H P

7 KHU R X8 RMDDORQ VX ZDWLR @ X E\ FRPSDWRHG$YHUDJH
GDE®YQ VX PSHAR R Q R QHHJ MDR/ ISGHP S O B HEDR R P S DAURY & Q
7KLQ F UHDXWR K19 F U ISDVN BIDFESIO RG HW H
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, QJ HO WW KRP RHHWP S O RZ B AR V X DSW BRI@WEQ V ZDVORWRH P S HRQ QXHHUP S O K\HH | RW KH DI H@ONHKBHH V X PISDVALWRIQY L W\
DO HGXNVAHERPH ZRUNLQJ

:DWHRRQVXPSVBHRAP SOR\HH

P R WIHWHV 7RWDO
WKHRUOG $XWRPRWLYH7HOHFRPVRWPDIDQFH 7RWIUR XS

s}
<=z
rr
O«

p-S
0

)

RPR
L® SHUHDSHBPSOR\HH YUDQ

JOHUNL

'$67(0$1$*(0(17

DV WHRPES H U IR QRAQWIMP\R B DG N [PIR W B B DIUG\E R PHMBO O HW V5 H G X BIQGEE F R YZHDWIMDRSPU R G XUF MR\ FOQMELIH D RVHPBHHDRIVQUE F D O
S O DIVRWLHFWAR | | IZFDH/IMGRED Q X | D RZ\D X IMHY K 1D O 0 Q GHHE W H IR U\ H O H F IARVQH F
RZKD]DUGEXYDAUR B D7 K ZD VINGHRD L P LRUD WHEREV N.@WM HD G 5 1 F\ FIDQUGJS U R IFIDV\GLEFOCSIHAGR LG D J L Q J

L WW H P S RWWD RILGE G HBHV L J Q WA SBH B K\ RHZD VWM L SV .

FRP S D AR R @YDQHNE H | EBHKUR SHURRWB &S UB Y MERFD O Lw L Y WIBRRIHIIRSREMHFWL Y H

| RWH F\ ADHFRRM UM DW P HQ W Y %WKRXONR B XREZMWRQHY N WIH®KEO UHB BID M HWK H
FHQW U RG DW\DDNELTRENMMARI DX QV ISH) R FVHK\H\H W X WK IDH @/
([LVWHEJIPAQUDIQ JHWHREAWR Q F B O/Q SRHS/D F N DRD Q G ESROCSUHG) WHKHD GHEO® RRFAQMWAZR UNV KRS

S O D \DWILHFO/® H W B D W VDHIBHOM R F R YWHULHEN S FAD VRS DUDWLRQ (5 S DF RHDIGBAZIR U N VIKIRHRED S H WIDHE WOWARHE M H Y ALEY BHQ V
FROO 8 BWERQVY HDDLO) RWLKAYVE H VI B VWHS D UDQRERR@ BF WLR Q7 | 11 g v VWIRDOHEER \ VW R R ® WRRW . GVEHD O X | D FSMRE HY

7KFR OO R E WER @M M®D MHRE G XGUBH F ZFIOMW H ~ WIRF KIHWRIRSHU U
Y ,QFHQ WPYSO/RAIRR ¥ ZQ WHLIQ V W UDRBAY 5 RIGID V XY DE B H
, Q V W DIDQRE\GRARIER B R Q MV D DEBH XIVSE® H QWR §UHRSF HADAL\G B VR U R/B. SBIKIF \ A FHI@RAERUHRGWP D HOWF

D QRR P S D F WU BIDW 8 RE D VAWH

3 U R G XAFHWAL RV NLQONARE REKQDWAL U R DR 6 '@ MGTHEWDFLRRHRUG. Q J

U H X VUIDEZD W HU B8 R PHVH/NUEHIG W BINRIS O DYDVANDZID QW H $ O WROHF WZIDWANHES D UFIR\WD DESIE QUIZFRQ HO G DRHR VI L O QFERHH/U V
UHGXWIKEHD YLUR QP 5 RWWDK3HU R GXEBQ FRUSRQ B MWLRJP HQ WRDE O S O RARBIO GTKHDRAR Y H LRQUWH QYEM HY? DD@/H GLQ
UHT XL UHPRID YXI D BRFEXPOIDWDWLRQ

. HHSX SYXIDRZD W K i [FERGTHW M

$118%$(3257



6867%$,1$%(0(/230(17

$Q QFUHDIMLERAL WBYRU RMHSG RVUW WIHRRWU D MNKEHR D (RZIDVBVWUHR G R RIBGRIFP\FQH G W K/ E V L GIURWGLRRRE® $ A 13 I HTWXLIDALRAID
T X D Q WU R\SERW DR R QMK AHD VWH-S U H V H QRWHAH R XkSHODVG PRDX\BNEEV V H V \GAHHUQ RWNIRE-RE/ WILRDRHWLHKRKD O RS IQXSKLIPCPAR @\H FA\FO L Q

XWRPRWLY$#HKW WLYSHEXWRPRWLMHNVRPRWIHWHWN 7RWDO 7HOHFRPV 7RWIUD QFH 7RWIDUR X S

$ RPR
4XDQWRWDVWH RGXFEAG\SRIUHFA\FOMRRQQHY "y ypqoFH (XURSH 7XQLVLD RIWKHRUOG $XWRPRWLYH

9LIVILY"
JULYNLIVILYS
*VU[YVEBEMVZHS
CWLIBWISH[TLU[
<SURUVPYULH[TLUJ

/0> AHZ[L

AHZ[YLJIVILYLKZ[L
“WLJIRPWISH[TLUHUZP [GHIOLTPWHS JVFZUIJPULYH[PVU
JO>1/HaHYKYUK\Z XA S

7KHUH S RUMULQRIGH Q H DD ROH@E R IRE W VWKID B H NHOR ED ,QVRIWWHRYXEPORE XK BX W MWIEQDVFHHR @R D QIGH F \AVHNV H
WRQ QHWL UR G RIOQWLIHM. U RRJRX VVRRWEFHMNMWKHNW Q H U D W HG FSUR\V VUL HE \DRIXIAJG Gl RWAE WK BV L G YIXS IRADIOWR B B OZLKFH U WYXH M

LVHDVLEOH
6 R P\HX E V L ® DBWQLAAV@S R V WRHEREXY B H SVR IGNYRVROQ F HTUXDLAW L W L H V

Z D VIVOH/ R MW U HEDWM MVG-MHQUDBQREY VX IDRAX Q L F L $ E EW U IBD PLFGIDOBO® OREF R P S D B HWRZZHQU IRRQIH. Q D QH IVOW KGHH P/) G
ZL\WWR BDO F WQRADVHY W L P DSWHRWD G IGBIQD ODWHR® S Y 8 O P D L QFRIDNGL 1/ @ K IBIRAUGHIY O DN EERKY L QVHOEAR K BV H F VERRG L W
R U GWRD O MGHEIR\GHY L R W IGEDFY R L W KD VRHUP D QS DZ RHW K H R QW KD VEVLHJ IR \GWIRVBYZ Q F W L Y K WL HAVR IWANGLMDHIY H UFDQAHL @ I
D P R RE@ WVADH V W L R MEHDGRIWK H D U Z D VDNUEHR\@ F OLXQZ KiiE X UH V
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), *+7$*$,167&/,0$7(&+$1*(

7KURXWKHRDRW ESH) L ROILW HQIHER D VX LW LA KW RGEDKRIH 7KHRHDV XXM EHSOWRBP®W KO G H U\VY D NMMODHRXDREYI K O WKW Q J
D FWLR®WH FHYRBIBIG RIOGMH QWD LLIHHGV V FRPPLWRQQWURQPWRRVDA ELO LW\

% X L O GLLQQVIW D DHMHE WHI BIVIR BR Q € R WRIREIBW R JUD P P H KW 2R\ SRHHVQ HXV R® ® DD H M

D X W R P F\W R RERQRERQ V XCHDVMEDOEH S 06 R B Q GW RV
LP S UR NI V X @ DWHSHRHOP IDVKHWR 7 B YW BEDRIZLOIKQAEH S O DY 0 J° (OHFWULFLWXS — FRP SR GD JDLF R Q V H TREHQURLIQ HV V

SRZHERIGOHWHBXP SV UHFRRIOOW\WZAEIMQGHPLF

(TXL S PRHQIQR Y RRTO HUR O V X PISW L REX'QY D L J IOV HU  LDWXOEOWK 0:K UHSUHGH@EY FRPSMUHGIRO O RAKUQJ
HQHUJ\ HHITIXAISHRGIMG RIZR Q V X F/S-W NRIQHI S O DRBBHBE@P SXWH U YDRWRKRIRZB UY IDAQWRIQH K L VB HEXMIR(PIQW KK D @ KHDWLQJ

HT X L SPOWEKIH S O DR B PH G\R Q G\MMLHRRQL Q J WABMROHFWULFLW)

,QGLYEEBXKDYDRBRUHQHWD PR SDR YK W/RIZAPIX L SPEW 7KHAR Q V X PRSINY HRRXY H@ H U W B E QL G IQIF W INADWIHUGTUK H DB Q

HY H QL IPEK G LFARKH/D W QLU FR QB QIDE N Q WQIZ OWNRKE W L Q F URMID V H

RIHOHFWQ VRABOHOM B WHHIFQWERLUP\R QSEX W M@ Q DLFHG L FADRV R U V

I X UW BB U HQRR W LSHUVIR Q Q H O 7RWMDGIERQV X IBAVRXRWYRHG 0:KLQ FRPSDWRIG 0:KLQ
DQG 0:KLQ LBWEKRUDBWHDVR@QFERD VMW KRXIEHIOR Z

2UJDQL\VRWRADRD FR Q GCWWERFOABIAIG K- J D Q IRWIRWINR. @
KRX WK UBNPOK DJHPRQ BHRY R/IXE PHRIQ V X BSSMVDINR/Q H U D ISHH &RRQ VX RSNV DR F UAHTIB MR VL QHFR'Y H U
DZDUHQHMVRWDENQG XIFWQ €& I X GV RWXKE D AWRWUGHU $VIREDWW KK RRR Q L WVRND\H B R\Q V X PEAVAHRHIW B U R YWIRKHH UH Q W
H[DPDQHRIMP SURYHPHQW H[S O D Q BRQMBXPFW X BKIFRSY R PHX E V L G REDWA WRKI@E G< RIX MRHU W V
(FR GHVGHYLIRQGHYHORSE QR G WARIV\PL W1 | H RWWKH E\UDLWYIZQU HIR-RQAW D EIRKQH VDY L € QHAUDI\@WRBR UHHDVRQDE O
P D Q X | D PWRF EQXOHRIBW W\W B B G FMHK P RHFR P SR Q@WHN E H K D WIZR XAUR KHLTOXIL SIP@Y @i H QOL@M XW KYHH @/IR WEKHY D \V QI3 U
DPRXRIMDWHBERDUXYABER X WEDXY® X UB Q@R RUQ AKHUH FRQ G L W\MVRQH RS OBHF U Y DXIQSIPWM IFRRVQ G XOFGVQ 1D X B MIVHHD G
SRV VLEORHFRUHV ER R Y R DEMENSS GRIUH DDA V D © BDBEA. CRW/K H DHUW F

Z R U NALQWHKER V W R/ BRH H S\DHEHRRGW KKH/ HOX MV KSHU R G\ R WR' X J K

UHF\FODELOLW\

6 W U DIDID M RRAMUX VW D P@ B E G HW H CSRIS.GDIGNERV W IVIKEDBD
K H RU IDEFDUW G X EQV ERQ@ V X RS WID@IGQ HIUQKN Q HU MY R V

PR QL WRHER QV X FRIMWH KRIBQEISHI U | R UPB QIFBMEBIW F U REHHS

0D QD J HFHEEQE@L V F XAV H GZ $ X W R R W VRYIM GBLVQ X 1B R U W

E X VO WRK U FEXI\KL JHOALRY P R 2 L\OW BVRG/H S O RGSDGE @/IUD QLGB R U W
SDUWLFXODU
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(QHBRQVXFPMWRRPD DVYRBGRZV

(QHURRQVXP SVELRAP SOR\HH $><WRPRWLY$H<WRPRWLY$H<WRPRWL%WRPRWLYS&WRPRWLYH $YHUDJH $YHUDJH
YUDQFH (XURSH 7xQLvLD YHRWKH ““pyHupan HOHFRPV  “yyDbQFH *URXS
LQN:KSHUHDSHBPSOR\HH ZRUOG
6]LYHSS
6]LYHSS
JOHUNL # %

(QHERQVXRRWURQV HBXWR KR QW LRNPRQRBER & R Q V X RUIHMDRUBIGHES H @ @LAPH E V L\GQ DHY WHOW/GKHG O H Y K 0'Q F UGHOMR
EXVLQHVFRYHRDDQABREIG YKBWBH [S O E\RG\G IS U 8 B FOW 5 RQ QD & \W KEHR P P X Q LAED Y\ADRKW K R GLHW FHRX Q AIUQ IBRERY W
UH G X\WW D FUR OHDLIF VB KIH RWVK R UW D J H

7 K HU DESHKOLROZD X W\NEH D \RLBENY HIUR Q V X FSSMR. R@QR \ H H

(QHUFRRQVXPSWLRQ BURGXFWLRQ 1RQ SURGXFWLRQ 7RWIDUR XS

JOHUNL # %

7 K HADHV O IO MUIH@R' @ S U RFRGQPNVK IFESAMEBR/@® REX V L QIHY V BRW ISH R G X/FWARRIDV X RIRY HEIQWHGEH RG F WILE L W\
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7KHQ HWS HL.GW R G X OW UB@\RHNIHH Y HEXR P H Z RWNRIQQNM U L E XV K Q LW KB R G X PW LIBRIIW MRX HEBB R O O M/FMVD IQWRSER XUV K
W\R IEIR Q W IGQDERJEHEDY MBS H Q G RAMIKHWWHLFDAUR U S H U V RRXQHVRXBE \8 HUFUDEURY DGWKHV LIQLSHR YR GH V
V H D WKXUE YW H P S O RWVIRW BIK HER P P X WK B U R G X B\W KGOV R

$OWKWREKH K QKK V LGR DR @ WLHI DR K i & 7 $X W R P)RW Q¥ HH £+« p BIDG! ¥ WXIWR OBIBULS R-EBUNRGE B AWN/DSID Q FHREPB R QG W V
VLG RO U X VWHOQ H HEMAKNAN O HOF W H® HHH@QHSIU R LIQG H U R W KW WRAR X\ BW H

7TKN XS SXQEHUMIV KERQ WABGMHPIWMRIH IDGP X FK O H F \WMUWR_F L W\
UHQHXYREKWRHYVH F WRIQ ¥ EWXE/ WRPHUV , @ ZHGUHMVOISH H | HRURAVGI D Q R\W B B WM/GVH.AVH V

7 K HH U PDXE V LGLHNQWH B I\L J L 8 Q W LUFIR\H U BI\F RNRHIMD WIKQ Y ) L Q [L@YOH O JAXP S FORQES. DIDQHHY F R X DIOH € B RM VD B @VHKRPIK
FRQV X RISVB URIOW RRIWBIG: K 7 KW RIWPIRCRQ WHHH@H UQF OM I8 Q & Z D EDRHU NLIVONKLVOHGES

HQ HQUEH F R HIQWHIRZ F F R MRUW \R W K H R XV8 RRWRIDY X FFRW BRQRY G
QLQ ? i 7KRSHU FWUR Q@WGKBIF L G RVRWYHD QMW HQ LD IHERLQWLRZHY H U

V R PH. W R @ X OR\DADX W) WL QIR Y © WHRVQKWWBALHUP L V VILRRWVX G L Q J
7K%HOVKXE Y LSRI7TH O H POHULYRE R € W WERXHHR W KHHQUHPBXWW L OW ZFRRV KRISW R G X B WLLARIGGHL O MBD Y/ LV ID FWR U\

K DWR HDRRHD V XWERU UHVEBRQBARIWLR Q
BLQFH $&7 $XWR P RWALEHLELDHGR X O KOWIE R SURGE HIGRUJ H V

, WY R UQNRKWKPZIKAKD H F B/WR G IXIUADGR PR WHK D QGGHFDUERQDWHBR QG XBWH B Q KIRWPL D URBVVPHQW

, @ G G LDNG RRIV/Q Q LMD IRIE@ HU R BNFRX WHRE H Q WHL H\Q KIRMKF/IHV VLR Q V
RULJLQURPQBERQ VX FRIWGHR Q HWUIRG'S WX WUEHOWH F WRWQELWW\W U L C
$\S DRW/IRKD J RLHDYH O R B/REIROA/S DFOR B MODLIMDA/H W @R X ORXNH S X U S FRRWHMRO GRHIJAKQBQHWL U R\W ARK@\R BHAWIVQI® XV HGF O X VLY HO
DYDLBOHB®W K LIREXWY L Q/RNRYHI® RILW W DOQLIHOYBW LYGHKW. F O H RKIHD WU E P ZWKH Y L V M DR QNRDUMY B RV VRIGE' (0 ( W KBH Q FK
$FW DR ©@BIKQ FR X B D UISGKRERE X V S HEXE@WMRE H DFFRVQR/ WU D L QMWQYLURQPHQEWIRAY ZZ EDVHF D(PER/Q HRYWH V@R KH T
) UHI OHEW 8 REIRRR Q L WHRQUH ERIQ V X PVE KL RRXGIEK2 FHUWLILHC
7 KYX E V ILGISIDM\QH D H F WKIILIRBVP $ O RE X WM V@Y DY H O (QYLUR QP B Q WHBRCH QWS O H FLHOQ VRHIGRIMX QW L W L H V

$118%$(3257



6867%$,1$%(0(/230(17

WLY%_%(WRPRWLYH 7RWDO
*UHHQKRIDWHPLVVILRWRQ QRYHT ) HVRMW K H RWI_Y|_THOHFRPV TRWDUDQFH 7RWIDUR X S
: (0]

ORUHRWRHRW® N €M RHXFLW V URB R HH K LLFREHHW DRR BINVHKCID O F X DHY W IDRJOWIAKRGE! HRHYW K L WO O H RWHK H DU GWRHIFA Q VX P S W
ZKHQMWYHWYXWDW Y DL O BEPLH MLRRWHE NHRIPISH(0 (FD U BER&MVDHR QW KHP L V MLV RU Y @ HRDH D L @/IXEH® BXNY HEG@ H | DRV KK R O H

$&7TTHERXS
,Q WRHRBBKLWKXRGORAVYXD WV

WRPRWLYH
$XWRPRWLW%WRPRWLW%WRPRWLQ? 7RWDO
,QWRQ QY HT JUDOF H (XURS H ZXOLVLD nggéH SXWRPRWLYHHOHFRPV 7RWIUD QFH 7RWIURXS
,TPZZPMYWWLYHLKPJISLZ
,TPZZPMYWWLYH[PVUZ
VWLYHLIOKPJISLZ

VWLYH[PVUZ
,Q WRHRBEKLWKXRGORANVNYZD WYV

$XWRPRWLYH

$XWRPRWLYSKWRPRWLYSKWRPRWLYBH VRMW K H 7RWDO

L, QWRQ QY H T YUDQFH (XURSH 7XQLVLD 'RUOG $XWRPRWLYH7HOHFRPVRWDUDQFH 7RWTURXS

,TPZZPMYWWLYHLXPISLZ
,TPZZPMYWWLYH[PVUZ

VWLYHLIOKPJISLZ
VWLYH[PVUZ

, Q W KRIO O R P2 ORXRHWH U L QRIW K/HF RLISTHX H VANHLUBRHDF R U IGWIRGP/AK E V L & QIDWIGHHNSVR KRV R U BBW ORI OF XODWLRQ

KH 7TRWDO
OG $XWRPRWLYH7HOHFRPVRWDUDQFH 7RWIDURXS

,(QWRQQHRYHT )
,TPZZPMYWWLYHLXPJISLZ
,TPZZPMYWWLYH[PVUZ

VWLYHLIKPJISLZ
VWLYH[PVUZ
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$ \F DEQV H HORWPK 19 | R U BDW V B @ RAMIGH R XCSFOVLKYD. OH INVEBIRW $ & 7, O '@ D J HIR-RRQMBDL €@ Q WIHWR Q P\W \WRVIDIEXEIE H S D URRHHDQWH G
W KIHD Y L U B QB I WS\RM QL ROBIKR DINGBVAF RX DI/ FEKW @ 3BlUH LO@HSWHPEHU
H[SHULHQ/FLEIENR W R D V XUDHWMEBQ LR Q V X RRIVD MBHQRGQ H U J\

UHS RWB/EI/IWEPIYD OLW\ (QNSDREEHE QMW R PGR WVRW KH R
%BURFKXUHYV 7R X ORXW K PWD Q DVKIIK HW KB U Z HVRH RK\D VV LWWHR XSOV
5HJX GL V6 REW BBV DRBF/S UR YIHRBKONY K D XVGL W V HQWR @QNVQHEHBGRQ/HT XBRMKHURXESEHSDUWPHQW
& HUW LDIXFDLWWR Q 7KH YL URQRIDIBND NB Y L U RRPODIAPBIDND L Q J
, QW UDOEEPI VL O V

, QD LIDHWHLH S O H P HROMKCEIZ L R Y W D Q\B Bl @ HDZID @ HVGHHAML R Q
SURPRWQLQURQDPBYMBINRU D QREEEURD G W U D QIGQ | RHPPS O RREBHIY LU R © B WQAMAD @ RIXME J X OFDMWKOHL W H V

, Q1 R U PDUWRLYR GHIHE S O RD BKHCHEGGRWW® B DJQ Q X R DU W H G F HIWUHIES Q D QEEV L P HWRIEIDZHD U H@PAHME Q) DZR'S DRIMVK H
DQEL PR @ WHWGIQS M @@L WEY W UXRWRARRQWNID Y LQJV (QY L UR @PQO@WIEIN QWEE6 $ & 7 $5X W R PIROWLRAZ\D U \GHMAM. R Q V

| BB P S O RR BVHVE DRIL Q G X WY IDRUQD | R URFCHEGA IWFDQIMEE K H
)RH[DPS/@\HDJM&HHQ/RIEVquUwDH[meRYZLLG\MQ;YLURQPlﬁ'ﬁ%mLWWEWRHSR%JWHQDQWDWLRQ ©
D Z D U HAQUHI/AVR /DKIHUKH. UDHGH DYZH D UQ@IR U BE WK QWD 0 J H W V
7KHQ K FRUMID Q IRULLW BRQ J HFRHIONM AL GKHDEY MBS O [DRM
éDN"-%”;{H;FRWWY'—UFD@E;HQ‘WC';KBMWWQWW“WWW@Q@ W KBH. 7 $8X W R PARLWWZHKNB D W IVNARUE D URNGM VHH WXVSR @IPQ Y LUR Q P H Q W
HYH RREPWY 53 R GO@ MRO O B DHQY 0D QD JHP\W QMWAPLVY B Bl (& $ H W KORV/GY WHHDANT XS RIW YHPMIUD @ Q F \
$ G R SMELLQIFDSSQ\R® FIKRRWE K RR P B W HUQFEBIQWWRORHR QH QWY W XDWERR®@E RCRIRE UWRH B @ Q WQHVN G VR G\HRH P H G\

7D N L ODVFE RIKIQHVRLLFER G LRI R G X F WV \L/vGKﬁgwszEH?ém\Rmcpwowvm\Hw JVAIQUF X DO IRFFGIRETXYULHD J
&HUW LFIURDRAVIRIQ Y L U RD S SIQRDIREH Z U DAW K& WRIBY DOXDWLQJ

VXSS GHYUDR S IQQEHOL QH D A L UIIRRHKGIVIYV V LY IHRLO\MRAFBQV L @ H) RKS P S DAY MVEBH S D UGNHPYHRIEEHED Y L U R/KFEHERW $K W R PRW L Y |
FHUWL VKB SRREDY B CRALQ KIY O O X B\M Y RIORRGY. QUR Q P ID@SEVGH O H FR P QRF, B5,& 7 DIQSR 7 ( ® J L Q HHHWLYEL ¥ M8K L @B L Q D

L QL WZ DWMHIKISS O L H U V KD YAR P E lGHA. NV IWDRG PR OHKDIS HR SR BWDWYK DW R WK H

/R F D D@\U 0 RO D P STOAK S SO 6 KIDE H HIH Y H QWREHRGAWK H * U R XHBROS/0 RABIEIW F MARQ Y L U R RWPIQMALDIXEWKH EG F U HED V H G

UHT XL UHFE-ODW V L HFHW 5 BOQ BIVDOMDY®Q@ FW zy Q. | RW KHH S RUMULARIG

HQYLUR QP B GFRWIRU H WM QRRISUH U IDW E BLAVFVHEN & KWHH O H Y DQ VY \y K Hw R R MD 10 WY R INGHVARE REXQYAL U R D SIIEAMEEH V L CHD J

HQYLUR QR WEWIORWM HIEW B HIRS. UR QR B QXIUDMMKI\ - 5y R GIX@H@M'Q G R U SAXFSFSHIBQUEIMAKHHIX @ QWRIO\O L JH Q F H
VXSSOLHUV

$ WV KSHU H WHL@RWMK H R K B RV H Q VQR DIGLWUNAO IV & RIGVA.E IORD W H
F K D QW KRZRAXSCRGV H Q W HLBIIWVON LM UW P LRXS KIDBOUH. Y B W B BV K H
*URDSH. V F X \BOKIDG @ 5D K WRRW B Q XIDHR U W
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:DWHQG RECQEFKDUJHYV
&ROQVXRIMIEFR Y HUISBDFWDILQJ 7TKRSHUBFWURQ@WEEBF L G RRIWAQYHWIDIM HZ DRMRHJUNR QB FKD U J

7KHURXB 8N UDMRYRGA U HRQYWMDH DW H G UD@RW KD W X UD 0: DV W H Z RWHAG R P HW VBIEGE L V F K DQMY BB EDHL E D/AN WAHFP
HQYLURQEMY WD QXIDBWRG KBW FRMRPEBQIGAFOHWILWILFDIO E KV U H D MYHES0 VG UHQ DRBNYHHXZ\ Y WAHHPSWVDL.G N D LROUD@ K L Q D
HWBULPBE QY \RIMH\YD QSO DVRWUR F L GKIDWKHMAD VWHHS DUDW L FOY HZ DD M P

VI\VWHPODRBOQXPERHHDUVSHFREMENDBDQG ZRBREGFNLQ O 3 R W HSRVDLODX@YD [ QWY W O Y MI\@IAUGHRAW RRUIM B K R X GUBD W. IQHGU
PDWHBSDDhOMASDH/O MHEY R FHSX R WIMSW &BH XR/IHR R GFHUD W HV KRVW R BR QMW B U@RRIWYH DMWEPR-REWD Z DVWRAW D Q @R U B/HhH
S O D\WQIEDW G HR) D® &SU R P RMWKLHR F RR I DW H UWLRNRCKVH.WHH P vV J:DWDIQDIHPHQWU

OHDVX@BY RXW D Q G DD GUHN G YW IKEIP RHBWD FN DLV QAW DQQ

SODFH IRLVERSG FBBRW OXWLRQ

&RQFHYMAENDWIKMIR X8 KE\L | | HUHSRIWU R G R B WE EARADRAHQO L @ XDF W LY UMRVRIBNQIGLRG R X UOH V'V
PDWHBODOW B SH W U XKRECH® H P DYLHQG/AL | | IWFRREDWADKLBQ W L W D W
UHSRGW@”{:RQVXWRWHDJWEKGHWWSHWQEWJPRL(SIY—TIGWFRB‘G\A—K@DUUBRNGDLQNBLKI—HHH}FFRPSOI[DJLF{P\N

S O DSFHHU & DMWDR G B'S RLUBMD BRQREH V QHLIKER X BRYQ GHIHIGUKD W

, @ LOIHVW @ F U HFIRWPLRLIMAROM. U R PR @ QWRAUROW L § & WKIBW

GHYHORSRE®DQYDO DNRFRD V X RFKHRG BRGC KEMWX G R Z V )

W KDKWH RXBME X JK®\RYDUERKP S BBRGKREMSOWRH ® L Q “LYWER/DRH R XRESH IERLFBQN W IR H QLR O R QIPRIRWRDYR V L R
DQG PLQ 7KH LQF UH®YMERXYVLQHKFRYHUVKHVKHPLFDOXP UZOWRMORRH RUQUHVYILROVHIDV
SULPDUL@ROXEBBUQLVKIROYH@LOXHQRDGHDVWBEQG

LVRSDRSRWR 8 K & WH® KHLY/IK R GRIR Q FHIBHD LSW R GXX\FHRGV

W K R XBOMRULR G X PW L & GVULGWRIHF R Q V LIV GHVF WLLYIDRON

FKDQJHV
,Q QRQGHKQWBRHDILBDQMNQYLURQBRERIBREFLOGRYQR

*URXYGE HQYLURQPPOPGIBOARRIPT XLUHG
IR@GRHR XD FL & VWAKHMR B Y & AW WHKW\RH DYWH. WREBXXLOGLQJV

7 K HD F L Q\LDANAHRY HVRKYBIWR RVID O K H F W DIWHKMLX/U IDBHD LV
FRY HEWOHOBQ G VWAHBHE DV LPUDQFH
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TKHURRSHIUDRWS D EWHGEY/G L F B WHRYR BAK E V L G DDA AHYWERH GY (PSORNHBL W K®W UAFIRWF H U Q

T X H VIWKNRIGEF R Q W QLOFRBRKEVRY IXGIV B KDRV VIL@ 6 BIR WE DWIK R QV ¢ @iz L UPHHIWIRH D L U P I3Q EEZRIP S B OV F DA U \

Y D U VROUWSILIRY IUGHVIS R CRALDESDSHIN K@ | HWLHQEE/D U W IZAOHMDD U 5 )
U H Q HZWF@W HRIQQABLRLY B¢ W R P R WDLYFHHD HIFWIAHY (B IUFRHYZLIGR-AW g/YHHQHLPRSUOLF\*/EV\';'HH'R PNYDUHRROGRBSZRHGKHHDRRADUVO

KLJKQY RLQQY KBV KHR @ W WHKWL W KD B RSRY @@ L WIWIRW G XH M
Z D VIVGIGP S URK FH\ FIDQ REQ WY K RAX\8 § R DIIRQR RTK HDOWR VKN L U 7 KHRREH O L WIRBHLEWH H VK HRUDHQHP R ZHD V\E H HFQ\D \B MW
HQY L UR /RH Q QYGFOF L IH\COLGFOQY R IMEDD/E ¥ K D @XKH K B Q HDWWRHF\FRHAS RV WH\GIDQMESH R EFWWQGHUVWRRG
LPPHGIPHWM XN D BFGRW) V L QW B GH21HA P\ S O RANRHHIWHKAH P VHIOLYWH ¥ 7 KIHD F LIPADLQADLIBHR BPLGW KH UBMW DN HMIRADB SIWR Y B P& R M V
U H G XZmH/EVW KNHU /\RL U WK D&RO R U W X IHWHRDVE OV IRR Q WALIQLX\H  V D W L VO Bl R\ BEIQRUNWK/HH U YSLUFRIY/L G H G

S U D FOVAW W/ KkkH D BRWKYV WD Q 551 WR/U WH@HLQMW@W%GHOOHG&KDUWWEUWUB‘@I@UHHG XODLYFORGND DRMWIER QRIL W
SRUWKRBWY PWVHHL QY Y DWHG D@ V VR FIRWGHR/DIE@GEH3S H UD W IVRB@E 0 WGDV R 6@ B 0 UMW/ U

7KIRSWZRIOEZB 8 U R P EWHHPGE O R\HHSHU H V HADNDION BV R Higy WV IRV KD RW K QRIWLIH2Z $ F W 1 B BXWVWHU U
KHD OWRAGHHP P H GLLHDNAHDAIRQ F UW D B RVLKFHH V W D K IUEBDRRCR 7KRWRKDO GRHR W W M/ KIHIB WD 1L R RB®R Y HUHW \SRIFEEMH OO EHLQJ
$SRVLVPISYRIIMH OO BWRGQHIP S O R\ BM KD MBI URR (DHO Hgwy H R D Q L PID@BH V'S R (IDDUEEN W D RIEE-EUMA O HRD IR X S

DIWHUDRWR Q J\LDMWW U HEH\FID2OAMAN IDHIK R U W H U $ W KRG DVW X6 W D X QWRY SD\Y KR VR QIZQVRIRP LQ
$ M FRORPISHIBL P MWNULBDBBD® KHP S O ROH BWKHH QVHIR/ IVWHRD W W IRHD IGQ. QR DR RE U R MUH[S\M FANRW BQ) W

$QLP SCRQVHO D W IERIQWZHPERO R LHHQ F U HRQYA. DIQIBOKIW Y | g1y o Ly PQLS@IZDE I L Q HHHWLYQ SRKWRIE H V S RIDM HEIQY L F H
RS S R UMBEHGI\MEYQ Ky KZH R S O H SURYLGHU

2 XKD W NHIU@URNSUWGRPARWEMQHILWYV

/IRFRUOHJLKQDRX 2 VPE®H Q BNUWDRK BNRHDQ DLIVUUMARH OWA K MV
VXSSOLHUV
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0O R\RW K/H WRY HRXWGY 8 XU AAMHRRMW L WK B UMD WQ SHV

,QPDQXIDFWXRHXEJD V V HPENHHP\E H GIGHO. RGL G\HR W IRPYE HR XWV REABRH W R E QL GOS8 R @ XAS\H RIR G P Ul ibRMVIGH. VIRH V
VXEFRQWSPDERMHRIGIR X S

)RE ' GHSHRGLIAS H LD MRWIIHH T X WA E F R Q W I \DGFW HREILNHRSBE ©,\$ O ¥ P RVBHEX V W RALNRB/KF R WERLKRIZ. QU J D Q LR/ID MARR B
ZRUNLQJ

&XUWYVNERMRQ WDDFFMRRAERL RN Q \U QWR P E V L G DIDWELRI®W M BV S B R MG X GRFRP ZOW K T X L UHHPOIlNDOW\D Q 8 P 8§ GRRHUHN L Q
FRQ G D\QUBERSEHW HOH G U R\QW B Q @GHDIDE® GLIGHH. U W LOIHFM/OREE® & WHIGRA GWRY H U RVRAMIHF U X G WI P IHFREDAM DI VRSN U X B X, \$H
RSWRIB U HXWRHMXEFRQWQ@DFWLQJ

5(/$7,216, 7+ 7+(/2&%/(19,5210(17
7KHFRQRPS RPWK H R XRBSHU D WD R 6 XRAWDHABNRIWKER H D NRBRIZRIEG X F W ISRKQ FKIDHKXRHINDIRSZ V

7 K HADHY @ S Z DAVULCH Q@W H U 0 WFLKEIRVIH®X H ESEK® F KROPRHP\S R QUHRDRYVW H U B D RVNHREDIDSOH QRXWDKDHDR IR P S R QUARDRRK XX S K HV V]
WURRGWLQWRG

Q  $&7*HRXBEHKWED XRW R H F L WDFQ@LHE DV V R FE D WILRRQOQMIDHEDL G P FIRNPHS\D 8 H %0 F W.IQYHIED Q86 5 RPPLWWHH V

*HQH VB B DNRKIH F WOUWR QR RED@X | D REPWLERG KRW SR G H Q@MMHEKWIERAD L DRQ F H QW V DIMERGHW? K U LIEIDP S R VWIREYGRHRE D
V X SBIOD D RAR/R X J K W HM R/BIUFXQAXY DLODE O H
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BRPHJRNOWEWQWRUEGB LGV D BRH.B Y G X WOBWVHSHDLY 2 QW KLH) W H U QUDR\SLERQD @K D VERH MW W i Q RVB R O L WG K FIR
0OWDO®XWY(LH HP SO KGUAVMRY HRRMVG PIFRWISWQ(HY 8QLYH@WUNWDRQ GRQ Y HUNVE VU @H[ L MRSKD L Y HRUIBKLDA\J K D L
VFLH@W GINEYX\S HUR VSDFBRP SDIYQYBERFERG VWKW FW LR Q& K LR QA WEX P RHHQ JLQMAKRRGQ LV LD

/RJIH P BRRIGAKIRD OHFIRW IER Q VW B KRWVIR@D FRGMWUXEWLRQ

8QLWBIW 'RRERE S DRFIX P U@ J DWW KHQ Y L U RQIFHQWIGE X VWelR\p\ix E v L & XIS SEMMDRRBPD U R F L)RWQ R WZERXD B & VK R 26/
HPSORXRURID G UASD 6 QO 7 O R¥ Q RIW J O DWW K L QHX G £ R p p | WEREIQMR FDL R X Q @ HE ERINY KZH 1 A XGHMQ W U H DWMRHFALD W L R

&RDFWVRFLDWLRQ % X V L QIHYADHD\D ULRQURIE UWYHRIR WW O Q HKBIE DR®R 3 RRX® DIOQQD QFLD O

$WIRXQBH®EHW7 ZD VWU R Q YBIWY I XRWH I FLWDg kg DASHDONMIMWRKERMVQWRNNWK B F D LW\E E/EMD N HEK R O KEIRAKN
7KB LR W KLWV R FLWRU R ORVEH W ZH H60 P DRRNPHEWDIOW KW U H I WIRQMTHE W KIR P H D BSEVR IS@UHILWM L DXGIDWIR VW KB F O X VLR Q

U H J E R/ D WDISEU R D GRS VD @LRAL NUIRISDW W LLFN RsRRe6 5 RGLVDEOREDOH

DQGXPDEVRXWRIOWRMERL JK JBRBWE GLXP (QMHG S0 (W H Yy gy 5w E BVQ DM KRILRF

L @ U GWRY S SARKUB/BSU R PVRIARHUID Q V | RQIWIRW L R Q

"'ROQDWM R 7HTXLSBRQMMBNEKRRDRKONSH®SYDWLVIDFWR
7K HU R R ®K BYR RIGH O DAL MRROAW  V HHF & XQ FEIMIA \RVD [V XA L B &Y V/ X P ERHFLR P S XX\ QBX O O REY B\S X S WRY O/ 10/ DO B

SDUW LIFQ B D MBRV LY QEDRR'E RI L WWE BIRWKUSBBW QHUVKLSY D | oo R 6 LEW HR'OB RERIVIFKRIRICD G U H O

,Q UDQ¥F&T *) RXOVLJIDE® UW QIHIUNMKHESH WP D MIRG X F D W L R'Q D@Y R O YRH/PHIRFWX S S RBRW G® R BLORSL VD G Y R @ WIKERXQ KRR C
HVWDEOLYKBER@RYARGHM QSIVE L &DM® DIXP MHIURXOT R XV H | L Q GALIQH LMRE 1 RX/D U R/GEARWD\O HIQWHL JKER XDRRRG'Q W

% XV L QKR RD6 ((,+7THOHFWUR WOIR K@ URDA F/UDXDQEV . )| gD @R OMOMRKWIHBIMPWIRGE L DW LR QV

WHOHFRPPXQ6 FD@ILRXMHALPRQ H\6 $D S S OE HERE@ R X O BXQ\GH

,6$ (D HUR @IMB/DFN $MREE 7 (B J L Q HHHWLYQZKHMLMMES D U W@ H 8 IS BIR JUDPRIQEK H G

WRNQ)RKD GIIR&HR B O REBW KRMMWOREWQY LWLHV
$&7*Y RROVRS SWH WAPBR X Q G WMSBRUBRAKL EWRU R VIRGH WHUP

V X S S RWUAMRAVT XFOSCE R U WRND YWEL Bl QN HKIRUMWK HPVHID Y BQ FL'D @ SH QR W Bl F K Q R @ R MLEHDRZL | R\WEOXCX\Q L \L QDR WP\ UJDQEBO
VW UEDR WK WLKQWRSHR V V IRER.OW DRIQLDIEW Q /REXKEFMJ REBEDLUPDQ XQGHUSUHYLEBRYHG

D QI 2KDEVHISQHVRB/KBEFBEQL Y HRX QWOMWINHY HD\WQLREE 7, $ 6 H O HR WRDER)( 7+ L J KGINUWRLINHEW B REOVR X GRUBDIG R DW & @AK H
FRQW WL E X W/MN\ERK G RV RWK Q G D WEWR QL MWH G D UWWRK@® U FU L WVRPRVRIQ DWLRQ

S DRW I RROX FR X Q G IRMUWREH @ WREIRK D Q FHUDQJ VN X FIK D QFEH. | HWKDR®V KRWWDLQL
RS SR U WX QK BK RFEE R O DARRIESS R X FIQ W U H S U S ERRUAD WU o o v R SRR KHK D QR 10 SR e WDLQLQJ

URJUD®POEIGGQQER PR X Q L B RILHRSDURBWISRI®IB VV LR QV
HQWUHSUH&HE\)Q(LG\G]&WBROS\II-I@RXORQ(J/@-IQGL)GQJWPHGLV'F,LOSOLQ%LUH @ QQ Q Q
DV VR F WRE LRMQWWP\. V VD QW K R M H\Q Q R WDMFLKYQHRE® R DLOERQJ H V

GHVLIFRD.@XI D DQREWQ KILV KQHO HMHRKLHAQ WV
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7 K MX E V LRR QW W@ X 8 SRS B P C5W L PDAK\R @/GUHH J RRIQU Q D Q PP G G LY&Z RIDE/H D@ P E D V VRIBEDL WFOH BN Q MLIQFH WKRD O

*RYHUQRIUQGREXNE D HVSRD V RIPW K DF RXWIFXD/DO B F WK RR® W KLWR MW RWR PRVDH P DVGIQ L U DQER RYWEKD M ARQRRL OH

VXSSOYHRWHR P S BI@AF UDLDEZQU HEHRKKE O Q HR Y E/HIDOWR D V WADH Q BN KRRUZR WH RW
GDRWGLVF XY VWRDHLUQIGYW W RZ WA H Q M X EIURA J D ELDAHHEG
R QV K H R Bl FCKWV KPHD U HQ@DHY L U RV I FHKQQRRQOBRAIMH BV KHHD QI GH O D W
SUR I H\DVE®QDG HY KW HYQREK IOMWX U H

$&7LORIEXETIVRUIRIQPPH

7KWW D @WS$X.$KDEVH ISQRW K 19 F X ERWWHRDANDOHP E L \8 DBXQVEN\H Q
WKW D U WEBXIDE & P SD GRBF R O RIJOLHF WD K IMRCCANF R Q RVIRIXD Q G
UXRKELPWIRQ DERBIOWK G PREGVOR WP RHHED VL@QB GHSHQG

W KXIVW L INDRAML QU RVH DLO/ANQ QD V IV QEXFENDU B K AKMRADNHE L F O H
H[SHMMNRHG

) D F L GGIDVW) MDD NLIRVD WA MY B QUEGH P BRAKIHHOFK DL U

% H H F K D WBIIH.DERORIQ Q WA D QG DG G

3UR WA Y L U REHVH Q W R UHHF R Q R\PKLIB G H WRIRRGDH O VOIR Z
PDLQW H R g3 D S WERIEIOHN\ISFORIK \ V GED O EL O L W\

) URW KREK W ¥ &R J L Q HHHULYAKIBE U R Y + S:HER L WDIG Y MFHHF K Q L
6 HMWSL QV K$H. 7 (R J L Q HEHHILYQUR B V L & IKDQIR X EDUWNRLRUEPIRIS H G Y X S TRUEGQ DWRE@ DEWSU R G/XHEHLBUR W RQVA S B H V SUKYRIX V X D
V H O HPWDBIBWEXIDFE 7 H F K QRHOIRG L/GQIN VX L FR U U H Wi Qi T 1 Y F X P VWHIHIERARVE R BW Y H ORAHRGLIRLIS HU KB QBB QI& 7, $
L QG XV W (SIKDIYIETE WH IR QXA W DIL\Y URE GAVRHIR'S O H P HIQHY HE J L Q HHWLYRE WRP S UW M HVPREHQIEE WDDRS U RY-DEE ¥ O VR
S U R J U DIPLFFHV R X U WAKW U H O YW KB @\V@ B0 D QVFKHH F R V \ VRV H PG H Y H DREEQ DB VDY IV IMFGHEFDEDP R X QRVDZE H H OVARDHM B L 1\
H QW U H S UTHaDaD QURVHIVED R LAY\ UWRW U H G DW RHOEIWKK € VY H O RZR WKIXIVN L@/B F H WAR B B H DQKHP\RIB I R S O H
LQQR YHDOWLY H S U H BRIX\WMWEH® LYK DR B Y LDFF HWVR QWHUQDWLRQDO
RS SR UWKQIRKD KV
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,Q WKHRRSR DG L FRUREIHIEQ QW A K Q\DW OUHEKCHRPAM WDZ DU B XIWNGE W R D MVKEHZ D U HRW KN VIXQLRY | RHUPFS O RAKIBIV H
H[SRWNMGUH R RR U U X7SOWLLRDE Q RQ U DY © W H/ESHFF H WIRGORIN B S O R K HUWR XLSEW A R Q IKGDAF GVIRIRAE IRME! L Q IRLUNHFE H CD/DLAR Q
LP SOH P HRBEW R WHLETRHIHVR. WH/DXBRZ R Q RALIGAMH U H V W

7 K HU R XFSEOWHLPMIBDYIAVQHV L F FOZDXUSBRHRIDGI © S O FD\ VAR U\D PR WW O Q MIURIEROUHF K\DIY CPEIQ D JHYUHWDKONDRKE Y S U B @ ® VRD J H
RW KR UNIRRGB\ RW KD |$R-EW (KXDEVH RQ D $ & H% MERR P S WK WR N W\DH V

$*L I BR/ZIDAN R ROWMEG W K U R XMIKKERRXX\S

7TKER ®RHF R Q G IRMR GRHH W KDLGWKHKLVW ONERFAHKB G ODWHGA RO O RAVUQ OFIKWW RUK KK L VW O N E\O/R HDHIR QU HRMMRE @/ L F REXUWMX S W L
FRYHUYMU\WKDARQ V L BHRIVEQW B B @\ UHY D L B QVEKGHR XSHOBVKWWSY ~ ZZZ DFWLD FRP H QQRUKWAHRIMIRS X HAR K PHL IFKHDDWIAR U
FKD QDIHRWRILQWRHRDMHAKQL @& O HE B EBBUHHBD UH G

& R Q F HW BPHH@NV XVLDHWRMD KKHH DEDQOVEO | RWR Q V X 8 H B BGKHF WH/E RABKHKER & BVHX E MIARFWD | I WQ F B QW@ NP S U R YRIIPHDSRW W) Y LURQP HQ
S D U W LLFRX IOHMHRGBR IR E LRIIRRESQEH R S O H

$& 719 RVWWVHOW H U R BFRAM IR P S R @ BRORMBVR P SSOUHH GWKFDIW X E V H TEXCK \QIARY KIHRSX V W R @WHKELDAML K H R XIS HWVHUHH T X L UHH\PW R BVO/L V K |
V H R KSDW SERW RID Q X | DR W KI)BEU R @XFEHH.SQUR DIF BVARDW VQJI JHVWLRQV

- L WKH V SWRFY D VLVRK@R K D& WWHK® MH R & 8 B RWD DIQID F L @ B\R X 19 WQY IKMHK D YEI@D F NIKOHUVRWE S H QDML @ QW Q EEHWDZ HHRQ G WR
GHY H BRIS G WUHER DR G XORED R/GH DUEGN Y RWY RO H VARHIWE L 2D B QWGALLVORD VW EH R M B WIDE R 'S H WE INQ.Q W H U B D ORNRIMPEM U
D F F R U BIDWPHOHH J L VROURW HADAE)L @ ID EDFWVARVH. FVHEIR P'S DKQOLRIFY V K/RAUDAVK Y R RWWHE H R XESXOAL R BRQ/D F\ORHIGH CR/P DRIAR MRE@KHU R X S
UHP DER PIBLWXRX IS S RUIEML\DLIG K UW & B Q LIVW IRQL V D O W XKV W RIFIH X WAKEIMIGG X QW Q E@L.MRE R BQ RKXS Q D J HERHHIQ WM KVBHAH

&R P S DIQRICHA V HRXMMBIR® B 6 O R W H Q BMQLGDY H V\MIPXHEGARKIHIAR QLRSI R Y L G H V

$&7,%0 WFHD § R CHBD VRIGES O U RZ K WIEAK @/ X EDQVRI@ IOHE GHDGRXHD FR P S U R M\UWHED VRI@ RIS H U DHADLYR. QI IRG/AKHO DVQ V I FORRLFREIWL R Q
LQWD QIHER QR PUGH J X TR WRURVWDQFH V
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$\VB&7KIDRRYWEBQRQ UH POODWRKAR X'B R R QUXEMMRAFD [ R @RISR WMTDQLIUHRZHHQMWKH R X ISV KHRD L QW HIDHDGUH S RWRRBWW K H
S U H Y\ HRDUYRD NBWR O X\§ IV RQRBRUWLQJ

7KHD[R QRHPIX OPM/K ROR SIR@Y 5HIXABWLRQSXEORKHEH KDWHILR®GFLH G DNIWVERMFR Q R P WHLY QUIHL IFKFULLPERAW L
T X D O W KHRRIO RV K F VOQ IVIRE/ARHRAN K H\KHHW H F K\QH. & IBRRWL MIRKGHH | DLQBA ZERH O HD B RIM BK U R KHRP® L V \LRXE O ROKHSU L OD Q G
-X 0O\ 7K@ IRD¥F W LKYDEVA IFHMWP S E DRIEX RIQGLP BIF U R  \0HHFMARRIRANHQD QR G L WHIFW Q KIRWPLHY/ \LIGRKBY. Q 2 (&'

7KH UWWARH O HD B &WINZION KR Q R P WH.\Y KFBDIEDRD W VU L EQX M WIRDIRPENWVOA\R W Q Y FFEX\Y @ 1L MV L DDQRGG B QMRCQF- XY € REPUR IDHS-D D QFqKHHG

7 D [ R QIRPAX OODVU R @AVGHIEY V LM L\FPIMRDRRX 19 YD R P PE R Q J MRILIDHY H WIRGRUG/W R ND HFIR/(Y G MVKIDRAVRZAH O HFARIQ® P WH\WHRIVDHI V
V X E VVWSIRYW\E B BIPWEID L DOIMEKIK YLURQPHQW

7 KBIF W LOY IL\EWAHRSD [ R QIR-PAX OMDWHD WERKD H O L J IKEOY RIW LFYR QW WERE MW RHIAP LV \DLQRED WHSIR W MGRAL P[5 O R Q/HHERIFYD U ERRRONV SW X W
W ISH U F HROMODLIMFEAOLRYD. @/U BV Q L D RWGMREHIOD VRIUMAR S RV L FEW € J H

, Q $&7 1% H QW ZHRD H (BLFEADLHYQY WADHAVH J RW KD\ AR\ @ 1L MV L REEWILHE-@\RLQY K V. NLV@HGH O H D B TAKHE® L J RARAHHQHAWY LY BVONARU L I L H

7KBFW LDYUDMD IL @ My F KHOQ. I P K WRKEHRL U W L | I&FPIOW INRFIIU W 16 RPBIDIR U B B WAL\RIQRPKIKD Y L U RIOPPSHIERWHE V R H @ Wik Q@ K H/GR/
ERRWBWHWHQVLYH
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7KW 20 L DIFBAOLEY USMY HIVE € O RI 5
0D QXIDFIWX&XQW U\

0DQX | DRIVRZ I$ B BHF K D UEJIHVD EEBOHA SYOABIQTEF F X P X IGRIMWY B QWS R WIVGRG D UWQ B8R D QREW K 8 G X B 9/SJQ DFODWY XRRAVKWSH F W L Y
FRP SR QE-DQAMWFMRIDWHH /D D/ANAKED V LDABE0 H F WRIRRSR GHHOFVRROHL QG REDONWHULHV

OLFURPRXEVY DQMNV

20Q $XIXVWS&E&7JD WHNEZ R ZIKE HBW D E RV IVRMBAWHINZ Y. WY KOHD XRBEHEZ X V L Q H @V AVBRWAHLER P R @ DOMW.\F X O D
W K 8 H F WSOL\VFLDMOAGH\ G OFHL NKHD\F W L WIKW\URHS R U BV KQW W J B R DINGBAWNBIQ X U FDSHQ F U HDYH R U OS H U
\HD UL YENLQRY @S H FIQ WFH U RRRASLHFEINTE LYWHE BR DLMVOWHIY IVOXOL G MGK I D Q ®H BFDRE LSOULDNFIVQVE ISHY. J Q W BRO V
X V HDUQ/G HPHD\@ D DHDUBKOHG! T X L SFPIH@YA D B & KRHID@EXEIHH | RW D U WM KILDQ N OKN. JRRP SHRVDL.QQ B O XGLQJ
, V[ S H U D DQ\WH\GHHR/ L BI@ B H E DT W D IQYGHFOBRQRIDH FW L Y L W\
, VO\R E Q G X VOV U DIY OV KPRHAAWUSHHY R PTRVID IDMWAY Q G D U G V
JWWQRZ KREZUVRQDOER WERKRWRRHG V
,WD\J LD QFA\S DIRIWYQ RYDWLRQ

(QHUVWVWDOQVPOGERREW IRHEXMAVRIQL F L W\

6PDUWFWIGY LW\

([D P SRDH H FSIQRNB BIFBHF FLWD QLD
, Q Q R WD WMRIBIP DUMAGAR R U GILQCHSW R G YORRR @ QX P SW LR Q

,GDUW @H \WKK DEMER A F L \§ B DLLRQ
6P DUM®XDDAPYO(
$&7L.¥OKDBBHRGXFRRY X RIS KR @GW RFE@WDHD JHP HQ W
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& H U WO W LY UMARVIDYR Q R P \Z H O IKILZAREE X U BIOQ WE R QGLLWRIZRIZHAD Q WRG H \EH@VRRZFRAW KOHF W LY. W MBS K H R W SKODADH
SRV IHVQLYYLH R R Ri FQLVDEEDF W

, &DQ

$&71.9P D MRW H U RO B\ BPBE Bl G\G-HIEH F R AUIRRVS S SRRV © G WP X | D R R G XD QFERIPIPGI ¥ A K DOIDQRED\Q X | D RW X U
SUHPEXP RO VYKW L FGVIRWRWHK DR O &/ IHROGH R Q WA FEYH IPQ Q X ID EVB R UWHRT XU RNV LFIOH D@D UWVKSS R U
GULYEIER GURWXQW IDLQGEHROWHVBRRVOQEWH

7% @ UD Q WoRWGHEDAXY R BIR@BHRD RWHIG H LKWMWEY Z2ZZ \RXWXEH FRP ZDWFK"Y S ] U R'W&$

$&7 05 DUREQHURINLIQ

$&7L¥ XSSRBWILES] *1L Y KW HUQROMLRRPDNERIEHX EOR. @ /WDHL Bl RAVWYHEDUHDOMR DG Z D\ V

&R Q Q H/RVOHEPVD ) DA KFHK D UD R@L V F K R MWIH/GVILOHH WYY W H'O @ VEFR Q Q H B\ T RSD W X | D FWSKILHBAYWEER D\D G '@
L Q W H WKIAV@/HIND L W V

.808/86

XPXOQRRV KMV D WIKWR VEBING |, Q &KERIEM HFNVRHYYHD @R\SP R VW H QFH WEBARRARYUYKHEXUPW BQEWR. @ DIWPHEWA\ V W IR NV
ZLWREBDBKWWSY Z2ZZ NXPXOXVZDWHU FRP

7KNVVV VDHRD & URIS O DYMANDIMROHR J LR/WUWL B @ VCS(RAWRAQR B U
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(PSORORWD OW\

$VVRFLDWH/® .H\LQGLFDWRU
[\YUV]LY

/PNPYUV]LY
U\TILV M V\WZRY H P WWPLBYNL Y HONLLH K J VWU H Y

$WWUDFWLYHQHVV

$VVRFLDWH/® H\LQGLFDWRU
OLHKJVHDLHIYUK
WLYJLUYHMNLT HSIW SV LLZ
WLYJLUVHAVT LW UODVHYNBPYLJI[VYZ
WLYJLUYHAVITLW UOUHUHNLTIWITP[[LLZ
WLYJLUYRMNALU LUWRLKYHJI[Z

9LIY\P[THKRNIMPJ\S["

IYLHRKVYM[HIMMN L

(P SO R\HHBHO@ER | H W\

$VVRFLDWH/® .H\LQGLFDWRU
MY LX\LRIUKYMJIIPKLR[BVZY Y R KHNZ

(JIPKLU[Z ZLILYPHMM JIPKLP[BVZY Y R KWHNZ
MYLX\LYWMMJIJIPKLP[BVZY Y R KHNZ

‘PJRULZZ U\TILVMH ¥MPBLHWLYTWSV LL
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$VVRFLDWH®

7VSS\[PVU
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$VVRFLDWH/®
(U[P JVYY[WHPW® UN

.H\LQGLFDWRU
X\HU[PPHZ[WYVK\JLKWYMLIV]LY"
AH[LWUZ\TWWPMNT WSV LL
WY VWVYPRZPY LI JSLK
LULYNWUZ\TW[PVU
LULYNUZ\TW PAYT W S VWY H Y
NYLLUOMWHETPZZPMISH]MKILYNWUZ\TW[PVU

.H\LQGLFDWRU
VPHYNLLTKR SV IMHEPBHK [P JVYY\W[PVU

UHVXOW
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fR>0
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7RV KHQ HWHIOV L Q J ,QKH OH P MWVIDSMLHRSIMKEIR UPDWLRQ

L QR XFD S D5 \6WIAD WEXVBRRMR MR P S DKOH U H LVQHIHMGHAIL SAS\RI LDQA HTGK HQ | R U P DWE. IRVQX E MHEEQAK H X ® DR\ BVHDRLEDRAAID F R P 8 © HIGHW L | L
LQGH S WEEG B QWG F U HEGELAY Bis80 GHWP EH U Z HK D XI9 G H LDV D NDHOEEF R Q R B RZ (DHQBEKRFX D R H WA HGJIMDEBE® PLHY | R U P VW Q R/ L Y H

O L P DW W)GUHIG DK HRAGM KW WIR Q IDRIBQ FOWDPIDRVR EME U D SRUDKOHW R B W K R G FEE R LIEEAXOX P SIVQ. & BRVUN L POAMIBRW K FSIUH S D DR\G L R Q

FRQV R QLR® W HXEVOIF\Y BBRIHG Y OHG R U @ D \WRKHHO W BW RFVH G X SHW VH Q@ BMW DRV P H Q W

K H U H MO WIHEH CRWORHHADELD G H'GI F H P E H UK H U H LLOHDM SHHRWKIHY H O \

@,Q 1R U DIV IZRQ\D W 1S B H @ @M H B XD D J HPHSFUVwWa @ ° H YV S RQRIVELBWWW

UHTXL URIPHRQINRO#HY 5 D Q55 RWHHHQ@RPPHUFLIVYKH VSR @E@W.IKERQDWHMPR QW

&RGH
6 H ORIHF WW DvEXQ. MWIKEE @RHEIU IHES D/ KBIORUPDW LR Q

&RQFOXVLRQ 3UH SISWHD W H ®H 6 R/U @ D\ Ik HDIQWEH J X OUHT R UU HO AFQ BVG/L Q J
% D \RHUBI6H R F HSH(WIR'D W G I0H. D\ RFRISRVAR UREWL R Q 2 1 1o i Rl B el e e e S e L F L A
W KLWS B QWK IO | R U FRW DRI@ W K BRIR PWIR XIUW W MQKMDARONA/R s

E H O MHVHEHR Q V R @LRGD W VGWDRIB@R@M V H QW FIREU 2 DK H '-85)?3"%?/?;’ ! Rmpgﬂ@gwmfg@g@fw”wwmo“
D S S O IUFHDIEX@IHW R UUHQVSHKIDAE | R U P\Y IVIDRDQ K R DB FSW HV H Q W H B o Q [RQ Q

IDLIU@DARFRUBGIDYQEKLGHDQ @ B W HBIIVS®I FW V 3 U H S\DKMM D WH\D B § QW KGR WDV GOHIDP. @ W BRIG M GRXE O\
'PSOHPOWWE QWORD R U RIP\D HREDISHVH S DRINYWE RRQU P D W L R
SUHSD RIWMQERQ 1L QDREWBRE® HQW W KLDAWHUHRPED W IR U W B O D INKHHPNBKRMAR) DRKHSU U R U

7KIEDEVHFQIBF|RPPR)QVO-E(BIQHDIEE)IG)SJ\HEBLLMDLPQ-IJRFBDJ/NLJQLILF-P D W HPSHOHE W KER IRUIGU HF W R U V
ER®RIHVWDEDULNYRKWEBRKHMKR UDVZRY D OXQBHD VWK IRUPDWL
DOOIRDL I IHEXBAYFHSWIBEBEDXUWPHHQ W KRMYI | HFRPSDUDELOLW\

E H W ZH{H/D QREYHAL P H

&RQVHTWHKM O RDHMMIARP HD QGQ G H UNVRIRFAIVHKM L G H Y K@IH V

PDIHOHPRRMWWKSU H V H QWWEGHNED W HPOHYDW. B Q\EKZHH E VR R/ @I
UH T XUl RAKIKD WU M IOVRV HL B H G

&2)5$®FFUHGLWYWHRWRRQ DYDLORBRIYVXOWEELZRFRIUDF U
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5HV SR Q RWEH B/IDMSRVGR IR VIVI Q RW B 8 S MOKSHIBWY \ OHDOQWQWHVRXUFHV

2QV EB RRYAR URNUH V S R QWIRE RO /SR 8 WHROALRRMNADGAFBQFERXV LR Q@ X DR WBGNJ KB RAMQEHH S H RWMKVSH R SWBIV R Q G XEFHWZIBRHY®I P E H U

D Q8 U L CR Y BWRSHUR R SS U R [ MPZRRV/UHNDLHHIN V
7KHRP SO IRD\W RN D W P WEKWH T XLURPHQWEFOH RIWKH

YUH@RR P H&R GBIO "HZ H WD V LVMAWER ENR XVUX V W DA IDHE ORISR RIMD DS R G\ 5 B UGW
7K HD L U R WYKL V WIR Q DREBQROPDFVREHE U D SRIRYIMBBR U G D O HQ W H IDGIRH BIREB BWS RIQWUEHGS BVWMODIW HP HQ W
ZLWHWELFOH  DQ@®W KBiH @RI P HEIR BIRQ F HUFYEICRIMOVR O L F\) 1)\ i \8F R R XAR U N

RXW F RO AOW GHH U | R ULRDGARIPNRABULR V/ N V
'HS OD @@EES U | RR)RGANR G G WHOHY HZIX\WH DHL G H QW KTV & H U L
$\A.1MRXUUHVSRQV\WRlEFR®WGHSPFFQQHQM@VU§ImRUPI]D\XM.ILIRQBUHGPLVVW%QWWLNM\LVH Q
0D QD J H P HXQURDX W K RURHNSHE3 S/DUE R U PDW KIRRRFRE S U RV H ’

LQGHSHQGHQFH :H E HO MHYIHEHR UFND U RIXHAG VRI@ XU R | H VWX & QHIEW X IWL LY Q
S UR DE BGWRRIXOL P DWWGFRQFID X VLR
, WQ RMIH V S R QFRR P PGRIQW Q Q

S “H K D YQHR WWHKGBF W LR D B QML B RESER OV R ML L
7KHQWHRR\RHOZ DR R/ S 5 O IOA-DIEIH J X QB R UV H QB QWWHOHO D U Q QHWL Q/H GLX@® Q QB

SUL QE¥ILL\EDD
GLVFORVRUIRMIGW LFEHIXODAVLRQ WHKB[RQRPIXODKEHRQ Q

FRP SO HWHI@HY/BEXOVDYIXD IGW\U V W DLOBEKEHR IQ0/ 1L \GRLLQDB/X 1V

7KH LURW WKL V F ORYRWIRBSIGW IFEBH X ODBVLRQ WRBI[RQRP\ | gus e BBsISURS UL D W H
5HIJXODWLRQ
, ‘HYHUWKWE&HF O D FRWHB @KW HIRQYN\R U BD\R YFRQUDGR |
7KFR P S OR QR EXFW V ZILWWHDIS S O UHIKOBWLRQV SUWLFOH FRQF HURHMDIEO Y L URPDPW @NBID W IOH V S H F
5HJ X0 B WRYLYQBRRS/O LFDE IGH VX IRGIDF H | RKUX P D QJIB@BKIHIBID FRWW DOSMEBIR@ VLR Q

HY H U W KBBM D W § B R QNG B VR U RDIWIORWEBIBWS FOH |,
:HSHUIRW RIRGEH V F & HEHREF F R UBIDSJEWM B F OHMWHRWRHHQFK 1\ 91 H G P H 8 RIGZHOH U H O Y. MW S\HRFASHU L O L SIRXDG

&R P P H & RIGIMESHU R | H \OVILRGQROY HEMVEK H H Q © N WR BIXBWBKGR WR UV| 0 F 0 X EHI B S O LI QF §® D QRWHIEY HRWHLIQ | R U RIMW KR Q
&R P S DLIQN HE BRIRPHP LV D BE R IS/ IV $1S/0 MARXEFBQA) D J HIFHIDUWW L F X O Q) oy FOH . SDUD J BIVSIIH @RI P H & R GIBIO
WIGHU R | H VRVS RELIRC) B H Q DK WR /W IVWSVBR WERID H RISQAD W XWR U\ 1 i pigay D W 518 H QAL B R GOMEES H v F URIS IR O F L

$X G LYWRDVHR MW G HS MEXEB ®WR Q )L QDHUARLEWD Q WHDRIMEQ W -
D FVDAGEH U L | BRI BBEB W H UMW IVQERDGU HY LV H G U L \WUNI\O \D\RV HEHE W LRI @V DWWV Q\ALOUXRE FHE RFSAHR Q V R OLLGEFIDWXIGR.

Z K HQH O HOYETEU\R S R WWWKL-R \END\E CEWEHGY L @ H'OD W ISRIR\GRLESV

'QGHSH Q@D ERYW URO VHUYROBR O LBEWDREWVAQWU XGEE LU IRUPQQEMBWRH YV
S UL QFIL\SID\D

2 XUQ G H S HIQAEHH W B R Y IRBIURADMVE O HR W KBIH @RKP P H &I R (EIG0G

W K H QEFRKGRH (W K LER GHG © R Q WIRRIVRVID WDXABR BARUL UPD L Q VDD L Q V

FRP SUHKHQWRPH D 6 RW WYRMER EF P @'Y HERLSWR F HG N UMHYG L Q J

FRPSOZDW RS O LOFHNEDEDHX (DIIER/ UL I DXOL UBIGWE ISMYR | H \O\KLLRE@I®F H

LV V K WEBIH Q@ W WREWHOWEX & RIWHOMR A D JHP H QW

68 ( UHY LV$MG/ X UDHQFID J H P ROQWKWM K DX G IRAM Y L RAEM. VW RIU QPIIFQCRAUPDWLRQ
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"HF R QV B & WXRH/@W DERR Q G X DWHIE @ U IGERU "HLP SO H PW QR\CHIERRW @BHS H U | R UIPQ®LFFEDQRR/EW D Q W LW D W

Y DVVMASH R PAWHICRG H QW@ IBR Q IWWBIPU L Q B L SORVOH O @V K H UHVZXIBW W PHRAEWSRUWDQW
FRQVLWRWHRK W F REHD WKHAS H U | R UPQ Q@ ERDAMRIUW K Y $QDO\SWLFMHBRQ Y MN/IWH QUW KSR U FIROW R OR.I& BGADL\R D

U H V SIWRRSH L QUF IL\BXMB IS IR O ISFEILHHWHDQMBH G F R O OIHQV@RHRRD V L R WHADRFFI H V
Y FRUURWRXDW H\® DRAULPEMW\D\RIBX/W F RFKAMAR Q VLRI HG Y 7 H VRVG/H WRBY. DAD P S OVIHFK QRUE WHAH O HFE MW R IRE ¥ GAHRJ
W IPHR LW'S R $W B \Q MOWHOHES H Q & R B VIFHQU WIDV VAR (Z1D V Y HUAKSH) RB 8 § 0 LF Iy WEH-R Q QD QSEURROAH B QUEHRR Y KAHDW D
F D U B MR IR Q V R GILGB/DRWNRMV K HVRVER ZID F D U B MR K H ZLWWKKWHX S SR G REXQRH & MR UAD VD U IRDHVRD VHOHRWLRQ
FRQV R GIQEIDONEDY B O HEMQ\RIQW L H V FRQWUHYMDWER Y HEHMEZHHRQ G R W KFHR Q V R GBLOGADIV H G
"HY H U W KB BM D W AR WIBBWMF RISFHR Q VR OQ CPBVE® @O W LWLHY Y HOHRWKEMH/ WV
LQFOX@HGEF RERBIFRQVROLGPWRBRADWEMWALFOH ZLWWH *HDVVHWWHGH BER QWL RWHRNFD W B B MR@/XNJQ R Z CRHDGWEK H
OLPLVGMHWER QEEMEDWHP HQW FRQV R G QG\OLWH. G V

:HQ R WHGD W A R Q NQUEL® B Q D J HRHGRAMSXUBHOVERM KHQ W L WY g ) R F HSKWIRRW® & GP DW M B U-DQ0IDH HPUGGWE! [ W WE TRD

DQDBVVH WD WIDW K 5 URFHYW HWY B H BWKFHR'P S O H VRIQ HY Y b v RmDVBOUHDQIH HPHHW WU® R R U @ DWRSH R | H VIWLFGDIT H

WUXWKRNWERHRVWYPDWLRQ LV V EWGK H H Q © X WR BAX DAMMXXE R WRILIVOHHUR DY V X WZIRQXOHEBY H
UH T XOCWRIBRUAR BHW H OV RFH G X UHV

3DUD®@IHQVHSULO
.30*% $

)DQ @R X O(® KRS 6 & H QR JFHH O OH Q F H 0D W K HHUX 8 BVBHW Q H U

5HVSHRWXPDQLJKVOW KIt J KOWD L @ R WU X SIOMLBRB{YDVLRQ
$&7 ,$XWRPRWUDBBKE7, SRUGBEHGHI& 7,606 6ZHGHQ
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$SSHQGL]

8\HSP[HRRIMVY TH{BMUHIK LZ\SJYUZPKITWIZP TWVY[HU|

9LSH[PVUZIDBWPULEZYOUNSZ

-P YH P[R HP WIRLYNW S VOLLLH S[ O

;LJOUVIVYNPYRBIKTHW

AHUHNLTUM[Z JOVZYBERS

L,UJV\YHNRWIYIPSP[
(JIPVIWZFHPHAHYLUKLRALU]PYVUT LY ES BUWR B[ PJL Z

SHILIW LH[TLWLK\JVSS\[PVU
*VTTP[TLWZKLHZ\YR@ H]W YO M P MOMH PLWAY \WHRYKWL]HZP VU
ALHZ\YRZWSLTLWNKVTWONTHYPNO[Z

2L°WLYMVY TRHWKR I HHVUKIO DAHU[P[HMPILKEZLTLRVZPTWVY[HU]

/JLHKJV\WILHYUKUKYLHRKV NLUKLY
AYUVILY

7LYJLUWMVETLW UODVHYKNEMPYLI[VYZ
7LYJLUWMVETLW UOBHUHNLTAWITP[[LLZ
YLX\LWIMJIJ\WH[RMURE LP[BVZY YR KBHNZ
'LILYRMIJI\WH[RMURELU[Z

S\TILWMH ¥YMPBLHWLYTWSV LL

'Y HP UPVANAZLIY] LY HONLH K J VA U [
JULYNVUZ\TWPMT WSV LL
SH[LWUZ\TWPAMT WSV LL
.YLLUOVNHIZTP ZZ PALBH[MLK LYW UZ\TW[PVU
(TVAUVMHZ[NLULYH[LK

7YVWV Y[WWD[YLI IJSLK

OHWIMTWSV IMHEPBHK[P JVYY\W[PVU
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$&7 IBH Y LVIAKN. WINKRFORAXKCDGDIR D W H D G ¥ 6HO MVHRFQWENX V L Q MAXQ D Q F LYWW KAHL R MV KUHH Y LRW RV S W A HIR W KHHD H F WRIRSRBBHRAX U H P
V L W XIDIWH \RQQR G W& L\VIIRAK\LL FRYEEM H E XY E F R VZGLDADIS H J X OLOR/W R WV U LIVUMMAFLROQOW LB Q J @ 3 U R F X U SI@HFRWQ W W@ K ISRWRAG X F W
O RV YV HYQ LEIH@IEW O L WHRWINXHAW RIPEHHIY G H OPUWH G X -V@LKRHD

7 KEH O DM MNOW. S B0 IVUGHHE M € DIFEW KD RISIX E O LIR IVW LR Qp 0 }UPHTK HOAUMR G R G XGLWI L RVGKUBRABHANW RVKHHPW B © M H V
8QLY B HYD\OWRDXPLREMU R B & RVR Q VAV G\E K LY DWV HIUL VNG

RW WHW R B VUH V i @/\KSEDA D JUD S K , @ G G LWDLLRGR ¥WH U (DIFWILRRMWE QG N U DD QH Y UQWERL \RN V
S UH VR QWK S RODEZD W HW KDHID GO U H G B Q WV IKSHD @ MK D Y H

7KHLFBSSXQ G H USVDIQHRDID J HPQMRRH R B 'S H HURIRGPILMRW H |, 1« 1 U rol RUWMDBAVEINGOLLW N

5 L VIV X.@QVKIRG O R D MQUKSIRA L WD BB X Q F RILVE Q R E DEL® L W\

LPSOYKWD S SILQRB OX B D V 5 MIMB/O ZE MW K 8 RWRL WUIBL NHOLKRRG

R W KRIE X \DHEKHHR-SID F W
2SHUDMIVQ Y

| 3URFXUHPHQW
0D U NHHD \CLGSRU\R F X UGHIPBIQR\B R SHUR G X PV IGY RW \
SURGXFWR 88D JHV
(QEBBURGXFRFIRPRGRQHQW

)L Q D QAIVINO
| )R U HHLPRX DQLWN
2SHUDMNQY

| &RPSHWLWLYHQHVV
2SHUDMNQJ 7K H U R XISRERW B QWBEGM. RL VFR P SHW LWR UV
8QFHUWBRRNHR O XRUFTHUH G
, | S\EBWWDFN 7HFKQR ORDHDDQ F H
’ 5L VIHW EHR RW DRZD W H 1S UIREG X UGiFPBI @RIHOUGL I/ @
W U D QIVGHQNMB RV W V

/HJ @R O LIMQUEHDIOX OUDLW/RIW\ 2SHUDMNVQY
| 3ROLWWBEDOLW\ | 7DOPR@DIHPHQW
8SKHDMBRERPIR | O MR ERQ J B LEXWW L D 5H F U X L & [PIH QR QBN BIE
796)()030;@

3VAYPZR 4LKP\YPZR /IPNOPZR 4HQVFZR
*HZ LIOLOGHH WROPLDOMDRKE. WKL VNIWWR OH U

e~ Do
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&RQVHTMBYEWRWHKBRXS

5L \DNH ¥ B GIRLLY N 7 K MM &R D U WHIG VO R @¥ELG PSHUAL B UG M WIF@ R-VD WIRD Q D J H
"HVF U IRIVRIHRVON 0 H D V YWRQW L B QKD RWMAHFSIDEHR P S G HY H U VR BLUFFOR/X INRREXHUE W V
6HY MW POV P S DV R XSSLORE X UH P HQ W LQF U RDGBHQID W L FRIS B TWIRIPIR G QIWRBW R B W\ V
Y 0D U MHMD VIO R F X (DHI-GH W V , @ QR D WHKFHD XD/GIG L AR \RV@IEDF UIHDWHHQ VRQX G L Q J
Y (QBBURGRDWRRRQHQW Y /RJLVWWKIFOR IVQURUOD F\RSARBEW X E V W.IRQVBHRYFGELHO D\ V

0 D U N\HHAD \DLGREMMR F X UHHPIM@®RIHUAHD X \ENIGQ F U HECHWPHDAYGI O H S KR Q LQURGDRIBL RAYBREUYHULHV

FRQ Q HREW HIGWEK L F BRK L H FOWEDW N K VU WREIRHP\S R Q@ IQ@MD/G Y $Q Q F UHDR/GIF XRISHIUIIW WRSHVR G XRAVP IDRED WIE RH\GWHRU
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IROORZV ERDYGR G XIFQMEVR\G H FULHLTRX L U R R W@ WWKH WV K D QD WIHAN D Y\

HTXLSPHTNREH 8 G X.FA/MISRIGIF D B VGUERKHR P R J HRQMHIMVX L S P H
R @ XL \W B D BVOKHHVF RDYGHBVRIW KR RIEQ QR W K/H WRINFHV VD U\

) L Q DI@ @ WRDHE LEGRAK R RWR-D OAXKHEHH B \OWIDWY FIWAHCGHHDA VWHDVDLX/H
VLJQLIEHRDKRAHDY X Bl WHQRR XFORGWHHIH F K DUDISMH | H W B BN IHBEH
W\RHIOUR SH U W\

7KH [F K DQD WIHVRW X E V L GRUDONR MBHIN U R JRG B L P DU P OWRHCH
7KBRPSEQWR QG YORDMHIZMR\M\IAY F K DUDIWLHY NAKHHIEG JILR(@LFFRXQ\&&SS’wa;mmlﬂumwwmﬁ%)é% Y“RMLLn”q;,,;f{S/BmQW%L\;Qg;ﬁ,?"%\
UH F H IDYGSIDOBIE ORD M ARUALWD Q VIDUFR QREQUDW BB Q D W KW -\ & NEFFQ(“”JNW“'H QOFLHV HPRQAD
VHQVRWLYYLW\ULLD@BHROB[:FLKDQQDMDUBM\/@WHPD\W/\NK[BIOZO\
VHFPR®&WG MO MHFX U UEBQRH R XX LOHRMW KX U U HSQUPH \HNIDRV L Q J
PDW WU KN®BH U RO QRAH@® X F WK Q WLHAVHXUEIAE RétU D |3 1I0DL O Q

[(*$/ 32/,7,8&$%$1' 5(*8/$725%5,6.6

&RQVHTHODQEWRWHRBRXS

5 L \ONH ¥ H @KL V N 3 H U V [SROHGAFHR/ECHDCORWINDHYEL | | L A R R YHAUPH\D RIHHWM W R Q

"HV F U [RIWKIHR\ON Z R URM Y MVQGH V W IREF-W IDRIY. YW E VU 1D M GWVH DR XFSIHWVIL Q @
H QUEH V 2 O/ENRWD IG/MIIEF [F O BB \DQMW U H B VKGDIZ X \V WEROWDLOHG/

6RPHJRRS H U DWKIARQ @ H [ L F R Q LDQYBU D} UGR F D F R S Q WHH BN W K H UBIGRIRHR INRK® R XSOV L Q V

SR O LDVUGFIRM RSIKAH B D Q@ RO V F R % Q DIWEWW K RALRLHOW H U Q D W L o)

W H Q WLRFIWV KWV U X B WYXBEDID?M 1816 D Q&K L © DR O VRS RW, $ O V GGG HowIORE W K bR X S

D F W LLY QUK. H M HWRALY X @\S & LSXIVR/Q Q ¥ DR/BIRQDI DQUHL WIRP E D U J R K BIH ¥ BAWRL W 1W RIMGINHDY K H R XGIONH U VW I WHREER W K H

VLW X DWK HRE B Y WQMHGH F LIJIREPR QMRWIRG 6 O L WEROW VKB V H J H R J U CRSKAIBQLEMMIMEP DHIM H W

V W URH)Q ¥ DE)BVR\EK R U W/IDH U RIFDALER Q BB W H UL DOV
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7K UH SR@ERWU S RR D MVUHY D®UFHHS D\W KB J CHCS D U W @ H Q 2\ FWHRQ HOWDWM® JHP 8 QWRWHSHE 7* 8 R% & IRUIGU H RMQRAWD/U FK DQI® UZDW R H
WM DVWXERWR UV

&25325%$7¢29(51$1&(

2 X&R P SDQUXIWBNQHEH S W H P ERHGL RN RR U S RR DMUHD R GREOH. \AR R S DLQVIVHRA GG G O HLQM IR X MW IRARWIIRI J D Q REBWW Y RQ QD Q

$&7,$5283V629(51$18&(&2'(

6 L QIO VRVPQUR QURWHYWHE UXDUW KRHR P SB QU HF MEGIRB RQ JH UQ G H S H QB H\OHTEHWINEL R W KIHD\S\S R L @WE® #h GRNHUFGE H U U

UHWW OH G G O&IRGHKN WHHW DALHQURI@ Y H U @ D Q F W [MFSHXWU H O\

Y R O XE)DWRK/ B KOHD UB Bl IR@ KWH G G O-RBHIWR PPHQGDWLRQ V. QIR UPDRVW R W R Y S B Q R YW & HWH FAL RIUQ®G F H L QDRIV R QW L
VX 1| LWILHPOIW ARG WAIKQHEX V EIFIX B &N @ WO HMN @ MEQ W H U

SWXPKKROORRYRQUQRQHEW S O H FEHWQRMRIFES D Q \ U X & HRAMWWWMSH) D FIMAS-HRRDMSH) R Y R WIKEQY R U PZIKWADHRMGUWNH MR Q D

(W KR BOR [PUH® E HDUPE H S R/ GEHHO P RED L J D QUE RIg @i D ki § P G OLQHY

KR O RURXIO WRL SLAAHL Q DRILXQUNHY X QRBRP S O £ D@ OHD FSIRXXNRIBSY 2 U J D Q LR/IP MHL\R /NBVH T X BIQGX U DRV RIHI H WD Q ORI Q Q GHS
UHS RRWULRQ VDWW IHREBMRE HREFO L RFEWQRIGHQWLDOLW\  H[D P L GOWMAHR GBLLAAF XOL\QHONUHHY F RIRBJB BiR PG WIXPP DU LV

KGHL V F X RE D WHGDIG R L RERH %R
&RQ|QL9WWHU/N\A/D»EO:LBG<LPR4RJW«LMR@|BLQW\BQEBHH\DDUD\FQ(H_H @mmguésn B LHSFV‘SVR?\V/“ FACKQAKI Y ERHDIQ Q % [RD U G
EVL U HFRDRERW FRW RRIGAMH U H V W FOVRIRLA

_OGHSH R B HEREFRGE E MUGK P RHQ G H S B@REMTVE M K R K D G/ 6SHFLRRUYRE BMANDS R Q RIGRIRAPLPW YWKABHRHRUIGU H RVD&H K L G H

V'V IWPHIKQ F R MNREH/E R P P LIWAAZEHHIMHKOH/ V L VRABCHRFE®HF L D O

OHDVWH[F O XWKBUH FWRSUM WHEHNVS QR YIKIFY L WRIBIWLIBYV X P L K L M7TOKGPID MCD @ NDAVR O O R Z V

LQGH S HBHRTBIR Z V
1 REMR K D EH HDQPI P S O RUfIHHF X &R Y SR U D RHHUGHR P SR @D 6 HWRQARS OR QAW AD QBEDFL Q J
FRPSRRLVY *HURIKS IS MWHD U V ([DP L @HY X GHW R O \FOSREHINNHFGADLY HHV
1RW R D YOHV L J Q L EDF\DLQMH\O\D WZ IRAKER 8 S IRQK LV KBRIXS © SHYLHEZ KR QER F ISRUID@EH ODWHED WR UV
F X V WRP HIIOR PSIH WHWWBRUR PY FE_ G HH @ DADRNLMVUF 5HY L HEZ KRY L URPREREDTDWEHEDWR UV
1 REVDP D M RAKIDW\H R RIGEERFS R ®'R OGL J Q L SIHADFARMFOW HQJ 5 H Y L HEALROGIL ¥ A WWBURI V
ULJKWYV ([D P L QWRM HIHPPQ Q LR RHLR)XQS
1RENH.QFOFU\HPODV\RLKR:IX)F10IHED’IP|M\HW&KRUSRUDR\EHEJDMRUL‘N\([DpLWPRWLFFLG]_EQ/\MQW%XUQRYHU

VKDUHKROGHU

DPL @B D WHOQD U
1 RKAD E H DWW D V$X\B RWRILR P S D YSH VIH D U V (1 @B D LRLRQIWBHO
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([DPLOMMKRYHURDRBR XSSEBWROLF\ 6 HO H RWHIRAKU H FWR LL E L IR Q WDLSK RIUP® WIHRHIHGS H U DIYGF H
5HYLHYQGG DWQHR D | L QQDMIE D O V N LLOBRRW RVGIGRIPEBIBIS S R L Q\QLIBH\VOLUGE IR U S RRIDMUH B RU W
7HP S OROWD IWKIRD | L QIHIARNE®@WOWHBHEWVLRREWO7H URIRIILRH. UHFW®BFR UGDWEW L F GRHWV KSH) W IRFSOVW\R FLD W LR
UHY L\HVE B N HFRCRIODDGHP IV MO U D@ GWEDWR UV ZKLEHKWRYIRBHW D J WHHRHRG | LW K\VFH RIRVI IRAHUH DAVRW D JIJHUHG
SURRIUMDGLRWWHQRR® )L QIHWARNEOWRQWH P HQW

&R P S H Q \RD MULHRFW FEBR\P S H QR IY WIHRHQF DWRHUVD VB V W UR B X W L R
([DP L QUAZAY D N H B RFXGHIUDIG W KVBW Q HU VK L SV GHF EOWHIGR RUICUHEWR UV

([DPLYB@DYVEQIHUED QUIWRBWL Y 1V "HIL Q ID/WRID Q V RIWHIRFES H Q RBIH ARMEM LLYFN BIR IRB® FUR X S
SHYLHYC REDRWIOIRWL FRODXEWLRQ FRP S B@\W H UPKOGHDIDW H LRARVR P S H Q R 2 WHRIG XRM LLYAEHQUWK H
([DPLQUAGH T XIRRVR/'S OLDRQFWLRQQDLUHYV LQIRUBDWUHFH®R ULDIMKHYECH I X QBWRIUWHPHQW V

, O W HIXQDRIW 4R DRIG U H F W @8 X UHROO X DDWELAVY *$) R ® BEBZ Q

W K, 1 W HELX @B D ML WM KSERW € M/ W LLREK-DES W H@ 2 U J D Q DQIBW L R Q
RSHURWRFRMRUIGJHFWRUVU

0(0%(56+,3) 7+(%2$5'2) ',5(&7256 1" *(1(5%$/0$1$*(0(17
%WRORULGUHFWRUV

211 L RHVKAR IRUIGU H FDAUARDS H UR RIGH D WD ®f [ F H SDVQLERQ) GHRYF L OVLAWMDWKAR. @B R RWUID QR/RIWLLIRQRHE R UPHH P E R WARA-R IRUIGUH FW R U V
PDEWSSRLROMHG SHDDW&HQ HWMOWLKMIU H FAM RDEB\S R DOQWKH G HBBIOKIH@®IG 2 FW R E HUZ RL U H FUMSW\H WHKGVS IOJAHHBING H F W H G
RQ ODUFK IRRIRXU WHIU®R P S OZ DWISH R Y IRWIWRMIVF O H VH WHR W KHH &RWP P H & R GHO

tLVWJKH V SWARSW L QFFE B O BQHFSIWGH V RIRRAPDRMQIERI @ @V K4R IRUIGU H FWARK R ) @ WHBRRFR D PO GKHR | ZR P D@ & H (RLDW RRWVDBGRIPEHU YV
TKRFHPERWWM S H U %IRIRME U H WHKEVS IO\ BUHRWE F OLXUE RO WKIHD) R SRPWPERH UV BK Q GBIO/H B V WDRO
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OHPEHURWKSRODRUGUHFWRUYV

1DPHDQG®RVLWLRQ 'QGGHLSUHH%%VHR%gSIEHS\L;VYDVMQV\;QGRIWHUP
L LIV[PTV YWV YEMMP HUMP Y LI[VY Z

1LHU 3V\IPIZZOHPY HHW, 6 56
1LHU -YHUHSPEZEZW\}, 6 56
AHYPUHUKL SMW\F, 6 56
*H[OLYAHISHLIW\ [, 6 56
OUKLWLUKRYI[VYZ

*H[OLYMHZIHTH[[H @
*HYV.$HLYIPH @,:
=®YVURR®RWYPUL @,:
FPYLI[VYZ

[HUP2SRBS" 56
3H\YH JKH\NOYIM HU 3 \VARID 56
-YRK®ONJAT 56
+PYLJ[YYWYLZLUQQBROWSV LLZ

4HY[POLWPU 5 (
AHYPL 3\O\WPIZ) | 5 (
IVUVYHOHPYTHNVWUPYLJ[VY

7TPLYWISTLSZ 5 ( 5VMP [LKVMMMPJL
61ZLY] UVU +PYLJI[VY

*OYPZ{RBUV\SPUZ 5 (

-VSSVAPUNULYHS [P UMS K\ KPUON.L HNWHW W Y[\O]IM P U HBPHP[H S LM YD W Y L] PN RZ H ULJHPYH S

W@ R \WHMDK\E H WHR K D QLB EIR P S R R MWHR EBUXEW QEH S R\W\WD UQ J
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,1'(3(1'(27),&(56 7 KHR Q RO U B Q QWIRGIBH WRID KGR DIQEDN/Q G Y VR

7KFHULWWYRNERHFRQV LIBBHQOGH S RQ GH@WWDUE AW LG &7, $ /L AR V H UKHID B RXE\G KRHE O L JR B/R \RDIRSBU H Y HRWR QRBL F W V

*U R XIR\H UDR@F U L Q W FALKHRWHYD W KR O B EQ D | L G I QRVLADIME KSRUQH Y HRERWILHRQGF H V
. D QLA V WAJHD\W GHKIRV L O L JWHHRHE € L IR [T QU R U P DEEH. RIDD 1§

7 K HR 0 O RZL QRMVHARHE PU RIXY WH BW KDHS S O LIF VW EFRUE VOHRQU L O\ 1R 7 (@ PVUFRALV® U W LRFVOKIBIW 15 M Q B ©

FRPSBRQWREBERQWOWREBII!QRRY HDEWUWLFORWHKHHQFK

&RPPHERGDIO $ WV KUHH T XRHW/RHK D L IDROBED2W KHHR Q R & IO PADIEQD V NW BK DKULHY/

H[SHUDQDBE & WHRR/P S WD HP DD OFH H T XW B H SU WK @ WU
$VL QG L EQWKWHGP P WD D@ R WHLHD G H S IRQIG FORAMK H U 8 DRAKH U LOKp 5 DMK J IRGOR Q J VW D Q\EIED U W L BIDSSRATHS H Q W V/
&D VD PRI WRIDHAL@SEO U R RLOTK W QIHUNRW K HU H FWHRSIWH VH QWL QJ

HP SO RAKEB VUHRAVR X QMMIFGF R U @ DWVRGHD W KSHU R S FRU W GRIG H Q GHABWS 9 (5

'LUHAWRKWHWHIRQHSR 7* P R% B RUIGUHFWR UV
$W ' 'HFHPEHU KIRP S RDEGQZE V H &K U VHV IPIRYEDS. HR/EQMKHHG

+2125%&«%$,50%1 % RIRUVIGU H RMORZAMW RE HIRDI R X U WHDH PR | | LZAHD [C5 IDWHKIHDFGI

W KHQ HUHHOWERHL HOG WRS S WRRIQ D @ RLLD/OHRPW SNV M Y L R X V
2Q 2FWREHW KGR RUIGU H FVERS R\ Q MEHIED FDHARQ RUIDDIL LLRD Q1| o p G0 b O

O LMWK BIF RO MEBEWGEIR P SDQVOSXQHY
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$1' 683(59,62942",(6

6 W D Q®U\DQDIAR P S LQ\H B\S & R LOQWHEHEP E RQISEDQEW U D R UHGQIQEBRIORL QIF W R E H U
K LW H D [PB (S IDW#K H Q HHHOWERM HOG  WB'S S WRRIHHQ D @ AMIDVOHRW KSM M Y L R X V
| L Q D QHFRMHBEDOK/RAVGRIO O R ZILLE BSR V L W KB ¥ S DALL\AM IO R Z

211ILFHV
&XUWRHQWBELUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\
&(2 61(&, YUDQFH
6*3)(& UDQFH
&KDLUPDQ ) ( )ubQ
6 %QYHVWPHQWYV YUDQFH

3RVLWLRQV

&(R61(&,

&KDLBRBPI (&

OHPERWRH S W H HR®RIPPL W W H H

$GGUHVV

6*3)(& 5XHQDWMRIDHFH /HYDOORLYV 3HUUHW
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([SHUDVQRE[ISHULHQFH
$&%'(0%$&.*5281"
(FRPRHO\W H FBFERTFEBILQHHULQJ
0DV WAL HQ B4R VWR Q
0%HWE (S
352)(66,2%$L.*5281"

'HULY D WDREB¥BUR U 10H®R QR Q J
3URM i B WV DD/ R&), V
'LUHBEW®WLBKDQJKDL

'L U H RWSRHUU DDVBIL R&, V

&(R61(&,
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3LHEDB P HOX\QREW KHR XBWRBDU RGP GHORQ Y%REEBI@ D URR@ RIWD MR QR UD U\
& K D L RAVDIA-R DRU GU H F BVSRSRIDQANHHR DPUHGH VKIHRIQ 2FWREHWHD OKROMKROORZLQJ
RIILPESRVLWYRRY S DDL\AMIOR Z

21ILFHV
&XUWRHQBWBLUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\

&KDLBRRMMXGR RUIGUHFWRUYV /3 & YUDQFH

$&7T$KWRPRWLYH YUDQFH
2EVHUYHU

$&77$HOHFRP YUDQFH

.$5)$ OH[LFR
'LUHFWRU

$&7,9GLD ,QGLD
$GGUHVYV

$&7*PREASUXRUGHPSO%Y O 728/28BKGH|
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([SHUD/QRE[IS HULHQFH
$&%'(0%$&.*5281"

(FRPRHO \W H FBFERTFEWIL Q H 13 D LAB Y1
0LOIMHDE®LE H L JODRUHG
,6$(IRUPHE®O3IDULV
,&7TRXORXVH
352)(66,2%$L.*5281"

$HURQ DM @WEBKRK O RX ¥ H
'HDSRIQULQHHU

+HIRG&R Q G L WLERRULIMW R UV
+ H IRGV K B W HJQSBAOIXFUNRMKIEHD U V
0,&52786%2RXORXVH

7 H F K QLLUFHDFOWHRDW V
3 U R J U DLRIAHF VHROW V

& K I( HH F X 2V LLYRHHHUD U V
$&7$X W R PRRU7IRYXHO R X V H VLQFH
/3 &*URKFRSOEBR®3DQ\ 6LQFH
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-HDQ ) U RQDRPVRIE L H& DG MHEN R R KBHWEQ D GHORQ %IRE © K P& RREQWKHHG
% RORUGUHFRAGR 2¥FWREH$S S R L&RWPISGLQ\H PWYRER P E L2QUHEGE Q Q@ W U D R UHEQ 9 DD O
OHHWLUQIFWREHKLWHRR I | IZALID[S DWHKFEW K H Q FIWHBHOWERMWH DG WIRS S UNRKYHH
| L Q D @ ALCD/OHAPMA KSHY MY Y1 LL R)XOVDHFATHD O K/ IR OAMGHWR O O RZILG PR V L WQ/REGR\P S DQLL\HW H G

EHORZ
21ILFHV
&XUWRHQ\BIQBLUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\

'HSXaYD QGUHFWRU /3 & JUDQFH
$&7T&RUS 86%
$&77XKQLVLH 7XQLVLD
$&7(®HFWURQLFV 86%
$&7IRUGLF 6ZHGHQ

'LUHFWRU $&7GHEH[LFR OH[LFR
$&T6SVWHPV 6SDLQ
$&7(®JLQHHWLYQFHYV 7XQLVLD
$&78% 8.
$&7$SULFD 7XQLVLD
&,%87,% 7XQLVLD

3HU P DEQHSQ\M V IR &V WR X S $&77HOHERP YUDQFH

$GYL¥RIPHEEHU $&7 B%UDVLO %UD]LO
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$GGUHVV

$&7*PREASUXRUGHPSO%Y O 728/28BKGH|
([SHUDVQRE[ISHULHQFH

$&$'(0%8$&.*5281"

8QLYRBDBDEDOWLHU

(F ROLHO LGV @ §1HU

86$)DUIBRHBWUH

352)(66,2%$L.*5281"

YUHGEK RS AR LBOISWQM HP YL JDIMLARHQ
OLVVLRRFERQBIYHD S B QI HP YL J DIWLFRHQ
+HRGOHFWRI@QUBD LQLQJ

1$7DLOISWE UWVREKBMWS R LLWKX® B5HVHD QBKFK Q ROREDSDFLWLHV
6HFR@® P P D QREQNW H P\@&R QRHIRW U H

&R P P D Q\RHWW H P\PECR QRHI@R\® U H

$HRUERORQHO

& K IR$IL2B H U DIVID MRERIDEDHD DAMICR/QWH

6HFR@R® P P [1Q & ISRAFH DAYHIGR/QWY/H

$&77HOHBRP ROGYD JH U

$&7*HRXHS X2 6LQFH
/3 &'HS XN 6LQFH
'(&25%$7,216

. Q L RAVK HIJ LAIRKR Q R X U

211 LERUWB W 2RIGRBIH UL W

$118%$(3257




&25325$7¢29(51$1&(5(3257

ODUIPH GHORQ % RE®XH R BIHMBIE DHI/VRYHD Q )USRE@RBMB Y XAY2DSSREQWHG
WK&RPSD®RDRIG UHFRAR UMFWREH WS SR LRPE®IQU H FDWRKER P E LIUHE Q Q G\
([W U D R UHEQHQWERIORL QUF W R E HKHWHRIR | | [IZAID [ DWHKHIKORAN K H Q HOWDIOWEMIH D

WIRS S UNRRYH® D @ WIDDADHRRWHISHMAWYI L R ONOHAIAK €& OR/RAOVGRIO O R ZIILG &SR V L WA/ R B V
FRPSDML\AMIOR Z

2IILFHV
&XUWRHQBWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\
& K RWWKAR RUIGU H DIMFBWW F W R U $&7$XKWRPRWLYH JUDQFH
9LFH &KDLU $&7,%DOLD ,WDO\
'"HS XD QGUHFWRU /3 & JUDQFH
$&7,6 JUDQFH
3HU P D5QHHSQWM V IR® &VTSH WRHP RW L Y H 58738V JUDGEH
$&77XKQLVLH 7XQLVLD
3HUP D5QHHSQWM V IRQ3VO WL Y H 4 87 IXOLVLD
$&7THOHFRP JUDQFH
$&7,9DOLD ,WDO\
'LUHFWRU 6& RYOLYRYV 6SDLQ
$&76$VWHPV 6SDLQ
$&7&KLQD &KLQD
6&,HERWIBBRXYRXUYLOOH JUDQFH
&R ODQDJHU 5
6&GBO2UDWRLUH JUDQFH
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$GGUHVV

$&7*PRESUXRUGHPSO%® O 728/28&HGH]
([SHUD/QRE[ISHULHQFH

$&$'(0%$&.*5281"

) L LKW W R BLIFIDEAUH. G J H

3URILRBHDPEULGJIH

% 7(q H F X 8VHFUHH W D U \

352)(66,2%%$K.*5281"
7(&+18UDQ@RNORXDAH]|SREBWUHWDU\

0 D X UDLHAHV HSXOFHK[ H F X BVHLFYUHH W D U\
/IDERUDMARMUBBXY DPOHX U D@ FMXEHFUHH WD U\
6$5%$&71(© U DHF X $WLWLH/ W D Q W

690 6&D VW H QKB HH F X 2V LLYFH U

/3 &([HFXWRPHEEHU
$&7*HRXNSHF XWR PHIG E H U

$&7*HRXE S XAWR

/3 &'HS X2
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&DW K K. DNV@H DW Q@G H S KRS OMIAH FVE B B LIWY IR P E L2QHEE. R Q@ W U DR UIEQ B DD O
OHHWRUQIFWREHKHWHRR I | LZALHD[CS IDWAHKIHDREW K H Q HOHHOWERIK H DG WRS S U/RK/HH
I L Q D @ RLIDVOHRW SNV M YIILROVDHFRAK® OK R ONGKHR O O RZILGBER V L WWREERP S DQILWW H G

EHORZ
2IILFHV
&XUWRHQWBWELUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\
9LFH &REDBJHQDQFHYV 8QLYHBRXIORESYHWROH YUDQFH
OHPEHU 6FLH®WRX QEFAHQ D Q B UDSBKWAK R U L W\ YUDQFH
$GGUHVV

760 5XEXR\H®EWDHWM®\ 7RXORXVH
([SHUDVQUEIS HULHQFH
$&$'(0%8$&.*5281"

*UD G R DOV H&& H U J\

3RVW JGLGOR®WBQD QD JHAHGWFHV
'RFWRQDWHBJHFHLOWF HV

$ X W K R WEHIDMBY RIQQDRXD J HFFHL AW F H V
) L UAHVO HHF[WD PR QLY DQ HFFHL QY F H V

$118$(325%
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352)(66,2$K.*5281"
3URIMRJYRDQFE QG (87 &DSLWROH

+H R KHQ D'GISH UWSEDED SLWROH
'LUHRWRHDGBPKRBDQD JHFHLBBFEDSLWROH
'LUHRYSRBXORBRXZBSLWROH

'LUHRWRB V WRRU S RIDDAEFIS 7 &DSLWR O H

$118%$(3257

VLQFH

VLQFH
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0D UWIKXHBQRPSDQHBWRWH WHKEVS OFRW KR P S BIQ\H E WHHEP S O RRE D U FK

+ HWHRIRI | ZRAKW[G ROYHOD U FK

$GGUHVYV

$&7*PRXSUXRUGHP S KR 728/28%BKGHI
([SHUDVQMRE[ISHULHQFH

$&$'(0%$&.*5281"

,166QJL QMW R P COMIFRMQUGR® L F V

3RVW JGRGRORWBQLFURHOHFWURQLFV
352)(66,2%$L.*5281"

$& 7$K W R PRWRRITHE BVREWU D J Q\RR/R\ELEE®/ K B O WS GR B B F W
$&7$XKWRPIRMER®&BIUG ZD UHGH YIPZ B BEIHDIQ\R VW L F V
$&7$X W R PIRMVER® XD ® H\WOLLD 606 W H U FREMKNE 1\Q REVXV IL BB VW
$& 7$XK W R PIRMVE® XD ® HW/\ORMEAR R DMBWIXDOLILFDWLRQ
$&7$K W R PRMVEG KRS H U F\W X R DIWKK@ | R U FSD VW FHEBB\D UW P HQ W

VLQFH

$118$(325%
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&K U L VMMARXIOD Q EV H D WHEIR P S D% RARY IGU H F $\SFSUR\EQW IR [RU GU H FRVR DYW R E H U
KLWHRRI | LZAID[S DWHE H Q HIBBOWERMH DG WRS S URKYHQ D § WICDDHRBHISHMYY L R X V
| L Q D QHDHBLOOR/ROVGKRIO O R ZIIL B SR V LMW KRB ¥ S DADLL\BM IO R Z

2IILFHV
EXUWRHQWELUHFWRUVKLSV
2IILFHV &RPSDQ\ &RXQWU\
$GYLVRU JUHORWMLURGMLVHU YJUDQFH
+RQR&UJDWNUPDQ &HUGORF YUDQFH
ODQDJHU 6&88 QUDEAQ2UJH JUDQFH
OLGL 3\BHQIHR&P PLRWWENH/ R FRPMWHERKHLJIQ
+RQR&UJDWNUPDQ 7 UDSEEY LVHUV YJUDQFH

SRVLWLRQV

$FDGORHAHFB@QRORJILHV
$FDGORLHFHEHNPRPRUDX]
&RQWUSEX@/@RAVHYO R UD X |
$GGUHVV

$&L7T*PRXUXRUGHP S VKR 728/28&BKGH]|

$118%$(3257




([SHUDVQRE[ISHULHQFH

$&%'(0%$&.*5281"

(FRPRHO\W H FBFERTFEBILQHHULQJ

&LWOQALQHHU

352)(66,2%$L.*5281"

'LV WODLFDB WK H ™ 3XHE - RILANH/S DUWP HQ W

'LYLVHRBGVBHYRYHQFH SOSIHER QBBHR RIHIERMWSH JLBRQB I FW

5H J L RQM®R WORAX ¥ MAUH D QUBK @ Y L U RDQEEGH QIMRHIIDHORMWSHL Y H & 1 %5
5H J L RRQB®R WORGKX ¥ MAUH D QUBKE Y L U RA@R IBQ V8 \ DQGEE HR W RbeiF B G QH@O E L
+HIRW KB QXIDF QY& X \B@DWHWHQER LN\RWKFHR QR P DIME® G X VW U\
'L UHRWHRAK Q REHRVIH. B WERKI® Q&K DL RRDMDORULVDWLRQ
&KDLBRRVKPHF XWR IR & 7* 8 RMXS&K (HHF XV LYRB &I 7$XWRPRW L Y H
'(&25%$7,216

.QL LKW B W 2RI@ERBIWKHJ LARKR Q R X U

.QL LKW B W 2RI U L W
.QLLHMK B W RPRI@DEE DG 3P OP V

&25325$7¢29(51$1&(5(3257
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& D URBDHEZIDQ G H S RRE IS QW\H B\ | R LDQVEIREP E RQISEDQEW U D R UHEQ HERIORL Q J
2 FW R E HURUHRIR! | [IZRID[G DWHKIKRAN K H Q FOWDIOWERHIH DG WIRS S WNRRIHE D @ WIDDADH P HQ W V
| RW IS H Y L R X \HDBK & OR/ROGKRIO O R ZILE GSR V L WY RIBR P S DALL\BMIO R Z

21ILFHYV
&XUWRHQWBYELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\

&KDLU 6$6UDGEHDVWHO YUDQFH
& KDLWGUHFWRU )L Q D Q*FUD BEH VW H O YUDQFH
+R Q R&DQY X O 3ULQFRBRQDWR ORQDFR
&RQVXOWDQW JUHOFKMMLURGMLVHU YUDQFH
$GGUHVYV

/IDERUPSSRI(BIB670/ SOBPHWHQQRARXORXVH
([SHUWVQEISHULHQFH

$&$'(0%$&.*5281"

0 DV WGHHUIMW\H B Q BRIGIKGE IHR UG HD X |
ODVWIODVUNBWUQIDKDY S KSLQ@QH HUV LW\

&\FOHAD X \WHX/SREW Y HOR S(FHRRIHRPRFKWLQLKMWBQRP\

$118%$(3257
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352)(66,2%$K.*5281"

ODUNKWVQWILROQWRIKD UPDPFHRWEFDO

&KMDIQBR XQRIBER U P5/$RI(BI$6 7 (/ VLQFH
'(&25%$7,216

.QL LKW B W 2RI U L W

& D UHDQJHR DIVOMR. GH 8 | H \H BERIQ D® Q% YW WOHD VW D WK U ROKBIE R U DPIWCRGEHY WAHFOO X G L Q J

Y 7KFUHIRDORGDOL F R R WUGEEDRE D DK O RW KHW U RPW MRQGMHQ W HGLH QW V

3D UW QB WYOKRFSYO Y B QIED B/YOHN BOF HZ L We(\WRU R PLRW BW X URQ UK
&HUWLI&RYWRFRFERW P © B20RJ D8JURE F X O W X U H

5HV SR QX UE GEBQARLIN QD BOHDX U FSIREY D U WROHP XBRJ H F \ FIOPEW® BIIHFH B EDBGH JH WO E O H
7KHDERUDARR B L WVERH Q W X IXOBEMW R ® F R JDULWHIERZ D UGRPR R F L \§ B QLLRIQ

0L O H VIR\E RHAD Q V WD B/RQQ W U H IV VDR @6RRIUS. V V L R @ GMRRHE@ U V¥ RIR. SIIBQ \

<K <

$118$(325%
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&DWK @D O@HHW J R WRKE M FOKQ\GL VREH D Q /REXFLKVH S X&\( 2D S S R EQMIEHEP S DI RARY G
'LUHFRVR DWW R EHBS S R LER/PIS GLQ\H PWRELR P E 2QHEE RQ@EW U D R UHGQ BIHIORL Q J

2 FW R E HUHUHRIR! | [IZA D[S DWHKHKRAN K H Q FHOBBIOWERHIH DG WIRS S WANRKHD D Q@ WIDDADH P H Q W V
| RW ISH H Y1 L R 0 \JHDBK 8 OR/ROGKRIO O R ZILE GSR V LMW RIBR P S DLLVAMID R Z

2IILFHV
&XUWRHQBWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\

&(DQGUHFWRU /3 & JUDQFH
%D QIR SIX QBRIWD Q H JUDQFH

& K RWWKAR RUIGU H DIQFBWW F W R U $&77$HHOHFRP JUDQFH
$& 738V JUDQFH

6 XS H U %IRIRWE E H U % 3 & ( JUDQFH
$&7,8/DOLD ,WDO\
$&7IRUGLF 6ZHGHQ
$&7&RUS 86%

'LUHFWRU $&7&KLQD &KLQD
&, %&7,% 7XQLVLD
$&7GHMH[LFR OH[LFR
$&78% 8.

$118%$(3257




'LUHFWRU

3H U P DSQH-S@QWM V IRQIVO WL Y H

2IILFHV

$CGYL¥RDPWEEHU

&R ODQDJHU

3 H U P DUQHHSQUM VRISPMDRRI BYPHO Q' YD Q G

& KIRWIK N GIRWPPLWWHH
& K DL PoR PHE EH U

EXUWRHQWHHPHBELUHFWRUVKLSYV

&RPSDQ\
$&7(®HFWURQLFV
$&7$SULFD
$&7,9GLD

6&,RYOLYRYV

) © G © UIIWMLFRGPBIDQBRSK OD LU H V
YRQ G BWHRW YD 9T RGN @ DREIUD Q H
0(7,

$&7(®JILQHHWIYQFHV
$&76SVWHPV

$&7,6

$&7GMUDVLO
6&GBO2UDWRLUH
6&GHRXYRXUYLOOH
3URPRORIL
6$@FFLWDBLWDW
&OKE2FFLWDQLH

&25325$7¢29(51$1&(5(3257

&RXQWU\
869%
7XQLVLD
,QGLD
6SDLQ
JUDQFH
JUDQFH
JUDQFH
7XQLVLD
6SDLQ
JUDQFH
% UD]LO
JUDQFH
JUDQFH
JUDQFH
JUDQFH
JUDQFH

$118$(325%




&25325$7¢29(51$1&(5(3257

$GGUHVV

$&7*PRESUXRUGHPSO%® O 728/28BHGH]
([SHUWVQREIISHULHQFH

$&$'(0%8$&.*5281"
*UDGRIV\EH BRSO UGB RBPHRIRXORXVH
352)(66,2%$K.*5281"

& U OXIWE G KU D QFRX ORJQH % E B RODIADR XWW
$&7$X W R PAR VHIFKIWLWIH/ W D Q W

$&7*PYRE(SHF XSMWIH/ WD QW
$&7*PYRESKY)HQDQHALBAU

/3 8([HF XWRWPHEEHU

$&7*HRXHES X2 6LQFH
/3 &&(2 6LQFH
'(&25%$7,216

.QL LKV B W 2RI UL W

62&,$K7,9,7,(6
7UHD RXWUIEHY R F LHEW HRPQ WUHSULVHYV

$118%$(3257
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“HDQ /BMNEWRRI R X3NFEKU R WEBIW KHUQMEBWKIHDX 8IDFLKE K D L DRERED S S R EQWKHHG

% R RUIGU H FR\QR2JAMW R E HYJS S R L&RP IS A.Q\H PW RHR P E LQISEDEEW U D R UHEQHUBERIOV L Q J
RI 2FWREHKLWHRRI | LZALHD [ DWWHKIHOREW K H Q FOUHHOWERM H D@ WRS S URWHQ DQFLDO
V W D W HRUHSHNHW L R ®\HDHBEDOR/ROVGRA LIP B8SR V LMW KRR P S DLLVAMIO® Z

211ILFHV
&XUWRHQWBWELUHFWRUVKLSV
21ILEHV &RPSDQ\ &RXQWU\

'"HS XD QGUHFWRU /3 & YUDQFH

8(2 $&7SKWRPRSVLY H YUDQFH
-/6,QYHVW YUDQFH
$&7,6 YUDQFH
.$5)% OH[LFR
$&71IRUGLF 6ZHGHQ
$&7&RUS 86%

& KDL BRVK@R RUIGU H DIQFBWWH FWRU ~ $&7,9GLD ,QGLD
$&76SVWHPV 6SDLQ
6& RYZOLYRYV 6SDLQ
$&7,8/DOLD ,WDO\
$&73ROVND 3RODQG

$118$(325%
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EXUWRHQWHHPHBELUHFWRUVKLSYV

21ILFHV &RPSDQ\ &RXQWU\
$&7$$ULFD 7XQLVLD
& KD L BRVRGR RUIAJ H DMFGWWH FW R U $&78% 8.
$&7:HSDQ -DSDQ
$&7GHH[LFR OH[LFR
, ,53QWRHEQHDYE O U\ JUDQFH
LUHFWRU $&7T(BHFWURQLFV 86%
$&7&KLQD &KLQD
$GYLMRDPWEEHU $&7GHRHUDVLO %UD]LO
OHPERWIK K S H U %IRDRAG $7%/ &|HBKSXEOLF
$&73RV JUDQFH
SHUP DEHHSQW VIRQIVD WL Y H $&77THOHFRP YUDQFH
$ELE7TSKWRPRWLYH YUDQFH
6&8RGLPRE JUDQFH
3HUPDQISQW YV IRQ&M WR X 8 $&77THOHPIIHWIYEVHV WWHOJLXP
$&7$$ULFD 7XQLVLD
&, 3&7,% 7XQLVLD
$&77XQLVLH 7XQLVLD
SHUP DEHHSQW VIR WM WRP RWL Y H $&7(®JILQHHWLYQFHV 7XQLVLD
$&76SVWHPV 6SDLQ
6&,HDGI UPR] YUDQFH
6& XOHMGULQHYV YUDQFH
0DQDJHU &R 0DQDJHU 6 & RXBHOOULRW JUDQFH
6& D&RQIOXHQFH JUDQFH
$GYLVRU % DQGKHHD @GFHR X OR XV H JUDQFH
OHPEHU &HUGORF JUDQFH
&KDLUPDQ ,16BRXOKRXMVHHIRXQWDWLRQ YUDQFH
7TUHDVXUHU 727(BOXVWHU JUDQFH

$118%$(3257
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$GGUHVV
$&7*PRESUXRUGHPSO%® O 728/28BKGH]
([SHUWDQEEIISHULHQFH

$&$'(0%8$&.*5281"
(QJLQHIHIIWMHEW S H F L DIOG MDGMHDVRMEY IDLOR Q@ HIQQWERIRIFGIV V H V U
3RVW J GG RORWEBEY $QWL SR OIOXMHIRLA JU
352)(66,2%$K.*5281"

6275%$8&8&Q2

, ' (QJOQBLH YR XQ@G® QDJIHU

/3 & $7RXO FOXPHERWKHFXWRDHG

$ O SBKHF \ F DLDDIGEERHDY R X QIBE@IE Q D JH U

-16,19(®JRXQGHU VLQFH
* OUDGHAR\FOQ@HMNPDW(2T X H

* OUDGRR\FOQHMPDONILAKHKRKDLUPDQ
$&7T*PREK RIWKH FXWRDHG

$&7$KWRPRYWLLYH 6LOFH
$&7*H R XKD L DRERQ 6LOFH
/3 &' HSXaN2 6LQFH

$118$(325%
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2IILFHV

21ILFHV
& (2
'LUHFWRU

ODQDJHU &R ODQDJHU

$GGUHVYV

/IDXBBFB&D XJRWHHDWW /RXPKPIG D Q G GRIMIXIWHLKIDE RP S DQ\H B\W KR IDQWERSP EL QH G
2U G LO@EW U D R QL KQBMHORL Q2F W R EHKHWHRIR | | IZAID [ DWHKHKRAN KH Q HOWHIHAOV L Q J
WRHKHD@ WIRS S URKHQ D § WLEDNDHARA QR YT IL R OHREIK @& OK/RAVGANRIO O RZIL® B G

SRVLWQRRY S DMLAMOR Z

&XUWRHQWBWELUHFWRUVKLSYV
&RPSDQ\
$/3+%HF\FPUODGFKH &RPWO
$&7$KWRPRWLYH
$/3+&DUERQH
$/3+BHF\FQRBBRVLWHYV

$/3+%HF\FPODGIF K HO& BRWEHOG U BY O 728/28%('(;

([SHUDVQMRE[ISHULHQFH
$&%'(0%$&.*5281"

*UDGXKQWHQHHRRIQEIRGHM. QRISO E L
*UD G RIV\E&H B ® S0 UG I8 R B PIHRBDH LV

352)(66,200$K.*5281"

$/3+%BHF\FOIDDGERPNOQIL KHHBRGHYHORSPHQW
$/3+%H F\ F DLDD) QEER PO L( HH F X 2V LLYRHH U

$118%$(3257

&RXQWU\
JUDQFH
JUDQFH
JUDQFH
JUDQFH

VLQFH
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ODULH /RXENMXAYR P S DQHBWRUH WHKGR/EIORN D HE WWHIBP SO ROV UFK + HWHRIP

RINTZRAWG RQYHOD U FK

$GGUHVV

$&7$X W R P R WDLYYHHQGKRIX EHULGUA3/ &2/20,(BBGH]
([SHUDVQRE[ISHULHQFH

$&%'(0%$&.*5281"

'RFW R QD VR FSDWW R BV

352)(66,2%$K.*5281"

$& 7$K W R PIRMVRE® KGHR F X P HPQ\Q D U MVAHHUQIW P K@ G X VW UH B D UWIPW IQRAQ
$& 7$K W R PRI IHHIFRAD O DI RWUS M W R P RIVILQRM SR BW P HQ W

$&7$K W R PRUWAG MRWIHG DVRMWUS M W R P RIVILQRMM SR BW P HQ W

$&7$K W R PRUWRG MRWIDIG BVRWUS H U Y' HSHW W P H Q W

$&7$K W R PRUVWRGMRWIBE VRMWUS H U R Q'BHS\WB UFWP H Q W

$& 7$X W R PRIWIENUHE R B N BNRQEOWER & K [ S H UGB IS®H Q W U H

$&7$X W R P'RYWIRYRHJ Gl RYBWR % { OHF V6 H R YHSHW WP HQ W

$& 7$X W R PIRXWLWIRAPRIWGLLEY R BVERHS D U WS H QDWW S BQW P HQ W
62&,$&7,9,7,(6

/ R FPROX Q F IQWBOHRIER| | L F H

5HSUHV ROV R & L&SRRP\L \D\QUREIR P P X Q LOFQBEX O RUX RIFHL \RY RK@ RXW HR SR O H
9 R O X Q W KRIFUDHDG/ILEE U D U \

6LQFH
6LQFH
6L QKH H

VLQFH

$118$(325%
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)U© G @KU RPRRFY:QWKHHBER P S DLQ\H B\S B B LIMWIEHE P E LQIKSGE QOQGW U D R UHEQ I DO
OHHWRUQ2FWREHKLWHRR | | LZALHO [5 DWWHKHORSW K H Q FOHHOWEHK H DG WERS S URK/HH

| L Q D Q@ WIDDADHRRHEMNHW L R 0 \JHDMBIDOR/ROVGKRIO O R ZIIL B BSR V L Wl RIR P S DLL\AMIO R Z

2IILFHV

21ILFHV
&(DQGUHFWRU

& K IDLQPGH P ERWIH SH U RPRUW W H H
$GYLVRU

& K D L RMVK@R IRUIGU H D/QFEWW FW R U
&K D L RMVK@R IRUIGU H DVQFEBWW F W R U
'LUHFWRU

&KDLDPMBQYHFWRU

'LUHFWRU

& KD L BRRVR@R RUIAU H /BB YLV R U

$118%$(3257

&XUWRHQBKWELUHFWRUVKLSV
&RPSDQ\
JLYHMOODUG

)L Y&W\R

) L Y HLVO O/ISUDEES B
)LY&W\BX ] KRKW G

)LY&W\RBHF

)L Y HW®S/D
)LYHR/UBW K U BRPE X VOFL R Q

)L YHR/BW K U RRPE X YMWRBWOD QG V
YLYHR/UBW K U BRPE X ¥ WW B Q

)L YHMVO @DRIEX § WMRRRLSPHQW
)L Y&R/P E X § W MR IV YADGN
JLY&W\RF

1R WBW K U & RIMQY W &K YA
)LYHR/UBW K U RRPE X ¥ SIDER®

&RXQWU\
JUDQFH
JUDQFH
6SDLQ
&KLQD
6ZLW]HUODQG
,WDO\
869%
1HWKHUODQGYV
8QLWBGGRP
&KLQD
,QGLD
869%
869%
6SDLQ
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$GGUHVV

6,0, QWHUQDWKRQBRORDIYBOR %28/2*%(//$1&2857

([SHUWDQEEIISHULHQFH

$&$'(0%8$&.*5281"

+ D U YDXOMEEFHK\RRM '

(60(0O6XEQULUMHAMOEFRWLRQ

352)(66,2%$K.*5281"

"HS XD QX DL BAMKIQY (BS6QHULXLVLRQ 6LQFH
),9(&%(2&U\RJKHQH B Y\

)LY&W\RUD Q E M&WBRK K RX LYLY&WV\RF86$
)LY&W\RPEZALW]HUODQG

& (D)L YEHMIR X S

)L Y&V OD Q E WO W & K)iL ¥/H.\BER6HU DYLLD ] L O
)LY&MIEB, QG)L,.D OO H[LFR

3UR®RPROW 6 B OHWH FAS R*U
$IWHURRPRHWB QDOH Y Mo

%28<*2(§6+25(

3UR QA BN 8 HFDALIRBHU L Q HUD B ¥ H
2 LSI0 D V& IIRRINFHFO\DAYG R QH VL D
$VVLSWRRIMGW1HUHULD

$&7 MR XORXVH
(QG RI VARSKLMHAVHPHQW

$118$(325%
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9 © U R QLOHIEQY G H S RRE IS QW\H B\S & R LIDMEHEP E RQISERQEW U D R UHGQ KRGV L Q J
Rl 2FWREHKHWHRRI | [ZAHD [ DWWHHHORGW K H Q FOUHHOWEMI H DG WERS S URKHQ D QF LD O
V W D W HRERHSHAHWI L R O \HDBE 8 OR/RAGRIO O R ZIILE &SR V LW RR ¥ S DDLL\AM DR Z

21ILFHV
&EXUWRHQWBIPGLUHFWRUVKLSYV
2IILFHV &RPSDQ\ &RXQWU\

6$)5% JUDQFH

'LUHFWRU *URXOSBHO S2GERHG L YUDQFH
3529(3+%$50 JUDQFH

3RVLWLRQ

5HWLUHG

$GGUHVV

$0 0@ RGELWIWUDTRXORXVH
([SHUD/QRE[ISHULHQFH
$&$'(0%8$&.*5281"
$JUD GRIY WéHF B SO UGB RBPAHREF(HUPRQW )HUUDQG

$118%$(3257
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352)(66,2%$K.*5281"

&(30(

& DYV B Q DA$M)Y HBBQHR K DPH
5HJLVRIHIORHSP P LW PISQ WW\PRDQBAH\DEDQEER BR W KRU LW LHV

+HIRE R XU HSD U \OP H QEMIHIF \

$VVLWERBEAW ZRUMEWBW@&H30062)$5R6IUIHU

5HJLRQUMEBMWFRIGLGL 3\UOQOHV

'LUHRWRMGOGLWRBURFOHHW ZBRIMBRUVDRDOXHGRF BREVVBMOORQHYV
'LUHRWRMGOGLWRB UIDHOIRE(RL. QD @QRBEOZQQRYDWLRQ
'LUHRWRMB6 (DHW ZRIEBRUVDBRDOXHGRF DREV\B\ BTXQWWLQH
'LUHRWRAS LI BXGHRW Z®BR Y H VEADRIYDHNR P E L RE B/(12R8'X Q W U H)BWDLQYYGBO© JLRQ V
'(&25%$7,216

QLI B W R2RI@RBH U L W

.Q L RIWKHJILARRKR QR X U

62&,$K7,9,7,(6

OHPERIBR 508 Q L&RAMS I5REBRQQLHU

7UHDW¥BUSMIV RFLDWLRQ

7 UH D RYWHHRID G MBDIMR $P FERIL G L

$118$(325%
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25*$1,6$7,281' 23(5$7,22) 7+(%2$5'2) ',5(&7256

$&7 SURBSIKDEFHHDQLP LWIDE &G PWE QW R LRI GU H FYNL RN H 5HY MHRZNYV U GW HEYVB GD S S W RVQEH SIAMX KHR X S

([WUDRUCQ DBWMRIQIFWREHUKRSHURW KRRIRU GU H AWR UV 5HY WRZH H @QGU D HV R O/XX\VE P RN H @ HUHMHODIQYEX SSOHP HQ V
G L F VEDWMGBHS DI@H J X CGMWR K UV KORIQWR PU M R FD QWWHERWQ BN Q Bl U WKHP

DGR SVQH GZ K HWKIHR Y H U @ B GF¥ K D QD BBR G L DLW &R DRU G
"L U H FVMRIVRIL QUID U F K L @ U GWRG WW RARIRUIGU H FAL B Vv v L R Q v S S UWRFIHH REWHR U S RRADIMUG B @R HW
R W K&t & R P P L DVQMIEEMH4A-R IRU GU H FRMRIWVRIL QUDUFK IROORAHD & S HY MHH J X O DIWHHD M@KIHQ D R @ EDWIHURRI BRWX RRQ W V

O L VRAQXQ.R QUHR WW K $XWKARD@XDUDQWHHYV

7 K HQ W HBXQDBHIV AR IRUIGU H FAM RBHVVDXZ R/ K 18 W HRULMRAWP\E BUQH $ X W K X IUVJBHFRF\R X Q WD @BRHBX D U D QR\WMAKIN Q D QFFIRRP S D Q\
&RPSDQIGEK D U H KR QW KRIEM HIEW® N PIMQ@H P E RWIsR RUG Y XEVLGLDULHYV

"L U H FRVRKDAD U GROYWLXS/S O W RIHHQWDHD) X DONVGR D WX \T B W \GVHRU SHY IDHEZEX W KIRWL M H QWO R B WX IDERGYW SRVD OV

V'S H FALKEHD W K2R DRI'G U H FIVGRGK\H DB S O LIRB\R © AL \R\W HBEROADH ©  8'S G MG W 15 M QREVRAR IRUIGU H F W R U V

'L U H FDNBRRIXENGD LGBW 15 ¥ Q BKR E O L JDWWLLVELEIWK B B SHO\X DVERE \H

SHUP DOHBWH V R @OBIWD ® HIQHAVORER D W K H D CIRES/R LIWY HEK P R CRIG U H FRAHRHIDWR | WOHAQW H T XILRIHKEHD Q D J HAPIB QRAU G L Q D U\
'L U H FIAKRD W K X QIBAV@RF OWSHHR Y IPRLGRAGHW IRE@ L IR WY iFR@W GE X V L @ HWWKEGH FRIWKERGW \G X OR Q Y EQMIBH2WBH Y LIHZDQFLD O

PHPEERUWKJDEB&ROBERQILGYQRWLFAIONLRQ VWDW RRHEDWILIWQ WH U B R G L RVIMMENRGE H U LIRRGC\R WIS Q O L F\
RV \V W HPXODAULWFH[ UROR Q QEBQORX @ D CD QUESHR V L IVQ\RVQWD WERH L H V
)5(48(1&<) 0((7,1*6 S XW\@ O D, HQ D OD @8R/ \RIGMD DK H & DIMR BAM K RZK D QLGKWH ORAJ

HDBKFLVLR
7TKH XAQRY H U/QKED O BRI IXRIUXEFSD M RRURLAMH WR /IR CRU G Q

'L U H FDAURHRSMODY KHR P S DSV W RBONRFDOWKG @ Y QBIR UFYH ) L Q D Q MIVQEH W IQH R\T KIR@IB WXAX E V L @UDHO® RRINW B J HW WK U
W KRR IRU IGU H FRHRMUAG. RO DIHWKOHH SIV® Y IDVQURKIH W R F O HAVKIHH O DXYVWDHI® Q W H H V
DVVRFLRBWGREP RRW WHWL Q JV

([DPLWKHH Y HIDQMMKTHK DUW B OO\BEQBQQRRQVROLGD QD O
VW D W HDRMEEW O | \THREHS D@D O @ WIDDADH P H Q W V
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$ W0 K IR YA H WW@EEHR IRULGU H AVARBUNYH VH RIQDW LR Q V +2/',1% 2)0((7,1*6

0 HH WR QY J0-R IRU IGU H FAMRKHAD W K- 2G| LB € GE ZW L \W RVGI\DX O W
FERX LQBER WVOROE IDF F R XROSMDGR)

$ SWL@E D R RE D Q GERWL GFHR) | H DIQGRRIUVG Bl O H F R P PRXHODL 6 9 VELBEGOI W RIIL F

7KHP S BPWRAK D QUBHHW KR G W KB U'S W EWHER P S OZ DU ROHH DI@H J X G\E R LR B O M

& KD QLI W RSFRQVROLGDWLRQ

: E' L' I';JDXPRBG? ¥ O wm%mégggygmq VR OKLLH%DD%WB@WHLPRéﬁ LIDHP D L@ RS OZ DY FUHK G IWIQH F H T IR UDXGRED M RAKLHA \
RIAQF RSAUH FIHRAN H U F HRORWIPES U M DRV@IGHR PWE WG QB Y VDV HIGW QXR  $ V

, \IV OR/HR DAUKUHH SRR MY D WEX\B RRMIR VW R S H R JD GRRQ F O R WIKRHQ WU H P L G G HW i) H WHRWNSH U F HADAVD J H
ZRUNKHDX GR WV P LUVAF GRHIZL\Q D @ FALIDV® HDRIHQ WIGRHEGD SSOLFDEOH
UHJXODWLRQV 5(62/87,21%237("

$ @A F L8 XM KRER RUIAU H RAMRKU\D Q L BEXSVRY HG

W H Q GRW@IIPH P E R W\K4-R RUIGU H FAVDR D VU RRPQAHH H \WWRKIH

&$//,1*%2$5'0((7,1*6

, QO LRHD K S O LLFHDIEXGDHR WAL RVQIRASO/HAR F IDIMWE KERRP S DRUO ¥ W L FO{ (/7 ,1*0,187 (6

P HPE RWWRAR DRUIGU H FAMRIUVY WARH I8 WE\Q PYO/DQ | L FIL® Q WIQRF HQ | Q XRAWHHIHH H WRWY BA/R RUIGU H FDAUBHU DXZK) W HAHDFGH D P Il H VD IQQE)
H Q DY @HV W H R I/ BOEDRUS R V VL XX ROBHIMG 8 H W LIVg B8 UHRI [ F H S W L RQ B/Qv WALBE GVRHEGN BAWKWD MFHDBHF K HF RKIBS S URN B @\ 1B XWVIHNH

FLUFXP VWHZ) RKAR U P\DHIMZIRR Q \8 K WRRJKPHH H WDLQRWKDH H QD S O MFWHK/X E V H I REPOMS W L Q J
FRPPXQEZEMWNKE® FSNU H F MGRHDHW L Q J

@ G G LVDLFER U BIDIPISH R Y IRBLRPMVE O HD QG 3D UD J RMskH 180% (R) 6+35(F+$0867% (+(/" %0 (0% (5&) 7+(%2$5'2)

) UH @RI P H & R GIHG MV D WEX\G RZFRILAYY YNRB & H WW RIDWY L B RI6G 2 (& 7256 )

DS 'S U R YOHIEO X QLED W H.QLCRY WIDDADHERHHFOOWDGE RIUH J L VOANHHEAGIU , @ F F R U BLDRMELHO #Q MWW\D BV R B QEQUND RE @ WM R F G RVRMR QSX 0D
DFNQRZO REHFAHGW PHP E RWWR RUIGU H FAK RKURDKGD UB! & IR P S D Q \

7 R Q D\E R4R PBHI® E WERY R SSHUHBRW R H WWE&MD L B PDBSR L Q W
W\RH @/ B BVAQHH F H \ @ DRIV RIB\R E X © H QUWHDV IRFOEPEEGH D Q F H
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TK@XPRWKDIHYVYV REBDBOBRRUSRUDBMAJHFHPEHUSUHVEQORG

IXPEHRIVKDUB@ G HU

FH
&RUSRUDIMH HU VKD SLWDO

)6(9+ 6-+09,%:69:
7PLYWISTLAZUVYHIHPYTHU
' [HUP2SIRBS"
*H[OLYHEZIHTH[[H
*HYV.$ILYIJPH

3H\YH.JO

“YOK®ONIT
=®YVUR®PWYPUL

.,5,9(3 4(5(.,4,5;

1LHU 3W\PID

1LHU -YHWHSPEZSZ
AHYPHWKLSVU )VUULTHPZVU
*H[OLYPHUISL]

;,OPIVUILYOBVIWWUEZOHYAHSPERIOMWYN(*;0(.YV\WUVUULIPPYOLYVYWVYMMPJIL

QWD JHIXPEHDQGHUFHQWDIWHRVYV
YRWLWQLI KWV

7RHQVRBFXUDQ MK DEWRXROQGG 8 WMIDW ESH UEABVISURYL@HG 180% (R) ',5(& 7256 (35(6(17, 1+ ((03/2<((6

% U H DRI R/EKQRDHS D\GCRONULQ KIVR WD MBI F&D O PHKQNK P 7 K pp R [RU GU H FLYQREOW ZARHWP E KBS U H WHEHIVS @RIMIDHH\E Q' B G F K
D QD LDRPLOD HE G KRIDIMMBI , 0, QWHUQRIEBR@D O | RDW HRIFR XHDIWQ'F F R U BIDWPHRIR P S DSV @ RBO MR F DQWBK R Q

SURY RWIURMLVF OH RW KHH @GR P H &R GHO

180% (R) 2%6(59(586332,17("

$ WY KGHD RVLHY \RAM KALR/F X FRHOZHEW H K DEBHUD G S R MARMAHRERUIGU H F W R U V
VHH @O0HPE HRW RERSDWQE Q HDmM® JHPHQW U
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7 K% R RUIGU H AYDE/G R S @/\M 15 X QBKEL F BEHF R Q V R QWWHRP SR E VOLWWMHW SV ZZZ DFW L D DFGEEWIHUHHLIQ YRAHRAMBHRIKSB/AEW D L Q
X S RIG! T XAHOVHWCHN K5 X QZBHIDHE R SRUPHZF W R E HIX U WVKRHEIK D Q IR Y H U P R FJESP H QR ®I ® D U FK L ® U GWHRD WW BRAMRIRU IGU H FAAL MK\
PLVVRR/GS &R PP LMQAE D UFK | R OO RIZQHOVR\QIXQR OUHR WAKRID ISQ R Y IRVAL IRIEDWEFRW H U

5RAW KHR RUIGJHFWR UV
OHPEHRWR RUIGUHFWR UV
"X W DIQFR ®AR Q RPFW EH UV
OHHWRW BAR RUIGUHFWR UV
&RPPLWWHHYV
&6BRPPLWWHH

OHPEFRPSHQVDWLRQ

$V V X URDHZ A A XAR IUSHR U D AHHU V

2EVHUYHUYV

+RQR&IDMLUPD Q

$G D SWPR/G RIQ BOSHLERIRW L | RAMDKBLIRIN/Q B O
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&25325%$70)),&(5&203(16%$7,21

&203(16%$7,285,1&,3/()R5&25325$7R)),&(56

LR U GURYH W HERR. §HQ WISHRIPRSOWQ MARMP S O R TROFR WS H QNRIUW R EL [IS& URERBPS H QY DWR RER P S D&K O 1/ DRBEL B HW H IRRL Q H G
HP SO RAHBWD N I @/RF RE\QYWHR [DUIR O OLRZH/Q HW B K& U WL R QV KD \RU V

FRPSHQYDWEH BR7*$ RKB U S R UID BRHD SNREH HRWEHHP SOR\GIHV

W IPHD ) QH @ RIP S BIQR H BXAQ X X M DIDR/H/QK H R XSSFOMLWMLRER! | LRX O w ¥ 7 KEHRKOVHV'S R Q I QEBKIBH OEIRMPRE® H [ L W
ZKLFERWHLIQ F UHDR LY D& Q H [ B\RW B B QA PRI MIEKFD! W Y +LW[SHUDBWQISHI UWLVH

WRHRR®UHJXODNIRQ VIWHBWR QVLVWHQW
@ Q Q "X ULVOWIRXEBMHH U FKIWVK Q & W IKKRHD L DREG R B WW YWHERH QRIITL W

&RPSHQWDWQRRIUDGINODDQD JHPHQW D@ P S OR\PR@QWUHDYRWUEIDQ P H B RVP/S HQ VFDDMDLRR® F R P 6 B YMWH
VXSSOHBHQWIDRIR W R B UP HRBM\D M KFODYE K6 XIRW KVFHH U P LROD W L R

7TKARPSHQRDMYW REH D L IDRJI3AN2D QB KHS X8R RIB& 7 R RK'S RBK D QUIRLE/X W LH V

PDLQDE®3 &FRQVR KRIDBRIEFGIDQ D VORHVLKHBDB &OLPLWHG

O LD ER®BWR ¥ MGOHD WHRHRUIGY H FRKFEERWP S H QIVORWKRIQ H | RIRFP SHQ WDWQ RR®E R ¥ RUIMKIR DIRIGUHFWRUV

FRPSH (DRVDIRHNVL Ik H BILONSKEL R X
SHQYDNG o QY S , QW KI D P H RRW KIHQ Q KL 803 R XBXWV K RE) MWAKEHGQ H WHDHOW WE H
, D G G LIVWIKRE 80R WWHK®R YGHD V V L VIMDGIFHHP3H &V 0Q Y RW K HVF R P S H QVRDQ\GLIFRQIL & ROV W H ERAL IHR@RUIGUHFW R U V

*URRSR U W IWRGD O SWDLLEW KYHD U MRHKFVK\OH. B BOR WM F W BE H G
QGSHLFPHHENWHVDMX(\AZIRMIQRHJ/X(DDWHH\I%PHKB/D‘OL‘IIDJ@%-MNRWQJILUH”“DRJLH\FBIQ\QFKFDRBHQWWWMW\HWBHQYROYHPHQ
D QU KAH WHGIN Y R KISIR U L IWQLFROXYE K\BLBVD QR R P P L\ W RIIRU G

RZRSHUPRMEFHK D UN/B GE D VRH@ KIEKIRREJO O R\W D RARL HG
R ® n "LUHFGHRALWE B G O RF D WRHH D AKH V VRLIIR/BAIR DRJI'G U H FMREDF K

7KARPSHQSYDRAUR G LGRAR Q PMIRDI L KH®'GH Q HOUDD® J HPW Q WR P P LVAHWH IHWW K@®R PSD QW HEP& RBS DLQ\H F\W B F LD/E R@IRH V
$&7*PYPREBYHO D Q@ HFAV R BN H F XAR IUYSHR Ul D MG H FUNFS WA WHKERVG IOQRA H H V

7 KEHWRON O AL\Q Y RALAMAGK D P H R R/WOW V L VDV D @ HBPWBHDYEH\Q )RWKH 1LQD QHFDWIBH HDPREFW P SH QN O O/RWRBWHIGH FMWR U V
W\BHWHUYQRMWHZ5HO D WM GDRD/IWRRLARERL 3 D% $ LWV KH DFFR U & DWRMH WDRIGR Q G LOMIVRFANERT® V HXURWKREBG
Q R WHRVEHR Q V R OLLGDYWAIEVOH KIBQ WX QW RIIRAH GZ D & Q R WHIDAWQ Y HROIR S HH X LKRDEH B W K D WLRHHGEHUHHOK IHRIG
FDOF X @RPIS G L DWABH U H HPDI\JRV@/ KCH. UMD G LFRNVBNAW X D @O\

LQFXENUH&S ORRDURIQ 7KHAKDUJREHDWWUHDYOVFRIWS Y U W
HV W D EZQ@ NWKK PMISU WARCD/ S He: @ V H UIKGRDFE- R X Q W éQNWH[WWR(V\NGNﬂ.[RLQﬁKR®®WLNWIRQFUWMHRX@W WR
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‘HKHUBRWR R W KHRIWIRSR/P S H Q I D\WIERQIDEERD U H DXQUAJ L7GM D U LERERCSHH Q R VWASHRIQL (DRUEED2S D EF 3 &Z D V HV@ H O DWRILKRHQ
EHQ HRID YV&E®WE E UW GSIVH Y1 L RONHDMIRD BIR USRUDMMAHDY  UH Y HIUXRZRAERV H FRAUL KW R X8 KRHD Q D J HR MGKWR P S R FHUQ W 9\G
W K L WYRERD O FW & B B/ i U F X P \KWQ BZBKRINNK DY R V H LPSURY HRHORAHRY L U R Q O\BRFBRIPE Q WP FHIQUMNKHIGR B UK R X

FWLRONV@RHESE URBO HRIBE KL H YRIW K BWH WY BAMDGIKX EIGRLLF

D
FKD QG XQRIMKE VHWXHQWWERORY X FIRP P LWPUWRIWWUPLQHG 1y

1RFRPPLVRIDHN MY 6 O DWRWERFRR P S H QY QRALREIDR VDRE O HNHRO\ 7 i [FHSWRROB QS DMW®RKES X8\(2 ZD YU D Q RMIIGHR V L WH BQ V

E H D\ DEDD NI H D R BE D Q GXYBIFVE V HWKHQBEMRHQ W H U 4 g Ry 1DHF K L H YRFPR-RGPVM Q LRFEDNVH_ ERUDIMNM 1 § R X QVG KUHD L R IAQKIH
L QRWRWHW BIR P P L WELIHWPMMERA G I L QD QFITQURMIHRER B HREQ RHKD GIGW IGHH S O RR B WEURNO W W H

6 L QW KDHG R SRAWL RIBIER U S R WIMWAWDRIRU GU H FRFRALB\H QWD W YK V W DG K DIE O & O QUK RIVHD IVRRIFES O D\QWR KE R RSV K H
D O O RW BAKFHH® E IRUVIOAR DRU'G U H FRUFRLZVFS R B S8 HW KMH DR RW B IO L Wikl B - DV

FRQG MMMV D&RPSHGVDYERIFOHS/RUDMHU VU % H O HALVD®U U HWE B B YR DFLIRRS DIEY 3 &
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7KH I XSWR YA RQIFGHERP S H QY DEGLIRME B | L Q D QHFIDMIZO O RIRW\K B @D QHFIAIRD BIR U S R U DRVEE 7* 8 R K 'SV KM VX GEBD QR W KBRIX S
FRPSDQ\

7DEOHIBXPPDWRIFRPSHQVDWLWODFKRUSRUD\WWHUE\LVVXHYE\ D ORONKHIRXBERPSDQLHV

SDWHSEPRXQ\E/DLG
1DPHDQGRVLWRIR® FXW I&RH S R UDIWMH H U Q
1LHU 3VIRI®*OHPY HWK, 6
-P_LWTWLUZH[PVU
(UU\HISYPHNSTWLUZH[PVU
4\S[P "LHHWP HINSTWLUZH[PVU
,_JLW[PYWUFMBLUZH[PVU
(UU\WP 2\ MVYTERSLI[MYEZZ
)L UL MPPR2P U K
727%/
*H[OLYRMHESAHLW\[', 6
-P_LWTWLUZH[PVU
(UU\HISYPHNSTWLUZH[PVU
4\S[P “LHIWP HINSTWLUZH[PVU
,_JLW[PYWUHBLUZH[PVU
(UU\HP 2\ MVYTERSLI[MYEZZ
)L UL MPPRZP U K
727%$/
AHYPUHUKL SoAll W\, 6
-P_LWTWLUZH[PVU
(UU\HIBYPHNSTWLUZH[PVU
4\S[P LHIWP HINSTWLUZH[PVU
,_JLW[PYUHMBLUZH[PVU
(UU\HSP 2\ MVYTERSLI[MYEZZ
)L UL MPPRP U K
727%/
1LHU -YHUH\GPTA8ZLW\F, 6
-P_LWTWLUZH[PVU
(UU\HISYPHNSTWLUZH[PVU
4\S[P "LHHWP HINSTWLUZH[PVU
,_JLW[PYWUFMBLUZH[PVU
(UU\WP 2\ MVYTERSLI[MYEZZ
)L UL MPPR2P U K
727%/

YYLHRKVYM JVTWLUZWWONMMPILY JAZIKEY LU S® TPILKW V Y3 P U L_LI\[RMMPBLERU*;0(.YV\W! VMOPJIO MWW MBLLEKI*;0(.YV\W
*VTWLUZH) WM BLISUO LY LU S® TRV KW V YHT PV U
*VTWLUZHWPPO U\Y Y LW S V' TAIMU [ YMR[QU M MO LY VAWZ ZP K PHMPISZ\S®  HUKO LM \OPZM MHPZ P Y L F{R/NO[W*; 0 (. Y VAEP U JLN\Z [
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7DEOH)L[HEQQXPRPSHQVDWQRQNKSD\PHQW®OR FID/QMED L & RVKBIRQ H]

. $PRXQWD®
1RQ HIHFXWRYSRUD\NWMHFHUNDPHDQ®IILFH ILQ

[HUPZSHPRESPYLJI[VY
(UU\H _HKV\U[
6[OLWTWLUZH[PVU

*H[OLYPWZHTH[@HPYLJI[VY
(UU\HP HKV\UJ
6[OLWTWLUZH[PVU

*HYVSHYJRHPYLJI[VY
(UU\HAP HRV\UJ
6[OLWTWLUZH[PVU

BH\YHLI®+PYLJI[VY
(UU\HAP HRV\UJ
6[OLWTWLUZH[PVU

“Y®K®NPO\TO+PYLJI[VY
(UU\HP _HKV\U[
6[OLWTWLUZH[PVU

=®YVUPRKYRWRYLJI[VY
(UU\HP _HKV\U[
6[OLWTWLUZH[PVU

AHY[POMWPUPYLILTWSVYILIWYLZLU[H[P]L

F XSR Y SR UDN\MH HIWR BV KIHY V XIHQ® OROW KHURXBRPSDQLHV

H
ORF ORWE H $PRXQWWORFDORBIG
D Q RHDW $PRXQWNLEQ WKH ~1LQDQRHDY

(UU\HAP HRV\U[
AHYPL 3VOWPIHAFPYLJLTWSVYILIWYLZLU[H[P]L

(UU\HAP HRV\UJ
727$/

{OLZZ\TZVTWLUZEEPYLIMWWZLRYLUKHUIKO [P TLOLKL]VIMOLRMPHZ O LVHWKMP Y LJ[MY.ZP UNZKK Y PNV P U H UHPRIB I JVY KB P UVTWLUZ W PRUJRWISZZPhK ®*VTWLUZH[PVU
WYPUJRVWSTELYWZNOLVHWMPYLJI[VYZ™
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7DEOHI([HFXWLY&HRW SRUDWH HUV

GHPOQL
(PSOR\PHrQRAQWUDFv%ﬁs\'NSLOUHH;'&%gVDU@EHSD\D

5HTLILHU 3VIRZO
7VZP[PUHPY HWK, 6

IHWNLYT!

JUKVILY T!

5HTLAHYPWHUKLSVU )VUULTHPZVU
7VZP[RYWAE,6

IHWMMLY T!

JUKVWLY T!

SHTLYH[OLYRHSSL]

7VZP[RYWAFE,6

F[HWMHL Y T! 5V 5V 5V 5V
JUKVRLY T!

SHTLILHU -YHUNSPTA SZ
7VZP[RYWAE,6
THWNLYT!

JUKVILY T!

([[OLUKHOLLULYHSI [PMHWW Y[\D]M P UHDBH[HS LMY WY L] PNRZHUIHPH S
1LHU -YHUHSPIZSZW SV TAMU[YHI[O;0(;LSLINOHIZ LU HPU[HP URIKY MPLZ WLY PHUKW LY H[PR BFS{SZHA \H [P S1\S®

5V 5V 5V 5V

5V 5V 5V 5V

@Lz 5V 5V 5V

8 Q GMIOK U HH WP HDEWES &W KM VXELGV X E VLG8 FM DIEDHRN RWIKRP SH QYVDMRARRU S R U DRRDE WY K/ U YSLUFRIWAME KR X S
0 R WGHH WDDLBHD R YLL@ERHVGH @ 5 H O D WW (G DSIDDWIMKKRAQD/G. R® 5 DIQ \ & SR W IQHR WHRVE IR Q V R OLLGEIDWAHBBADH P H Q W V
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&203(16%$7,2148,75%$7,225(;(&87,9@2)),&(56

7KHR O O B PHY H @ WRZEWDRQ® IR P S H QR/IV YH R Q DRBXRW KHHS XN 2 B QuE KIHD VE HRWAMKBOH YWRFGRWP S H QY QUBHDHR QUIHARPE K L Z OB H
60,&

-HDQ /RRH¥KI&KDLUPDQ@® (2

*VTWLUZHMAMY WVYBMMPJILY Z
# %

JOHUROVTWLUZH[PVU

40*
I9H[FVVOHUU\HWIS UJGUPTAHNL:40*

*VTWHWLYMVYTHUJL
*VUZVSPKHWLKILPUJVTL

# % # %
JOHUNLTWHYRKC WY L]PNFPAUHUUHPH S # % # %
JOHUNLTWHYERKBO W YL]PWPU HUHPH S # % # % # % # %

7 K LW KHRAMRPG H QF IMWHEL IRHH F XQWILLE B UW QBIQ D CHDLWD O

-HDQ )UDQ&®ROQFHONS XW& (2

*VYTWLUZHMMMY WVYBMMPJILY Z
JOHURUOUVTWLUZH[PVU

40%
9H[RVIOHUU\+WS UJT@UPTARNL 40*

*VTWHWLYMVYTHUJL
*VUZVSPKHWLKILPUJVTL

# % # %
JOHUNLTWHYERKBO WY L]PWPAU HULHPH S # %
JOHUNTWHYEBKBD W YL]PWPAU HULHPH S # % # % # %

7 KL W KHRARPG H Q¥ DENELGRQRVAR BHHHG- XRWILLE B UV QIBIQ D GHD. D O
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& D W K H WIDQHD HNS X & ( 2

JOHUROVTWLUZH[PVU
IH[RVIOHUU\HWS UJGUPTAHNL:40*
*VUZVSPKWLWLPUJVTL

JOHUNLTWHYEBKBD WY L]PWPAU HUHPH S
JOHUNLTWHYERKBO WY L]PWPAU HULHPH S

*VTWLUZHMWWMY WVYEMMPJILY Z
# %
1407

*VTWHWLYMVYTHUJL

# % # %
# %
# % # % # %

7 KLW KHRAMRPG H QY DRNELGRQRVAR MHHHG- XQWILLE B UN @1BIQ D CHD. D O

ODULGI®QGHORHB XWa(2

JOHURUOVTWLUZH[PVU
IH[RVIOHUU\HWS UJGUPTAHNL:40*
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&K D L DRBARE U L QU RQ HEW KHNIX/S S @ DG U H V HEAWR IMISYBHRG X FW LRYQ 3 X U F KD ¥84WR X S

D QUBH GBS D U W@ H GHRY NWIEH 8 WF L VOR R U GZ QEXMRRRMYSSOLHUW, 7 p oV A FWPLLRMD LR Q
WIRH PISQ L LKVAHS DRAMKAKR U WRIDIRIJ L \WP\R QP H DR DA 8D UW X U H V

G XWRP D & O MUNKRHYD Q D URNEK/HD FOHH RIDG W LIRDWD R W WuHZO ¥ /RIFRFORFWEY DR ARP SHWRMIRRERWHQWLDO
LW HPR/H. Q V'S HIFRMIH®GH G HR/IS U@ G X K WODHL Q WY KEDLRSHL R G X F WA R® B WBR ZHY LV ER QX VW

F R P P L WoPEHIMF R W IHLZEHIE @ WUHER DG PIR QP HERXFK v (O HFWUR® R BINR.UNDBIHF WIJGR® Z FYH F W UR QL F V
PR E L O EYEAHE [RRQY X O OEWW VR M v SHY HD X LOQRBOR\H HV

, WKRE B8R WHKEQY D QF IBHV YW S R WRQ J VEBURVZWUREQ/J Y 3 X UF KDO/DRIMQLEX P
FROQOWLQXHBQQHYHUW R BE#R/YWVWERG ) HU RFLKA PLOOLRQY 7UDQV B F WPLLFOGX REHILE L WIFDMH. R Q

FRPSDMAH®LODQRQ4 PLODQR .
eRrRQ QeRrRQ Y /RJIP NPHR QIFARCRD F WU M I WAL ULQLB L' FOBREVSR PP D U N H W
W KLDHAP DXLGQBW H G E R OV QREBQNH E R 'S H M/Q WLLUYRHQWPFH Q W
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7 KD QWREB O W ¥ D WHOH R XI$H D ASOU R WINGGD Q B MOLRNKRROWM FHUQ J , QL Q D VHILSRYZ KPDEG PLODGERWYKV'HFHPEH W HD QIXDPP EWR

D E VR H HMKG®HH YRHUGH D UWLIQ T X E URHHGU \E D QQILLGMW L WKV RIDWR XPVH H W K R U W MSHDUR B Q MI D ML HRIQW_KIH. ERANV BAH S H B W R B\@LKD

GLVFXGXIURVGBENUK RIX O MIKBIWHRG W ) EH@QHR XDIKREA\W KPHH D V X U HVG G IWARLIRDQG . WG RXQAD RCHOURAR XSS RMWY H V W@ FQLVEP GER'W

W D NERBQ@ 7 PBQWE KH F H S \@ DR\AMBYH. W X WYL R QW @MA T XHRXW S H Q $& 7 KIDG H F LVERPG O HIPHRQBM Q DS UR J U VIRR I LIOMAMUHD E AH L Y D

FRYH@RRQWNWHPEHUDVFFHEW@/ED Q ISIDQUILEHROWDFWHG WK URXBW E B MBU D PRHBE U RDVGK U RIXNVKH D MW R B DXILLVRYY V
FXVW R, RVHLRVE E0R WK KWW \DH D 8 ID O P R \G/D \BH W 2HXSSIDQ @ U
F XV WRPHWHWK\L K BVQ P S BKWS QU RV & V W DU RZEMEK

2 QV WD \RIWIRH & IR ® MW KRGV K IHQ D QHIDIR Q V L BHXUEISIORZK D W
7 K HJWHR W R IRW H HRYUHNYRH/S R 8 DWW RP K IR S RIWZ D IUQ N U IRLQD H bﬁW%fWWHGWWMWWHREM HED\FLKYLHDY LQU R Z W K
W K B RHEFOQ B B U W LLROX O BIB@GK/H R U W EHRWP S R @ B Q WHAN\® O Q
F R Q VWVIR)I KHAIFOWH\U R GIXFEMDQ H V, Q D FWOH) E L VR QDML SRIRIRAMK H - p G G MARLKRADF H UWVKELRVQ W\ R HRVEY K B RHEROQ RIKH R X 8 L EWK
SRZHY L WHROD ¥ QIEXIPEI® R Q F GOQEMGHHREW HH FR@B DWW BU E y R BE © M WDVQSHL H %1 @ W U QDRMDLNRDDHELD ROUWM/DIVO Z B RIOAHR
W K H UDH MRRHIHB S URRIV DB F R K QMR IRUIGU H FVORBESHK E O LRI WILWRIQ0 v X WINR Q ] @/HHNUHPO RGUPIHECHIGX W W L ®1 J SHHGRVER. IV MARDUU N AV
GRFXPHQW F XV WRR U WD IGREILERR BRRW KQHH [MXH DILVKNI H DWIRRQ HF R GWR Z W

L L HRIV K 1§ | O V8 HR)Q$ETREHT VGERAEED MNRW XV W R BHIGWMRY Y L v G K LY KRHQ DIRAIRL FRWH Y HRPRIMKD QP L O BWRKGRA

'—VBV"—KS'X/DW@‘QRWLJQL'UH@QW’@R'LW&PW@JMWEQQWQ'HVSDS/\U—UWLFH@WLUBQQH(EWIK—HH;DR]JWQLGNRQVHTXH
RQJRLQJ RWKHRPSR@BDQWEWRDQU RZY DU PRX\WHWWHR® YLURROBQ
L QR U GAHRH WSWI IR W\ WD VOOV Y H UGVI@S 8 64 [ F K DD W K H Q/HRDF&T-[WW‘DKE?/G\D/\\IHR?PHHMENBEW‘IZ\DQR-IQQWWMB%DVLYI(SI:?LIIDDI-IEQ?I\EL?FFEIK
* U RIXB OZ/ARU NVERID E WIRQ Y B DRINWG A O L WIRHLFHRR X @68 R ODE AEB0 RED ¥ NIIUIWIRO- SRR ‘

W KXHQ HDEIDWEVL\IKEHIDIH VHFWHKEHR XSO UH

&R QVH T WHSBEW E R %R DRJ G U H FINGRBUMNR/HE® D @ LD HRRH Q W
'"HFHPEHD FF R WSRIKRILIORIQ SFULQ FLSOH

7TKEHZ6 ,)\W6 DW@E W H U SW KB THE RHFQL: DI X D UD QKD EH DG S @ WHKH R XISHSQ H S VK IFQRID V R OLLGSIDYWWHIBNOR PH € WIVPE H H
DVROORZV

(8 GDWH
,$6 % DWRHDSSOLFDWALRQWRHDGRSWLRQ DSSOLFDWL
(TLUKTLUWR(: !'7YVK\NEZULY HLMVW IS HUWZILK
(TLUKTLUWR(: !'3VZZ THRRUNYHIVAU[YMIJYMVY IMBDPA
(TLUKTLUWR-9: | <WKHJNOLYLMLY[\JOUVUJILWMHISTLAVYR
OTWYV]LVIUP: WLYPVK
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7KBIS S O LAFD WIQWRM)W D Q GO W & VU SIUGEER Bl Y G ROFRPAS B VK H R XFRION R OLLGSIDYWHIBADH P H Q W V
7KE8H36 ,)8PRQA® W H U SSITHVEZRKXRGB QD RXMR WIVS SO LR D5 S BHCHEWKHRRR | -DQ XD UD WDH/ROORZV

(8 GDWH
,$6% DWRHDSSOLFDWALRDWRHDGRSWLRQ DSSOLFDWLRQ
(TLUKTLUWR(: !+LMLYMLKLSHNHZ ZLHD BP HIPISPPRWPIANNZ PUNS L
[YHUZHJI[PVU
(TLUKTLYUWMD(: '+PZJSVZMWPINUP MPIWW[WYSPJIPLZ
(TLUKTLUVR(: '+LMPUPHWPMWV\U[PRTH[LZ
7 KHJU RKBAK R QHREIRS SAOK N WHD QISDW@ISR B WHWS HDFWL J Q LU P 5 REVK IHQ D © WIDDADB BH B VDKBIG HSW LR Q
7KEHZ6 ,)BOLG W H U SLUHWWERXAM R @IBRIFM IRIQU R B 1) DER@ER MOVS S O IDRIOHE O H
(8 GDWH
,$6 % DWRHDSSOLFDWLBQWRHDGRSWLRQ DSSOLFDWLRQ
(TLUKTLUMD(: ! *SHZZPMPBPRNPSBIPYDOYVU J\YYLU[ 5VILHUUV\UJLK 5V[LHUUV\UJLK
(TLUKTLYWR-9: !3LHAPHIPBRHSIWELHZLIHIR 5VILHUUV\UJLK 5V[LHUUV\UJLK

7 KH. Q D @ WIDDOR FRHUGHRIFGS DROOWW KEIH R [IRUWHAY D QIVVIRIDWD IR G V ) R U HFIWQUW Q B'Q VDU DR/ @IDHRKID G W IXRIQUBIBFE R P SD @WK H

H] £ K DLODIWE'S O IRFW RV Q BIDFWHL R Q

$VVHIDWGLDE LQIPOXRRGEDODL U FROXR OLGD YN \BBHQ WV

W U D QIV\W BHK/A-KEUDRMM KIHDFAN KIHH S RSMULHRICH BAMR R GLAL B PV) R U HFLXIQU G IQTFE D QUEMALHHY DVEDHOY W BHU/FHKEUODIMGS O [IRRD E O H
S UH GW WHIDIQGDRIMEBRQ X D U\ '"HF H P BIQW H DHJ E X BEIHDWR V YHHYH DDBVUHH-G/DX@M F R J DRWKHHG
,QFRPW D W B P &\§ WIPUH U D Q 0 WDKAHHX D QD B SIS O LEQBCOH LQF RFRVWD WHPHQW

W U D Q \GIDRRMINGQU D F V@ SIS U R [UL B W WM KOHE V HRIB @R DM R U oy - £ o U 310yl HD Q.65 , & G L | | H URHED[FIK DUCHIGNY SRHHUGP 0 Q@I DOV L Q J

FXUOUIHDQ(H:\WXBWULRWM:{L%:GMMDDM\NISHHU}_HRIRESHU[D.‘@LRIQVZKLEP‘SDBWVKQ_IHWYHVM@HQWVRGW[S\M@MHFRJQM@U
L Q | O BRI UIHAR/RAHD WO EGMHRAV RVEK E V LLAIDOHMRVORR £ b 5y H KLHORRIPGHKER Q Y HWHIY. RBGYRMD KX E V H TXN S RIWIK®! V H

WU D QYW DM § G IUFDINEVIEHD O IV @ FBHDMQHLZL WGBS D Q 65, & LQYHVWKRROAWWD @ EQ D W URXQ FHNVE @ ORQ K B G H KIRTOXRRUY O
([FKDQIHHUHGHAR R JQWDV H $DRFDREHR RMIQDA H KHRTOK® GV Q H F R JI0Q VRGP H
GRRWS WHW® FRMHDWHPHQW
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% X V LIQRIFVE/L QIMIN. RBIQ X DUD Q G'HF HP E H Z H UDHF F R X QUACH G
K H W K H R M ES HWIRH/F RWRHRIGRDHD V VR U RISV V B WW D O BIW K HIUF F R U BIDYWPHSH H YYLHRIXRL)E® % X V LIORAVEL QIDIWYIHRUQ X D UD U H

W K B\Q VKW MV KDL WMLHBAU H V FGI\S Bl GROQW Hei V VKHHDRAW D GHB M K H D F F R X RIVDHG R U BLDYDHIKH Y L)\5I8 G

VW D WRIIR § QW R VDIAYLARAR UBIDVPESH 1R Q F XRAMHKRMIRIUD DG G

GLVFR @S HQXME RIQDA N QWD DOV RH V IR@WHISD U D WHT U R0SS S O KSIX U F KCHWHKRRS F F R KRQBWX V L FHR\P\E L Q DN\ HR
O LROWN /A D WRIIR 9@ R VD & LLFCEL 90 IRK QK MORYID O$® v v H W R Q V L G W D QAURRGDHFH & LR/ DWWKLERQLGALIZHIR | D X D ORM KON V H W
FOD VD VI ERSH DV OWHGR RH.WF B U LD B R DQWSNYY D COHVRAMWRY W U D Q \DIRVG KOH G E L Q E WENWNTEF T XD WHIH T X L @ DWVRREGHT X L W

V HDIOH U H MURHR QG MSIU HF LD W H G L QW HWK/BNGOHF T X Z KHRIQ V L G\M U D QNLIBHROBFIHV EQ DH/Q W H U
P HD VD QUGF R JIUDKHIE@XHOH T X L& DW HR Q

$ @ VBIQEL D EWU B O WR/BHEU [K\W CREMD LE-U H V IR @W i SDQLOQNRP

DV VBIGEL. D E DOWAWIL R VRIDOMLIRES B Y RW S R Q V $ W/ IOHF T X LE D WHR GZR_O\OH WSRRING U HRIID WHR Q V L GM U D @ADIRIQ) U

W IOHP R RDWQAO R Q F R QLVY WRI@HDART X P U GK YQHD/P R X QW XD Q. \U
$GLVFR @S HQ DESEDRQYK H R W BKIDWL WEKHHME RIGDE/MH IF Q W H J R U IY \DIORIM K. I6 H Q VDIV VB VXD QUG H. D ER OV WERITX LV L W ER @MW O

DYXHOREDODEGAX L FK UHFRDBERIGF XH[GHQ VH

UHS UHVHQ BRDNORHDEX VL RBINAWR JUDBKRBSKWUDWLRQV A QVKED VRIDVWHS D FWXOWDMARVRIGR R BT X ERIQQRINY FOGF T X MUKHH

LBDRIBVLQBERRUGSQD@HGSFROAHH SDBDMRWREXVLA@HV\HTXLQWBUH VIKRDOWDKHRXBH P HDYMWDH TGX LE D WHROIXQHG
JHRJUDBWKRESOUDRVULRQV D QUHV XIDROERMVH F R JIQQVRIA RV V

LD @ S HUDMWILDAHQROK ¥ L WYHIONVZRH V D O H 7KHQLRMHD\OX URPRRGZVIOYD @ L WG U R RWZ HPOR G WKRW K H

$QR S HUDWL ROV M L MER DWLKIK R B F WD R Q \R DAvapmurelL H G T X LEDWHRQ

G DIKH/QRIS H U P MVHWRHZ L W R DD V U KIHLIBRGD OKKHR @ S H UDW L RIQR G 7 \OMROWP R U \VE X WHIGI R HISS D L IDRHQQMMY KO R \GLDQR WP R U H
FODVDMGHWGF R RS HQOWERER/AWHD WHIQW PNV P SD FDWERRE | U H T X HIQY\HR WK/ D QU® VU F X P L\ BQFERAMHH.\S DD FiKHRQPW Q
VWD W B BUIQWACDAMM KH- W KDIBMW KR-U LWRID@RDSHU DWKDBRWY) | QG LIRDWRDIVX P EGWKHREXEH/ROOR ZV
GLVFRQUWRK&MBW WIRPSDSBWLRE

AXDQWQIGHFDWRUV

YD GHFOOQ®NHIDXH GHFORGH UDQFRME*DWRQV WD
V F RISGHE F K DUDIW H V

Y DF D U UAD RIVHQHDW WHA WH WEW U RBIS. WD OLVDWLRQ
1RQ TXDIQMVGLIEBWR UV
Y SHUIRUPDQFE HE A DER@GORIWH F DV W

Y DVLJQ LFKDI@AHIHF R Q R\PH.FK Q RIHR XLRIB\R R IHVQLYA DR Q P
L@/ R U N MWKHRRSHUDWH V
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$& 7 U8H F HILRNHHEU Q B M QWAWRDHRAURPU H S D TDAEYCCHD K HRYURPL Q W H U H VIWD B EEERUEDRIDIOMN K/ RFSIR Y H U @ R B PG D J HPOWERM L \R HBBL D
*LY WEH R MIHFIVQ/ENG & MY LCRLQIH O KIDR\B G Y D DLABHVH S I IKIBISHU H V H @/\KIHED @ W/IDDADK B IEERRWV R Z L Q J V

7 K HU R XISHOWHIDQEEKY H O B & P @ WM F R DS WV HVD B B KESW WIR P S DML\ B BLGPU\DKJFRGH H V HD 1B |B KITGXDADIL WDV \E \KLGEGE $I6) | WV
D O O RIFRAS H G.1Q E R/MHD WEILIRGMIHP S D FRVS IHQ DQWLREPRZ H WHSHR U R/IL R Q HVD B B K @& KRIDAE HD O O RFRRDASH. ®SOUGRIWVMIFBN R JQQ 8HHE HUUH G
L Q F RRBEY V R FALDRARHHE DOVALARIH KGHK U IRWVLERNOHD X 8 MADR VIFRWK/L ERDV HFHLY H G

*U D Q WWVHLEWERHD O O RIFRD/ASH BSIJRLINYRIFENKARF R X QUDHKELDVQ Q H U

1RWHG6FRSRIFRQVROLGDWLRQ

7TKHQDQWIDAMRFR R 3DRULHYEY CLPRIGWBHROTIH X E N TFRQ VR Q QGERDH/® OLGDYPWHIBNOH KR HQMVD ) WIDDAOR P R @ 3DV KH 6 &7 , $
*URKDBDX L JQ LU QF O DMIBFAR X RXQHAIHIH XMW KR G

7KHED O V@ FBHDMREIG R P S DAY VWAKMA/ RFSFHR Q VR Q. VG B WHLIREQH U

$&7,QEDYULTXIRGQD'WHBPEHU
$&7FH RXBIOWQ W MWDHR & 73R ZWBO DYRVQLIER® $ X I XV W

$& 73X W R PVRRDLORH. W K D USI&/7 EIW\R K4-D VUHR XISHOVR IOVEYU DT K L S PIQIEBVK L, © @ B HEXWLLARR@ \$\8 U L 02 QV KRLAVF D R XRIQE V LVGRERINAN
L WR/U FFIRU S R D BQAD-P $i D%/
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(1QRRU FRQWURO , QW HJ U DPHIWRKOR G
6HDW FRXQWU\ +LJ +LJ +LJ +LJ %XVLQBINYHV
(\MVTVIPIL
(*;0((\[VTV[P]L SVASV\ZL *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYTBU\MHJI[\YPUN
(*;0(<2 5LA[VAU<UP[RRUNKVT *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZH YTBU\MHJI[\YPUN
(*;0(7*z AHPZVUZ (SMVY] *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
*0(: Z[LTZ L[HMHKYPK “WHPU *VUZVSPKH[PWWZVSPKH[P
. V9L5.ZLH‘H.IDKHU\MHJ[\MW\LKW];PWKTLLVU[
:*03VBSP]VZ L[HMHKYPK “WHPU 4, 4, 9LHISZ[H[L
2(9-( aL_P3P[ 4L_PJIV *VUZVSPKH[PWWZVSPKH[PVU (KTPUPZ[VH[PSKPUNZ
*0(KLAL_PJV 4L_P3IP 4L_PJIV *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVYIPZIZHYDTBU\MHJI[\YPUN
: s BU\ \
(*;0(KVM)YHZPS TVY[SLNYL )YHaPs *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZH YTBU\MHJI[\YPUN
(*;0(0UJ +LHYIVYBJOPNHU <:( *VUZVSPKH[PVU 5% ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(;(3 MVYTYS(*a THIVY *aLJOLW\ISPJ *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(*;0(0[HSPH VYPUV 0[HS" *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZZHYTBU\MHJI[\YPUN
(*;0( , 3L)VVYNK[3HJ *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(*;0(04, )YH\UZJOALPN .LYTHU® *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(*;0(*VYW SROHMJKPHUH < ( *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYTBU\MHJI[\YPUN
(*;0(,SLI[YVUPJIZ 9VT\S\ZPJOPNHU < ( *VUZVSPKH[PWWZVSPKH[PVU L SLI[YVURUEMHJI[\YPUN
(*;0(7VSZRH 7PHZLJaUV  7VSHUK *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
*070%;0( AUPZ AUPZPH *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVURUEZMHJI[\YPUN
(*;0(0UKPH 5LA+LSOP OUKPH *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDTBU\MHJI[\YPUN
(*;0(*OPUH OHUNOH" *OPUH *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(*;0(5VYKPJ 3PUR»WPUN :ALKLU *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDTBU\MHJI[\YPUN
(*;0(,4: :ALKLU 3PUR»WPUN :ALKLU *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYTBU\MHJI[\YPUN
(*;0(;\UPZPL A\UPZ A\UPZPH *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVURUEZMHJI[\YPUN
(*;0(LHWHU VRV 1IHWHU *VUZVSPKH[PWWZVSPKH[PVU AHYRL[BHSHBOK.JOURIWSVV Y]
(LSLIVTZ *VUZVSPKH[PWWZVSPKH[PVU
(*;0(;LSLIVT ‘[.LVYNKE3\aLU-VU *VUZVSPKH[PWWZVSPKH[PVU ,SLI[YVVYIPZIZHYDTBU\MHJI[\YPUN
% 0:VKPTVI ‘[.LVYNKE3\aLU-VU *VUZVSPKH[PWWZVSPKH[PVU 9LHIZ[H[L
(*;0((MYPJH AUPZ AUPZPH *VUZVSPKH[PWWZVSPKH[PVU AHYRL[EHSHBDKLJOURZIWSVV Y]
(*;0(,UNPULLYFPUANILZ A\UPZ A\UPZPH *VUZVSPKH[PWWZVSPKH[PVU ,SLJI[YVVYIPZIZHYKDZPNU
(*;0(GLSLTHERYZPJILZ 5HUPUUL  )LSNP\T *VUZVSPKH[PWWZVSPKH[PVU  SLJI[YVVYIPZIZHYKDZP NU
(*;0(7VALWSKPUN IVASV\ZL *VUZVSPKH[PVU 5% IVSKRPIWNWHU"
(*;0(7VALYHUJL TVASV\ZL *VUZVSPKH[PVU 5% ,SLI[YVVYIPZIZHYTBU\MHJI[\YPUN
(*;0(7VALYL\[ZJOSHUK ‘HSaNP[[LY .LYTHU" *VUZVSPKH[PVU 5% ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
(*;0(7VALY: ,SROHMJKPHUH < ( *VUZVSPKH[PVU 5% ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN
[

(*0KLS 6YH[VPYL *VSVTPLYZ *VUZVSPKH[PWWZVSPKH[PVU 9LHIZ[H[L
(*03LZV[LHKL7V\]V\Y]PSSL TVASV\ZL 4, 4, 9LHISZ[H[L
HVTWHBPX\PKH[LK
'0POW YV IVMEP UN\UKW
H¥OKLS-B6YHPZPYUAULK (*;0(.YVA\WUK 1° (*;0((\[VTV[P]L
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1RWH ,QWDQJDNOHW YV

7 KHU RD/AR XRAIVQW DIQJ BEYHRRADWIYRIO OR ZV
Q

, Qé.

.VVKAPSS

+L]LSVWTINE[Z
6[OLPU[HUMRISL Z
6[OLPYU[HUMRISIEIWYVNYLZZ

V AYPNO[ VM \ZL
6[OLPYU[H U MRS Z
6[OLPYU[HUMRIBHWYVNYLZZ

,Q

, Q8.

.VVK~APSS

+L]LSVWTINUE[Z
6[OLPU[HUMRIZL]Z
6[OPWU[HUMRISEIWYVNYLZZ
7 65(3

V "YPNO[ VM \ZL
6[OLPU[HUMRIZL Z
6[OPU[HUMRISHWYVNYLZZ

&XPXODWLYH LVSRVDOV
&KDQJHY WUDQVODNFIRQVLWLRDYRWKHU
VFRSH GLIIHUHQFHUDQVIHUUHGXFWLRQV ,)56
# % # % %
# % # % # %
&XPXODWLYH LVSRVDOV
&KDQJHY WUDQVODNFIRQVLWLRDYKRWKHU
VFRSH GLIITHUHQFHVYDQVIHUVWHGXFWLRQV ,)56
# % # % # %
# % # % # %
# % # % # %

 ®FFRUBDWQEH 1RQ FXDANKHMRYDDOEL VFR RS HYOWEIR WY RV VR@WHIH K L DU B H FAD URJ M L S PH QW DEWN® FODYWRLILHG

'"HFHPEHU1RW®@ $V \DHQBBEYD EK IDIRD B U
IRQWDRQV IZHWHL QY RIXWEX E WBFOHREW KRB XPEUDQFH
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$PRUWDWVIRSIIRM® REB ZHHIMYVROORZV

 Q
&XPXODWLYH
&KDQJHW WUDQVODWLRQ
,Qe. VFRSH GLIIHUHQFHWRYLVLR@HYHUVDOV ,)56
.VVKAPSS
+L]LSVWTINUE[Z # % # % #oo%
6 [OLPYU[HUMRIBL] Z # % # % #o% # %
V AYPNO[ VM \ZL
6 [OLPU[HUMRZISL Z
IRPSDLUPWQMRWGHEGHPEHU
' Q
&XPXODWLYH
&KDQJHW WUDQVODWLRQ
, Q8. VFRSH GLIIHUHQFHWRYLVLR@HYHUVDOV ,)56
.VVK"PSS
+L]LSVWTINE[Z #o % # % # %
# % # % # %

6[OLPYU[H U MRIABL] Z
7273/

V AYPNO[ VM \ZL
6[OLPU[HUMRISL Z

IRPSDLUPDUWRMRDVEHEHPEHU
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IHMD UWDRPRIQWYV

, Q
&XPXODWLYH
&KDQJHWY WUDQVODWLHRBFTXLVLWLRQV
L Qeé. VFRSH GLIIHUHQFHV 'LVSRVDOV! )56
.VVKAPSS
+L]ILSVWTINE[Z # % # % # %
6[OLPU[HUMRISL] Z # % # %
6[OLPYU[HUMRISIEYVNYLZZ
V AYPNO[ VM \ZL
6[OLPYU[HUMRIB] Z # %
6[OLPYU[HUMRISHWYVNYLZZ
’ Q
&XPXODWLYH
&KDQJHWY WUDQVODWILHREFTXLVLWLRQV
,Qé. VFRSH GLIIHUHQFHV 'LVSRVDOV! )56
VVKAPSS
+LILSVWTINE[Z # % # %
6[OLPYU[H U MRIBL Z # %

6[OLPU[HUMRISBEENYVNYLZZ
727%/

V AYPNO[ VM \ZL
6[OLPYU[HUMRIBW] Z
6[OLPU[HUMRZISHWYVNYLZZ

# %
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SW KRS WK UWPRIRIWRRGZHDMR OORZV

IHWDODQFKHIDWRXQWYV

DW
, Qé. &RXQWU\
(*;0(;LSLIVT -YHUJL
(*;0(*VYW <:(
(*;0(;LSLTH[RXYZPJLZ JLSNP\T
(*;0(5VYKPJ SALKLU
*070%;0( \UPZPH
:6+046) -YHUJL

$QQXP®D L WHQ@IW U | RRIPRIREG ZL O O "KHWHEBD U WD PR XQMH WEMHI FRYBRRXOQDAP SDL ORNOMFRIQL
L QV KD F R/BAHD WXI®@ G/MHKIH. IQMBBPR R G 2 50 DU FP-s@W ULRDEG B V

7 K MWWHRRW BVUSVH FOLM \RADWD Y K Q H UXBVEM@RIDI U RX&* 8 ¥ & *8 W K H I L UD WO RFERRIGEQBIONE RNV B M URIMVEHE G UR S RURKER QU \ L

V P D OL@GHAVOWI U IRFOENOAHHAQVH UHDWE I OVR KENOAHD UUQGHSRWGKH—HQ%RXQWV

FDVYRIARERERANVRMURIINANR ROV VHWYV

, P SD L WHRAYMVR J NV 8&E R RGXUWIHAUHHY HUVH G
*RRGZY OO RWR@&H & K& * 8 RUR R GLALHD@H W BROMVKIH) VRIUW I L QD O O\ s

DFTXLUHG ,DFFRUGDWIREH LPSDLWHIWHR Q G X RIVEIBR GEZIDBG OWLKHI
G LV F RO RPE W WIREE V L 6l RGMUIHH O K.Y &\ W

7 KHP S D L WRHHXORW HIRRIP G WY BFID U LD B R ROQWIDH \RHRW 8 U RZXLSWV K

LWWYWFRYPDRREX@WHFRYBRBRE@RHWHHRWHU

7 KIHD ¥ D @XM/ OFORL\QW V

7 K¥D QBN W KELHAVQIS K H W 1D GRIAHK X W KB RE IVNAHRO R Z RAPK H
DV \RHBWS) X WRDVBERZVIHWHUPRAMNG EXDURWKHR E*8
JURXSWXHVWISBQ FEY HER PPH QDI HF KB WR ZWDKNKW W ® U
VX EVH BXHQRGH DWW IG LV F R B @M% 8D UGIH W H UFP IX@ HIGQ

S D U WRUFLXVOND IDMNRM K H R J U D B KIL@ERQH V S/QRES H FULLYBIH P L X P
| RW O VIHEWH VW LR Q
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7TKELVFRXWWHRAVKHNF 8D L WHED@W HV BEQ O R 5

, Qé . AY VWL <:( AYVWL <:(
(\[VTV[P]L IL[ALLU HUK IL[ALLU HUK IL["LLU HUK IL["LLU HUK
'LSLIVTZ IL[ALLU HUK IL[~"LLU HUK

1070 (*;0(\UPZRAHALLU  HUK

7KSHU S HWKIWMRCHQOEHW ZHEB Q G | RO BS D L WRHIV@WYG X RYWUHRESIG IRWKRHULFDV

% D \RHEE K MAHHD SVS/QRHKGH D V RFOIVE@ R U HV BNV QD QUERFVO W BKIDIGW K/ Q V RW P R IXVIRK D QLIPIWY X P UIBRSEVU D PXWHBER 'S DL U P H QW
Z DG H Q WHIHWHIGY WVERY V WRNR VW J Q LY DFOMINRW S &7 7$1 O HIFEB®. 7 &R UBLBHU HV EE ORI B

7HWRBY 7 78H O HFRRRG ZL O O Y D QD ORWHH Q V IR RHDWIRXIR R G\ RE D QU@ YV V X P SEIRRQW
] IR UHR B M WDO\RZNG G V F B B G LV EVOWEHR \V V/ LRED QDR VA

$&77%1 O H HRRGZDDOO RV ERW & & P S LRIV GIGRIE H U D WALRM/ V Y D O2®4X O G LIRRW KFHH O H F RPIMVIIURR® Q R IW KIRR O O FOZZYOH U V H

W KHLQ/W L WA DVVXPSWLRQV

7KHHFRY B PR PO U VR @GR/ RIW I&H 8, WD & HW H IRRIN @ H G QRUP D(@L, VI$G5 H UD@MIR R Z Z L WK V S\HAFKOWWER V W L\ B M/ H

ED\WRWHKROORZNIPSWLRQV WH U P DQERZ V

Y

< <

<K < =<

FDV&RR U H FOWHWSBWR BIG D J H/P BIQIRDWFE FOKDVILIGVEDW H G GLVFRDMER Y HZL WKV SMERM QUOGIHY F D ERN &
RQOQVVHVRRAHRENE R ®EH D V YIVE® IS RELRQYHEX VLQH VY 7HWBE 7&R UB R G BI6GO

Y LD ORMVH Q B\ WEK E V H TROHHDE QW KH S H FW B Q@HIRUNLQJ 7 1 pip R s 87GR8R WD B O O RFIBBWE B Q V IRDVIGRIS H U D VIRQW V/
FDSUWDXOLUHPHQW $&78RUS

W IOHH R B Q QUXHDS)O D F H BHYBIMA® G L W X U H

P D Q D J HAPDHGQRAMNDKDHIMANAVX P SRYQL REEDWRLMVAY'S H U D RZGHFDHD
SUURIWYXOWV

7TKHHFRYHBRPRY@W U HAWRHD @/ N/ RIW KH 8, D@ HWH WRRW K H G
EDRIWKRIOORY¥NVEPSWLRQV

W IS H URLRYGHEWHIGH B MR U H E DR/AMD UV W R Y FDVRRRUHFDYHMEDE B Q D J HP Bl RIENRF REKDPLIMID O H V
W IODXWHWERL V FWR B WERIZW D | WD EDVRI® @V VH V RRHRAWERDNQEH D V REQDVEXPH REIRRUL Q J

QHEXV L @ HBRD/ORWH Q& WHHK E V H WXHUGHMD §\8 KHSHFWH G
FKDQ®HZIR UNIDBUWDOLUHPHQW

Y WIOHH R B Q QDO D F B BHYBM® G L W X U H
Y PD QD JHPHQW DHWAHRGAIRWDEABNRED M /8 HU L H Q F H
Y W ISH URRGHEWHIGH B HBRR U H E DR/XMND UV W R

WIisH*SRWD QMY IRWKISHRLILPH IUDPH

W KMHH U F DQIX@' D O F X O B MBRWRK LBK SHU S HWRKIWW H
ZDVSSOLHG

$118%$(3257
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=<

W KHDXWHMERL V F\R KB W RZW D I WMDY 7RG DWRS D L BR B QRHR/R CGIZR. RXAERW DOFRUUHWBRQG
WEB*SRWDQWYV IRWKISHMLLPHIUDPH

L =<

$JRR GO O RNRESV7 3R O ¥ N D UHFRI@LVHG

Y WRKMHHUFD@QDWD OFXORWNGRWRKLBK SHUSHWRZIWK DJRR GIZR DL ORNTRE 7 74H OHERPRLOCGELRQ UHFRJQQVHG
UDIDHV SSOLHG D Q&G LQ

Y JLYWGEH J QL PIADIDNY XIQARPELE S D L WFHWMO D ORWHAH 11 e . R LOLH
VHQV RWIKHR GOIR R GERIOIQLIBIVY X P SHE HRQAHR B WD w L g 17 | | AL O RIRES ) & UHFRI@LVHG
| O REQUBIGH. V FIRDIPRARMM YDAIQ V N V

2WHKIQWDDQVVEWY HYV HQWHD® VR FHVF T X LR B WR 8 FRWMRQY/ , W XWNQ KR 3V KLY W D DY IVAGIHDQ H 8 D RVBIDXBACKB RIQ E R IORH | L
FXPXODRMRYW DWVBWS RIQOARH/Y\W M) UHH F R J Q \DWMVAE W KB U H $PR AW WHUW @ 8K W XWEWD E YR H P R Q WWHH DWWRHD® B R NRHUV
FRQWEPWHORE B KH Q HIKDVWHIRIQ E A QH RMNAH R B QF5H WK H W IREK WRIAXX KM W D @V YREUDHEK) W D @V VBV OMWEIREKVH QW H U Q

L G H QW E ULLAEMOLERAD) W B H | X RW KW DIV V B QVH
7K+D\UA—HSDULDMHHQWSLFV\MVRHD@&MD@\KM&RWMB@GLYRGXDO@ HYTH%\DS"F”KQ”-@&%mng%/RPWWYDLWWE@BWH
WRJHWRRRDYKHIWW RUDELOLW BRVIRW QW DRV VEQ@E
7 K AW HPRFR Q W IRIERVEHIID OK W V/ \W X \EWS RV VWRIDE P BB OW BHH S H Q ® MWKUWIAERKKAKD\E D BV IV

GXULWHYHORSPHQW

7 KM D U MR SRAVQ W D RV V EGW/Q W, IQV IKIHERIXIB F GG HH O R | RIMIMGV
SDWHM\DQ“(/;QV Q W 2 7 KFAR R W KLLOAW HIHQUHAKRWY 1D @ I M EIRHODX@GS\H @VHHRH WWRD BI\D W
SUR ®QEH H S\DQHRIQ  F DV WHERMA S O R ISVDID @ WA R X S
FHIR®HYHO RBRWEW KEW DRV YVBWHY RUWQVMWGE DLERWL
(I ORBRHM/EMIKEWDDRVVE URQVW®DLE 0%\%%HHWHORBWH®WHWWLVH

F D O F RO BWHKIGHO X 8 MAK WHRH WH Q U V
: 1RLQW D Q YIVEHWHVU RBPH VHDW AR R J Q \D/@ 8 V 5INW H [F &R WBVUH
HY HO RBRW®W
e H[SH @WHKBU LV H

$Q QW DRV LBV QWY H O B 8 PIMBHF R JIQQ V VAIDNREQION K H
'ROORTLWHADVDLV ILH G 7KBPRUWRYBGHWY HROG K RGN\ FEMSH FVDEVEK L AR R Q B PLIQAH | L

ZLEREWDURW&H VHNR HW KRGRAHW U D L DWW UONA ENBTIMR IVR Q
, WW H F K QH. B D\DIRRHS O M.\ W D QV WERDWRIDWOHD Y D LIRBUEAWH S U R G X/AKMKY RIQX @ H\E R @QGON VIHPW\H V WKLHR\R Q RPPK WHRH(HID U V

VDOH
7K MV HOL®HHH Y L B BHDEKD O IVEFEHDR KIHI WEHR Q W D Q V IV R/
7 KHQ \W KWW WHRRE S & H W W D R\ \DEEBIRIY HOND Z K LWKRKN HOXLOHR Q V LIGHGMIGQ L W H

, \WXN\EVD ERVRIV VDK W D QV V B W/H
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7 KPD L@ W D @ YLVEEORHY HGKOHDW 2R Q D QHDRMIWEHU H V H @/\WVHDE B GIR Z

, Q8.
+L]LSVWTIWA[Z
(\[VTV[P{R]PZPVU
LSLIJVFE]PZPVU

6[OLFU[HUNPAZL[Z
(\[VTV[P{R]PZPVU
:LSLIJVFE]PZPVU

7KW DEIDGRZP P D WLIRKD/QI@ KVHRIWHY GIDQEHKY H O R B HH@GN. W X U H

, Qé.

(\[VTV[PHP]PZPVU
V A*VZYMLZLHMWTDOTPZZPNULKVTLYZ
5VU J\YHAZL[Z
7LYPWVKWLUZLZ

LSLIVEFP]PZPVU
V A*VZYMLZLHMWTDOTPZZPNULKVTLYZ
5VU J\YWHZAZL[Z
7LYPWVKNLUZLZ

(TVY[PZHW[NWP[HSIFZEK WIVDZVPUJS\RPRLV[HSWLUKBHMYL\SH[PV U
OR VPR P S DFROW KM W R P R WLLWIERIQ. BH' DF W BEZBX W R P RWOLEFERIQW ULE X WSYUR[LPDIWMMH O\$ & 7,68 ( *H U P DR LQ DOQ¥R7,$

1IRUGIZHGHQ LQ  ZLW/HEHD O RGFH FWH Y XD O RIFORIGHIRW K 1) WR W KGH W L W R R K & WH® R Q LVH\DLRIQLF&7 (R ILQHHULQ.
6 H U Y Z R HRR/NV MRD YRAV KUHRM @ WD @VEHALRL M/ K H UHHD R B IHQ*D W& B MRMOE M Q RIFIRW S DV KRBLYG MUGHIGY HORSP HQ W
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, QVKH O H FLRVFALWARRIQY D U B XBVO V@St 7 78 O HHFRQ W DWILGMD/D O VR 7 KHU RR' S H ULDQAVAHRVX Q WQIEHKRIQ'V L GH UKD & 19 @  LYWWKISHBIM W H
XV 7(QJILQ HHWLYQRRIHY W DSRR UK LB KDHOW®RLPLQDWHG \HD WKHMBHQYMHWH HUDIJH®RIFRQV R O/IDEHMING RDSWOY R\

JHQH W DRWMHREYD Q@K R URPN L J Q L ULHADHIDWF UK © QWD GIW V

7 KHU R X5S OL\Q Y H VSARFOHRFFW R @LVDH) H D V PLOCRIRQFRP SMEH ® LODQ R Q
3RZHOHF WRNRHKLLFF\O H V 7 K XWY H @/ KGIVI | ISFHXUGW GEH P R Q VIWGWYDWY BIBIL QKD [ORH Y H
(OHF WWRHOLIVRILRUWR PRELO LW\ RLQQRYWXESREWPWB® EXVEORPRIMDPPHYV
9 HK LR HDRBH BN SPHQW 7KBHRHIEO H[SHQ GIQW XU@& TG $ Q¥ RAMD W B PWDEBWI X NRMVLKQH)
3UR I HWLRERE®NMHX Q L H D YWLRRHQ W SRUWKRQYRGY W RIRYUHW @ REQDRWH WD JY[BGVHWYV GHSU

DFFRXRQWHRBUHYHQXHDRSSRWRGLQ 7KHXVWRRHWIH E D
, QV K HDVUHHDRY7 PSX \DVQ W L WLKGHD UWRHDBI®@ U R GX@@VW KPHR PR GHU Qi ooy~ LO WD ML Q7 K HU RWE H UHH R RIMG ® BULHDWV VA
WHFKQ R & RBIHWAIQH TXLURE QB WHNIDREWO QGDDGBRUWERQ | veD'@RUV H G

P D Q D J HP&T@H \DVWDWRS S RAYVB/R X WW I RHEE N Q WIFR U HPLDIWON H W V

1RWH 7DQJLBEO/HNWHWYV

YWHRNMURSHOMAMET XLSPHAMFRJQWANMBWY T XL ¥ RWIMR/QY $&7KPNMGHQWKBIRAS RQERMWO/GLQJIV

FXPXO®MIYHP QNI RIQORN Y WNU R XK BWK R WYWHER ¥ W GIHWY K H
P H DV X UMHHPW QR\G 7KWYWUXFWHKR®HDX OH

, QWHERURUH XV HOX CH

&RVRPSRQERWAGH )L[W B QIEW W L HIVV HO X CH

TKIBXUFISDNVEGRFO X B8 BUXWDLRGERQ UHIXQEGCBbRMABINVWNI D GH

GLVFRR@NEDWHV 7TKEBUHD NFG\RZFGXK LOBILWEBN VS H MWIURX B Y B0 GWIBDEH H Q
7 KFR \G/AL W 1B FWWWO MERKUADIDED GFERPLRQ.Y WL R \DEYG D G M X\RWKWIBWY HOX B8 @ L F R WUHHEWE R GOXBRW ISR SH U W\
+DSS O MR BN VIRVDINFHRE Y V P DRALE PRW KRBIQLH V WRILRE 7 g i 5 U HB P B ELQMN W H P DWW DIREE®BMKIS HOXURINV KOH/ V'S U H F LD W L

'KHBDW HFRPB® @Y QWU R S § 0 B@WST X L SPHEHH W H (DRL® H® O F RGYWH O LE B \DIQRKNHOX DB 8 @ WHIRXEHROORZV
W KHAD GHL | | FUOHHOXMD QEEH S U H P HIWKIRIGIIUH F R JIRER ASRDH QW 7 i £k  DR/MD B DOV IARREEY. QU R\ H D UV

V H S DLUVDHRAB R SHOUBVQMST XLSPHQW
Q 2WISHR SHODQST XLSRMEMWR\HD UV

7KHURX S FRJWKWHS/O D FRIRMIGWP SRRE QW R B UR S 80 RQW

HT X L SIP@ &M U LD P @ RAWKIDWZHWQK IR 1 WQ F X UILMWIZE. N\HKURKH 7 KXV HOX ®HYH Y L B/B BB O v @ FBHDAW H

I X WK ERIQ E P QFDI . WR/FA LDMXHEIS/\ZH WIDIRAR K H R & QLOF R ¥ DEH

UH OP B B @ Y$UROEGG IXGMUBDED L Q W A R IDQHAHS H @QWHI@) F X U U H G 7 KHJ RKBYRSM W H IDRB Q WE Bl IV IMIDXIRBIS U R SHOUDQMT XLSPHQW
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*URB F R XRBWR SHYBQMT X L SPKOIQQU YR OR Z V

!Q
&XPXODWLYH
&KDQJIH\D WUDQVODWERQLVLWLRYS$RYDOG
L Qeé. VFRSH GLIIHUHQFHWVUDQVIHRWKHBMGXFWLRQV ,)56
3HUK # % # %
J\PSKPUNZ # % % # % # %
LJOURDHBWTLUJ
# % # % # % # %
-HJPSRAPVA S Z
6[OLPY[LTVZW Y VW MY FHWKX\PW T L U] # % # % # %
7TRWDO ! ! ! !
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % % # %
LJOURDHBWTLUJ
# % # % # %
-HIJPSHIAWVX SZ
6[OLPYLTVZW Y VW MYS HHUWKX\PW T LU [ # % % %
1Q
&XPXODWLYH
&KDQJIHV WUDQVODWERQLVLWLRYS$RYDO\G
, Q8. LQ/FRSH GLIIHUHQFHWVUDQVIHRWKHMGXFWLRQV ,)56
3HUK # %
J\PSKPUNZ # % # %
LJOURADHBWTLUJ
# % # %
-HJPSHALPRVA S Z
6[OLPYLTVZW Y VW MY FHIWKX\PWTL U] # % # %
7TRWDO ! !
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % %
LJOUPLDHBWTLU]
# % # %
-HIJPSHIPAWVX SZ
6[OLPYLTVZW Y VW MYS FHWKX\PW T L U [ # %
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7TKBPRUW Z\DDWRBQRZV

,Q
&KDQJHWY &XPXODWLYBIQVODWLRQ
,Qeé. VFRSH GLIIHUHQFHWURYLVLRQV 5HYHUVDOV ,)56
3HUK
J\PSKPUNZ % # % # %
LJOURDHBWTLUJ
¥ % # % # %
-HIJPSHPIWVZ/ SZ
6[OLPY[LTVZW Y VW MY FHIWKX\PWTL U] # % # % # %
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % # % # %
LJOURDHBWTLUJ
# % # %
-HIJPSRALAWVX SZ
6[OLPYLTVZW Y VW MY FHUWKX\PW T LU [ # % # % # %
,Q
&KDQJHWY &XPXODWALYBIQVODWLRQ
, Q8. VFRSH GLIIHUHQFHWURYLVLRQV 5HYHUVDOV )56
3HUK
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
# % # %
-HJPSHPRVA S Z
6[OLPYLTVZW Y VW MY FHIWKX\PWTL U] # % # %
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
# %
-HIJPSHALAWX SZ
6[OLPYLTVZW Y VW MY FHUWKX\PW T LU [ # % # % # %
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1 HMD U UDIPRX Q W

,Q
1HW
&XPXODWLYBIQVODMWHRQVLWLRQV
L Qeé. &KDQJHWFRSH GLIIHUHQFHWSRVDOV! )56
3HUK # % # %
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
# % # % # %
-HJPSRALPVA S Z
6[OLPY[LTVZW Y VW MY FHIWKX\PW T L U] # % # % # %
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % % # %
LJOURDHBWTLU]J
# %
-HIJPSHAPWX SZ
6[OLPYLTVZW Y VW MYS FHIWKX\PW T LU [ % # %
1 Q
1HW
&XPXODWLYBIQVODWARQAVLWLRQV
L Q8. &KDQJHWFRSH GLIIHUHQFHWSRVDOV! ,)56
3HUK # %
J\PSKPUNZ # %
LJOURLDHBWTLUJ
# % # %
-HJPSHAPVA S Z
6[OLPLTVZW Y VW MYS FHWKX\PWTLU[ # % # %
V AYPNO[ VM \ZL
3HUK

J\PSKPUNZ
LJOURDHBWTLU]
-HIJPSAPWX SZ

6[OLPYLTVZW Y VW MY FHIWKX\PW T LU # %
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3UR S 8O DVQST X L SP\HIEAR O ODWIHHD R @ HZ (Q F X P B M UM@RY| E D OB GHRW P L W P @/GOMRWIHRVE IR Q V R OLLGSIDYWHBBADH P H Q W V

7KPDIDE T X L UIHVDRADH/

, Qé.

3HUK
(\[VTV[PR]PZPVU
LSLIVFEZ]PZPVU

J\PSKPUNZ
(\[VTV[P{R]PZPVU
:LSLIVFEZ]PZPVU
6[OLPUMNBS KRIWNWHU"

LJOUPUKSPWTLU]
(\[VTV[P{R]PZPVU
'LSLIJVFE]PZPVU

6[OLMUNPHEEZL[Z
(\[VTV[P{R]PZPVU
:LSLIJVFE]PZPVU
6[OLPUMNBSKRIWNWHU"

7TRWDO

$ @QAHEZW HRBW R SHOQ B/QNST X L SPHHERMWU FKDRRIED WS SOLHUV
7 KHW ISHIR SSHOQBVQIET X L SIPVALRYF OPRIHAWV D) QLEMNQLARYOR WIRAAGVH O LR @/ WHOGB\DHN H
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KHWHK B UK G L FiOWPISPQ \DFHPG IV L W/RHRIGRRHY B M VIHWY VW H P B WU FRDUWOPOH\ G

P SD L IDFRRMYWNR JIQU N Y RIRFWR M URDEW H Y HAKHWEE K DEH H Q , QV KIY ROW@ P SD L ORR@ @ V \RERWSD QP SD L UY HQWH P D WER DQIOAH G
DF K D Q ®@HHIV W L R D WM W HW RIBHFHR Y BID R E@WD U DER ROW , WD O O RW\R WHHGS U H BIQIBR/R B O H VSOHVIDRIQMH @Y K1) F RRHD WH P HQ V
D V WHI KYOIE H HQ F U HEDAWAHEEH Y HRULVADSTD L PR F H\W D U U\ L QK LEBF FR UGH Q D@'H S U H B QIEWVR. R \WH VSTHMIYER)S D L O R MGRD

D P R XAQKEZRXIODBHHIL V QVHREG H S UH RDIPRURML D RW SR QORNN® 'HFHPEHUQRBURY LURURSNL RBH@WS O @WT X L SR BIRHM Q
EHMWBOFRJIJQLVHG UHFRJQLVHG

I1RWH (TXLWHWKRQYHVWPHQWYV
, Qé.

*03VBSP|VZ
*03LZV[LHKL7V\]V\Y]PSSL

# %

$IVWHIIID Y H 0 W H 8 Y G WWRH GIRG G L W R RIPEM F R JE\DS H B Y LO/LLIREIQGHRN FHK W W QVVNMED Y HAVDIVER B X0 i RIBR Q V WR K 6 WIRGML R B V
S D\ P HROBNH\KRID IO V R R MIRW il QWEHIHR W HZ (P S ORU IR N ID\QERI Q VAL RMQURMVIRVE IR Q V R OLLGSIDEWHIBAOH P H Q W V

)L QD Q© LB ORIMMLARQH V WE VW\DRNAH I YPLHAN K R ERMEM O R Z
$W 'HFHPEHU

Qe 7RWHOV HW V "HEW 5HYHQXH ,QFRPH
*03VBSP|VZ

*03LZV[LHKL7V\]V\Y]PSSL

$W 'HFHPEHU

, Qé. 7TRWHWOVHWYV '"HEW 5HYHQXH ,QFRPH
:*03VBSP]VZ # %

*03LZV[LHKL7V\]V\Y]PSSL
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1RWH 2WKIRQ F X UILK@\G FL\D\OH W V

,Qe. *URVV'HSUHFLDWLRQ 1HW
5VU JVUZVSMRHIKKYP[PLZ # % ¥ %
9LJLP]HMWX U JVUZVPRKHILKLU[Z # % # %
+LWVZPYER\HYHU[LLZ

SVHHUKPZJILSSHULV\Z

,Q ILQDQVVBHOWHEDW HBGQQ F R OD@BKIG F R/AV-D WHPEIRW K B0 QG ERPRPS ZU W&

LQ
I1RWHGOWRFNYZRUNGURIUHVV

,QYHERRWV¥OXGH

,QY HQW RUIUNYGHR FHINAH D V OWHKER RS U R G XE DVEIRQEEW K H
SHUV R QSHBE W B W XWRUIHRGWLRGHHU Y L F H
3XUFRKBWWUF & D WDRMEH OBVBHG VHV

&R Q Y HIRWODERA® G ISWHRFBWERW MR/Q , QY H G R\RWIH W H DA IFQRNGRIEQHIL J W H FRFHA/W KR G

2 W KFHRY MO OIX@B@IYGH © RARMNOL Q F XW BH GQHLKY Y H QMR KIH HYQ Y H Q BVURHH DI YO WHGR RHUR B QXGHMA D O Y. 1 DMK IBEHN/LVQ KHY W L P D
FXUORGDWORQGLWLRQ

V H ODULIQRHIOHR UPRXOR E KV L Q HWVWW L P R RVSHIEHQOVGH RIRL\QW V
7 K& HUWW D OY. U R/&VHRZFONWWR O OR Z V

&. 1IHWDOXH
9HATH[LYPHSZ
9 +JVZM\YZ\HYDL_ LI\[PAMVU[YHJI[Z

OU[LYTLKRH[RUPWNVK\JI[Z
.VVKZ
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& K D QUGYY H Q@R WDLIWHARMEM O R Z

,Qe. *URVV 'HSUHFLDWLRQ 1HW
(1 # %
*OHUNILFMOMWLYPVK # %
5LIKLWYLJPH[PVU

*OHUNRZJVWL # % # %
MMM _JOHUWYMILZ # %

0-9: % %

6FUD & QNE& DPRXIQMH G FRPSZUWEK LQ DORRQFHWQRBULO\

$&7$SXWRPRWLYHDFFXPSORWRBGE. RQIURRUBRULRGV $&77THOH&ZERP DFFXPSOUBRWREGLRQIURRUBRIWLRGYV
7KBHURYNORAHY Y H QQVRUHEREV HBLO G KR QQJEH IRKBIQUANVRERPSDVWBAG PLOGHRQGERVHQJIJ7 KBHUHD NFARE IBK B QUBWH YV HQW H C
EHORZ
lQé'
9HATH[LYPHSZ
VAR (\[VTV[P{R]PZPVU

'LSLIJVFZ]PZPVU
9 +JVZM\YZ\EWPL _LI\[PMWU[YHJI[Z

VAR (\[VTV[PJR]PZPVU
'LSLIJVFZ]PZPVU

OU[LYTLKRHI[RUPWONVK\JI[Z # %

VAR (\[VTV[P{R]PZPVU # %
'LSLIVFEZ]PZPVU

.VVKZ % # %

VAR (\[VTV[P{R]PZPVU % # %

;LSLIVHFEZ]PZPVU
30 H G.IHGH DURHRMMOR W I (Q F X P B M VBI@RY| E D © B IFHRW P L W P §/@QARWIMEVE IR Q V R OLLGSIDGWHIBAOH P H Q W V
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IRWH7UD@MH ®RWKUBMHFHLYDEOHYV
7 U DOSQRGON B A BR ¥ Q HDYUPHE D YA X0 WD CCS R Q LUMLFIRG\Y KIMIARROU WR U WG KDHP R RE®IYWS H FW HOGRVWAW H V

: KH WK B URE M HIRQAGLLYFRDIWP ISFDQ. WPHBHR) RVR QWKOHRW Y F R JIQW YGHLGI H B H Y ARIKEHD U LD P Q DOQYBISKH H WY 1D QHH W L POMKIWHBRGY VFR X Q
DW RHJ) L HIQHDROA MYHHD RN V H W

7TKEHWIW. ONE HH L DQEWHW U WHHE\W L YD DIFHCYHHY) KRIO O RVDLEDIH

1THWDOXH &KDQJHV 'HSUHFLDWLR@KDQJHV RH&@EE%JH
6. DW RYHWKBHULRG UHYHUVDOV LQ/FRSH Ay )56
CYHKYLJLP]HISLZ 4 % & % 4 % 4 %
7YL WH TLU[Z B % B %
“VIPHISI\YPLILP]HISLZ 4 % 4 % # %
=(;JSHPTZ B % B %
(JIY\LXOHYNLZ % # % # %
6[OLWLILP]HISLZ 4 %
6[OLMNYYLYLILP]HISLZ & %
‘H YLILP]HISLZ # %
9LZLHYHOYLKP][ 4 %
S\YYLUH JYLKP[ % # %

1RQ UH FRKW B BUGE Y HAW R B D FDVWLHE QR RMHK/EK E V L G R D LR H BLZAH GHEY 63V W HFE\D $§ &7 7% O HIF B3R 7 $X W R PIRIM.WHH® Y HROIR S
4 PLODWRKFHPEHBRPSDWRHGPLODWRIQFHPEH LB QG HNIB DW KHR WRIMOKIHDNEGH Q HUIH QAW IBKG V L U@ IH B L K DESHOWQY D Q W R U

W O V LD @ BRWK DV W R/ U DQMWDBNY. RIBABLXDE®ARQVROLGDWHG
$W ' HFHPEHW K KHGRILORVVYDBFHH LY BBE@XINQSD & WD JEDB O XPRWROORZV

®VX HE \ 3D VEX HE\ 3D VGEWX TRWWODGHFHLYDEOHV
R R

a 3D VGEX HE\ 3DV HE \
Qe LRWHVE XH GD\V w GD\V PRUWKDQGD\V *URVYV

WR GD\V W
YVZHE]
YVzZHE]

1R/LIQLIQR DNREDGH E WWH F R JIQQ. V D& Q
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1RWH 2WKHBQWUDMBPWXBRQ/&OLDELOLWLHV

$\S DRWIOHS S O LFFWN WWHHR)G 6 @5 H Y HDRFR Q WALDREKVW R FRIOY U $Q S UR Y LINRIBROOHWVUFRRQMW NQREBY R U H PRWWHINI FO X G RBKH V H
JL Y FHRQ WWHBHR VX O\DXARLLY HHY H @ BX FIR/.J IQ® FA-K®I @ DIVOERR Q W U D FEADXIDBORGSEU V M Q BRI Y 1L RQ RIDED QFBYDLUHI V
V H U REFGIL J DWWRHIG X IR IRIAD \ P HQMAH D QMGWM U WGIHFHLYDEOH V

D FFR XI®W H 6 D UD WSHI®\V HEQVDIRE G\WM KKHH D G E @ QW UIDVFWARID\O | Q& . $W
FRQW DR XW EWDIOHMY I D W L Y H “VU[YHINESL[Z
*VU[YHJ[SRBIPSP[PLZ # % # %

1RWH &DVKFDVKTXLYDOBQG®L\Q D Q ALDWON U X FDHMDWAD O X\HK U R SIKR DLGW® R V V

&DVIFRP S URW B PD/Y DLO®EQRF R R QWEND O VG FEDANGH W D Q SVIDWKT X LY COOM-B BAVTKH REU W. QWHHU/RK R P Q VR Bl G N HWWHIFEXQH. W L H
UH S D EXE®WH U G B Q MABVE RYPXSARIR IFI\DIQRED \HKT X L Y DREMDY®R Z U H DER QY HQDWR AERR RE W DK\GX E WERR\Y V L J QILLIR BKD/D J H
V W D WSDPLHSRV H V L @ D ODKHD\UMH F R JIW YPHDE) M Bl WXAHED O IV @ FHDAB/HWIK I Y HV W P H Q

E R QUXHVF R JIQQ VFHREP H
7 K HMM HFRYD QIVWRD OR Z V

, Qe &KDQJH
*HZOX\P]HSLU[Z

*HZO # %

*HZBIUMHZDX\P]JHSLU[Z # %

#:0VY[ [UMDRVYYVAPUNZ% # % # % # %

*HZQIHZDX\P]HSHWEZOVY[ [LNORVYYVAPWNEZLWHWUBLKZZL[Z 3PHI| DI BRVLYZ

ZHSIPULZ Fo%

$& 7V$H P DY N HWHIF X @MW B HIQLE KDH F R UG H DROGHEIGE PREH | L @ D\S I BVHQD/
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$&7 XV IE\H U L YIDQDLQYGHY VAW RH GLWMY S R WA H HHL[ F@ DWQLNHQYF F R U % IDWWAK H P DXQUD\J HPRHAWWK\H R R 8 L WR GRERLY VBEHYW L YIRW L
WUDSSHIDIRRAM GH WU L YQORAR W H W K@D HF R XFUA MGEMHU BDWSHF X ODWL Y H

% H F DV KIS S O LFRUDL EACHHOHRDMA MR W KSHH U ISRIGHW H R MVGHRLI G IV MOURZRD V& RKH G KHH GO FF R X DDNQLRDMB S GRUHG U IOKFN G JLLA@VIW UXIP U119
PHDV ®QUESF R JDUWDWHI® X H

1R WHKDBK U SFFRWVKIMARIRVRH F WURHR R DVF T X LR & SNRLAGR@QHUFWH WHRBIUR P S R Q QDWW RSQUIMBEHEFEZUL RGH V SR J Q LR DRJODNOHWF W XDW LR QV
& X U UKHG L LOVIW UXKPHERVDYR OO R ZV

,QF XUUHQF\ 0ODWXULW\

*\'YYLUW\YJOHZLZ

,<9 <:+;(9- # "LHY
,<9 <:+(JI\T\SH[VY # "LHY
, <9 <:+(JI\T\SH[VY # "LHYZ
VIHS

$& 7USH F R VD K I M i UKIHG- LLADVIW UDXWDH @ \WWWKHU B X RKQGBRX/(Y GZH2UWM K B D RE E RIRGEER WIK B D B FS D@V HV U
1R WHDKH RKX3U B XRG SPWF KO VHWLOPRRYZUWE PLODQRQKSIXUF KOKHE YHE@ Q D RO V BVQR BVERD MW MM B WKKHIDIH V
"HW BRINCGKOR S B PWKDLAF R XV WH. QRGP DGR UGHRYEW O R Z

, Q8. YyDLYD O X H ,PSDFW
-PUHUPRISY\TLWU[Z: #30()030;0,:%

,<9 <:+/LKNLZ # % # %
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1RWH 'HIHUUWOG[DWLRQ

"H 1 H UWBIBWH® D U WILUFRFO D U "H I H UWBIG VBIWH F R JZK NWEK®H . B RYGHLLNHD®\R VRAM VPG IQIJH UH Q FH
P X \VEWD S S GMR4 & WD i G RZPLHVK KGEL PW WD S S G M bl QFDKZ
7D[ CFDWWINIRUZDUGY "HIHUWBG VB UV L\8 RE@ HW K D L GRVEU OLLATH S B/GEHHL DAWWHRY

7HP S RGO UN UMKBIDM YV LE/HAW ZNMHEIDQ V R MIPGRDOYERBPED RH  EKLNHO\

FHUDNDVYB)QIY. DELOLWLHYV

8 VRW D[RAVD/U U\ | RUWWZDCSUBIBED F F R U BIDRDKEK V L § G BHEV Z&R U N V

, @ LDHWHKEHD O V@ HEHLVD P HOWBRYG H W R PG D V RWHISHD \RIW KD [ Z L WRKXIIQIG Y H EXBU HIWR/Q V H TX G QWHIER VINRAK LOKS H I HWDH G

UD WU J X ODGRRWKEV W D Q W HWHEKE) O IV @ FBHDW H DVWVZHDWHFRIQPR MGV PLOGCRPGXUME PLOOWREGFHPEHU

7KBRW HQDID DM S U HYVH@WO FIRPGE MUNG PLOOMRQ

7D@LDEFRDH.N\PLS—BQXQG:HHUUWFDQQE\MJU-RDEH\MIGFPR)RC[B\NIHUUHEGFHPEHUKHWB)[RVG/ER_WSLUH

W D[R VW KBD/E HJ H D V ROQCDCERDANDUNHHY GH Q@ WHQGEH | HW D B@YH G X FW L E O H

WHPSBUDHUHQFHYV 3XUVWEBBWGH | HW DG B QL D ED OHRBNY. VMR X IQNNHEE HVHQWH G
W IED O IV & AHFW R WERLEIRIDM) RQ FOWWVWHQ@MBL.DELOLWLHYV

, Qé.

‘H HZZLYZJVNURZKKY!
PTPURMMLYLUJLZ

6 M OPJDYV]PHMRWIUUZPMWILMP[Z
6MOPIDYVME[AIRZ
6MOPMPOHKQ\Z[TLU[Z
3VZZIAYYRUKAHYK

‘H SPHIPYRPAVINURUZKKY!
+LMLYMHLKPHIPSP[PLZ

1HW RVGMHOHU WHD®H VV HIWQ@ LDELOLWLHV
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1RWH )LQDQFRDOHMQ®LDELOLWLHYV

7KMD U LRYD Q 6 VDVQFORMHHQDRMH 9\ W RDF/ V@R EXPUEH F H L IY D\EPMABKEHR P S DIQQ D Q F VBI@WL D E D 0D MO GIWKHU B X RRIOD\R QFREW K H
ILQDQEDBEOOLWLHV

/IRDQMQ®HFHLYDEWHMWWHEGW K&RPSDQ\ '"HULYDWLYHV

$ | VW KIHQ LVWHLFCRO) @/LK WARDQU D DHP® U W R X WIGQ KHH | H FLVQ MYHHD MAMWK HD\UGHH V F U @EHHAGD R @/ H R W HQHR WVRRVEIR Q V R OLL@DYVAIEVOH P H
PHWRRBGQPSDLPPEAWFRIGHSHR@LKHD O XB M[ISRIGFW H G L 2) L Q CLADRLVD IDXWDH @ \WMKHU B M RXQAEBR V V. U
ORVVHYV

'"HUHFRRQLQDQBYBURFPKIHQ D @ WIDDMDH B H S WER@WHYD R WK /U D QVRHUQD Q FAWD\OH YV WUXPHQWYV
O L\ F REICOEIXDIOS KBIL O O P VBB L MELK O 1 0500y 8 By HY 7 K HU R B8 U H F FIQ QDIGWLBIONQ IEHR Q W ULLDWEG HDYIE R 2V
cE ﬁg(gu}m V%DEOH 2 X JHQ H IEDVAH SLRIGHK HLQV U D QWHIH.U W N F MV KYHARI) W UFIDFAE R I @
QH GF RIMEPWM W K U XKD Q LKA IFKE V W D QVKUHD TNGH Z DRI Z/Q H LRAK K S
ILQD QW MBUMU D Q\R B K HEEG! L WK WDRND QAKIENIW D QEUHD/NY

JLQDQFLYWVHMNQ/® LD EL MWWDLWDN O XK URXBIKR RRMWR VYV D QWBH Z DRIFGAQ H ID\QERS R QU H WDR. QWY WY RMEU D O \DIVASHIM Q W H U

3 X U F KIDQKEDVRHIVQ D Q F VBIED W D ONKKHU B X BN RIYMIHH F R JIQWKHGF U H RWH & B WVORHRX@ H UH F R 1 Q DRWE BIOAF R J\RH ¥ Bl BVQH O

W U D Q GIDAVH. R Q DV\RHOALDELOLW\

0D U N HWWIF X @ HUNH A-R/IMW KHIEU X B @QHIGHDRFO RV L Q J 2 W K H WZAHAHL ¥ UPEDQL KD WADDH [ B @& FIEHWV Bl QWK H R KIS Q WWRN BV
WHKHREHECGHRODDKMAWBDE® IED Q¥ HFRJIIQE VAW ® | | W RWK H
Z K H WHGH E WIRMH W MWB\H & WWWKK HQ D Q RIYVIAL(\WSH/QWRBY XDUH G

$ | WAHKIHQ WAHLFTRQ QY IKIAWWRHG- R IXQMVLVBHIBH | H AV MWYHHDRANAMK R G UHFRIDRVHGX FINREFR @WLEWRHD V XV BH@IDH R U WR N W@ R WE& H

H 11 H AV MYEHD WWAHW

LQYHVWPHHFEWULWLHV
7KHURBS VW L GEIKW YW K@ MW H FRIU QW B VIO B P FIRWAR. K H

7 KHU R X BR/R O ALLERIN/S DALWVHKR X WQ JQ LLIL QR D SRWRFOHK KR 6 FRQVHTRHQKRKD UD F W BAH VRN K M DO X B W\ RIRGES V HVK L V
V' W D QRS DHWEKHU U H Y R B WIDEWMIKIH UD/RAF R X Q /WRBHID ALIQ VW URIP H @ D V V LWERE BI W R RV KAH SRHA\Q | R U R BIW XERMP/@V D QBB U G

F O DV WL K\IB B YD ONKKAJ RRIK W U DIQWX H@IKELYWHQ U H BOIRREIG V., |y o b (SIHL LD D D@ 1 BVQ TOPRIREMY F VPLDYUN H W

O R VIVUNRW\U D Q WIRQFRHRBHHY HRIBA V S RW R BQ B F WPLDUHDHMWE K H JHY HG P RGHRE Y HUYQEMY DUQ BV X B B @ WIFQD O X D W
1D Y D GFOHD B IR\ W H URHL.GW-BCEII W H B B W WR BBIWNH B® EHD OD Q FH \ 1 F K EIDVREBE V H UYOLSEXONHY

VKHHWP RUWRVWG /HY HZP R B IHWO® R E V HDSXE\OH U

+\EUUGQDQHRLDWWUXPHQWYV

TKHURR®\DOVRVKRIQY HERWQEQEK DIUHUUDKWWHEULQGDQFLDO
LQVW UXEHRW N RQGHE QMK D U H KFRIXE RIS BRQ HQ W V
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7 KHR O O DIEWIH W IRV D RXHQ D Q ¥ VBIW/ V

R JLODQFLDO)LQDQFLD
Q8. $PRUWLVHDVVHMWDLUDVVHMWDLUQRstg;GDWHG
FRVW YD OXHURXYI0 0 XHKURXIKE PR X OW v
SURDQ®RVV 28&,
5VU J\YYHDZL[Z
5VU J\YWMRUHHIEHE
5VU J\Y WILEZ[L HDHIDY LK P [
S\YYLHEZL[Z
“YHKMLJLP]HISLZ
6[OLMYYMUILPIHISLZ
S\YYLWHIYLKP[
-PUHUBBEEBY\TLU[Z
*HZOX\P]HSLU[Z
*HZO
“HAMSWAPKLU[PJEBHSWLIVNUPEQEV UZV S PHHILKM ML UHHIEHEZ
$W'HFHPEHULQDQVVBI®DN PUMKD @ XKFID DV VRICHER ZV
JHYHO JHYHO
06 JHYHO
Q€. PDUNMDNO XH 'LWREVHUYDEOH:LWKQREVHUYDEOH
LOSXWV LQSXWV

-PUHUBBRPBr\TLU[Z
*HZOX\P]JHSLU[Z
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7 KHR O O /DS VWM IRIVYUND RXHQ D QEDBEOOLWLHYV

L Q8. D Q FQ DIDE L MWW
)LQDDP%ITJQD@ELGDWWL L\UDOWKURXJKL&'T&\%
R

W LARNGN SURDQ® RV V

n<
P

5VU J\YYSPHIPSP[PLZ
YVUIRZZ\LZ
YVYYVARUNEY L RIZ[P[\[PVUZ
6[OLWPUHBBPRHBSSP[PLZ
+LI[©SLHEPUHUJPUN
*\'YYLSPHIPSP[PLZ

TOVY[ [KYLT]
-PUHUBBRBY\TLU[Z
AWWSPLYZ
6[OLSYPHIPSP[PLZ
*VYWVYHILE:

-HAMSWRISVPZYOLIHSMLIVNUPHEQKY UZV S PHH[VKMIWPUHEBPHBSP[PLZ

$W'HFHPEHULQDQEDE®®D WRWBYD @ XKD D VD VRICHIER ZV

/IHYHO
/JHYHO /IHYHO

e PDUNMD/OXH :LWREVHUYD_EQCBBKWV:LWK&SQSE)\(/VT/SYDEOH
5VU J\YYSRHIPSP[PLZ

APZJLSSHIRWNZSP[PLZ

*\YYLSPHIPSP[PLZ

SOVY[ [KYLT]

-PUHUBBRABY\TLU[Z
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1RWH )LQDQFHE®
)L Q D G HIEMD\ 8 93P D W EWIHBR DYR O OR Z V

LQ8. JURP WR
\HDU TR, ! \HDUV 7RWDO

YVUIRZZ\LZ
YVYYVARUNEY L KRRIZ[P[\[PVUZ
4PZJLSSHSRWNNZSP[PLZ

9LU[HS YIMPH[HBPRHBSP[PLZ
COVY[ [LMORVYYVARHUNGLYKYHM[Z

ZLIO®;HUNPEZALWHYHNYHWO

& KD QUGL'Y D QEDEIOD L \W LHRMEM OR Z

JQé. ORQHWBKDQJIHV 1RQ PRQHWRDQJHYV
ERUURZ LQ5|-:1H)w(S i Q%%YDFQRJSHHQ )56 YY) (QH%’VXUPS(QOVDOWDLV\‘;EW HU
UURZLQJ GLITHUHQFHV
)YVUWR ZZ\LZ # %
YVY Y VARUNNEY L RIZ [P [\[PVUZ # % # %
A4PZJLSSHIRNNZSP[PLZ # % # % # %
+LI[OSLHMPUHUJPUN # % # % # %

SOVY[ [LMORVYY VA RHINKZ
VILYKYHM[Z
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& KD QU@L 'Y D Q EDEBIOD L \V LHRMEM O R Z

, Q8.
Q8 ORQHWBHDQJIHYV 1RQ PRQHWRDQJIHV
/HDVHED &XPX DWLYH
1HZ 5HSD\PHQWKDQJIHW HQ

ERUURZL®IJIFVRUURZLQJIWFRSH FDS b Do %§@§ﬁ3 o0 gﬁ&?mKHU
)WURZZ\LZ & %
YVY Y VABMUNEY LK P . .
PUZ[P[\[PVUZ # % #o%
4PZJLSSHIRNNZSP[PLZ 4 % B %
+LI©SLHEPUHUJPUN & %
‘OVY[ [LMODR PR v %

IVYYVAHHINIE LYKYHM[Z

$W'HFHPEHW KIFKHIGOID Q AEME OXG\WQB MMM UKBIKEG RIDYROORZV

! ! 7TRWDO

1RPLQ DO

, Q8. 1RPLQDO ,QWHUHVIMRPLQDO ,QWHUHVMRPLQDO ,QWHUHVMRPLQDO ,QWHUHVWZWW
YVUIRZZ\LZ

YVYYVARMMMY LKRIZ[P[\[PVUZ

4PZJLSSHIRWNZSP[PLZ

+LI[©SLHEPUHUJPUN

"OVY[ [LMORVYYVARHUNGLYKYHM[Z
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$W' 'HFHPEHW KFKHIGROID Q AEMCE OXG\WQ B MWW UKBIKEG RIDYROORZV

! ! 7RWDO
1RPLQDO
,Qé. 1IRPLQ® ,QWHUHVIMRPLQDO ,QWHUHVMRPLQDO ,QWHUHVMRPLQDO ,QWHUHVWQWHUHVW
YVUIRZZ\LZ
YVYYVARMMMER LKRRIZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHEMPUHUJPUN
"OVY[ [LMORVYYVARHUNGLYKYHM[Z
$W ' HFHPEHULQDQEDBE®Y X WUHWHIRDYR OO R ZV
,Qé. (85 86" 2WKHU
)VUWR ZZ\LZ
YVYYVARMMMY LKRIZ[P[\[PVUZ
APZJLSSHIRWNZSP[PLZ # %
+LI[©GSLHMPUHUJPUN
COVY[ [LMORVYYVARUNZLYKYHM[Z
$W'HFHPEHULQDQEDED® X WUHWPHIRDYR OORZV
,Qé. (85 86" 2WKHU

)VUIRZZ\LZ
YVYYVARUNEY L KRRIZ[P[\[PVUZ
4PZJLSSHSRNNEZSP[PLZ
+LI[©SLHEPUHUJPUN

COVY[ [IMORVYYV/ARHUNGLYKYHM[Z

% D @N. QRHAW HIBQREY H U GOUDHH\VY W 1D EDERAHSH [DUQIBUHH Q H PR BOSHHKIHRIGHP S D EWHSU R S FRRIDW ER @ €& WH/L Y Q B Q FDLLADIONDW WSRHU H G
UHFHLEDBOMV R RWEH@®I QREW KHFW PDWPIRXQMRL. QP LODWREBFHPEHUFRPS ZUM® PLODWREFHPEH W QRBWKRRYHUQPHQW UH
UHF H LMODDMEYSQADS R X QUARL QUL OPRRYZUWE PLODWRKFHPEHU
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7KUDRQ RBHWENRT XRWHN D UHWQHG RIDYROORZV

, Q8.

YVURZZ\LZ

YVY Y VARMMMY LKRRIZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHEMPUHUJPUN

"OVY[ [LMORVYYVARHUNZLYKYHM[Z
A\l [VIHES

*HZOX\P]HSLU[Z

*HZO

A\l [V[H)S

VIHSLKLIB( )

CV[HISX\P[
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7K@ 1HVEW (THOLWWE B DIGM X RWHHRES B AMUHH F H LY D ERORIIW @ FHRK/ HIDQFIRP S H W LDAQHGP 1S Q IR VRIBI[QMGEL BIQEG & D VR OO R Z V

, Q8.

YVURZZ\LZ

YVY Y VARMMMY LKRRIZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHEMPUHUJPUN

"OVY[ [LMORVYYVARHUNZLYKYHM[Z
-PUHUJYAWMNKILJILP]HISLZ
*09

xQ*,

A\l [VIHES

*HZOX\P]HSLU[Z

*HZO

A\l [V[H)S

S VIHBLKLIB ()

V[HISX\P[

.LHYPVURN[PV

7 KEHU H D NEGRNZ ZH HBGRYCD U IUDSBHEMW VR OO R Z V

lQé'

-P_LKH[L =HYPHIBILL 'V[HS -P_LKH[L =HYPHIBI[L 'V[HS
YVURZZ\LZ

YVYY VAR LKP |
PUZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHEMPUHUJPUN

COVY[ [LMTURVY Y V" RHIUNZ
VILYKYHM[Z

7LYJLU[HNLHRKV~"U

$118%$(3257
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$ F®R Y H QRO KM U U RZQEDIE/N HIGLLOMW \EW H U DIQ 8 SMNOKOORH D BK UL RB\S SR RERUURREQJIRLOOLRQ

, Q WIGH VS RDRQVYV WOMWHWNIHMAF IR P S OLHY\S W KH KLRUBHTF@W®RQINML S EX Y WQ B QLEBHD/G DI X RWKR ZHY L VHRG@ FD\W H\G
JDLRE PLODQRIDRIE PLOCKRIRKR D MRHHERWHR V L WR.Y BHWMQ D Q B MDI&RWY | LLAHBIW REMHRWKYR@®WHUDWLRQV

7 KFIK D Q @H H R XBSOAL R FIW L DH/BER V L\R 5 PRAQVAZH HHE W ( DXQEBY HYE W (% D'\EDRM® KR Q V R OLLGEID@AWVHDBADHL. 1D Q WE RM R D U

5HJD WGHEKRD QQ%,7'$ 7KH UHGXE®HSBEZWY DL Q6 K L MWKHIGDX VW S FOAD & W
Y 7KHQF UH® M MHRRAE LZQ MG Q F UH@® X WL Q BB@ Q F UH® V H E)N(VLQBBWQVWXEU(WW/N/I'KDLU;SF UH® WHREXMUSHU LR
SULK®WD @H/RVVWROH H SURKIHDDEL@KMOKHF RQRPLF & PLOOIORER S RIMNGH || H B HQERHKWVQVRQBXS SSDLIRY Q

HQYLURQRE G WU UE®DODQMERQLH RWIFR V RER. 7 , $ W HUPWR X G B\XYK LIEXHG H W U IGPHQSPHIUR RER Z W K

Y ,DFRQWFRQ W VERIUQR B RHP\S R QHIGHIW R P'R WILVAHRLG K Y TKHDL\WRUPHGLXP IWGINE@FL QJIPLOOLREKO AGIPQDODRLRQ
V X1 1HURW KH LALWWNFW R H LEBWNW 8U R QXCHDQRER U H 5 H F R YolRQUEQE5H DALCHAH BIOO/RKIM SD\PHG@G®W V PLOOLRQ
Q X P H WROGWR L RALKMP S DRFQA/X V W RIP @ BMMWKKLHD F U H QWKHH Y 8VRVKR UVD WHAMPH IR HIDREM GPLODQRQVR PLOOL
H[FHSWRRQ¥RP S R @t QWIR K/HH D ILRIKO W H ¥ R O YWAXBKD V LQ L XVWDRMH
S X U F K D FERMR NZHDBE WHRD WAK R VIRX V W R IBIR B\ U W Y 7KGHF UIH@DABI DL ODE O H

Y $VSHHFL DRAR®D L QWR S @50 WH/LCCPQIEF R P P L VWWPHL&V R O D U )
KL NDHQIGO F U KR VE @ 1 BK V XD HIX IQQF KOSl G H V SwiwH ' KHPSTRAWS6 R @ HOWHEQF U HELHWHZHHQ & DQG
W H Q \ RRIGHPD U N H W a ZLWK/H I RIHZRQWUDFW YV

7KH56 LPSRMW,. 7ZDVWIEDH LQ FRPSDURIG Lo 7 KHNEHPUIQWARRIQGF R P 3 DWBIGIFHFIRYH (RIKER U U RZWQ J V
'"HFHPEHUWFRPSDWRHIBN 'HFHP EH Ur R Z H E MU H E0GINIDQW Q H

UHJXXOIWE®RD WHE H DHE WIRD WHKIFRM H X @ B/NRQQGG HHEEFHPEH U
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"HW DLL@IRG RIPNKLFRAM H QDVQMAHPEHUSUHV EE O R B

5SHFODVVLILFO®HBRQ

3 aH" S5LIKLI[VLX\PC
5LIMPUHUJWHEZO; +(#

S5LIKLI[V,)0:+(C

3 1HU S5LIKLI[VLX\PC
S5LIMPUHUJWHEZO; +(#

5LIKLI[V,)0;+(C

3 +LJ S5LIKLI[VLX\PC
5LIMPUHUJWHEZDO; +(#

5LIKLI[V,)0;+(C

3 (\N\Z[ SLIKLI[V,)0; +(#

'HEWXEMMABWVRYHQDQW &RYHQDQW 5HVSHFWHG FXUUHE®WURZLQJV
% D O D (@AM %DVRY
<HDRI )LQDO FDOFXODWLRQU HQG<HDU HQG<HDU HQGHDU HQG
/IHYHO LQFHSWLRQ®é. PDWXULW\ 5DWLRYV
%RUURZLQJ

3 1HU SLIKLI[VLX\P# *( (. ) )
SLIKLI[V,)0;+(# *( (. ) 9
3 1HU SLIKLI[VLX\PE *( (. ) 9
3 -LI S5LIKLI[VLX\PE *( (. ) )
SLIMPUHUJWHEYLDO; + (# *( (. 9 9
SLIKLI[V,)0;+(C *( (. ) 9
3 -LI SLIKLI[VLX\PE *( (. ) )
S5LIMPUHUJWHEYLDO; + (# *( (. 9 9
SLIKLI[V,)0;+(C *( (. ) 9
3 -LI SLIKLI[VLX\PE *( (. ) )
S5LIMPUHUJWHEYLDO; + (# *( (. 9 9
SLIKLI[V,)0;+(C *( (. ) 9
3 5V] SLIKLI[V,)0;+(# *( (. ) 9
3 5V] SLIKLI[V,)0;+(# *( (. ) 9
3 -LI S5LIKLI[VLX\PE *( (. ) 9
3 1\s" S5LKLI[VLX\P# *( (. ) )
SLIKLI[V,)0;+(# *( (. ) 9
3 1HU S5LIKLI[VLX\P# *( (. ) )
SLIKLI[V,)0;+(# *( (. ) 9
3 -LI S5LIKLI[VLX\PC *( (. ) )
S5LIKLI[V,)0;+(C *( (. ) 9
3 4H® SLIKLI[VLX\PE *( (. ) )
SLIMPUHUJRHEYLO; + (# *( (. 9 9
S5L[KLI[V,)0;+(C *( (. ) 9

(. )

(. 9

(. )

(. )

(. 9

(. )

(. )

(. 9

(. )

(.

I N
~N~AaAA AT AN A A~

© © ©~— © ©— © ©—
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'"HEWXEMAMARWRYHQDQW

% D O D (DR
<HDRI )LQDO
/HYHO LQFHSWLRQE. PDWXULW\
%RUURZLQJ
3 (WYPS
3
3 (\N\Z[
3$3VHU
6 $6]LYKYHM]
*( (. $*VUZVSPKHNMNWI[Z*:0(.YV\W

¥ (¥ $*VUZVSPKHOUKVYW(*;0(,SLI[YVHPINAU[Z
9$9LZWLI[LEB)YLHIOBK$S5V(WWSPJIHISL

&RYHQDQW

5DWLRYV

5LIKLIV,)0;+(C

S5LKLI[VLX\PC

X\PYH[RY
SLIKLITV,)0;+(#

BVUN [IWVTY[PMUIYLISHZYPMBEKYY MPUHBBPIHBSP[PLZ ™

*VUZVSPKBEEKY ;0 (*VYWUK;0(,SLI[YVUPJIZ

S5HFODVVLILKRQBWHEBQ
5HVSHFWHG FXUUHERWURZLQJV

% DVRV
FDOFXODWERQOU HQG<HDU HQG<HDU HQGHDU HQG
“( (.

*: (*;0(;\UPZPL 5
(.

© ~ © ©

7 KHX D U DILWIHRRR U U RYQIGQ Y Q AEROA. M@ R & I (Q F X P B M UM@XY| E D OB EHRW P L W P fVGOARWIRVE IR Q V R OLLGEIDPWHIBAOH P H Q W V

,FRQ Q HAWMKBHRDU H H R B Q/\EEWG K IBR X 8 U WIDQLM Q BGHDV H H H P H Q MWRGY LU CREPW KBLIWKRVBIV VR BVEMDHAR DQWBR P HWDL P H
UHT XL WRDH QWD P S R R IWRIERSIZ\WY W A K D QUM VXS UL R UR U RIWISHRIQV Q HU V
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I1RWH (TXLW\

2 U G L\DKOIM VO XRZLIKD K HU@ U H DWHHRWH @7 UH D KB UM@WVKKH 7 KEU H D NRIARIZIOD QLIQIX/P ERMK/D R W ISHI ULLTRVIR O O R Z V
Q R W/HRVE IR Q V R OLLGSIDEWHIBADHDRIBH MR QW K/DHIGH KHRTOXG M V O

,QXQLWYV &DSLWRQOGUHDVH
7KHU RNE B J X DRQ IGNKRUQWIRE Y &K D U H KHRTOK@ BV . @ (*;0(.YV\WLOHYLOZ059 5VUL
$\V8 UHWHIQNMDIRUREBY LIIMMP G Q (S DURXBE 3 (*RUQWHUQDWWRE@BBP EH U KK DADS ERQWVRYVWHG VKD DIHYKQYRWILLQ KWV
*URKBY L3DIB@EQ(S DU RK®D W H U ROV UZQ DALY R X S VKDEHEBR XERWLQERQYE WUHNKOBHYR RWILQKW V
7 K HIUUHH UHJLWKPDORB® E H DWKIU H V

, @ G G LWKIDRIMH UG H J L VI U BB RS WHK IIRQX H D DY LELR X E R WLLLQ JAM W
$UWLROISHWRBQWRF @B WIKRAGE O L JIDAOFRRPMEEAVEDWHHRWY L Q JU 7 K HWUEHS U H | KWL Y H\GW RIBN H | H W K MDBAHNVGKEL 1Q § RK $

7 K HU R XBHIRE M HIFQV H YRAWK DRUICHS P\ Q © J HIPW RV Q RECDL@D Q FHK @ R P LY@IBOOM K 0LUiH

EHW ZHKHDQ H KHRTOX(R RESH BW R
v - © 'HVFUL@HW®®LOY'UDHV R OKIWIE IR QXHORG MWV W RICH XYW BRQ GV

7 FP D L QRVIDG. KRRV U XRFFWRALUSHWKBEIR K BRU R SSRUWH. G HVQVGU WRX VB BRKIXU DU R SBW KB Q HBIDIOMERIHRG 0D\
VKD UH RKRBOGRKYWWEZD SLYDWHD VHYV

7KPAD U WIVRNEV KH RWERD Q D IJMV XD WHIGHH B YW HBD WDLQRGH , 7' $

OHYHUDJH 7TKWUHDYRKYWHB® KHRBKEHH G XIFMMAKED U H KHRTO@ RID\RMD RMWV

&DSPWQDJHRIDOWO DFESHR F HGKREQW KD QJH G U H F R JIQW W KG R/RHD WXSPRAGSYK U F K/IDWHBID Q FH R VDWW MR UH V
7KARQV L GHUEBSNH FRHL. Y K &WU-D Q VIDWF MARIGN. VHBWDUHKROGH
, QR U PIDE/ARIXRMEK DEXHESER JUDBPR YLGRVEHZ 7 U H MV KROUWMV UH T X LW\

W KQHR WYHEK/HH S DIl Q W@ W/IDDADH P H Q W V
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1RWH (DUQLGHWKDUH

% D \HLOFU Q3. IUK/DIUUAHD O F K& DVQRHEEF DRHW U WERKHIR B 6 Y EGAHZEH L J IDW H @DXFHRIV K D UG F XLAPDIBHL RORVE U H D KR UH V
7 KFID O F XREDWHLIRWQSLHIA DU H FH P EH @ DFR Q G RFRMWHEEB\RIWK 1§ F RVHW U MERVUIR BVSGHH WRIZIKQ. B KIHL Y IHED K RIO O R/DLEDIH

,QHXURYV DGMXVWHG
5,; 05¥64,-964 *65;05<0567,9(;065:

5,; 05*64,-964 +0:*65;05<,67,9(;065: # %
05*64,-69;/, 7,906+ # %

SLPNOMKYHUNLTILYMOHYLZ

OHYBZZ\HEH[ 1HU\HY"

i YLHZYOHYWZSHOLUK MOWLYPVK # % # %
SLPNOMHK YHUMITILYMOHYLZ

)(:0*5,; ,(9505.:7,9:/(9, -964*65;05<0567,9(;065: 083 .96<7:/(9,

)(:0*5,; ,(9505.:7,9:/(9, -964 +0:*65;05<,67,9(;065: 083 .96<7:/(9, # %
)(:0*,(9505.:7,9:/(9, 08 .96<7:/(9, # %
$GMXWWRMBBPHAFRRQWKIHHFODVV LRIVF RAR ZR®L Y L KIRAHGLVFRQRSAUBWLRQV D
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'L O XMVEHUEQS. IKVDW BLINGHIWVARE FDXCRONU D Q JWW RFBRQOW @/IRNR OV KdH) WKRXMR U G VKDWWE RIZ'G L O ¥ R YRQ\G IMKXIW\H V

7 KFD O F XFODLVO MAQH@ELHILKNIDUM  HFHP EH Z DFR Q G RFMHEHB\RIVIEIR Q V R Q QG B RWHEH UD W @/ U MERJI ROKEIDUHH K1RRD REUHUNKEDWELHRHDQY
P D GAWR KDLPVR XYQCBIH L J OW H GIXFHRIB R W HRQVE MXIDWAKPZD/E H U H DRWHSEH UWR @/ DO O H @ K& H WRIW. IO O F X D DM RR QK RIO O R/DLEIDIH

,QHXURYV

5,; 05*64,-964 *65;05<0567,9(;065:
5,; 05*64,-964 +0:*65;05<,67,9(;065: #
05*64,-69;/, 7,906+

SLPNOMHK YHNLTILWYMOHYLZ

SLPNOHJKYHWNOILYMYKPUZIB®HYLZ

MMVM[VIANRW[PVEHUZ

>SLPNOMHK YHUMITILYMPS\[ZBHYLZ

+03<;,46,; ,(9505.:7,9:/(9, -964 *65;05<0567,9(;065: 083 .96<7:/(9,

+03<;,4%,; ,(9505.:7,9:/(9, -964 +0:*65;05<,67,9(;065: 083 .96<7:/(9, # %
+03<;,4%(9505.:7,9:/(9, 0% .96<7:/(9, #
$GCGMXWWHMIOBOHAFRRQWKWHHFODVV LRIWEKREZR®L Y LWKIRAHGBLVFRQWEAYB®LRQVYJ

DGMXVWHG

%
# %

%

$118%$(3257




),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

1RWH (PSOR\FSHURYLVDR@HQHILWYV

$SURYLYHRRUGHG $S UR YIIRZIDRIQ D @W E R V)Q3. RVEKED RW KR U U H V SARABM® H Q 7 IKFHH
SUR YL¥DRAEGD ¥ WU UG DM H D V X WZHIG J KDELEQIVRUE\® FR® H
"KHR® Q W DMD\H RBA Q V WRIKG MWIMWHIPAEQRYS DM WH Q W @

DFFRUGIDIQKGILNHOLKRRG
" K HOWD L N\HKOORWX W RQRIZ/ R X UBBHB M T XVA\BHHVBMREEHD L IDOWGEL R Q

_ ([F HIS@\5 H F DOAB KEDUBAX IO X V VB IUIR M IBVULHR © R JIQR/ ED® Y @& RHVEG H U
K H WHOHP R ROMRHE O L FDEMIRQHD QP DW H G FXUOKDBLOLWLHY

7K B P RXQW YILREHRG U H WSRKGHE VW W LRPIYWHH S H QMHLHP S D VW
P DW HUIDEBP® X @GW V F RX\QNIEIGH WODY 1 D WNKMVHAT OiA 'L ¥ B GRX H
PR QBIQVGHKIH WI$ W FARIKBHL D EL O L W\

1Q

, Q8. &KDQJHWFRSH
KR R R ol B wyraLy LR GU NS TENE Ose

7TYVIPZRAMWWWA UZPVUZ
HUK[OLSWUN [LYT # % # % # %
ILULMP[Z
3HAZ\PJU[PUNLUJPLZ % # %
>HYYHU[PLZ # % # %
3VZZVHIVU[YHJ[Z # %
-PULZ WLUHS[PLZ # %
6[OLWPZRZ # % # %

OUJLZ[TIRWZ
HZZVIPHM\P[

TL[OVK

‘H_ LZ

6[OLLY WLUZLZ # % %
7YV]PZPVUZ # % # %
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, Q
&KDQJHQ&KDF?K]N%‘%/S\R/%HDWURQLVLR(?UYHUVDCS\HYHUVDO,)Vse

6. PHWKRG R RO F iy XVHG OQRMNVHG
7TYVIPZRAMWWWA UZPVUZ
HUK[OLSWUN [LYT # % # % # %
ILULMP[Z
3HAZ\PYU[PUNLUJPLZ 4 %
>HYYHU[PLZ # % # %

3VZZVEIVU[YHJI[Z

-PULZ WLUHSI[PLZ

6[OLWPZRZ # %
OUJLZ[TIRWZ

HZZVIPHM\P[

TL[OVK

‘H_ LZ

6[OLLY WLUZLZ ¥ % # %
7YV]PZPVUZ # % # % # %

3URY U RRR/@YDNRR P S LBLU/LHP® W DR P P H O E WRFIROW. REJ RYEVLRQV
$W 'HFHPEH$&7KPGR RW H PRVWFHRQMCOQ DHEGRBELLW F O RV H G
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6 K R U WE MQHHDIELMA ¥ R JIQQ IV BI\GR QSHHIBWM B U L R G 7KRW R M VX P X\Q GRIQNIRIR Q F XCOLOFAKR Q J H
/RQJ VEHQRIQYWRO Y H 0 R U \WIDEDEIUBH (
'HILQHG FRVDUKENRNMBERINE D GH VP IWRB! \GSQHU LFFRGLVE U L E XMHRRH® YO R\ H H \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

QO LDIHWEE (P S O RIHHKD HWIKSMHYQ \VSLURRYY UMIERQ QE \DHDEVQKFHHH W
VKD UH KIRD@MMYBLD E L G HW L BGRKGRVE KSHH Q VELHREM H\WWRFUGV D | |

WH[WHIEJIQ(IS)I(}IK\H'I'I[SHQ.\U-HFRJQQ/WKBG-IUD.(IQ@\HKE-BHUVRQQ’H@;"E';‘LLU
H[SHQNH%J"P A4VY[H I[SEVTLU
'HILQHG S0 QUINEDEHH W L E H RHENR XILRGKN G\@ BBH R MX @ WMA.G 5 H W L IDHIPH QW H @ RR S DIND.GI RIX Q LKRPED Q LHV

F U HRGHWWRDGLIQINAR- RGHQAR J U D § WIRRWDX IU QRFER U WDIDEOWH Y ¢ 5 yovFi D O DWHR GMW H G RR S DO L RD Lay
DQIGQD QB UD ZBDAKF U HTKEH W FIRDMYMA B/ KOV Y H VI DHEGIW QUHE QURAKQ fDQ

ER QG WD WD SUK H QY K I6RID VLY @ F WAD/HNRING ERIQW Y H  /RZR ¥ L IKX U QRYIHANR WIRLIGH P S DIXYERS O RDVHH PR QD J HRRH Q
UDR/IHR Y H U E RIQEWV HIF W X DLIDWGR VO BH FRIR@WHKGI U QRQ PDQDJHPHQW

&RPSUHKQQNE&’H $IJHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

2 W KORIQ J BHHUHES IR Y LDVUURHORR URGMAKGHEVHHD HO MWKV M VRN K H - 3V ALY UV ML

HP SO R\@ XNV WHLERRR YRAWWOH. D E PO IDW YW V@ KBHU R MXIGRAWMHE L Y§ NP Y UVILHIL

P HW KRG QUGDW D RRHE O L JDMQA BRW@R Q J BHQUBILMAVF R J Q L

X O GOLHLYY F RAHGH ULLERICL WIKRF F X U SN G R@AK Q V RDR KD BHGH. V FRDUGME L /B WY

$  LQFUH®WHDIRXIOIBDSE RV LW SHBR QVR GRE B WHIGH Q
L QF RREH

PHPEHW/HULRG SHOREY LVMLIRFR URBMIGK O® R XRISH Q VAERR@H IL'w $ L Q F UH@ WD IR-XIOIBDIR H J DMWPLSYRFR Q VR GREBWHIGH Q

REOLJDNUBRIQHER Y HEUGHHEG L B D WHIG V L QF REH

, Q S URY LU\RIBRH@QWOLEGBRW KOHRWD J BHUHB HWV HD & H G WR 3URY U RWR YV O P E\DAWRRGH V

3 DW'HFHPEHUW KGW F UHDWRIY IV RGIFER\O\O R & HP W i )

JRDW/GHHGRIPRSDQLHV a a

6 H U FRVAV 4 ) RW KW D\OX.EP\QL G L D U\ i a
(1 HERK D QUEHRR S H a ! ) )
YL OD@RVIO 5 JRWRMNQLWXBDQLGLDULHYV i a
$ F W XIDULD O a ! 727%1 a a

7 KBIF W X D WHIFR JIQRRUHHG DU K D Q BH H 5HWLUB P B BDOWWHG & | W KGIH [WQ D Q ADO V K R XADRGN D

DSSUR[EPDWHDRFR Q V IGLW RRDWY W

'LV F ROCEWH LQ IRWKHHGRRPSDQLHV LQ
IRWRNHQLNVRPRDQLHV 5HW L WHPHQIDQFFHEDW @ DPRX@QM®RHG

& R Q F H&IILLGRHIBA UMLFEKKWAR HREDVF IRFOQW U B D XRMLKRFD VL Q D QHR. D
WRWADOOH&HU&XV IRU
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I1RWH 2WKHXUUKMWQWELOLWLHYV
7 K& H WRIRMD M U UDH @ \E DQILHY IHEMK RIO O R/DLEQDIH

X 1HW D O oMW &KDQJHRWHU )56 (/IHFRWH[FKDQJH &KDQJIHQ
L Qeé. WKSIHULRG ’ UDWHV VFRSH
AWWSPAMWYZVKZURLY]PJILZ # % # % # %
7YLWH TYUPZP]LK # % # 0 % # %
:VIPEISI\YSPHIPSP[PLZ # % # % # %
*VYWVYMILZ # % # %
-P_LHKZZBPHIPSP[PLZ # % # %
(KIHUJWAH "HISL # %
4PZJLSSHSRWNNZSP[PLZ # % # %
6[OLWWLYHEPUHNPSP[PLZ # % # % # %
VYWV Y[H[LLD: # % # %

7 U DIBQRSW IS 1B UD EDOUHHY F R JMDWHD@OS R Q LUNLFRG ) QVAKERIEP R U WR VWG

"H 1 H ULLQHF@R PR ROCENF DL S\ H R & DA XV W RZAKBIY H Q RPK 1F R 19 WLLZDIFO\RAQ@WWHLED L B R VRGO HW/LIR W I 5 H Y HLQOXHEHE WHRY
W KR Q V R OLLGEIDPWHIBAOH P H Q W V
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1RWH $VVHWQY®LDE L &HOLBHYWD O H

,Q  WRKHR®B X QUSKU-RMNRHIOH K LO U S H PN URDOML S EN Y MWOGINOXGLQJ

W KD RIHY D U BI T L SIPOY@HW |G D SIHEXWLLR)QH V V
W KIJHHHD\OW/ID. WNGHK D U W D I\ H
DQG VKDRHWXE YV ISGIZBRY \

7KHHKLOUBEHPWURDMNL S ENYWQBESHISQ H V H @ SAH\BHOBYD EX OIR&D M¥WHFHPEH U

7KRSHUDDWLR®Q 8 RQV$SU L Ol RDO PR REWP LO GKRELW S RIMNRIS H U D DWLHRFOR JIQ@ 2 W&HYUHDADRES H U B /8 IHQIARIDY B J O DPLRECH\M
DV VB QG D ER OV IKIKLERMSG I$SDQUHED FRHE & 7 &= R Y AKIL WHE H R X BKLDBVA Q W U R OD W K@M KE V DWW H BH P E H UD W KAHU D Q \FIR K@FBRIQ
FRPS GHWREHORE 7 KHU RKBQ V LB WIDHAREQ G IL REICRDQAY L2 H BYBWWHIREQE 1D O IV & FGHDW H

7KHUH D NRDR/AMBI Q@Y. D EK OMREDBMMYROOR ZV

OU[HUNPURHLUNPHBEIL[Z

6[OLWYWU J\YMEZBL[Z # %
*\YYLHZZL[Z

(ZZL[@LSWKVAHSL

5VU J\YSIPHIPSP[PLZ

*\YYLYIPHIPSP[PLZ

3PHIPS®LENKZAH S L
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7 KHJ RXOX@RG H DIVWRRRINRHEGECR Z € UY LMVQ ROK&GI3RZ BIQCGM\K Y XEV L G QDD G HM P D QREI8H $
) X U WHRGU F O XQVHLIYRIASLHDU/D IRIBQ) H HZADAVQ W@ H BB D ¥RVQLIAR © - X Q H
$WSXIXVWWIBR ZHLY L GLLR/GIRMIHMZTHOOD © VDRG] Q RWRXQURID 1 Q Bl HPDHIVEMEF R P SPRWRMEK PLOOLRQ

$W 'HFHPEHW&7FR QV L\G KDNHEL W HRMMD) 56 1RQ F XRNMHKBMRYD DOGL V F R RVS HQ XMGPRIGER Q V H TW HIGHW B QREDW & RIRW K L V
GLYIDUBHREVHQ\WIBD&HDD VRDGLVFR @®SHQPMG R Q

$ RS HUWWIERCQY F R QURIBIBQHEW R R-EVAM\RIOGH | LIDBFR P S RIOMIE @AZ L W VE RE WIDUNG H Q VIZ IL NI B Z SVMRFRUMH R/ W/ KAHD WD IQUZN S U HDV H Q W\

G LV VP DQEXNW L Q HRWH J ) REPW/ESHI U ISK G D LW/ HIHH GRVDKARB H U I\ U R @ IR @@ HI GHOULKDQAK 19 F /D W KPP H\ORVR QRVE HQ XORBEORE M X VW H G
LY KB VERIVDWHPHQW

)L Q D G PP F HWLQLFRIRS HQ RASGE R Y & O R B

&RQVROLGLI)FREHE.
OUJVTLY WIY KP WH P PPROZU\L
*\YYLWWLYHRRPUNTL

# % # %
6WLYHPRIUNTL # %
-PUHUIPHS | # % # %
&RQVROLGIDVHKGRY WD W H R BQ W

5,; 05%64,-964 +0:*65;05<,67,9(;065: # %
5LEOHZ@S WY WWLYHHBLANP[PLZ # % # %
5LEHZMSWY\PU]LZHPIR]P[PLZ # %
5LEIHZ@S WY WP UHWHIHBN[PLZ

MMM _JOHUWMIPOHUNLZ # %

*HZBUBKHZIOX\P]JHS LMUWZ UPHUSNHU J L
*HZE@ UBHZIOX\P]HSLIS[VZZ PRUSNHU J L

7 KFD S L BVIDEDD H WD RYAHK/E RN 18 R Z B XV L QIHQY/RVOLXE IRIG H U DQRLAIBIREPL V F R RVS HQ PAMG. R Q V
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I1RWH 2SHUDW\LKWIPHQWYV
, @ LAWY KOK) D ®R\SMHLW | R UEPIDVEFBHK 19 W A D Q D OHPS-EQMR Q FRKU B B Wi R IBRWZERGY \R § € B WMILFQHEHX W R DRBILNEHFRPV U

D FFRUBDWHESH R Y IR ) R W K.IQ | R U FEDRABLHRI® M/1LRHND BWRI@/ KOHS S U RIDAEP® Q D JHPHRQGW & L @K L PR Q D J HPGIQRUFHDWARKW F
GHSH®®LIGH U | R UPDIGHE H FVUHH @ WQW K& Q* § R WS&IK D L DA W KK IR-SIH U G WG REKHU RK BV 2RH J P FAGW M \ZHKQ B/K € UV W L
S UR GX@W@ W YOL@OELMD Q DV H 6D W W R KBIN T 16 1L UIHWHHIFX/Q B QR B P Bl @ WILIDAWH LSREVF W LFYR. QUG ERANDHREN KAHARH J P HBQW V H Q

PDENXPPDODYRBGRZV
7K$HXWR P RWIWHKRIW O2UGHMXDRS BB QWIDF®WX® HUNU PODUENGXN D FW XU BE U YHOFEIQPR G X FW V
7 KHH O H ALRVR-WMLKRIQWW OXOGNHE/R Pl LIS E OR G X FW V

., @ G G MWRKRVMQZRRS H U'D MILRQUIQKE Y € V R
$ @ 2 W KKHHDVGULKOODW OWK IR @ R D 3 H&HA* § RK SD QUBI6 I8/, H ¥ R W ISBR[X Y R % U R ISBIDRD\) HFRPGBERINVFKE R X REIWM I XR.MW K R G
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, Q W IER H D NR\R QLOMHERRVS H U D MVILREHIDMWR OO R Z V

,Qé. $XWRPRWLYH 7THOHFRPV 2WKHU
OUJVTMYWIYKPUHIYP]P[PLZ

9L]LU\L

AH[LY HHUKAWWSPLZ # % # % # % # %
7LYZVUWVIEZ$Z # % # % # % # %
,_[LYUBSIYNLZ # % # % # % # %
7YV]IPZMWIZANYLJPH[PVU # % # % # % # %
*\YYLVWLYHPRUUNTL # %
*OHURIPHSW.MVVK~APSS

6WLYH[PWNTL # %

OU[LYHUKPUHUWVRHS # % # % # % # %
-HAMSWMLKNPUN[Y\TLU[Z # % # %
OUJVTH_ # % # % # %
4,55 (o,

5VU J\YWHZAZ[L[Z

[VIRZ

YHKMLJLP]HISLZ
6[OLMYYYU[LP]HISLZ
*HZEBUBHZIOX\P]HSLU[Z
(ZZL[@L IKDH S L

05=,:;4,5;:
OU[HUNPISL
s HUNPISL
-PUHUJPHS

:,.4,5; 30()030;0,:
5VU J\YWBIPHIPSP[PLZ
OVY[ [IKLT[

(JIVI\UWH 'HISL
6[OLXYYISPHIPSP[PLZ
3PHIP DR[RKZ2H S L
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, Q W IER H D NR\R QLOMHERRVS H U D MVILREHIDMWR OO R Z V

, Qé.
OUJVTMYWIYKPUHNPIP[PLZ
9L]LU\L

AH[LY HHUKAWWSPLZ
7LYZVUWVEZ$Z
,_[LYUBSIYNLZ
7YVIPZRMVMAVYLIPH[PVU
*\YYLVWLYHPRUIN TL
*OHURDPHSWMVVKAPSS
BWLYH[PWNTL
OU[LYHLZKPUHUWUVRHS
-HAMSWMLKNPUR[Y\TLU[Z
OUJVTH_

4,55 (o,

5VU J\YWHZAZ[L[Z

[VIRZ

i YHKMLILP]HISLZ
6[OLMYYIMLJLP]HISLZ
*HZBUBHZIOX\P]HSLU[Z
(ZZL[@LIKZH S L

05=,:;4,5;:
OU[HUNPISL
s HUNPISL
-PUHUJPHS

:,.4,5; 30()030;0,:
5VU J\YWBIPHIPSP[PLZ
OVY[ [IKLT[

(JIVI\UWH 'HISL
6[OLXYYISPHIPSP[PLZ
3PHIP DR[RKZ2H S L

$XWRPRWLYH

# %
# %
# %
# %

# %

(KQ\Z[MMKHRHJIJV\VUIOY LISHZZPWMRABAYP VPP ARPKUYKPZJVUNWLYKI [PVUZ~

7THOHFRPV

F*

%
%
%
%

%

%

DGMXVWHG

2WKHU

%
%
%
%

%
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1RWH 5HYHQXH
5HYHEOXHFEMRHORDYROORZV

S5SHYHERARXBUNHMGRDYROORZV

$118%$(3257




),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

5HY HBRXXVWRAEHIERROGRDYROORZYV

,Q RUHY QXD UQP\EH U FIRW 5 R\QRBI G D®
5HFRJ@UW Y RREXFR Q V R OLLGSIDYWHIBADS Pl IS CRIB\S H (D FKW ¥R '\Q V \DIMM 3 WBHYWRHEFOH. JADRWHHRDW @AW H O R & BRIV
W UDQWWR B WG R P H
6 D OHHTVX L SPRIR W G V ubeQ BN v

6 W XW®\O H V 5HYHQWH F R JR@BH® F HR AFDR $10 EMWAR/BM KU D @ FIRIQWU R
N R Q JRR.JRIO O RVEHR B S ORIW KRHQ BIURHY Z IGHUGHKWU D 6 R QWD R €

H SOMUQOIRFRMRE V&M LIDWLR

6 HU FREHW BDEQMW Bi Q&M WIHDEEE O L J Q S O DB U H P RPHI O W

0X O W WFHPIQWUDFWV

7KLPHW KPRI® VIWKSHUFHRWRPIS O I WILRK WWH OWRWWR X S O

RE O L I B DRXY GHRNENMVI H W/IGHH O G'DRWAK RR G V X Q L | RWKPLOR X\JKEHR MUAR GXVUREHHABVIS H U | R URPEDGRLRIHD W L R Q
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ESRQWUDRWYXEGHYHORSMHXBMSSRIOLPLWHGLHYV , Q WKHREKD U RXIND QD MWD IW KHP S O H P HRIWYDON MRRYQ

2 QRER B U | R UPH@UFIDMILER QYR VRIEBGER Q Q HE MW ERHMQ I Q7 ¢ ¥ X BHEFOQ DS A FIR LY XIRIFFEQ WU D FW

D Q®U R G XFNWLHREX H F R J B\SVHHG- H R DR §1 O HIVIDR REPH\F DW K H *H Q HRUR\AMWHWDH) D OXVH,G 6 D QD S L WLO@' IHWHHE® FE RFY/HVWAL H
FR Q WRUIHDNAMRIO ORALQYHULRQ FDSLW DRRQY®NAMIBREQWK MU R X)$ F O DNV R VDY & RF O B@HKE
@, QY HRABRUN LQ JWREFRDVN VYH O FRRPAHIXMMIH Y H O ERF/RQMW
$&7CGRBEW DIQ R WKHRW DN \SHWR Y LG H G HQW H@H/A ARWU HWRRIG® R BAS SO LROWQRQLBEQOBRGGV
$&7KIDVE Q| R U RH DAEBDH P HRIWWSHH U | R UFPRDREFIRHIW LHEGRY K H W H F K Q FRRWARBL HW REBBDUWIBWQWLILHG

H'Y QWA U P LRVDHARL @@ WORPAY W FFFR-QUYOMWQ L HQ F H "HY H O R B R WABW FLRRR) WZHDUBNY B OD VFHRE WU B F XARLVRARH
7 KER HOKDO H FLRYR Y @ RHQ 6 @ BBECO H B XML Q H V'V H O D WMAFIQID V V@ EDG VG PHOGHZH Q Y HIQERUN LQ & WRIFPH V V|
e 1 MO QB9 Q , QI KEHD \RHG H Y H O RIS II@NKS W RIAYDUBH F LVGHIENME-H Y HOR S P H Q
F R XQFEM/ H S D UDRWHEU R G XDUDDESOGRAR Q V G WAKWYHHD KW H
&RQWUDRWYGEHYHORSMH@WWKXSSRIORQ@URGXFWKXRQ RE O LJPWU RDK & WQ D QRAG DY H O I SIPXHQWR. VHHLAR J R QWKHHG
L COERIDERLRVD |COHAVE WA R
7KE@HY HO B & PIMEHV) HER QR Z L WEOED/XRFIU R G REMIFW HORG H G E%%%%ng’ e @F:é@chj;Hfozcv?/Q/XH
DFTXRQHIHF K QERIOFJ G G L W KGRHY H O FERPHS@RDABHHED U W L D 0 ¥ PANG. IR Q LIY GROM FRAND

ILQD @ WHRN VWRPHUV (K HQ KSH R GKEDVGHQ COHFR Q W UIX PW RIQWDHRB F R JQWVHGSDUD W H
V H U RIEFCH. I W R\WY MV \DHS X U F IR WHRRMEKIBX D U DGQLW MVHL RWERAH
FR Q VWRUDPDAG G L W H R @ DIBHY E WHEW R XBW KIK D UDRSWHRHY LVLRQ
W K H UFHU R DRMHIGH D U - QR W QN ) H\GI6

7KHJRXSS Q5B VI 5HY HORRAR Q WALIRRKV W R P KIUAG W U RVGORFHIAR-DSBAWU & IR BBIU H YUHHPXOHRAMRMOHIF R JIRWM W @ EPH. JQ RMARP\S (RHUW H G
S D UWRP S GRMHASRS\DHV H U

7 KH U W RVRRAUDER BRW KB RYXW R BVG DW'HFHPEHWEKLFK ZDN[SHMWRHGHWHDYWHAL WD BDARPSZUW® DW'HFHPEHU
lQé' $W
6YKUYVR
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1RWH ,QFRPWD[HV
,Q F RPEIR F OPXGHMOGH HW D HHGV

& X U UMY W 7 K89 $D G GYHIEEXHY L QMDY V

& X U WHQWHHY W L B P W R@VIB[XRIQV D [ SEG@RMWAVSH UD IS S O WFID[E G KHU R B F LGGRARRF F R RQYS F R Q W UL ¥ X MR RR&'S D G GrHDEDH
U D\ E0EQD G M X WYIRR H QMEJL\D ELL Q@K WR I5IFW YLHRXIVR G V DW R[Q Q F FORJBVURP-DQ X D UK DWVH F RUIB\E @ S H U B PSIHIDK H

, *URK® | | HFARVQ V MGKEDGVEYHIEIRRHU U H WSBRIQBAH U B € BR/BAED W H P
HIHUWBHYV D J J U H RENVLI KOHP R X @ WLLHNQ L | ILLFFDRYAN@NK L E® F RWPIHD V V H V V H
"HIHUWB BIVEH V F WIGE HE QLRON H @' H | H WUDH B QUKQHR WAHR/ K H

FRQV R OLLGID@WHIBADH P H Q W V

7 K@ H VR IOWVR XL SPRWPBI[HWH/R OO R Z V

Q8. DGMXVWHG

OUJVMYVUVUZVSPXH[WKIUPLZ
\YYLWH_H[RYYLKP[%

+LMLYMLK [RYULKP[% # % # %
6MOPJO +LMLYMLKH[PYUTWVYRPMMLYLUJLZ # % # %

+LMLYMLK [PMWHUNIWE YH[LZ

$CMXWWRHBEHAFRRQWKHHFODVVLRIWEKSREZR®L Y LNKIREHGLVFRQREDYBEWLRQV Y
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7KWDEBGRIR YL.GO Y RWDW KR Q VR OLLGIYWHIBAOH P HQ W V

,Qé. DGMXVWHG
TOLVYL[[MIFHSI\SHEAK UKHWYLKU YOI [LOLV Y L[ YHEL!
9LZLHYHOYLKP] # % # %

6[OUHIYLKP[Z
OTWHAIJOLVY LPRUONFH

'H YHKPMMLYILPFPHSLUHW K VY LYPH[U Z # %
OTWHINIOHUNLZL MLYMLYKH [LZ

5VU JHW P [[HHSSPVZAKL Z

*OHURN\[SVMRFPSPZHYRBYZZLZ # % # %
OUJVVIJOL[PSPZWPPMUJHWP[HSFZEZKZ # % %
OUJVVIUTVKPMP YHIIRPWE [HSYEHSR\ZE L Z

3VZZVEIOHUNVIZHWP [HSPEHSRZUEL Z

(KQ\Z[T VMW Y PV Y[+iZ # % %
(KQ\Z[TNVMLY Y LUH Y[+Z
6[OLPUJS\WRYNHWKPMMLYLUJLZ # %

(KQ\Z[[MHRHIJIV\UPOY LISHZZPVPRAHAYPVKMP|PABKUYKPZIVUMWWLYKH[PVUZ~
1IRWH 2WKRGSHUDWOQFRPIHQ G [SHQVHYV

7 K HO HOM FSRWH \RFD@AF IRABH S H Q M | XIQ\RIEPQIVHRYURFWF X (G X IUQYEDBF F R X FUMGRIGLY & WV W B WV H @ W B W R RBHOWI R U PIOKNRRHF O X G H
D F F R UDYLHQOIIOP QW PR Q@ F RIS H QW HEQ/X \DXQDA | U HITQX BIISYWHHY N € &/ DI EDWVKHIRXGW @ F RRMD WH P HQ W
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1RWH )LQDQFUBOXOW
"HW BRIWHNHQ D Q A MBUOHAY IH@E) KRRIO O RV DLEIH

,Qé. DGMXVWHG
OUJV MY VHZIOUKX\P]HSLU[Z

OU[LYHUZK PUHUWDVEHS # % # %
6MOPJO OU[L WKL I [ # % # %
6[OLWPUHBURMSL

6MOPJO OU[LWLZILP]LK

+P]PKLYUIKIZP]LK

OUJVMYWPUHBURZHS\TLU[Z
6[OLWP UHUWVPHS # % # %
6MOPJO *VZIZWPUHBUZHS\TLU[Z # %

(KQ\Z[IMKHRHLIJV\VOY LISHZ ZPVIPGRYP VAP [P ABKUXK P ZJV U WPWLYKI [PV UZ -

'LVWDKS85 86I[FKDUDDMH D W KIHREW K IHQ D QHIMDRDHD O XRRKLLRUBHHDG LLGVIW URKPEBDGIY DVPISYDHAWWH FHPEH X QO LMHFHPEHUEKHQ
W K85 86/[FKDUDENMDY  ,WHQH DY B GHQHMEU \ ZLWRP S RBW VRW KIHQ D Q A VBRORS DVEH G~ W ISK H \HRXUV

, WKREK @ 8 WHWIWH R\VQMW H DIVWW H | L Q D CHIZD © FRPSZUW® LOQ
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1RWH 5HODWHG WDODQWVDFWLRQV

5HO D W MG B Q VAXAMKZ REDRX S E H IS®! | LLQDHFG- R U BLDY®KS HD QOGLSHU H V IE € OIRIGZ Q B K WRIW. OV Q VIDGE W D RHED O

7 K@ D WRANJKIHH O D WZIL ANEK\EKVLHRMLWRY K D BIBIH H 7 HIDEWE & QG RIKBP SDRQ HRYHPEHU

7 KR Q J RAHUYFLREGIFMHIRD O R B HQ Y $G G L \WERVQ BIDPIDHNQ G H X\8 RIBHH ERHEW * ) R B QFSQ VEV KD O |
Y *URXSBRPRWLRQ V'S H LQABE HE W IQBFH/GL X K WBLKBHY P L @ K G IDVQER GHD WEOMYIRH
Y 6HU YILGHRO O B D HQY QR U PP H RRVKMHH U YQ EVIWEHRT KH V BH FLGLG-L \W ERIQBDW L H V

V X E MNRA'W DIVIDUM I A M Q/\D EDOFLARKAMERLRZHD PH DRMER Q G DW LR Q V

$GPLQL\OMIDFF RXKEDMA@IIQFLD O W KOH U H HFPRAYQHW KRERJJ RLHQUD YO GIEWHX E MRENDRKWV K R B MWV IOV L R G

4XDOLW\ %RDUG
&RPPXQLFDWLRQYV 7KHNHUHHRB BWHMQ W HQNRBI L [1$6 UR RRGXHD UWRRD QXD U\
+XPDOIVRXUFHYV WR'HFHPEHU

SHB®WDWH
L, QWHURP®Q D JHPQSQWFHGXUHV
% XVL@HYNORSPHQW

Y $VSHMALIUF HPHBEY *$ RWE &Z L W&7*® RRKB U LR X@HE H
IRO O R B UQRWHEW QRN \&
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R UR LIQQWHRF H L Y, QU XDBRX OIE OHEWS H QB WEE\R R HUWD UG Y HQ X H

PDMRVYWRPHUV
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'DLOO\ a
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) R U HHFQ DULMN F O D YOLKQWIRYGU U FOQXFR\W X R WEIHB@R/OX@ KIB1ER QWD BB W

.. I[URFMHUSHNHERWRKBWHURQDXWLFV
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SYP[LINMLWYLIAFH]RWW]PZPOKYH U ZVIAY Z[Z
6[OLWL]LU\L

67,9(;05.9,=,5<,
7\YIJOHY MV VKEZUJS\K\RZUWTK\[PLZ
=HYPHPB/W]Z U [WYVKZ
7T\YIOHYMHTH[LYMHHUKLO ZYWW SIPURZ[VTKR\[PLZ
*OHURIBU]JLU[YHTH[LY HHUKXWWSPLZ
6[OW\YJOHZUK_ [LYUHBLUZLZ
H_LR\[PHURKPTPBHYTLU[Z
>HNLAURHSHYPLZ
VIPHBU[YPI\[PVUZ
67,9(;05.796=0:065:

6UMP HXZLKAWYLIJPAHBVUHUJILZ
6UMP _HXZLWYV]PZPVUZ
6UJ\YYHAZLWYV]IPZPVUZ
-VBPHIPISBE®UHZY NLYV]IPZPVUZ

6[OLY WLUZLZ

67,9(;05.,?27,5:,:

67,9(;05.796-0;

16055,5;<9,:
TYVME8EVIVBE\KIYHUZMLYYLK
3VZZ\Z[HPUYKYVMRUZMLYYLK
-05(5*0(B5*64,

-PUHUYPH®MY WIUU]LZ[TLU[Z
ILJLUWMYWTOREZYJI\YPHRIKKZP HXZL[ YLBSHIJLR]HISLZ
6[OPWU[LYHZEPTPYSIHYU\L
SYP[LINMYV]PZPWVKYHUZVINIY Z[Z
7TVZP[IPJLOHYMIKPMMLYLUJLZ
SLIYL]JLUMYVOEZHY¥IMRU]LZ[TAIWN\YP[PLZ
-05(5*0(B5*64,

-PUHUKPWS LJARHBVUHHUKZY VIPZPVUZ
OU[LYHUZRPTPLSHWLUZLZ
SLNH[R]UOHWYMIKPMMLYLUJLZ
S5LL_WLUYUDZHYMRU]LZ[TAWI\YP[PLZ
-05(5*0(3?7,5:,

-05(5*0(B5*64,

# %
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,QFRPYAWDWHPIH® W

5VU YLI\PWRIVMY VHUHNLTLWLYH[PVUZ
5VU YLI\WPWIRVWMYVHWRYHIZHI[PVUZ
SYP[LINMYV]PZPOKYH U ZVNIY Z[Z

565 9,*<990505*64,

5VU YLI\LWYYMWUNYUZHUHNLTYWLYH[PVUZ
5VU YLI\LWYYPMUNYUHWRYHSI ZHI[PVUZ
5VU YLI\KYLRWYN. IAHH8VUHHUKZY VIPZPVUZ
565 9,*<9905,?7,5:,:
,?2,9(69+05(9@5*64,

, TWSVWKYVMP[ ZOHYPUN

OUJVTH_LZ

;6;(305*64,

;6;(3,?27,5:,:

$118%$(3257
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127(6

1RWH +LIJKOLFIXKWKSEHHULRG

$&7T*PYRXIXOILWBRERU RKBOERRIDQ\ TK&E&RPSURS S RVUAIEHRON BR Z H Y L VAKR @& BEVH HXQMRG\H U DWIL IQRE®ID
-DQXDU\ZLWHKEHR P S ORIW KFDQ IERXIW HF RN BMHG )RB&7,$
*U R WIUHN A @QWHDRIHNG X 73R Z61 $ VGKDRE X IXVW

I1RWH $FFRXQWLXQOABIQ®HWKRGYV

7 KH- Q D § WIDDADHARBHIQHV M. Q D QHIZ B @H S U RWHRGR RUIGU H RMRWD/U FK L Q FFR UBIDWPHSH R Y IRBIHRIYD D W L RQV I$H W RBUHIVEP H V
& R P S W DB \RRRDXAMD_QEBD®\S § U RWHRE Q L VAHHFRIGHDD R R P S W6 € © HHD@HJAFH® \WWHRXSQUV IQPRISEGIISWHPEHU

5LJIVFRR Q F H D VIHRRWW QVWG D LE R WMYR.GHY AR D U V

&DSLWDW/IBWHE RS R @QOEP RU W GWHISE HRY B/WRIGR YV HOX®HY % RUURRWQBAH F O XGRWKRR YR Q F DWW H QW

WK 16V HBIRIPISK L QLPA BB OR SSHQBQMT XLSPHQW
"KHPDW HFRPBE @K QWRBW R S S0 IVQMT X L SPHQMWH W H IDRLE® H

,WHRSURSS O DDWT XL SPHEHFRIDWVAZLFRVERFWP SR Q HQWKKD \CH. | | HUHHDW®OHEGH S U H P HMWKIRREH S U H E WIHF RR B\L V H
LQFOXGH FRP SR QRQWHM H DEVPPRARB/RIQDOGEM IDS S ORMIGR R Q  F O WIHEWW
W OHE V HRWVALH Q LADSR@W OLVDWLRQ
7KSXUFRRVEF ORKG\YERAWLQEBR Q U H | X B \GHWMEHIW U D G H

GLVFRQEMEDWH V 7KEHSUHFRREGW W H P D@ 0 REDWBKNGHO XFOW IO VHWU H F L D
7 KFR \G/ Y 1B WO MERKUNDODEVD GFGRPLRQ.) W IR \DEIG LFDOFXR@MMYWHG LH R WLEEKNHOXK DI OLBROORZV

,ID S S O LW BLE)Q. MWD IDPNY WHR VRAGL V P D Q MMEH RRIWIKOW B R G 30 DQMIT XL SFOHQW OVBRRYMWR\HD UV

U H V WARRZHL Y 8i 2 W ISHIR SHHUBVQAGT X L SRMEBWR\HD UV
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LQY HV WIRFXQUIHH A R J QQWKEHBO D/EFHBHBVE T X LF R WERQ W U L E X WH R QW IDQRKHR O ALIMDKXWL PD VY B X V HBIEH. V F RIXQWK BG® R Z
YDOXH PHWERSBREGXVLQBEGHIDVYRRRUHB DV YWP SUMIDR/GAVDEICED W H G

$QPSDLURHGRUIGHMEND U DPQROWROGHOB &7 RXOHVV g[LHVFF%JWDWwlmameﬁT%%%tfgé@ﬁD B R ¢
W K\D B I CRULAV ¥ D U H KHRTOX®& MD\HY V
, QR U GAHBLY V M/NRAHR O HRMD IQIHY MV LFPA WVHK D U H KHRTOXGE REOWHLL DL IQLENG
$UHFRIDGH® Q W D RMAHRIPIIHD DX H ZD\D Q D CR WHMH Q V RW/LRHD. DX IRK/D QLIBIV'V X P SVE BRGW L PXOWHEH
2 W ISHU R V SRIFMAV RLYGHWR | L \V DVEA GRQED B H P R Q V V@ IDIWWHE® VB RZ OVBIGH. V FIRDOGUMM P X O D W H G
F D WD @ BINRIW IKIR O G¥ @ W L R U M@ D © B DXBIIN. RRG

5HF H L DREHOHWD WHGI R B LYPIOSH R YIIRUPBQ L U H DRVI@H $ H @ @LIIRIW KIHH F H LY QIE@IHWRN\WR Q UHFRY H U\

3 H Q \OLLRDED (GHD\Y E BDE B RWWRL Q@ FIK R XUWHWFIRPP HQTED W L E Q VRGO F W D/ IFFERMHUQ WKMDEVHHIRSS O AR GVHEW O Y & FBHDAW H
7 KPID DY V X P D\8 5 DQWKGORAN KIHH S RSMULGRIGH OR U \WD D E108H (

"LV F RHPOQNAH LQ $JHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

6D OBV F D @DWIHR Q 4VY[HBHPIS4LU

AVY[HBHISLVTLU
SHWLUBIPHH QW
/RN X U Q@ BYWHU 211 ED OBEH™W P L WMRHBMXGMLPDEROD LWLHYV

$IJHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

AYUV]IYH[L
THUHNLTHWY VU
THUHNLTLUJ
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1RWH $GGLWLRQIRQ P D RQRIED O D Q\FKIH V@ GV KIHQ FRPWHNDWHPHQW
7 KEID O IV & FEHDRWM K IHQ D @ WIDDADH P HHORM\P E H D QRR Y BSH/UR TR @& HRORYQHW K V

7 KHU RDVAR XMWV WV D QLI[IHBSDWHH VD/QDVYREO O R ZV
é

-VYTH[PVD[Z

6[OLPU[HUMRISL] Z

$FTXLVLWLRQVLVSRVDQWULWH RIIV

$PRUWEZDDVRGROR ZV
é

-VYTH[PVD[Z
6[OLPYU[H U MRIBLW] Z

3URYLVLRHOWHU VDOV

*URNMRRXRBAM\R SBOWOWT XLSPKDADVRIOORZV
e

3HUK

J\PSKPUNZ

7SHHUKX\PW T MHJ P SRRV Z

6[OLY

*\YYLMP HXZL[Z

$FTXLVLWLRQVLVSRVDQWULWH RIIV

$PRUWEZDDVR@GROR ZV

8

3HUK

J\PSKPUNZ
7SHHUKX\PWTMHJ P SIRIRVLVES Z
6[OLY

SURYLVLR-OWMHUV DOV
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7KHNKID QO¥YRIOOR ZV

05=,:;4,5;:,*<90;0,:
\IZPKPHMBRAU]LZ[TLM[Z
(*;0(;LSLIVT
(*50((\[VTV[P]L
(*;0(;LSLTH[RYZPJLZ
(*;0(7*Z

*06YH[VPYL
(*;0(,UNPULLYFPIPNILZ
*07V\]V\Y]PSSL
(*;0((MYPJH

(*;0(7V~LY

469: 05~

@,

NI ZPKPHMBRAUILZ[TLH][Z
*070 (*;0¢(

*0:VKPTVI
6\[ZPKWINIOLY V\W

47*

*VU[PULU[HS

1,4

*  *

6;/,9 -0?,+,*<90;0,:
*VUZ[Y\J[PVU

6;/,9 -05(5*0(8::,;:
3VHUZ
6[OLWLIJLP]HISLZ

5 :15VU ZPNUP#RIKURUVAU

%DODQKKHNWFXULWLHYV

*URVWDOXH 1HWDOXH

+HOBW

VO ITo

K
T
S

UHKROGH
LB IRUH
URSULDW
HDUQLDW

nx0O

<52
<52

<52
<52
<52
<52

SVYLPNIZPKPMY[BSY JHSYLWJOLGHWL\YV)HSHUJL XOIIMEIVU]LY{ZRUSL_JOHYMHPSVZWIOHJJIJV\HERUJVPEAVU]LY{ZRUSH]LYHNLUOHYMIL
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HY HQ XIHH WQ F R PCHW
éﬁﬁwmo? °

<52
<52

<52
<52
<52
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<52
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1RQH 1RQH

e *URVWDOXHV 1HWDpoxH XHGDWHY = *XHGD

==
U<

OUJLZ[TLU[ YWISHRJKISLZ
(JIV\UFAJLP]HISL
“\YYLHJIVIWMPUILZ[TLU[Z
6[OLWLILPIHIPSLYZS\KPUWIRHYNLZ

$&7*H RKB OBIMYIKU RAWVDV/GREH 7KHVYKIDUH®RE QE\G256 $OW SURJUDMPPHI[LPQ@RP BHIEK D U D F\R WUBIHYMOEWY O W KHD [L P X P
WKH RW IPH U LU SXUFRDWAREHVFUQEHGZ $ X W K RWIRV/DWHFRHDEKNE BBR JUD P

LY QXBDORUW
6LOQWHKHHIU ZHWEXKS5® $WKHRXKBYURFHH X P RMKDEXHAED F N

SURJUDPPHYV $WRI "HFHPEHW& 7T* I RKSKHOG WUHNKRUBRWDO

7TKEDMWEXHEBBRJIJUDPPXW K E W_R/HH@GHOWHEHORL QOID \ | RV $ SURY LRAN RMU H Y\ KDW\W B O F XEDDAM@GHD R IUQRFEH DW
SHURRGPRQWKWBWRIUBRPEDLWYWLFOHWWHRWHRHHQFKHFHPEHURDW RRAED O
&RPPHWR®HRK HREMHFROY R YP R X0 R MIRWKMHE DEK\EDF N

% UHDNWRIIHVYKRDODWWFHPEHU

2ULJRONVKKIROGLQJ 1XPEHRIVKDUHV *URVWDOXH BURYLVLRQ 1HWDOXH
ALYNLR[®69:: ( PU 1 L 1

"OHMLU IHIRVYVNYHTTLZ 1 1 1

,@GGIDMRIRG FHPEH D@ DRWIOL T XERQWIRTESRKISOG WUHDANODDNEEE L QL T XLERWANK DD BAY MERQ VIXDBIN HWRRI KIHG R @G D NH
R VK DO YLYDKWW W H URW & BLY B WHRIBQ REY L6BIRE IGERREXIRAHW | DW B D BRI KOFIRGLWE R IF B0Z IDWIKE BIS$ F R & H W KRR JENVSIBIS
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$W'HFHPEHUWKHBAH WH W R BMSLARIGY W D EEQW K IRIP G D QWEK/H DRDFS DWR O H G SYWROQWIVWY  VKDDIHWKDUWD GR¥H SHU
V K DKW RVPIRCR@ W G L B/ RGMIL W D O

$ F FR U @LHYN ORHRADVQLDI VRO R BMSHI UL R G
$SSURSULRWIDRUR LQJIV

%D OD TFM
5 SULRU 'LYLGHQGYV
W R D
R?HSDU QSQJ WgL@'BGQ'—QJ DL®@&R 2QWUHD XU\ 6KDUDSLWDO
DUHKROGHUVVKDUH LQFUHDVH
*HWP[HS
COHYW.YLTP\TZ
ALYNWYWLTP\TZ
BLNMEZLY]LZ
9LZ[YPYUKLY]LZ
9L[HPUHKUPUNZ
S5LPUJVMIVY # %
5L[PUJVNMIY
$W 'HFHPEH W HV WUWH V¥ WUHIB WERR WHWH B K BWRWED OO H G
$S UR YILRQLPEHK DEHWIGHRRIRBKIBD U DP R X QWRIPAD OLRQ
1 JHSHUNL 7YV]PZPVUZ >YP[LIHJR
7TYV]PZRWYWZR Z 1 1 1
V[HS 1 1 1
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7 KEHU H D NRECRADQEE W/ 1\ BIREDAV O WL O Y @ FBHDANCHY YR OO R Z V

6[OUYUISVHUZ

YHURVY Y VARHUN [ [EVIY LK H ISP Z OVILK[FZ[

V 2"43;IVYYVAPUNZ

"OVY[ [LMUSPWHWIZEVTTLY WPHWLY

OU[LYHLZIY\RUMPUHBPPHBSP[PLZ

6[OLNWPUHBPRHBSP[PLZ f
(KIHUJHDWYLWH TMWNZKLY Z f
CYHKLY LKPHVWZ O HY JV\WEZILP]HISL
(TVAU[WH H[SWH YHSINLUJIPLZ

6[OLSYPHIP PRIPI\K PM NYPYLK/ T L

&HUWIBGQWRBR QJ ORHDIWX E MIRRWY G IL\W S RBW B Y H QTIXGIWRIY H PI3GMBR DRIVP R XWRWHOOLQRU RPHGLRPGRQJ GHEIW
&RPSOZDWRHRMHQY 8 WDIW HHERH D 5K UR Q/ED \RIH\& 7* § R XFRIQWV R OLLGIDYWHIBNOH P H Q W V
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$W'HFHPEHW KN HD NRREZH G LWERR Q J BARUWRYQFRIMWH DWW ORZV

&RYHQDQW
2XWVWDQGLGQJ

$éPRXQMWQFHSWLR-BWRNXEVFULSWIXRJ@WLBQLQFU:SMO FDOFXO[RS\/SIA?NW&E%%%\?WKHRQVROLGDWHK}IVSHFWHG SFHXFUOUDQ/(Q/@LLF{(SL%%%Q
ILQODQRIWDWHPHQWYV
$WHQG $WHQG $WHQG $WHQG

LHYZ S5LIKLI[VLX\PE ) )

S5LIKLI[V,)O0;+(# ) 9

LHYZ S5LIKLI[VLX\PE ) )

S5LIMPUHUJWHEYLO; + (# 9 9

S5LIKLI[V,)0;+(# ) 9

‘LHYZ SLIKLI[V,)0;+(# ) 9

LHYZ S5LIKLI[V,)0;+(# ) 9

‘LHYZ +LI[[VLX\PE 9

+LI[[V,)0;+(# 9

*VUZVSPHEHIIBS ¥ fTPSSPVU 9

LHYZ +LI[[VLX\PE 9

+LI[[V,)0;+(# 9

*VUZVSPHEHEIMISV¥» fTPSSPVU 9
‘LHYZ
LHYZ
‘LHYZ
LHYZ
‘LHYZ

9$9LZWLJI[LB)YLHIOLK
3VUN [IWTY [PMUIY LJISHZZPRAREKY Y MP[UHBBPHBSP[PLZ ™

$118$(3257




),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

,Q  WIGH VS RRRQWW WILDAMMZMFIR P S QW IO KWH KLOYBEHFWERQKH UHGXE®HMAEZWY DL Q6 K L MWKHIGDX/ VBHLW S FOAD & W
DQ®URIMLSENYUWQDIQE-DEOIXRWIBR ZHY LVHRG FDWHEIID/ EXVL®@BRBRQV XPHVR XCUXRHRVK/HK DLUSF U H@ WHRREXMUSHH U L R
RE PLODOQRIRE PLOCGKRBRDBMHRWRRVLWRYBBAMDQFLDO 4 PLO OIQRKIRS RMNGH || H B HQERKNVQVRE\BUS SSDL\R Y Q

U D VDGR LLGBHORHV IRHE M HRW KRS UD W L R Q V W H UPWR X G B\¥K LEXH G H W U [GPX-URSEOUR RER Z W K
7 KFK D @ ®HK H R XESOA D AWD DKIRER V L\F 5 PREW IH HVEW (TXQW\U ¥ 7ﬁ*§’£¢$”'QHGhéP 'Wc@'g’gg%&f;;&”f%fﬁfggﬁ“RQ
D 1HEW (% D'\EDRMAB KR Q V R OLLGEDAVHDIOH BID Q@ W RMR D U oo OHRUQRQASH DALHAH e Q
Y 8VRWVKR U VD MBHRPHELAW HIDREM GPLODQRQVR PLOOL
SHIDUGERDQQ%,7'$ LQ L XVWDRMH
Y 7TKHQFUH®@N MHRRAE LZQMIGQ Q FUH® X WL Q QB QFUH® VH v 7KEHFUIH@DABKY DLODEOH
SULK®DWD QMR V VWRO M H G IVR KD IYR/IL@ KWWK R QR P L F )
HQYLURQRE& G WUIRIUEDDODWEKR-QULH RWIFR VRER 7 , $ TKHPSORAWS6 R@HGWHEWFUHEMMHMOHHQ & DQG
Y  DFRQWFRDW VERILQWE RS R QHIGHW R P'R WILVHRLGF K~ 2 ZLWNHJROEHZRQWUDFWY
VXITHUR® KR LALWWI'F W R H LEFWNW 8U R GXPHHDQRER U H 7 K Hi @ H P B WAMYRHIG F R P % DWWHEEHEYHH QR QE/RW U RZWQH W H P E H
Q X P H UROGWR L RALKAHP S [RRWX V W RIP G BODMKKLHD F U H QWKHH FRPSDMRBG 'HFHP EH Ut R Z HEMNH H FIDGUNIDQVUEGIH KRISWRO \

S X UF KD FHERM HDBWEQYRD WK R VIRX V W R IBIR b\ U W

Y $VSHHFHIDRYRDLQWRS @50 WH/DCPQIEF RP P LWWEZHL&/ R OD U\
KLNHUQ FUKDVH QI B K V XP HEY I0QVW KHH RS G HV S\VLKWHH

WHQV RRMHPHD UNHW % H F DRIWHQHD WRKIU\RD\F W DYXRLKAR O & R® B DU\ Y HRIXK&H? *&J R B Sb
7KR56 LPSRE@M 727DV W IDEID H LQ FRPSDURIG LQ FRUUHWSR Q BNV L IQBIMKLOQWI HERBN VOXL@OGWHHBN DN L Q JV

8 Q GRISJH U B PELHIQW[HS\WH Q W F O D V VA RIQFFDHRIERIQUINRIIRAH S H Q V H
LQF XE)MJETGH RK H RIWXEVLGLDULHYV

ILFHQFHYV
,QVXUDQFIOKERINQNHD YR FHV

Qr Qe
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7 KPIR V\WJ Q LU WAHRARQ/W D Q@ E BDRJHH )LQD QHSBIQDARD L DRR S IRIVH G
'LYLGHIQBHWURPGE VL GLDULHYV , QW RERQEV % H V
, QW HRBKKVD IF B RRQXEW L GLDULHV . Q W HDQWYMHQDHQ\HHOWIR € B Q E D BEDIOW WH MW LAV X W LR Q V
,QFRPARA| EDOYRIGRWPLWRPYR¥NXEVLGLDULHV , QW HRBHRWPW H S B 581 O

, QW RV U D IR © MHXUGHDLOD & FH V

JRWKH SHUDRIGFH S WLRRSCH D QISR [FHSWQRRBID | RW IGH. V SRV IBRZHY L VHRUGH FRUG H G

% D WIDRJ (BLHRUKNIDUM' HF H P E H D UAHD O F OR@DEABH\RIWV IQOHHL\Y F REBH GLY EGHQHK P RWK D UBIMJ F XH) B @& MRUIDIQY X B U WE H WRON ION
FDOFXDDMREQWKRO O RWDLEDIH

e

5L[PUJVTL

"OHYBZZ\HEH[ 1HU\HY"

0ZZ\HWML~ZOHYLZ

i YLHZYWOHYLZ # % # %
S HYUPUWNZOHYL

7KHXDUDRURYHGHT § R&K SR @ H KRION X E V L GUBIRWL I D/QKEDYF/R. R X QMRH G LQFOXGLQJ |REXVWRPHULD QINEKDWDQWHH
| RDW ROVIRORGW P L O D LARRYY HEUDIEGQ V X (S RO B YRE@L U HE RWRDX E V LLGIDOHM WR 8 Q DWRHYEBS@I T $ R & SWERD QR@H KRIOWXEVLGLDUL
UHSUH¥HQWHBW HFHPEHYHU& XV  DW'HFHPEHU

$&7T*YRKSIDYH VKDREHW& 7 7$ O HNPREPV LDCA FDQOIRH@R DQ V

$118%$(3257




),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

I1RWH2WKHQIRUPDWLRQ

$ F F UX[FGE G RIDWR DXV LIW RLEAMOHP R R@ W

7KBESSURSULDWRRBRQIVGRMMV® @'UDHVRORW KEXDED ©F G WY LG ENQGURLEE X \W U RIFMK DALBDIS U R S B WHE Q FHOMHDBIORL Q@D \

$W'HFHPEHW K9 UH DVMBIRNHADFR @ S IRO/RI\R/EH V UHP D WRHDU LRWLD UG

AHUHNHYER\WLY]PZVYZ
,TWSV LLZ
‘[\KLUVAMVYWSHJILTLU[Z
>VYRLYZ
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5HODVSDE WD O D Q BHW 3DUHQW G6XEVLGLDRWHKWWHODWRRKBSDQLHYV
(::y5:

OUJLZ[TLU[ YMISHRIKISLZ
TYVIPAWPWWUWILPIHNBRZ]LZ[TLU[Z

s YHKHIJIVIW[ZILP]IHISL
6[OHIIVI\WEZILP]IHISL

30()030;0,:

S YHKY LKPHWOHYJIJV\WEZILP]HISL
6[OLSPHIPSP[PLZ

OUJVTA[H[LTLU[

6WLYH[PWNUZLZ

-PUHUUPWBUZLZ

5VU YLI\LWYYMUN ZLZ
6WLYHFRUINU\L

-PUHUBBBWBTL

5VU YLJ\WVPWURWNL
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