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&R OWE Q MHIR UG/ U WIL GXEADRIJ U DZFRFDI Q\G KEHR Q V WRW K W L R Q
PRZHY L ENRIR X W IRGHK HOMH W DIEIW E B KMABEGAR P S GR-ON H G
"HF H P BDHW KFHR QW L @ IRIW RER QY H O R 3 R HRIDW. PG D FKHHG
GLYLYRDR&&WDWHPHQW

)L Q DVDKOHD Q X | D F WHXVULLIEH U YR F WY H /W HVH QRWMISBK W R P RW.L Y
'LYLVUR@BEXH ZLWHK R PHX W R FDDGL 8 R WI-DIPHFRWSHQV D W L
| RW R i O DUWHF RRYSHHUU R Q DW W HDFGW KIHQ D QHL.D O
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7(/(&206,9,6,21 7KFARRWD W HLQBXG\BIOQ FHMEDVHG & P L O GXRI® IGK DS D F
$&7 7% O HAR®PH WDHW HREXH PLO DQR QW K X L YIDIOH RW U R X S RE XV L QUAR/ DR IKHHNHNOWR IFHK R URMARIRHS R B @WKLLQ/F U H D
V D OTH\Z\D W KEHH VHADL QY HKHL V W R/ BGLLVY LDVQUBHB U HBH Q WG U H D W IR XEREH L Q VWARKVIMCRIFG-DUMVA i L@D BIIR. Q G/AXEN W R W X RUHH
7 K WH O H FLRYALW DROEE R FODWA\DNIRVD\R Q J WRWBWFMMQBlZKH\QN.I‘QFUHFDS/FHEH/‘GK\A‘XSSZIL‘GUVSURSRMWlWRQCBIMHIW
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VWDEOH ZLWH/H FVWRWERYR J U DB PIBY Q QSR KHi DRPUNKNQ G LQFUNMIRVHEGP LOBRRIDVRIG PLOOQRQ 7KL F OXDGIBU
VKR U WDDFENW HBRRIEFOMW W R P H U V L Q F U MRV XA QCRANBUHAR W VS L W DARIBDIMW URIED MK R Y ILREIDR @
O HDLYER Q V H TRAW RIFVRIB 3 /'L QU D QF$H Q GR @ XWN RXQEH B 3 R U
7KHQW H U QBN IHER BIQF H S WKLIRIGD O O \Z L WKKIS V ZLQQ W H U Q D Wi ®RN@F U D V H GJ H | O MAHIHLOGD) QG FHUK D ONBHSRIRIR X WV WG H
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DFWLYLW\ D QFER BHIF H S WLLGRIGIY O O \G XWRD U Y R SRXUNMWRBESY B IR ZH.Y L VL R

WKRE )6 WH®RR R &/H Y H O\RELLMY LMMVR/DL P BIRVBKED PP LO O LR
, QN KALR/Q WHOML Y LIVERIOD QNG 7 'R1A PLOQLIRQ RI7HOHlHRPHQXI—W Q Ve @
FRPSDWRHGLQ 7 KWW WDRFQVIL QVIRAH F RQIDE V R WEIHGF @ \DWWHKH |, Q  $& 7 FR Q WW@RR B G IR H U DVRIL RUXVR S R FINVSHD Q G B QUBK H

ILUVDNDHFRD@LQI'BIA RIUHY H QXU BW RDBW X QUWRH G/ K R URVIRIFHS R @ IQGRAXWY Q RNV KRXGW U B W@LS@IRIUG Q R \DIMBL

a RU RUHYHW®RISIMRHG Q L VDE L\OR M/ YR U DB KXW RSP HHU[® H Q\DHFW MR HBL O O L R
FRPSDWIRHGPLODQRQUHW XWNDK U H YaH OP L O O7IKR4®H S U H V

*5283 DQQWWD@HWZ IY\BE MSRIR J U ZARRJHKIDANT X L U & L GLHAYDHIONRESOW

7KWHDU ZDSDUW LGFXAVOIRSME 8 BIOLAKD O OMHQUIRIXOKHRDZW L F K EHWW B SREWFX M & RPH WQ YRRWFH QF RPSIRHGLQ

SHUNQ VWD I H PMHERD M IOUHH W B R @/ IRRY $\DUH VW AMR XISQHYBWRSE PLOOLRRUHYHRMH FRPSDUH

$&7,$@Q VR UHYDMIWBEG PLOXISRQ 7KHUHDNGREBHMDY WR TRU — $1WHADNLOMIR- RXHSW H BIOMRIZDER FPL OO LR Q

VPRRWKBEE HYHRYQ W KRIX T DAHQL PRWE Y Q LZIL KW Q XY K H R XFSSHU DR FRRIHORES P L O OTRIYIR XSROUN IIRIAKRIP D W

R& PLOOLRQ RW R QBODA. QH VYV WKHDU HQW®WR D W KHQRGI ' ZLWKUULRVXP@QQUHH FR Q
K DROW KJHH S R &MULGRIGIR B XQUG/HHLY W W KEIXLUQY GKBH DFOUN. KK VWY L G

0D Q R HXEWHWLZHBNQV UFRKQ' W R R PIDODLA UW W B XWKFRHIRW B PIS R Q H QWS R M_ROYHINKI\R G L Q1 MAREHT\E M EBROEM R | H YD VHRK@OGHUWMH V V X U H

O H D @ISYIKAHNHYGH O IVVHIES O WH. WKRZD U DIQWBH F U X GWIR HRXWD W L H V

W H Q L QRDIVQ ¥ & RADM Q D & BHIQ HW B-M/SHH FSW IR GL WRMEK Q. MQ F L D O

\ H DQXLHS D U WWRX R G MFHOHR @ L B BWH.® DWRIQFHPEEGRBUGH U V

Q R F HRY FB® R F HHWANHL® B/R/MAHED @ L O ©@ RRIBKHOIPOR K L E®/ K H
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7 KFR Q VUAHDQREADEEX V L © R WD ILRPOIID L Q WBLLYOH. QVIL QLD WILRXAK HU R XS HNU DI\W QRIQED WRICO O @R QKX UWE HQ D QHFIFR® S DRI G

VHIPH@WRDWC/ W BSDQIWAESH VHD UHKH O RSB R QWDPHHHD OWK P L O O MREHRSI DWVKRUNERQS 5W DXL UHPWHRSAD FEWWAHIGH

FULVQW KR S RIFAR P S RDKRUMRDUIKNGR D NAHK R LREBIX\EKD /R P H  F R Q V WR MXXUWASIGRQMNGK R URMIFRP S RQ H RERVK/MW R F NRIFLFOLWDH F W O !

QRQ SVKXEWARMIES HQ G QWRRUMVQU R G 'H[SHQ ®PWR X @MH G HO LYW H X% HV WHKHEW®RG PLOBRRODMEBIGPLODQRQ

4 PLOXISRRP SDVWRG IURP PLOCARRYMKH DPRXQW HP DX QBBIH VWMWK D O @ BIQ DH QHIID B BW\DU K SWWHHED O W K

4 PLOGMDHVWEM RERH[SHQ ®NS KU R HRWDIHQIPHD L Q HFE LVQREO H F WR R BHIRWIV D DV IRUMD GLHG ' LR U GHBULRULWL YV

VWIDEMH DVYQ +RZHWH®HF UH® ¥ S LW DUDWID W RRG D U HSU R J U DIPHPOIVRRIGWIDQIBMHRIU R G X\WRQRRTU KL SPPWRMQWDLQHC

WR DQWHKH FKDQLEGGEFKVWERAHW YROWRQJ FRP S DAUR G: L W KFRDXOMDQTEKEH VIVOLYRHYY W@ HILWNNKBRADLERERFSHU R J U D\PYPIBRY
LQ UHI®RKXER¥ RAVKEH Y HO RIBRIRQMRRAK Y EKBQVRMH W R LWBRHE 3Z D VX U\VBRN W SROHBGNMNPHE H G L X P OVR IBMIRK H

E XV L Q@M [MEH D @K XK D UDHHFVR JIQQ/ VUG R/RHD WUHHPSIQHW H QAXIBEE P L O @ QR Q &\8 PXMHJ D (RDIEVG P L O CPLDRA®R V WLIRIBHS
RUHYH@PISIMWMRHAQ 5HVHNBRKBRYWWEXREEVURP &4 PLOWRRPHOWRSXVLQHVYV

4 PLOWIRR @ LO GLHARQ VW KR WKHRKQ Q R LIWWMQGRGUR G XF WV
GHYHGB&IFI%; © Qe N 2 QW KEHD O D/GKFHAN WHV RV PLOOMRIHQG JUHRA PLOOLRQ

WUDBFHLYDEREEDOH PLOOLR @ QiF FREQRWEDHI HDVHG
7KBHRHQW B QIE\D\W @ FSPDQVMVPLOOLRQUH I OMIBMWWLRDWIERQ WR PLOGKRRUNLIDGBEUWDXOL KIDEBELPSREW P LO R QRN
VWDWH JORDMYWHHE®LODIORR & PLOJKRQQLHDORDVHLQDORVDWLRQ
a ZDWD GHY DUO\D QKDWD LW HED RFHR Q V X FRWVKDHR @ XAQRN/

- K H QU D QWMMHORHR@DN DVUER R W K/AV DX\CH) DWOLVoM IO W H U RWMIPAR G WHKIQ FUHQ@WEHEW  PLOQDRQ PLOOLRQ
U DMWVH | RW K HUY M DAK +U R XGHRLWRSWSID \ E B ¥ N\W DILD IO WMFRAH - P S D EWHE F UHDW RERIG L X P ORIIGRR X QUERL QBL ODH BRI SD L G

FR\EW FDW B D U 0 8 M\E A URDWE D BICQ W HV @ V RR F FRBWAERLIQH C X UW @ BI DAL W/ HUNMWS D\ RRHIAQERVD W H ) XAROIODOMHHEBQ H G
FRRW KIHH V REQW FEHD Q NKVXW KI H RAQAV H DBINARU MRV H R P S DWRH ¢ W D U@ KPP $IW KIKOREW KOk S RUMUEIRIG \ - R W RHKR U VO INHHU/P

LQ $WHKBSI5 864[FKDUDMKD QUHID L |G XDW® \ILQ D Q F LITHMEKAMMKHH Q HAH GKDEH XQ H&RPSDWRHG RQ "HFHPEHU
4 PLODLILBQQRWE PLODWR@FHPEHL&XUUW@GL@\AWUXPﬁ?&WVFRPSWWGGXWWWJQLGME@WWR@“R’UHWHB
HQ D BEADKKER WRX UF BB\DAY @ Y H UD FK DQDWIH  RY MUSH ULR Y KRUWIBBR S R QHKQIWWM XN XW S HREH QRO WWFHPEHUZD YV

VSRIUNH W 2 QN R b OERE 7§ RLWWF HLYQBOWNADDIH FRPS ZUM® DRI 'HFHPEHU7KH
Q PRQ QI L WRSHOR HQ FHERANR VW U D WSO H PMRLVE KU F RRN R P S R @ B Q WRRWHFWY WERADQ G

7KBHEZHTXLURIPE® V&R RWHRQW L JQ LYIDADL@WALRE M V WD L PWER Q VIRUUMNBHDEY PLOOLRQ

\HDU
JRU UKD YRRZVRRIG PLOOERMIZUBWEPLODQRQ

7KHWI® HP HQ RXYKWHVD F RRMW KIHUIWRE PLOOERRSDWR G
5 PLOORRQ!RQPWDRDFMREH PLOCLRIE RWEVEBI[S HR W H © KL OHK R K8/ W U X FNDEWHREKEW URIRIZMKH P PWRIBWWR PP HUFLD O

4 PLODWREDG K DE/H MKD NEIFFER X QW V X F F HW {RHMW RUHDFOUNIKQUE K/ K R URN-DDIHHF WRIFRRSR_ @ HERHAOVN K @ J
H[SHRWRBWAD V NW @i | H F W RYWHHOIHIMV G B\ OFRBIV G VRS W L P LV H

LWSHUDWLRQV
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$X W R P'R WLLVELHRAMH BBH) H DRABIZF QIR Z B Q¥R 7 3R Z HWD @AMKHQRsl  H1TH F WO REBAR IGH V U XFEDWK RN i DFOMLK LV

WKFRUUHVERQGQRIN UK DQW k8K L &/\W BIHME QQW RR 7 1o\ kB WX E VL CLOEROIGLBTYLRSD UW ERRP® B Q @ UW K H

FRPSDRAHIMRZHXW YV FK@GRBQHERZBUERWK RZQBWKHRXS IR URBBWRRQGR'W B 6 F RSFR Q VR O L QXML \RBRAEHR Q VR O L G
7KHRSIH U W FR@\S MHVRHHH OFE D Q@GR Q | R U R DY R @ E [QQDQWMP%%WV ° °
WIQHHG L Y MWWKIRW P H G

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

"(%76,78$7,21

$&7 % RE SSW RRHEZH G L X Pl MQHDURRRLL PL O IRMRKH ILQ D Q. O

$W HFHPEHUNKBRPPHBPBPBEBEBUN V KRDB/ RMPOIRORGW P L O @ LHR QX VRIW KK W K R K R\WRT IWBHAUAH YK LWUWW K HAU KARMUUEKG-RVXEW Q H I L W
[URPISRVVIRELQDW MYDRH LY DMMDAHWE H B8 ORWWEIRW H B QO | L CALFORSHD@ L H V

$SWURRSI GHEREH L Q LOWVIGH W H U RUIRHDS/SILERYIEHRID &/ \RBILOMRNVOEAY G KR G IR P S RFOUHLQ@/W/IVR BB/ H Y HRISHR V& 7 [$Z H DO
W RHD J RALHCDFOW'RELEVIY QOGV V R ALIDVWWKIRBQD VYR30 O R Z V

&P
OUJVTL # % # %
‘H_H[PVU # %

-PUHLPU[LYLZ][

5L KLWYLJPH[PVU

OTWHP VNVVKAPSS

OTW 1 MPUFPUZ[Y\TLU[Z # %

YVZRLI|
PUJS\KPUN

*HZO
OHYLOMUXKRE
BLJLYHNL
.LHYPUN

9LHSZ[HSIPHIPSP[PLZ

SLILYHNLIS\KRUNSZ[H[L
LHYPUNS\KFUNSZ[H[L

3PHIPYR[PHMOUHWP[HSPHHPRPYUHISLZ
3LILYHNLIS\KBHWP[HSPAH[BVR]HISLZ
LHYPUNS\KBHWP[HSPAH[RPVRIHISLZ
SLILYHNLIS\KRUNZ[HHUKHWP[HSPAH[RPVRIHISLZ

*($5,1* (;&/8',1* 5($/(67$7%1' &$3,7%$/,6%7,215(&(,9%%/(6
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7KLQIRURBWHR @ QRW 67) L Q DALFLBLOW. MHR MANRMEIR Q VR O L G X WW & HWKRE & WHIEDN. D ®E PLODRRQHFH P DIQWK H

ILQDQWIDDNOHP HQ WV O L P XWRHGK R U VO WRHAWRDAA. W R W KIEKISIDW HIQ WMd BE@RDCBH [L E L
TKBHRNURIWIGHFRQV RDEW B R/Q QEMDEHH GV X KV LGGH.BDUWH D V

WK RZB Y LUWXDVODEARXIRWWRG 'HFHPEHU7ZKISWRJIUDP R R URFIRFE R QHQ W V

FRQFHUHRIGY W H KW WOQ RIER Q R RIWKHRIDAR X ORKDHWQE VY G
3X\ 6DLQWHOEODDEREHFXGHBSDTRQLXQ DVERPXBEW QG ,WKRROBR R WH® NEHD O IV FBIUM V H G W B WWRMDRYHD O X R MW KRHD O
W KDHF T X L R IMKBRRIQ RHRVX,W D B X BEQL 0 QIBH'S U HY/IHUBWEBQ G L U HHAYWADDAV HQWAMR- RS WH V H GWHIG @ 0D MR.Y R/E Q D QVIDHEDIVE/GIN V
LQYHVREP H@WO B IY RMK UHIBIER P S ORIW KRRQ RR X387 79X QL VLW DS SUNDMXG! ZD¥ P L O O/ICRAN HJI EWWHKGR O G DIRIF O XHETLXQ. W\
V X E V [ZG®LSDBNE R G BME K DVOLWKK IRWIMIRD XSS UR G XRWKIROH FRQVR 6RE B DIKEVMKQNMER RDAOE PLOOLRQ

DX W R P/IMW P B Q@RD X\ PH F U R P\RHEL FOHLWXIP\N B/AVRIU W 7 K H
7KHHT XWHRW SHROGH RIQWWFHPEHWDDFFHSWHEED QNLQ

E X G UREW UINQGSH Y H O RRSAPVHADLVR B\ BHIH@GP LOO LR Q
SDUWRHBRQWDHWOHGGW RBED S LW D @ LV B WH RQDHEDUWHED ¥

$SWHDHQG WHKHFUHQWMHEW PLOQ@DRIQ PLOOLRQ FRPSIZUMG D W KHRSI 7KHURRSPRELOLVRGWYV

LP S D EWHG® F UHPDW REFMG L X P O/RIDIGR X QWARL QB LODH BB SDLE HFH LY QEHOHDYIHFRPSZUWEGDRI! 'HFHPEHU

G X UW @ Bi DZL WK HUMVS D \ RHAQRWV D W H  J ORUDEXYWIHDHIGE H G

VWDURKEPPHU

2)) %$/$1&Q+((7&200,70(176
7KLQIRURBWWRDQRW® 211 EDOD R FAPLKHEHMIRWWE (Q F X P B M VU H W QIR WRVEIR Q V R OLLGSID@WHIBAOH P H Q W V
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$&7*HRUBP RUQJVY QU\RFK@EBHFWRUV

$XWRPRWIWLHR Q
7THOHFRPPXDYEWDWMRLR QV

ZKLPKIHVFEBHBHRGE

2Y HDQ X P ERH H D WARNHZARL Y L i D RGEHW H OWRKRIZ@/ H F K Q R Q\BS H ANQIRRZ  KIRZR Q WLIRPXSHO H\P\ 1) B ALJWY MDD @F5X EVW U QMSFRWBAU R S RV H
RI1H UALRPIRRG KHZRL Y LR R DM Q Bi F R P P M DX [E SIRHEHRGI VA Y WGP Y H @ RVS$HON R P R WLLWLKRH®/ BIU NHDMAEWE H Y HEORVEIR PPHUFLD O
V X F F HAVRDNUX S SARWAIMU D W H J )\

) XUW K HU IR RWBHH LIDIQ HABRR E IHGHHL I@/\KDRU R Bl Q H D Q\GD W HZOKGH MWVIDHE/L. CRLERVAAMHERL Y L W DRLEAIR V VW R B Y S/RRIGHD S E & D Q QIDQMRMI IKIH V H
VHFWRUV

- L DR/ W ULROQV H U 8 (D MALMR@IBHDY R P'R WLLWWIRFROQV UN\E IM/GIN V B Y B D GOELL RDEDWRWNBVE R Q W LSO KYHDY RIL MVHZ I O H FLRYALWDLCRURI Q L ILF D Q V
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7 K$IX W R P R WLLWBROQRW NVE/K VL R ® NVRW K G H H HPUDHUQWM W V
7K2(0 2ULJI®DSP B Q WI D FENMLIDGNRWH K PD@EX | D FW X U H &R P E LH[ISGIL VB P\E# GHEOHHG W U RI@IRZV K@ D H F WD @ XQILCAFWRK LML

7 K$iI W H U PEDOALHO®@ MW GLYLKDESHQ RZVQQEW\D FH SWKLLREXML @H WD Q X | D FRMX U
7K 16 HVDOBU R G XAMLILAER DWRAVK § D G VQBYY R PLIDUMLERINVS H @égﬁxﬁm'[&gm%%ggggﬁﬁg Ewg%“bﬂmmzwmmq» gx” X0
W R J HIVKHBLD X | D FW X U B B 1) YEDR IO GIOAE

7 K$IX W R P RWLLWER Q @ WI'B)RMISR/EDWWR O OR Z V
&RQWULERMWIKERWRPRWLYLIHVLRQ
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7 KHNLH XIS H V H Q WAHRGU BLDAROM D 2 S H UWVDHW P GILRPMOHR WYRVE IR Q V R OLLGBIDPWRHDBAOH P H Q W V
7K$IX WR P RYWLWLHR @ t U RX S OHHVE RDUGHHGL Q X BRID V H

) X U W K HAKPHRRIMRSIOQ/D J HFARHFQQUWRUSRRI\W WRHIPR/DE G H D N G\BIZ @ H W ZWHNHR B ML R BI VW V

2SHUDWWLIQIP H Qav
6,4

(M[LYTHYRL]

4+:

7KHHY HQWXHKAH O H FIRFALW L R (R F U R X B QJIR\HEA DOQGCRBHUDWER?Z, B OYRBRR YL RBINWERRHRXY VW DRIERID | LW KB WM W HPG G LWH IR Q
L Q F ®DRBEJ RRUIMSH UZHRBH ORKH LIXUHYV VDRIHWM Y X L SIPBHERPAR P SOIQMIH® LOIHFHMES $ RRMW W R R IR U¥R W

QHFHVWIHALMDED WMWURQLFV

2ULJL QDXL SPHEDQ X DF W26 Lk X VL QB 7KIPXOW L SOQRIPEAT IS\D EHQF K BD B RDQVWAR URIE H K L FROH V
$&7 SURGBOWBROXWLRQV SUR | HV YQ\RENDMIER DVFHKI P H Q VU W L X Q 0 W\ RARY VI XU S P H Q W
$&7, €@V L QW VYH U\PL HULRAGK X V W R D VEHU R G RIEWDI@®IRR U D S RY HRW RAED RN KHH KL AO G WU/RCREH Y H DB X | D FDMA) H UV
FRY H U@ DHRIV K DN WY HRXBX S S FEUAM MGV BHIS H WIRQWEKW i 5 & 7 ISDT H Y H ORSEITG 06 ) V WZAKPL F R Q V WL RIKK WRHQ H UFODMICRHQU L F
FRP S H SR WINPIERED WV HIW H Q W P X O W LIBIOR HBQNRIEXHIFHHIX Q\FHDIHPRMQEM. 7 , © $i B GBILHR YALIGQIW U R O
VR O XRN LHREKQDKH R B F X UL W\
, QV IR HOP D U NVHRD ISQ) R GIX@VGM U YPLIFEH/U R & R QB H V F B HOHRA

,QVWUXPHQWP® URQHN/UWHDWVWHPV

(OHFWURQRKLWHBQY®XBOWLSOH[LQJ 7 K U\D QIH OXBHV G/ QW VK E R QFERGP\S G H WA B OWW IHREND O
2QR W KK R XBONDN[FHO DB @ FHIQUENQ X | D FOHAWWRMDH FW \ SRIS/U R | H WAWHKRLGFTBAX M DRI I U RIQLLWHGE W X R FMCHQY W K H
FR Q Q HOFGVELEH) GHEOHHG DVQUECFHDFO® I IRVP Y A K L7AKOHIY BIR GRXAEQWRAL VWEH Q W P DU \WRP'S XYW HER Q WUWKR-R O W LB O FIKH & R P & X WA/ K. V
F D O F XJOHIWA ROIVY P @RAL Q) SIX @K W B/ RRVYIVBIRPH GCRIRG R QD GWWVH V S\WM KD V K ELRIDIHD) XERMS XWWH HU LQBURBHMYRIBDQG
VXSWEREPWRHFWULFLW)\ VR IWDROQURHBELR G Y DG U L WHIW W W REX VIHQFR D FKR@H D P BO H

W K H D RSV V L B QEED W H HRIWDKWMNFERAM V W H P V
7 K IMWA RHY \ V WLHPH | HW B MISX O W L EOIF DWGGHH Y IGFHHWL EQBHG | $
FRQV VQIHWHKMHF BRI 'S DW R G H V ZK@ D BWOKHO H F WRIR.§ R @HIQIW V
FRQQ HVFRYKE® W IVOW K FRQ WU/RMH P Q G L ZILEXENO W L ROIMH[WQ J
FRQV L GHIQHE DMV
| RID F L OWNGBHWR QBIZHKLFOHV
I RSUR G XMW LRQV
| RID F L O G WDNQB®RIFHLCFVD E L O L W\
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7%8 5
FRQ Q HIFRWY IKGHIL NIVQSI V V H Q JH U V
RSWLPRY BWDRGEH LSHHU R UIFRBUQFRE@H RMER GULYLQJ
, VD | HWW KW R FiP W H BHIDFEORD O O
32,80 GLDJQRGEDILAMVHQDQF H

(Y RO RW KRHF K XPRRABR V WIRIOWEWD UQRHM QFWLRQV
(OHFWURPRELOLW\

PR PR G ICDDAK EW EHDEN R Q | L DXQUHHES H G $& 7 KDW[ S H W\B D\HHD \OHBQ I F WRIAHIOLFL Q A K UEDS S QVIFRRGVIFRRWV

GDVKERD®HR WOIH [WEKO RXIXF U H DY WORIRY FiI HHQ V OL HOMW FW K LKQ/HGKUF QENVWHEQ VEHE 7 GBH V IDQBU RGRKRASOH

HOHBWIHB WW D UWPRIPQY | ROL YKHW LFQGBVW KH N:QHFHVRD U

$XGLRQLGHRVWHPV EXVANHSRZHUNUMBISQEZQ ®WE \LQMRH BWKLEEHREWVYRIHVVL
, QV KDL/ B 7 VX S SSOULRHIV WARLRQIIIR Q V OPVYBHO VHHYR QUBVJ\R B © DRMHEAIXY HV

&&7TYLOGHKRIYHLOODQFH , D GG LIMRIZRD OYRH V LD QBIQ X | D RW X W MARIWQ GIX/Y WKILLEKDH V

L O | R W CELLCFFOHGIYD WV WHREVD WU CEDWLIWH @ RH B ¥ QGRIU BIEL & QR XS U H RIGEWM F LD DU MHE XK UDIGIIRFOXW W R PE VW@ LIRQ L Q

UDQJUB®PRZ SR BZWUWRUIED/W WRM IS E\U U D QAHSRMRAR Q W U
HQWHUWRPRPXNQFOBUGQR/ HUH®HR RQ GHPDQG
Q PXVQ GQ Q Q R P P M@ F VGUHR/Q B EN&.G , $ D WD B D Y HEP\ M QR4EB 0 6) X D U DADKAHH

F
U D ®LFBX L\ W HPWH K L FE R E L §U R UH VIXLIR@IDWIS H F L D O le\hkfig 4 U | @ UIPQE F IDGIEND RIREH LHODWARVIHOIG D S W
IXQFW KB\ G LR JXIM\DWHFEHEH BG B W L EWHRILGEROVIV L Q J

ORUHRWBH[L SRZERIQ Y W 8 MHEGUE © I© ORRISHIHD/AHD) P HRH U VL QI L
THOHPDWLWWHPV DOGRZYDLIRBERPPHDEEDOQFDWLRQ

$& 7 KSDWW URIDB K Q ROGIR BIEFDZD KA HHFOMEH O H E D VRI@Y H U
\HDBW[SHU LKERASH R | H VIVQ & IQITHK L FXOBW K HEBPTREDHY [ S H U W
N Q R Z CRH/GFIR Q V WUHDDLARDWEG F\W B W\L RIVA B WIHE R \B\T IRWNK H

Z R UKD\GS H E RDHIHEROVG V WHHFE X U L W \

% D VRI@/ KLY R Z O$I&7IBH Y HO ROV SDWWEREPMGREROLWLRQLQJ
VA\VWHB® QW@H O HF R P P X6 QB3 BOFRD@\F OQBESMARRIL W/HHH) W L U H
VAV WFRRD Q KVRNKHEEH F VQUARNZERIIA A K L7AKGHINHHD WRXOUNHIVR V WU R O H

G H SIUR\QRIN Q F W L RRWLKEML MRYLDPID\WY DUE BOX G L Q J
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D FFR WARLKHI R D\GEHW KW FBW R YV B RGW & DIROM Q O W LIGHNWHN H G
ZLWK NYIQ WRIBH W\RRUPTDXNNW YR VHRW U IMKDQ D E O H

$&7,%CEW N HWD/YDH L GHD QRISIR Z B Q\® R USTEKWI R U RVDRBIFREVYXED U L H G
FXVWRPEEWKG L | | HUHTQXW U HRUN EFWR/O L Q J

LY RREQYKRXQWU\VLGH

R ®\ F DIV KMEU M7V

LY PRXQWDRGWKZHDGWRARDY G L W HERDRKHDQ

$X[LGRZBIRIQYHUWHU $ & 7KPWR O XI\RENFEQX MMM SHFWDWLRQV
0 R \RW KHHO H F W URP\RLEQ EIN NBHHWV DI &) FRWP &/HD U IORDVIAV WEK HRK $ & 7 RY | HFXW W FE RIMWKE QFGJ DEINE RAV R U V
W KEHH O RIQE) b @MRB. Q V W KQMHZR/HHLY L VILRIQ D Q X D U\ X
e Q QbR & UD@WIRYGP L G GRR WRHIQ VBRIV Q TRIGR KRV G MQUWKQ L QJ DV VL

D [ LbVQZG. WEKX L OWR WTBXHWRERIRM. BB F O DRIBWEP IRQ &/H O

+XR@ZKHPMROW ERQ W X RIOTMHHBWM B W\ Y QWBRY WRA/BIFK QROR J L
DUHFHOOB®RWEKSHH U | R UW RBWFRIY/IKGIIUAR Q V LIG@ ¥ WGERLG H U
WIRBDUNHW

OLFUR PRELOLW\

$& 7 X3V HD@ O/ W LLAPDR/HHFORGR E VDR MHANKUHH T X L U R 1B I EDWAMHKUBAN
H[S D QGHUIIS MG H E WRJLEP H

) RW KD W SUBHZDSO X NRMAKOHD \I/ IH @ M/URCFWM (OROIID FDHD UXHY HE GV IRHD M R U
$PHULHFOMFWRDE X IDFKKILEAK SHU IR NGIBK QRIDAIRG
TXDODWAQMEL  HEEBYRBWMEKID Q FKDUJH GR\WFKDMU J H

$VD QI [SH QW K ERMM H K& T D WHR/RG/R L VWD R Z OMBEXISHSRKIW
FRQ QHR ADLHAEWNPRKZAP\H D W W I RIXYB E O/IRQ F QWXHBRIQ Q HB WG Y L W\
VRIWERPSRIUHRPWAQ \WHXB DD UKFRQQHHA QYK B Q\E HINE K H
XVHUSHURHIIRHDQURIXW LFHV

"\ Q D PEHLLFS B @/DV K ER DHDBGV L V EVIDVQRHDREALX/ NNDUOFHHVO IO H G

JHR O RP QM@ULIRFN L Q R XOhQBMQ@IRUPDQFH V
UHP B WM QRQSAIHGR PWQ WHI Q D Q F H

$8 7 KIDE H Y H @REOHHGF DM LE\DBOOFRALARRY R IS SEH@R@DQUP X P~ P RQLWRRMEQ.E W W RVUIP@EH RS WKKH /DWW H
SOHIDORUB L PIXIR UW ORF B Q@EBIOW U PV

&RPIRYWD UD @ WHHGH F \D QBRIVFE B QW MRGO H PR WRROL FK ¢ H Q BC QY WU HYQUH P RENDHREIMNQAIQBWWILFWD Q F H
S UR YELRSWRDLQEU R J U H O WIEBWMIAIID® A R BIGY W XD W DWW\ £ L UHCRIWESG BV

W KEN F O QUGB GV PHIVI K S U B & £ VILRRUGTEK @I \DRUDWY KKHH CRUDAQ

R S W L FPLD/QHIE) HP € QRAUZKWRAD W H © €& QMERQUEERZR J U FDWWILWAV D Q F H
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I9HKLFOHDIJQRVWLFV

$&7,$QJ L QFHRHNMMHNH UV O HF VEWU R QQ RAKWARYWHUKHR O O H F\
SUHSDD QB[ SP® IRMNDHNF KR AR KHO H F VQKE® B BW D/RNRLIBY
YHKLFOH

2QVKELDNVAMR 1 TPADQ X | D FBANWIMERIWH U Y L F H V

DG L J G WD RK/DRIAM. SR V WLAREDHINI KSHD MV B IQUHRPHIKD J L Q H H

V H U YWLKERW L WQWHGK IUR OBV G L D J Q R VWAWMWRFZRAP P X QZ [E\V W

W RHH K L DOISZRUWN V }GR G & WRURY WEHORH \G\HIVUARR & X%/

D OVROMI 18 HY HO R B P MIARHADIHHYIR LW D/AW-E ZMD®UR Y L C

DV V L VI RAOUQHOHR U @ DONQRED Q D WLIGHD W VDI Q X | DG WK G W U

FRP S U HMWHRRM K GROH QR @W U A E QW WV W WBIBNW RIZ'Q ZKEADUNHW

@Q &L QHKHVGIF GIX & HSIRIQ WP X Q LADMKIG K LEGFRUSRUDWLQJ
VSHFLDRILWEEQ W UW B ¥SAIRFRMD/O L G/DSMIRIBHUF WR RVEIHQJ 7KR (0 PDUNNW @%XVIVORHXVLQRFXVUMGP D GKHSR IKLJK O\
P D Q X | D FYWHXKULHF®UHW K H WKFAUHW HRPSHU DLVQ ERI®I DIVAYDRIO Y H W R S K L VW F REQUIHRGZRKELVE KR WG-HY H OVRS I ELQ 1/ BV USKFRWL
GRZQORRBANBMITE L AP Wi B @G K 7TKMH U B URISRY & 5, $ E\DJL YFDQV W R PO V W R\PHNGIBHP X O W L QVIRVIK IERKRVIXOD/BHRQ H
L \Q RO\ P MARHIGH V WEHENVO FR Y i Q VWD QBR.DRIL V VIL\R QALIQH F X V WRRPYHHLY HXULDROS HRIX Q RAHUM_MIEYY H H DIBRAMZAR U O G

DXWR BRIR VRIER Q V RW KHH K VHO AFHQWRPX GG L S QH & D FIX VHV
@ 1'W H U POLLDNJKWY Y WL AW KEHU D QZGRANN VR RO VLR M HRUIFOH $ Q Q H NREICRE @EX

MVKULLSTDOH W LKA HBQDEQROL QUED/!
&RQQHQ\WIHRJQIIF(BIN;LDJQfRH/MﬂlXFJBI-&(RWDEDHW\I:VSOLFDWLIR%R)ZVHQOQGXV W O LWEUB ©

L Q F ODNGHRVZ CEHDGBMHR YH \@/HOBK W R IIRGE X VR GRHEDD VH E DV H G L WKIGHU L WHHUB WR G2 RENKWL E WD BHF R P E LDQQH33 F U KIBIWHIBQ F
H[SH U UHHQ@NVHRVELPDI QEVH D NGREWVILQWKIHH S PADWG GLW LR QV D | AWMV SRIF MHD Y L U D QIFIR DID QW KR Q IVQRESAV L P R R W WR/
V HU YALFER U R S WRK & \RUSW IR GDW IRALRPK R W QMWQHVIIDPYN  J U R DW KDOUMR Q F H Q\QUEGHWHHED R 8 NFRE( WV R\S K8 1) L 8A\M DDNCHD/
DORRQLWRNLSPHQW $V IS 7KPVOFRY H U R © MEAH. VR G MWARIIQHH HRGWP HUB RO W U L

7KW HOHPDWERWB NG K W\GHYF O BE MONK L FIOHBO W X U D
L QY RIONM V Q LS URIEQWRVOD LXEPRVR R \GH. | | ERPGWRMRLQVG LYW L R

7K B X @ALQGL GHRR G XG VRW DWWV QI WIBREGAX F F HY MAX@X U RRSD W L Q
$PHUAKHWNVH BYROWR ZHG KOS HRWEREIRW DL O

7R R QF QKHEP D U NFFRW VEUS$HEST |50 F OWKEHE WIRIDHOWGDVLHOF W R
ZKLDW/ KD PW L DHE G U HW NMIQHRSIV S H FYLHDKOL FIDIHU\L F D Q\E X
FRQVWRXFKWKRD GHO XQ B R WE W
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&EXVWRPHUV

2 (OF X VW R RIQBRERW S DAXBHVD QRED Q X | DYFWOUBHELHBYO Z B DW H
VSHRIHIK L U&R € QMWK K @& B NHBAYVRIE S H F L | LFRDHABYWRHEGA

F X VW RTAKHHB/BU NDHUIQ H WO MIERD\Y RED/\N (IREBRUL Q) O$HTZQ. I0HDU
EN HO HFEXSD GWRB Y HO RB P WY W

TKHHKEPPQHK I D FR X HOW UDHRAXVWRPHUV

Y 6PD®WRGXFNERQ ®H Y LYWHXW PO H V/F POW K UQHUBLAG/
WUDPZD\V

Y OHGLXP SURIGPVENR/FR D FKSINF HKXQE R BEYLW H V

Y /R QBIUR G XURMDIVRYG W LIFQWEVX F N V

% XVLQRIOXPIHIAIJQLIZEWEWD Y JURPR ] HRBED URSIO DWR V
VHY KX D QWKRXS/IDURGL Y KW L FOHV

CQVIOURBGLDJQRWWSSVRSEGRWMEKIE $ URKBIVFNQRZOHGJH

$ & 7 DHDS 0 D BHORIIS O IKHYWH IO RWHHE KSOLF Y Q. IV BIWIRR. Q WAL $1

VXSSWBWHFHXIERMIRRDISWKRPSOB®RHKDUGRRGRIWZDUH

V R O XDV HRODEH U Y REER W K I G XV WIWRBIOHW H U @ Bl W/NRIRWKNH
) UH @XKV R MEKNUHRUOJ KR N ©/G

, QN K HHFONG H O H RSB WILSAAKVEK S SFON. W D QHGTIXUL S W IR B WP D IMQR U
PD QXD AVQX OB CITROR G5 R YR FNHQ DVXIXWBN VU X F NV
0D F U X FHWWE 1 +Q G X D\EFLDQ0L D

&RPSHWLWRUYV

7KIELJ QP RMW RFALNOHY UIHHY H @/ XHNEG X U F KADKHBVUR GO W V
V R O XEADLMRM@BVKRIZ@S H F L | LW B WRARDBRAD H GRHRE H V V

$&7 LSW K H UIHFRUPHS H \& L WWKRHQY KIHDUH F W D RQSFBQWIDFW XUH UV
"HSHQR@XaS$ H LU BEX IRV BIE M/S H F L ®00 MVYHERS8 W R Q H QLG H

| L HROHGP E H GHGOHHG: VEXERWQ 2 VR | WWHKEHD \VO-D U OV H J U B W SIBK
D % R VERQ W L/® R @IMPD/X Q J

, QV K HHRIGL D J Q R\DW IPFOYWRHU BIURRHY HELHUYF O Y@ 1V@6IS
DQG,7
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%XVLQHVYV

,Q  WIKHOE X VLG HY/NU LB\QFIHIMK ARIY® H Y HIQREP
4 PLO OIRYF URIDVH HOREH R XH[GW F W, W IR GRA
LPSDEWHIGHR Y L G D Q G WPKHMK R U \R BIIOHHF \WR RRR @GN M L U
FRQVHTXERER KIS WWENXY LR VV

7 KWL W XDUMLMVBERD W LSV WUKRH J P WRMJIP H QM. IJEMWKLFOHYV
VHJIPE B AU KRADH/GV L FDIODK LB K | OMIZAV WRXQUE ¥O X &R B
VKR U W BRMNBRZD W HUQFRRP\E R G-HR@ W WHELWR X B K\WE \DH Z

PR Q WWNH U P LROIP\D MARD V. @OKALWI P WE B RVA Q HZKILGY
HIHE®HY H U W R BASKHRNQAENI/D LIQW KRHV R B WWRH P H\QWIDR/
WUXFNV 211 +LJKZD\ EXVBIQERDFKHV ZKLKRZHYHU
F R XQORBAK W L D W\HHT G HEVAVX M @/ FERXKHANRK R U W R BI B W HUDH\P VLK
FRUQH IRME&R QMWU H QK W R\ P A R @V R @ MBROWLHEE WK P
SUHWZ\HDDWID L PHG W K HDV H U W/ DR QU DKADAM! @ BHHIQZ QW K

R AKXV W REXHWBYSHD Q G H P LF

WR

*HRJUD SW RRHOEOXOAL RRIWNWO D UMWOBMRBRSH | 1IRWWKULFD
! DQ®VLD TKHUHDUHPD UNDEO@KHDRKBBEXKVLQHVYV
G RX BOWB D MRV R D FRKRHY/VX B DAFRMNVFKE® B L O DL RRQ
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$)7(50$5.(%86,1(BA,7

7K$IWHU EXYN & @AMWR XVERI BAMKBHHW LRI MWHRVAFRW IWYRIPKEDA
QRPWQXIDFWKUHUYV

DIWHUGBWNRWN V
JDUDJHYV

YHKLBO S HFHQMWRLH V

W U D AVISXR. SO \DDNRFRBS/H UD W R U V
Y IOWPI\WDJIJHUV

< K < <

0OXOWL 'LDJ
TKH&7 VMROXWLRQV

& H U\8 D RG S & MAVH QWKEHIV H U PYDHUFNDHBRIW KD PW\ DHW K RV H RUNVKRS XLSPHQW

SURSWRHB D Q X | D FIMKXH@HLY W U WK & R BN GGXLEWWAY X ICESHUE & 7 S R YLLGBVHSVHDRQNGH BHOTIXUL SIRREVQ VWKW L R O BY @ IKWOF @B/ X KN
W I$ & 7 E$J DUDGVKKNAAY WEIRYH O RB A IGEIL MBME@D P HR RBINQ G H B8 0 MOR IFRAUD U D) BHNT X L SIRRMVQYRH U L | RZIKWRI®DJ Q P'M QAMWEA P
DFFRUWBRVGHSHFLILRMWLRB®Q X I D FAMKMUIIKW SFRQRH U QU@ JR QD OZ W HEDDO D Q B Q D O RDEUUDIGRAN KBIWBI ITXLSPHQW

LQFOXGHV .
Q $&7 HQW HQWEH FL HROM KZHF R Q QZFFWWNAVBK@SRIERH\BI D D VFE \

Y 7HOHPDWWRWPS 5&% 1 G H Y H O/RIDQALR ) YLD QR & O X AMWRIQKE® U D U 8 ERU /DWW R B

Y 3K\VLFHPEEG\GM® HH\S 7203 (6D 0@ W HRABE-Quwe Do P DN LRV VWERQ MK RY W H U DIEVRIVRWGHES W RBR GRS W LW KWIH
0D F K LGMH U DHOW ER @ H Q V P D QD J HRIM/E@MD U IRI® H W RRIDNJ D 7 K WWH F K Q FEOHR/H.G ERR IQQ

. FXVWRPBHBURYH®HQMVYEDRE KF G DITRUWKEHRUNV KRSV
Y 20DQRA I ERMHOH FRPPSXQREBXWWR Q V v eHQ R

Y 2Q ERDUIR@EA GHRWHPV

6 R PKD U G2 QVGRH W IZ\D $JHHRA\RISFHW H U /Bl U R A @AU H V\E\REQEHLHBIV
RWKLHN PHQW

OXOWL PENMHIQRWWLWHPYV

([SHEWBHW H U EXYV N K@V QDVDS GV RSG B & U GIRVZDEEHDWRHY

W KHHD H BWRHBQ A F WRIRIQ I FOQBES/H. B RW KRQFQRR G HE WY RZOH G JH
E D \DHD O$REZAVSRD U IS H 1/ Q R MAWLAFR/Y H @ LL IQ BEUUHDORAB M K LW B H V
XV H G H SARIUN WK RS R X0 W IU DLEIH

7KLSURGRFMDER XWRIPXOWLYRDNFHFRAEXURESYPWMBRDPBHV
& RQV LBEHQYGH)SVWRUN VW ERRR@BAY VEH 8 WR GRX@V\WPM U NNV RK S V
DSSODMMY) RZ WREZNDYBHPERP SWRRE SEHJRBOF RV W DU P XRWH V
RP X O W LGR D B GWRRREIA L GLHADLORWHUGENWAHEON Y Bl KWk O H V
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9HKLFIOQN SHFWRR®WLRQV * LY WEEHK D Q UIHQ X O/ W R W WY IR W IDRKQV R R R VIHORBR UFHR P S O H [
YHKGEOHQ RY NERF\DA@DWQ R Z WIRH IVERU HIDQ\QHR D AEH. & WIRERGDH/

$ W R/HD PWAL 8 B 7 L9R QRW KT X L SPPIHIQXV D F2VR X NIRHGY ¥ KW XHUGIH U D W L R
R IW H VMWIDQLIS EMSDV W L E QSIDUNZRRYXMILLLRIX. W D DRHEO V H ZKH U H
(X U RISIHD L\ KAABVF N J UNRKKHDRAX B W HEBX W MG DHE ORI | H U X L S\ & WW

| RRP L V \RERRIDVO IX GRDQCANVRIDRIOND BN WXDYQ. U RRMHQ Q/H V

IHKLFI@WHAWQDJIHPHORWO XWLRQV

$&7 RSl | HYUHWK IPFOCQHD J HPGI@HP W BIJ Q R WAWLBF@EH U Y LR HD H H
E D VRGP E H GIG X G SPOF®\R X G VERIOMVEL R Q V

7KHPEH GG SIPB @ @ H F WORNQ. G MARWRHG E FRP S XWKBOW R
S UR YUWISMR/R/GIQ HFRFLHRRVEL:R. H)\R B R IRHWEH@ 0 ) RE X VIHQWBU X F N V
$&7S$RSRNMOD QPG 8 DWHFOXWLRQV

2SDFL 'LDJ

YRW KHH K L RO B HFFHVD MRRHH\R K BWH Y H ORSRIGXIFAMW ISWWH LQVSHFWLRQ
GLDJQRYWRIBE¥AM OO R Y H K LLFOHS H FRVWG.R\QWV UZ E M ©/G R4QE \HH
UHS URR P UWH RHROKIWINR I BUCHF HY X R SF B RENDFGI WE D BND J H
DQGHFRRPPXQLFRWQERUS P B 6 OHRGYHEL NADHNY WHMSWH QYU R Q
V F U X BEH. G B R @ B/ TR P GHY MVDEX R/ MY WIHRQY. RIVVOSRHMWH K LF O H V
P RW R UCALLYRM/LF QVE IV X B B VLR FOWHW RUEBMVR DG $8/7 KIDE/H H Q
P D U N HRWIHYMHDDHVR E V O/HDI\R\W R QOVLLYEH LAEW H YLFENHD XOLOVR ' G
UHJIZREWRIR S X CECHDLVRGVQ F N WRKINRKKFSYOO/W LGR. D N VRRONXIWL R Q V
D UHONRRUH K L B 1S HRAS/MH LURDQRDL FRFGMRMSHR O COOMRRQE SR D G Q R VMR IOAL JKVK L VARSI U R GODRAY IGW VUMW Q L FIRFFCPQHW K E B 6 V K/ IHW
2%V \VWOLRAH Y HXUDFOFIRXQ WU L HV FRPSERIDF L OW YD\ B ¥ HRPI DG R [V LVRIAW LY HLKWE D ®f & ] Bl Y050 O

PDNMK PR G HUDUAL FBE \ W RX QR WWIDRYGD/BIGH.T , HOVH DV IGV H
$ZLWRROWLGRDNEARVWREOSR UNVRKRESPHQWKPHWEWELVLYHDWXUH YV

7KHUREB Q HULRIWH UR R.® D D Q50 Z B HVAWIRQ Q RIYQ WWHIDMEER W LR Q
VLARPPLVVWRQLNRI X B UMHKRIWY/IHDHH D VIVIMWYAMDREBEAUHY HAH Y DO HR B OR | H VINKIDROQL DO

DQBDLQWH Qm®RFNDMALYRIHEFH UK Q YFH WL VWIS R V LWH Y SR QR/P Y UHFRJRWWHRORIEP X W R PR WILE X OQIWHRYJVWIROODW L
FXVW FRKXBYWWRK QIHSTR QXMKIHR && F$ Q QFHRFQVQUN H\W MIBOEKRUL R Q WKRBRSIURGXEW

RZQRUXOW LRW BEF R X UM YRWFHEIKID QJH U V Y DFFHWE/H O IRISEHQHB\D IR@N K-H K LEFDOHR @ P X O WAL RV W L F
DSSURDFK
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,DFEOVWIRD EFRPEXQLRKQWYWRYRMYQ D JHRHEWRDWLIRPB) RSD VV HOU B QYIS RGO W& H GH A RILIDESDR/ & QU B GARSIRUML
S O D W)IRW RAWVR X G IEHDWHEGTHSU R SRMMMNBREP S O H PHRIOMXIBWL\R (DUPHX O W 1ZS BRI Q W U IKQO\ELM/D OSW Y F H@J R U PVDL\QW R @SDWLWH V
SURYLGLQJ LQW B QBRIES® RW HF NHORISQUL F R\OHG B\W T BDOS RV L WNR Q H

) . SURYRIGHIR YR W XIWRJR QW XOULEG XYFHIQERQN X PFISHDLRQUO® J
Y W R E FRP® X Q DEQIAL B RW ULDH WY PO RWLRRHIOK LEQWE W Q B Q | myl\My HF @ PHIRQEA) H Y HPQWQ WHIRXIHGE F O H V

FRPP X Q LFFDWZRDN V
Y WKDR X G EDLGHEOHR IMZHEWEX V MVERR Q | LHIXEJHHGSGHY G F H W H W KLY QNESHRAD G IDURER WIKI A WA\ QUBH. DX O IRAY IHREINIL QY L
DY HDWRH Q W) Q@\LWHEHD XSO R D G H G W L PWM ¥V D F HDIDEIHMLOADK © K R FRHBW R MHBFVEGK ZHHP L V VLVRQF\U H D V
. ' LWSKH U V R R IVBKZHH K DFOEER L Q W WBIS Q@ F RNVHEMWEGRVSVUOR G XIEW L
WS\0 [RWKIR) F \WRFBUQ-NIWVIA IS IQDBOH
Y WHKHVED Dwzl F 5@ UwWVv V R X DKW FOUH RIRQ Q K VWHRERPW R O XIVDL IRIGWH HDUHHDW
7 K HV\W WHPR/ P X O KE HRGRRS N U B RVUNDQBKI YLURQPHQW

)L Q DADKIHRKB&H Y H O RIPHE Gl G @ HREU RVEHVE K RWER @ FEW D8 @& Q06/ \ 7\DHF W WY REDIV'S H & BVGRID U R P VQ D RRVUMD Q ¥ SIRRBRR G V

7TKADUNHW /D V VL QY KSHK E @ U QI\DSHRHIINY & UFSR Q W IWERMHEME RWBFK L H Y
(%XURSHVZWGQGDN\GQM/WNMHF{B)?,QIRUPD—W—'IKRQ(RR)BXEOL

JUR LRI RXAQWP E H GOECHEE WO RQSERIAWLP ORRRIWWKHLU | o FyHDWR Q GRMEAEME D REFHRIDMHIQKEX U F RBIZHK L F O

F R Q VWWHIQHE DHEP E H G1OHG VRER R SFVQF UHDRSRBWRRW L LTX | SPHOW

W KYHH K HFFGI \\GW. B P Q R @ WDIUBNOW U CLW M RIEFD Q X | D FINOHU H U V

UH T XALKEH J KON WRITDX/D O IQUWEH U YALFLHWIHK B LW H U RDIVNBRM N & X VW RPH UV

FRPSHMWG&WHL Y H
0XOWL @IDINHK RAWR YB Y DHIHX L S P I @AM V B/H QLIFBIRND U N HEWH G

) X UW K HH] B BB SCH WY HMHZRQUAD G H S B D GHIBIWXWEGIBSRY VS HF L VG DY 6 QFRPH R X X E V L GIQIEQ HYWRRALN W DL GEM R
FKDQZHWIK V SHERW KK LB QBMJ X O DXWLRSHB DU W WFRKG®D\U R U J D Q EVRGRR X Q WKRMID Q IPRIPE [ZR @G TR D O /G BVD\G H
UH S UBO/BIEI NRUIHD RIKOWL 'VRDXWLRQV L SR V WIUARHDNQHH HRGA S UBHIY SIDH W ARUBKKH ¥ H 0 IAVG DXU R P DQ\G H

(X UR 5&IS5BIW YHW A
7 KHU R X BW D N MWGVERH Y HIQR R QIRPR IOW KUHL FKOVS DW IREVIRUK\W
JHQIPDRQWRGS B Q B LRGRIRH DUDR RARP SOHRVHQWDIN Y  , QVKHH K L RIS VA P B Q TWEH V S WRIEORWH Q. @HRX Q VGJR §W L
UHJX O RWH[B QD GLKQVHL YW FEHH WRHHIQ Y L U R @RHDWHD\D \

9HKLFRDHS HBWE B B VBRI RU O CDUCER O V BAWUBGHER SRVLRQ () i T X | U H P WERIWARANGD\U W (ZH V@KW SHW H U © B KAILFODDIF W
RIIH WU QG OXBRVI HPRI@\E B B 6 L PMWE [ R@ R E ¥ VHDWRGQW LRQV

SHU I B B\ QWRHIBH HRAWK R X Q W\R B/ KAHOLHIRI MARWK LOF@BIKVH U H E\
LP S URRMHGIH W\
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YRYHK LG 8 MWK V W FPRDFEWW KAHU D QRSS-RUUDAW RBVIERVRIVFK Y WKBHHWPHRWI KAP S H Y QIEL7YRHF F X BSRV LR E R @RLAD J

D QWU R BN U DH\& RISV KW WOHH DLGH D Q RHWHH O HVPHHIW BRUWE D Q PDURHMKRNTXLSRHOWD LG RE AR P D QWL ¥ W HHWY B X W
FRDFRKWMRD\DOER QWHJUDMRPESD YKPWHE 7 MROXDV.RQV  )RIGD\§ DR FHQXIPGISROOAFHRIN L QWO OB®ILIHD H U O MVDV V
FRPSOHPHDABBYW@WR | W DSSH L PDRVILARGHUDSRBVDOLVHGYSHFLDQEMDRESRUWRPSEMWLI RUV

IX QF WILROWIDM $IU R GXURYDBHIW B S S U RDFHE U NRIWH QW DO o, x v LQHV V

FRP S DIDQRED\Q D RIPOWI@ H H W V
Q WEHVHUEXVNBMSYHY H PWEBQRYHBXHFRPSDUHG

&RPSHWLWRUV WR ZLWKRXWYHW VUMK ODHYKORKBEHEQ PLOOLRQ

&RPSHWMVLRIQGEWRPSDUWP IRQWNBWRENG D Q X 1D FWXUHUMY H K LLFGDWS HFMILFRGHW OV QHEL ILFDQW OK LWHIP H@ W
LQGHSHQOEBHAMAS UHU YQAHW ZRQKBHWWZBH KBV ARRVHIGLFOH | Q KH W@ QMWDK B WRLKWHI OW ISMD FRHR U G bW X IQMRIEQW HU Q DW L F
LQVSHFWLRQV F D OROWH QGH.B KWIK HPVIHO D N\ KB QL@ B W URIQRODKH. RQV

, D GOV WWPHD LED U WIRKDWY WAKOHH RIMCH F K Q /RS KILAV/MIGRIBR W L R EPH g'?;”fﬁgﬁ'%%mﬁ'V‘\J/'EL?EQMQ'MV RIQEEIRE R X QBN BMKEA ]
FRQVHTW KR FKR RV@ H Y H COR)SH Y ¥ WAHKPL F R Q@ XIQQ MIRO (RIR Q V ’
(XURYXD WL QIRWHFKQREXR OERREBNN HE¥RVVWROHQWBRHQ 7K KD UDHIHX LS P KQIWI WMV \W GRIRIZW YWWKUHH VX PRW KR QW

T X D O QEBA U | R URID QR EXWOVR/ZAHRUTWUY YWKHRRESRP SHW LW L ¥ Hy WADUBYHE® DGIREW K~ D O PR W XURMAQ @ HY H O

DGYDQWDJH
/IDVW®EY HQ XY K IL 6 ePHDV) D JK bBA $OWKRKV KB WL Q

)RUHSZRWN HKKXE S PHK@WWHOHG G L WH R R IDURHCFFHFGIWRG LVWULEXWHRERQNFHILNEBIR Y H U Z KEHVG R'H G3HSF O X YL QEDWSIP®I UZ K DF K
QHWDRREGRIS S U RGHULDIVIFRQE W DJPARHHFRIQLWLRQ ZDVWIVOWRPSDEWHEKR QVH TRWE&SBHOG HPLF

$&7,58F7SHWQMCRABH

Y IRRIXOW LGR D N® B ¥ MG EW PID@®/ DRSO QL HV
Y IRUHKLBOBHAMPERERP S HWH WRDIQ

0$18)$&785,1* '(6,*16(59,&(®86,1(BA,7

3URGXFWV 7KBI'6 E XV LROW&MWV IDIFD Q X | D EWND GO HF WURWIRRANK L U G
SDUWEHNRFXREWYSH UWWHV A HRMP\E H GI®HG WRUIRHK® |
D X W R PIDQV®B WWEHHPY H OLRCSAHOUXS L QRIE P D QUGHLFQWIR IDRY [DLQG
DHUR VSQBE VRE W RIDIQ X | D FRARPLS D@L HEW T XOIFXW WL QJ HG.
FLUE R DBWUR G X\FRARAR Q

$&7PD QX ID DS D ER B MWRHRWW U LTOIDHEIMMY @/WEOW R PRW LY
VHFWRGLXPD\QGRSGU R G XPWRNE 8 O @ KOHH U R Q D R WD EEG

KHD O W K F DMBO 8 G XURVIRR W WQZIQ H HZG\\OVELHIL RDSIAMVR
V R FFEX V W RAPKEVD ELGMRWVEDO R V@ @ X E MY KR U N H W

81,9(56$%,675$72880(17




0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

$&7 KSDW K U B MW H HOMHFM® RG X BWIL@®EBFDNIMRIBEORXVH &RORMRANRRERY OUR GWRWRXBW U H Q IWHKMEEIW R PIRMAULRYQD X
YUD QXY X Q D\QLEDW UR L W S&IP X O X V UD L ®@BDY\HQ PHX W R FDDQREH R Q W K F BKRIW R FRHULBARRID WML I H L

UHT X L UIHW H RABR WRD WX D DIQIBR S SIOK WD Q I BRE
$& 7R | /W YLF @ MU Q/PIGH VIWIRGRHD Q X | D PMWHEKDMIE@ W HIUDW LR R G X FW V N @

RFLUERDWGYV

QW KHU RID R Q J RVCHUQPW EHLNFR Q F H QRAJUFDR\SHD@LLM K
$ & 7 DEOK/BWS H S H W@ R\OH ADH QRV HRIIR@ SKDGHH F W\WRWHFFY S%NRGWWWSSPMme%m IZ\IFWH%ODFRHMW&(FK

ZKLAQRDEWRYV DHURQ@BIXWRR V

Y PRQMWRUHPYV &XVWRPHUV

Y SUR DFOWHH U RO ¥RIRSRIHG EBW LY H (0 H F WRIR@X FOPAVHXLYI G VH WR G Q G X R WU D@ R NRILY K
Y PDNHQHFH¥XDQUHV TXD Q/IPDWPIDG L X P VQPHR® U R G XUPXAWZ\R DR X O R K WHIU YIL@ H
Y FDRUWWQ FWIDRQIOWLRQV S D U WWROHOUDRIQIDXGWWNAM U BGH D OWKIB B HEKAX QLVL V@
Y PDQIHOBGRAXP HQWDWLRQ S UR GG X P DQEER §U R G XURVIDIZREDFAHR WIS H F LI R F B B @K H

D XW R DRMAR FOHK W R VIHW WRRQ V

, QV K HHFOGR Q J R\DHLIQRN HRXBUR FFEX V W FORJIAHD MLRUG X X WHIRIYD O
V\V WHPWKO RQLU I H F XFBDRAW DRIFR U H

&RPSHWLWRUYV

$ S DIUMRW KRHD MRIDIU J H $WH.ID@HD X | D F W K HDHMHHNY Z HDWQ BH Z H U
6LQFH $&7 KSDEH HAKGIR OB IW/H HUNSWE $ 3L D W ISRIQROBQEH FRPSHIMRMXWRGWH
"HIH @R W WBFFWRGAVWRIWEHRQ/ LLOKDWRHESH FLDBRDW G %XVLQHVV
DV VHBBEAFHAKHRX O R & B 1B OVHRU WE | UHDGE OYQE\Z 6
D X W R PRYBLLYUHHIXIVE B FI\Y WO DWWV R F HIYWGFHUWLIRED W L BQ7 KDM L QHIBR \ B OWD MFR Y W RVRKHDUQRT/Y D O ID/QTBAOLQYY\W L W
UHSDADWLRQV LQYHVWPHEBMWD UV

TKADUNHW , Q EXVL@GHNMNHEKDUSO\ ULVILUREP PLOQDRDRQWR

$&7 [5G G U MAVRHBIY NRWWP DOOOESH G L X P SALRIGGLPVGINRKIKE L O L w L Hy - 5O QLR Q WP RRRKRIZ @ X VW FOR WAL || L A D6 WE H
T a1 Sole 0R U H RAYKBH U R WSHDUFPHR [ WWHBH U R Q ) B WPLEE®WE R V W L O
TQUIHIIMAW GRZE® P S DWRH GZ K HQK HUNK\T LEW HRYUGHR F N G REB&RR Y L & D G

EHNGURRG
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7(/(&206,9,6,21
7 KAH O H AR/R-WRISRHQILDMHVE HN H W V

6DW&RP
(QHUJ\
5DLO

: L WAKKUHH J U RRMBWR @V B\ 6 DL Q W HV & BV D BWWW H WRZREI O NEDR\PL QI R W@ KIKG HEIX V L @ KKV O H ALIRALW E R Q & WW RXRMIER/E DWWV
IROORZV

&SRQWULERMWIKHHROHFRERYLVLRQ

*\YYLUWLYHRRUNMTL

TH_)

OTWHPWMVVKAPSS
OU[LYHLEZK P UHD\RHES
=HS\H\WPWUKNPUR[Y\TLU[Z
+LWYLJPH[PVU

(% ,7 ' BHMD F R D [HR R GZR.RIOW LIVOWE BB QWHOR VM S UHB DDWEZR QK BY @D RGCH ULYDWLYHV
7KHNH XY H V H Q WAHRGU BLIDIREMID 2 S H UVLCHA P GILOPMOHR WURVE IR Q V R OLLGIDEWHBBAOH P H Q W V

*URKB Q D J HRBWRRGLG HW K RIO O R ¥ HQBY . KIZ QLIGHVY HEGQIXANHAMKAHR B M W L 0 © MW QFKIBI | U D V W H W RHEGI NEDRWPL Q®IRIXQ F OLXTE K6
UHVRWW&H EXV LG MW

2SHUDWLIQIP H Qan
CH[*VT

JULYNS

9HPS
OUMYHZ[SLIMWYRBLIVT

7TKHHOHHARRWLR@tURYXEB OHM RDUGHH'GL QX HRID V H
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6$7&20%86,1(B4,7 7TKRADUNHW

SURGXFWYV 7 KW U D GR DL R@MFOH YRRLYFH UH D WK H RKBWX S S RWUGHH GH U H
S8VLOWHFKQRBOR HAHYWEHIHE ZB PS OD QWGLU G D A F HWH E QUK bi SURJUDPWKWH Q@I HRB R F X UHIHHQAS U H O DWRLKGHL O L W D

7 H O H FIRYPLUKIDRVY W D ELON W FUBHIG HFONGD W MVGH@LHE IR P P «opu W Bt W VR IHQ H F R P P X R LF BMHWRQOKV E R QR WWIOHWMEWRF O/ Gt U Y L
VW D W URIQFVRIPG JHHDWHO D Q V § RWWKDREIBWMIWVQHH HSAM. PRU L O\ 6 X S SIRUW D VRERIQNRFPGWAIFK D @ U \ H DDWGHHWD LTYRBI G G WH\WHY

W KPHL O LWHIF MRRIU P HRQJ ISHH\S OLRQRIGHA K 8 IRWR S H VW B YWBARER G R P HRFDWLNHYH R M B WFKKHRIRW IR Q' WV @ WIRU W Q LW IEHFWV H Q F K

FLYMHDKFRP PROWRBWNVRQV V\VWRPQXIDF$ E%BE6V (RRII L VHU DISUR'  GLU V WKGI\
GLIl HQV ZL\ W $UF )RU OLQ 67 ',5,1, DI WI L@

7KHUR 0D RRI HWVO BWRGX KWIAVD P S O LWWHDQVPLVVIMXE UHF| W *UFFRQI L SRV DIUHFR SDLFW)UH $UF)RUFHV

DVVHPEQGKYH UY RVW BRI XD WRDQRSHW D@BYWHPYV DI I ZLVHO EW SU FRQWIIW 6\UD V\V 7+%$/(6

PD QX IDFIWOHU R MW/ K H USR R U\WDNRGHHIEE \QU PP @ X | D FRMKKUH U

FRP S D@\WW/HJI K DWADREERHW R I D M/ A RRX\GH. ¥ DAMLHRRQA $GGU WKVD WHOHFRPIQHIW*UFKIDCGHYHUHOBGVL
[ W (XUR OH ZLQ L IL FRQ ZL 1$ 7L ZKI KI EHHQ

UHJ>)VXSSOIEDQ(DPHQGPHQWYV

%XL RL H[SH W*UFLLQFUFWDU LQWHL PDUI ZL BKO
SDUVFRPPFIRIR1IR $ILD(WOLG (D 7¢*UFQRV ZF @\
WH L (J\ VGHY DI GH(I FRPS JUR VHJP WKIVFRQWLQ
UHODV IRUZL W (J\S'1D¥, W8QL$U (PLU | ZFI FRQWUD
VVXSWRSH <Dk ZL 6DW V\VVHTXL DLUF W (PLU $WWHV
YRUFH

7t PDUFIRS X VFLY DSSOLIU WIVWIZK LQWHLU HYMQW
UHTVWUHQ OF LQIUD\V VXS PD GLVVHIFVVXS | FRXQW
GHYH QI LQIUDVWUXFWXUH

&EXVWRPHUV

, WIL FPLO SURFX WFXVWD WDUIIRLFWFRXCLIWMUL
TXHVHL WKL GL FRQ\ (J\ 1$7 FLQGIWKLRWOHDGL
VI\VVPDQXID 7+%/$,5%86

,WFLY FRPPFFUDD!7 ILHWFXVWD WWHO RSHUDW
25%$1 (87(/6 $5%$% 1,/(6 <$+6 F LQWH EF L )UD DQ{G
DEUE D(WVFLFDJHC &1 (6 FOHLV\VVPDQXIDFWXUH

7F FXVW D DSSUFED' RW VXFF DOULDFKL L )UD D@G
H[SPDUNHWYV
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7KID LQFU QXPIFRSSRU ZLFXVW LW OLG (D ORFIRWQJ $WHKIHRI  WKHRXZEFFH\6\DIXWOHEIGQDFG H S PIDAHHRWRKQHH
DDOWFV $PHL SURC7FDE VGt ZL H[SOLF DI OGXDO XVH$.$58H U UGFDAMRRINGRNS K H S WIRD Q
LW FODVV LV\ KI EHF D HVVI ST FR GL I LQWHUQDWLRQDO

JURZWK (1(5*<%86,1(®a,7

&RPSHWLWRUYV 3URGXFWV

7¢F FRPSE SLF L YF FRPS HVSH L W VDW WHOHFRPPXQLFDWHRSKU RIPGREAK D QH DUF R Q WQ IRMQW EK S HUR HOLFRFQV U L F L
VHEG VW VI FW FRPS FRPSI W SUR D(SRO LV\ || 0D QHW ZWHMR % B R YDIE 8D GUMIT X L SIRBQW F SRAFDDQ VP LV VL
VWU VHAWREU DQGELVWLH.EH([WIVRIQUV

W DUF LOWH F (D VWD FRPSF L UHSUF E PDMIGU 7KHURBSFRUGSUQSAFRINS OBWIBIU R GIXGWIV WH 8 B SMRH G
WHOHFRPFJUR )FH[DP 7+$/LIFXVVL)UD DI LRI'DOYR VP DWREWARUDDRHDLWHURDWNHREDXGLQ

IFRPS LH[SPDUNHWYV Y UHP RRQMY RGPV
, WDUFHTXLSW PDFRPSFD $PHL & ;,&2D(IOXFWXDWLKQWLJERMRODQER Q WQURMDWIHRRY 0WRXUXEVWDWLRQV
LW (85 EUIFIKCIVLIQ HII RWKFRPSI6S LD(IQHZ Y KLFIOSDFFD. QD WG VBIZR Q V

SO D ZL VXS IU (XU | KI GHYH I KL FRPSF VSIVEMH

Y VRO XI\RURFQMOHM ZRD R Y J RRHQW AHRHQUMQE N L WRVDWLF
WHOHFRPILQG $&&2I1IDPSO ,1'51IVWDWLRQV R @ ®

WIQHH W ZR U N V
HYHMWRUGHUV

FRPPXQLFDWHRDW

ER[HRRID Q D OIRYJ Y RGIWZRE VX&VWDWLRQV
,3UDGLR7( PRGHRWF

U H P B WRIW HREIM DRIGEQIS KRW RALRWGVDE EQ H V
W X UQRIGI X AR QWRIARFDH O H F R P P@ B WZERRW ER/Q V

, WDULFWLQVW FIL[VWD W *UFIDIFRPS O OHWL DBRP
YUD 9HUL*HUP 3CL7XU 6 LW8QL.LQJI 'DWLLB6ZHGHQ
D(,Q L6SDLQ

%XVLQHVYV

., UHY IU WPLO SURFX EXVIL)UD ZL PDLPD X RI

W FRQ Il GHYH 6\UD VWELC L SDFN Il 7+$/ )O\D DKLV
GHYHORBPMM®MPDRWK4$6<5$&86URJUDPBRHRXSYRWLILHG
L®ELG RDQHRUGHMBISURGEAMWG@HHRQG 5HY!IU WKH
PLO SURFX EXVIL)UDLV' VWUHCEWKHKDFW F,Q 6HWYLFH
6XS FRQ\II VWL GHO VW '*$ HL' XQ W &20& SURJUDPPHYV
.ED(FW6<5$& SURJL ED ZLSRVIHHGDE WRSHUDWLRQ
FR VWD $& D(FRQV W SURG F QHZ JHC OLTXL SRZROHG
DPSCII)UH 1D VK 7+$ FRQWUDFW

P

, @ GG LWER®Z D U KIKER BFSR Q W 8D RW \WRH Y MOBRSR W RRMAS HV
6\UDFXVK ODBDIS DIKXBXNWDWKREKOBWRBDVSURGXBEWRERQ
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7TKRADUNHW

1HZGLJWMB R QRICORMIW IGE J L WR B R MELMRVQZ R B NV WLIQWGEI\RID W
UHQH ZDEDWHYIWAWYH Q JRVIK HQLZRRWNK/R B/H U F\V B H WWKIEX W X U
U H T X L URHHPOH DR LDRTEEHE D U E RIGRIOVOMLLRRIV

7 KHQ F U HDHHD@M. VUL RYBIGH S O RR MHKOHY QIG ERISH\Y HFWV ZFARI UMM H

*URM B F R JIQQ WIHHREPGDVQIRWY V S R Q \DLG B QWDSQMARPLIMR K WU Y L F
L R/ | H, WAV WSLLOL® DQ/D @ \P R Q B SR K/H. J Q LOL-FHIYWR [ LEPXLWW
F K D O OGIXWMRHEIR P S H SWLIMEINRHD HFIRIRS D QL H V

7KW ZPRD IP@ U NDHMA V

Y OREWHHDHSKRQ\

Y +LIJKOWHNSOHW V

Y 'LILW IRHDOMHAYBUAL ERON V

Y &RPPDQER QRWURMDME® +9VIEVWDWLRQV
Y &RPPXQ L DFEDMMIMPH W HPWDLUNH W

$&7DHOE R Y HIUFDSRIMR O XNRWRI@\H F R P P @ € WHIRAWINR @ WRWX F W X U 5 o ¢ a1 0 H FOMULEBEBN UMY R BV
DQGP R E & R R\QHU YOLEHIY)L ERISMS HEOR\PHQW $THOH R R

'KLSHRS RSVAIRDXMY R GE X Q F WQLHRHERAG FR P E IDGMR G X F WL RKVWRPHUV
WNRLABRBVDVSWR :
DUERILY B §HY/ SRQEHD VRIQDORY P RMUHP HQW ¥ x v w RoREHI VP BRIR S DR $1A U D@KRLIEWY/AY W H RENG G L KIDEW O

7RG DWKR W HIWD QI HRPL P SHIOH F @R E A BOQRIG X SWIWR P S 0 Y DU ULGEW QEK WP R Q MIDIW HREGDEW Z KN ¥ &V W ROREHIVP D U
FRP S U H KHQWE MHN HRAWKH H DRVMDLROR E DR D G AMOLWWBHE Q@ I S R U D WH BROMQ F K VISTHIDNTHKWEY) F O X G H

V L J Q LUl DRRYIDYEERAOWH BIE B W B SLSALRD F K Y L@/ KHH @B NHWG 7 (') 61&)
7 KHD REHU R GDGFRIOK G H V Y L@[SRDWNKKOQG EBWR FABMPUYE ( QRURFRERHQLQ
, IX[HPERXUJ
Y RXWBRRWV Y DV W SRYILVLRRHDI P FRQMODHKVE Z R D KONV R \B/RXHDH W @
Y ORZ YBRENMUISEOAWHP V
Y FRQWISRZRISSOAWH PV 25 [? QF;HED WR%RV%HKISR@MBBR%WSHWLFIEQ’(\NVUVQHIWJKG:%S%XR\;%
Y UD $IHE O RWAHOQW R P PXIQK AP W LR QV 2 X W QoW H F K QRIOFRINIDHOH F R P
Y FRP SO H PHOQOKINRRMVKLHIIYLH EDA) BR E YGH V DR QKW Q L Q J

S UR WYA\RAMLBRRDY YLD/(RLORD, W\LY IRl @/ \F

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

3DUWQHUYV 5%,/

$VLWSHUD@W M F KQ RORMHIPR DO ZRUNE D UWQ wRwvkmgy ~ SURGXFWY

FXVW RPHUIEID IS@ U VDQHU V % D VRHBVWYS H WWLKEGHH Y H O R SWMIDVB W R G X\RWD R Z CRHEDIGD.RG
. KLJK |UHTXB QY MLOGKIRGREVE LORWR ®XQRM L QRLITED DR VO O
Y 6LHPHRMRE &R Q WRELFWWD\OM D WILRRH(O,\&/
’ Q RH(Q SUR G XP¥URG & WMSDFR Q F H QLWIE YOWIGD MAKOH O @ DVEM H\ U R Q
Y & (RWKEHFSPH UNHW "HSDUWPHOW

&RPSHWLWRUYV
: L VDK L VAR U V& KR Bl QARKSHIEDROY L QVHRBNR & B F VARG DICRIY/RIX Q G

2XBPRPSHDWM ) HMUDHIEMR U HFIRIRS DV KEIBLWR Q V L ®HDWD KRNQU WKEHX PWDHQ FK GSOMPKE KM Q H INIUWREP@J' WHI BHFLDLQULRHDQ O
*URXPRE &/ (% R X\ 7MW FREPH O Bl G*'W LBEK Q HE BHIRIWSFH UWDLQ VH FIMRRIK H LB H R ¥YX 18 S REWWVKHIMER X O VHAMDL@ QL PH)E D U
PDMRBROY OWHR R WP S H VQSEDRIWBRY RN P $OHP HRMGH. J L W D O O D WIHARIWVE WU H VHEOT\VIEH O HFREH V IDJARGX S SHOQ. H /WA RVHLFRV
F R Q AWHJRB &R Q WREDNL R WENOW D WIL RFRH Q W D QHGT X L SIRWQ PRV GAFU D IQ@W WIHRRAU D AND/ IHG\H

2 XRID IEQR P S H W@/ WA LDVHEHK FRVQAH) W KQRVUH RAMKWHRHWED Q X 1D FW X U HIKWD U VR XOWRARLGRRLY W

E D VIHGBJ D QFFHQ W H U Y BIW HR @ P P K D X E STHLIBERFHRY® VW HU Q
(XURZR K @ W H OMTFRIPS/PLHIQ WD V V8 D X R\V XIW S H IE URWWE EDQ G’ RQ ERIHDDYWEHRR VXVYWHA B MR QRYRXN U YUIRWPH G

PDUNBQG ZL %R X\ IDHOHPARFD D IEVEXAR P S HWZL,W R U WU D FUNWE&R WM WHRPR D O\WE\GHR F HWRARW LR Q V
Y YLVRDDXGLER R UPDWW RBXEPEE UHYWHUS RBWNWHP V
NXVLQHVYV DP SO IHWHUV
% X V L QUHNAN U R QJ O\ WKH Y LEVH RQIO R F X RAGKH VHQW L DY YL VXPI® U FDWVWIRED VVHQQRORBQQWBDYE&'GLVSOD\V
F K D O CR-HHIQIHNMYU\D QD/QSH DRIQVY & TIEBH/I X D G QB T X L S BI EXH G\QDPRFRW BWH U DIQIEVR PG S O L HIMWFR REHWYBI\A RWH TG, $
DG G U H\DWULERIWE-RVE VE R Q W U R ORF-R PORX @ @ WP DVQIRIHHA B Q W 6\VWH@®YDLQ
V X EVWDWEP RDRWW HUKXAH H WH O HRWHL® DDV X S S @WHKMH Y VHFXUH HIDMQYR X QW \WRHEPWVRW U D FARULINGHHU V
\IESW:RSE/\%W/\DU/RM?@NSORRNI@W\B$&URJUDQEEAHL( ,6RDRHZ Y V'SHRW LLIWIRQU D F W DG B\ V W IEFE® SMRHBO SRIW UD QV SR U
QHUBRIXQ HOYLURQPHQW
, QV KAHH O H\BIKIRW IR Y LLWLDRWQU G Q @VI08 M B ICXRRVAHBWD * DQ & Y KLJK YBEW BFRMXLBBORNMD D \V

W H O H\BLKWRGAR X \ JDHHOVHDIFGHED V6 ) 5 H K D EH IS @ V L VRIQRQHAGE U H
PDURHMAKS$1*6,3280RMHEBWHIORE 7KFKDO OWRUR DQG &
V R O X RWLIBHD SLHE O RR R H DKWV,  VHOHWHAR U N V

81,9(56$%,675$72880(17



0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

7TKADUNHW

7KEHY HO R SRGHDLINU N@ WLE\K Q EDH)Y H O R SWEHIEHW XNEIOQ F
W U D (PKDROUBAQ\ORR W ZRISROLIUHAL QLU D V W6 D XZRMMKOHR Z H V W

7KW D N HRR¥YRIRE DUGCDLGESHFOUMK BRPS H GHRE B R XRUX VW R WH

LQW H U Q B WWEBHI/DHED R FAHHQADW @ U B D WNHRWIBIHTE QDHIQ R Q
Z K HE8H7 KDV X E V LIBSROWKHQUHR S SRUW X QLWL HV

FDUER®DPWRRHDRW U D Q'\X$WUAH W H U RIIOHR/BERT K RURL W L K HU H QKD QRSHHRUBWEED Q555 7R D YEK P H 3 R R WL IFBHVS VDR Q

GHYMOMRED QU ERRERB/HKRSQ®RR GV
, @D G G WWRLHRAR O\OW. R/B I WD MV @ H V@ H Q RRYD GHRID\OW. EE N

ZKLFEK7TFR XPODODK LI K SFRRQMAMH. EXWLRQ
&RPSHWLWRUYV

K D Q GRELMRIO HDVIEBEDFHMIRQIQHH E [ S H F WRDWMWRAHR) @ \IDVXS/RKURAU L W L H V

DQG/HUV

(YROSD QY HQUHHEYF U H/IDV B@/D O HOEKBHN T X L URPSHUDYWR R U V

R S W IFRLIVAXK O REE B QDL QR ZE B B D RMEK/NV WHHPR'S RS Bl BLE

7 K HJWHH Y M SABFVR P S H WRMIWARXSR L GHR V X D 98D O \DHDQ@
L QIR U N DWWLIRRV

Y 6XSSBBHRG XFWV

W H URAS/D V V H@JI R U PKOLW K REH YILGHRL RIQDQOGY QR ALBRXHG W\ Y 6 XSS OLRMIW FRPISD @ DIQX ID FWQXUQEHULQJ

V\V W HPH/W U RIHLPFER © W U/R\DB BY5L GBI®D CD QB R F H WT\KIHQ J
X QF\D QBERYO L RDW ERE@ P X Q VA Y WHHBWHREPPUB\R Q D ANQV L G H
VLQB R KHW\N@\M P

YR W QU DV WWREFHNDEIGIH W ZURHUS\DW KK D O O EIQAUKHW SW R W
FRPSHW LIVQGRUNMRWWRR P E [ZQ MBEUH T X L WHRCH QWY DD Q L F
UH VIX® WP DIQ & U D FW I LMW W HLPW KALKUAD P H Z3R.UJ H O H F R P
SURYLGO R YMALRE O H P HIDOWEN\W ZR 8 HD @ § R X Q F M\PW I RW
6,/FRPSOLDQW

&EXVWRPHUV

Y 6\WWPP®XI|DRRWBXRRIBHY RPIDUNRSHUDWRUYV

7KARP S H W@/\WRPRW\KRIND Q R X Q ¥ HAMEDIM U R S% D Q WIR-QUAVU \
D UKH. LKV K K U R PHDIU@ HWW U LOH FXQUWBIGELQ RNNAR B @ \BXORKG

D®,/VDIRWUY W LUIHRVDUIRRIED IH IQFADRDIMDNGS S URH @ D\ V
%XVLQHVYV

7KYHDU ZDWD UNMWGKH Q G B PMBFHHD H F WR RBRIBUHLAK  F K
LP S D RWHEHG/ L G MW RO H F WR RRRBXSIB/R DE IQV U XS QERW & M
F K D O ORHRXFIXW W RZAKHBLRW W SRIDHGVRULBI® G 'HV SUWWHV
HQYLURXNHOWNYWDR XHDFHPMQ  $ W K/HD PML MHRH G H U

)RHT XL S PERNG QHROON RBIREX VW PRIAD @ X | D D/MMHBURQDOERRR FU HED VHTK AL Q (RUIDHEZR Q WALDAFKEY Q30 VWRE@V RO L G

Q D W D RMQUDEID YD QRSFHRIDW R U V

) R W U D F\KDVILHBKEEK VW FDRMABNAU D QR/SSHRUDNYREDUQ/D RHAURAD L O
QHW DRIBNQ R X QW \WRHRIANPLDD. Q W B QAFRQUMNRP SDQ L H V

7KAD Q X | D FWOAR PUHKUWAEWD Q DAL Q BOLQ@BY ( 0 (1 ® X W RPPHDWV/UL R

D QWS KRS H U B WERDUQES 7 B URHX U U WEPADQRX V W RRAW KTNd OH FR P V

WKHRRWHK K RVAWEH G L X PEWWIUPH V V

$ & 7DF T XWBHRG WZ QGBS SR'DW WILLYRERP\D WRP 7 K KV Q\SR/
FRQVR®E& G,EHYRW LWIBRX QG KBV @ RWLLRGWRU Y H LDAYAED
LP S URNHIWPOREH Y H O RS PIR A @Y G DESIS\OH. & WVRHR ELMOH VP \H Q
ZKLEHQ H I URPRIGHQ D RIWKIHR QJ H V W D BADQ BBEMGE Y L W\

"LY L VEDRMZRFS H XLRW KHD U WHRYW H U R R VS HRAIDWIR QRWIRDFWYV 7KH ' HITFRWWXK QR IH GREFRAVKGH Y HO PREBSQOWWRFWUR 6

21&)0RURFOBR/ANQH 1WA/ 63V W MR R K D KEH/R V WIROKL H Y H
VW U B@ YH IMLVREDYX | D FAX IPREHSORH Y B G T XQLHIAX VW RPH U V

VRO X I/VQV& IS H S DRIDNVIRFOXGWH YRHOIVA B/H®& Q D O O\

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

*(1(5%$/,1)250%7,285%287+(68%6,"',$5,(6
7KLQIRURB WHRBQRW I & R Q V RFORLFGSIDV) VBQHRMWHEVE IR Q V R OLLGSIDWAHEBADH P H Q W V

&203(7,7,9B(26,7,21

*HQHWYBEDP QW KHWURKES 7, YOM D WIRGH QWEHY AR E H, @ H Q HAUIDUIS BWEL | | MAREVW)RIHYD P $ @HA{0E X VL @B VA RKBV
PDUNRWSHF LD 5SS U HBSDMWIHR/Q® MR XK BM R R WKIBA.G WDVRIH - VW URIQRE B Q H WLLY WHKFOQV L SICHHIREX Bl @ BR D F IEXWS H F& DVFD
V H F VD RLAYQV W USFRRY/ILVP HRIQY IDFOQHHZLWY KR X D@R P L DRS\H W L WX [V € WAL KHRQX PRE EXUVBIQRER D F IOH WEIRV\WW K M F K QSRRIGRANIL Y KvH
SRV LA WBQKR\OHF W.RIB ZLLWMAP S R VWRE B BH 8 O/ PP IVBH QX P ERIEXVEQBRDFRB Y X | D AR X OMFGDLEHR X @ EWKFHK OW LS O H[ L ¢
$&7 BHFDWKHQR || LR BWRBHWHRIMIKDUDFWHULVWLFV W H F K RREDIIW RS \R | WEXHVBIGRRIH KB 8 G LA IURABDX. QWXURRA V/

& K LI@M® GLRIZQ F R UW R BMHA K Q B QU& PEDHIM K EWKID KB S UG R B Q W
L VIKH J IDVRIGY W SR L WV ROEL FRVU D WRMHRD W WLV FEVR V WLRREDVMED L Qo3 Kot DXUV X RNAD R D QVGRHR WHR L Y W RMD RMD\OHB VW J B R DIINGHOW V

KRPRJH@QHR RNBRIQF R RIRWHAIN MREIQ@ WIDWHNHWP RQE\ 5 o Hynh Q W DEWR X B XSWKDIIR-D S U YA/ & BK KGR RV VR V WL R O H
G R WQKFCRAZGHED NH O HF RS WY IR\ H & LW DRIGWR P S HW LY § K ¥ 5 1) WA DWW H O © DB W B RRS H U D W H V
R QFOR P SHIWAHK U B/IDR. GEXHFYWH/E I & FEOYA. F H UR/HDF DK HR G B H V

Q FE\® DAFRD U WHRR IOPIDU NBWWMBP SHWLWR UV KHQHMME RVVWBRHRZHSURYLGHG RRWDLRAQ Y LVR R Q
P$SXWRRRNWVIYRG UZ 7HOHERIPWLRQU

81,9(56$%,675$72880(17



0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

)$&725@0$7(5,%//8))(&7,1%23(5%$7,1*%1&20(

TKWDEOHYV E G QURHG U HDWKHGQ MW G H V

b

-PYDHSM "LUHIWURHSM "LHY;6;(3 -PYZ@HSM LBYUBHSM "LHY;6;(3 :6:(3
VMOPJQ[VTV[P]L
VMOPJQSLIVTZ
VMOPJQ[VTV[P]L # % # % # % # % # %
VMOPJQSLIVTZ # %
VMOPJQ[VTV[P]L #% # % # % # % %
VMOPJQSLIVTZ # %
VMOPJQ[VTV[P]L # % # % # % # % # %
VMOPJQSLIVTZ # %
VMOPJQ[VTV[P]L % # % # O % % %
VMOPJQSLIVTZ # %
VMOPJQ[VTV[P]L # % # %  # % # % # % # %
VMOPJQSLIVTZ # % # %

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

7 KPID WRAUUJ XIFEVF YORDIOAMRUHR V X (DM/R'O O R ZV ,(QUHVSWBOHEZD MURB & 7% PHG VBV LROLIHD@QWWRREG MRYEGIU

/H YRI®H P D QRER OF X V W RUFHH O WFKSILEE YR ILFROO V L W XLDQAHLORGAW HBDWM H U R O XBAQREDQ \D FACCRERHD B/ IDW XNV W IDRAH U V

D @/Q PSHAW BOVBF U DAVQOVEG H D Q /3RHFASK D L IDRERQE UL QU RQH W K H U
SDREURMHBWEH Y HO RISVHIQINMKHOHVRFWR U EX\HSWR F X WHPHID QWP H P E RUAWKGH VRIQ § HR G XIFQGHRIP O
3 U R G X-FDV8 IDFEQAMQL IOW B DAM L R Q

GHS DU WMDH/DQMNER N WQEHH GWF LZDR/BRIG LV F X Y VIWKEY W RPROHU V
7KB6' (XHR KDWQIWWHH P SEAKHG JL@QVUW U XRMEWOD VKHDRIH v x S S @ KHLUBRDWNRH M/SKH | HREAWKLKVR UWBD LI L P X P

FRP S RHPN G H\I® RYHR HQY RILE/KQRIU UH Q F\
L@/ RH G XIRPU P Q RI\DEM R G R WM ROR RV WRPGRWHQGHU $ W KALR/P S RRUHIGMIW W D Q BRY R IGFXQ Q IM KPHD U NHL VB K L WK D W

PDWF&H®D/MDKXS 3R XW BWHHY P BRDRER Q \R KW NIQD U V WVKKHH D O W K

7KADMHRRR QRP EW Q LO X WQUHLFRIRHKLIF S RV R U VRIHMAINVF W U RFQIULIy HY X @ B ¥ R ZARW R G XFMQ\R BHAL D& 7 GHFLWRB G WK H

FRP SR QHQM W RELD SOR G XOFRWMLIRIQDW KHHRSI FRQ VWUDE QRN D Q RWDKALVRQIMRVU GHRQ W HLMDIWARE R U J D Q D\QUBR X B \@XHH

WKH&RUVKJ(El-MHFW(/IHHXSS?CDRDQIDFWFERIPISRQHQI—‘WJ\RSURFF#\k\DR)L@mQQERLQ/NR@@WH@Q P B/R. @MQRWOS RV VIL@®Q B Z Y R E&

PHPRUDMHOWWKRE SR @HF@ VWL RIQEMDIDHER X O WRLSSHOUHD W L RYQB/PR7 X HZ \R X IDARY & Q WERH WP\D B B 38V R G YOFFW R RMGRLERIP SRQ H Q W\

GLIILFXOWLHYV DY D LD QVE KM HF X VW R\PKSHR V'V IREM HDWXASR § S R U W WQRIS\KWYIWF L Q J

| QF U H [\R.QQIHED DYHNILUBPRH D FOX H QRIB R U H D @ QUEBM X VW DS SWIRAHMKIERE RE/WE& K VWRPH UV
([LV W RQWKIDEWAVH U P LIYBGY R Q@ GUHHURHLY BIGIS@ VW RRIQ HER S H U DWW SIREIEIR Y L BU LAVDWL P LYW H&XVWERADQE X FK

HYADQFHOOHG P R WDH | H FEAVWAHISHR P S RRUHLQ@ D RH. W Y VB8V FIR Q W WEK 8 G HP K 1@ W
3ULLRHF URDVH VR BR URKIL BH P I QUG P V S UH V FULLEHHEQID I PG H B B E H F RAMD G&DE @/ L F H
0D QRD QX | D F WKW RIBHGUWE IIKEH U X L UIHRISI @ WAV QU1 D IEW X UBH.G Q L | DIKF QWK DM BIR B61 [ F K DIODMCH G LASR\D DR D MRS IRIOW
$&7 GXWR KRIZGL | | L LSOV EMOZRW HULD OV R X3X U F KIDW/HMH G LLAMVIW UKD GLIBRAVLRROEN I @ [ F K DULDWKKID W
ZDYHBORVRIKRIW ZL\DKDYHUDDIRIH YV LQ  WKXV
7KARQVHTIRED RIEWENINZ$ DWROORZV S URW R RRIDLLQID. DDAVOHHYU NVHIW O VIIQ R B QYW D MG R @ SELGBRWD N H
/R O THW GR R&H O WX VW R P H U V IXD G Y D ®REDWHHQIW KWV R WWH DIUKY G M\Q U D\U B RWERR U N
LITLF X © Wi WE@ 8 GHDIED L Q HV f\lb\gllfﬂ(agmm‘lﬁlIKIDLQ)]\HHLEHVVHIQMMSD@WERQWMHE[FWWDLQ
L QG X '$\W D QEID/QIX S WHEE) R SSAUIRREDWDMLERQ
H[FKDWDOMWIH RQ 'HFHPEHRP SDMRHGRQ WISBKWRPRWLY |

/DUVWRFRP S R QRBWNEWHER L VLV 'LYLVWHRFR DGBIGX R & L PQ O ORBVPX U U KB G YL@\ W U & B Bl QWA

SURYR¥ LRDORQRIFHPEWISH HWHRX)V

81,9(56$%,675$72880(17



0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

75(1' 5(/$7(!11)250%$7,21

6,*1,),&$1(@9(176)7(57+((1" 2) 7+(5(3257,18(5,2'

, @ G G MARLGRY L 6 D Q G B PIBR/HK R U W JHRP S R ME K U V L VAW U\.® N DVRY J Q LWLHF Q@ WERE QR HH R X\ WRIFRRSOR. GVHREDAFWV L Y
LQ D QZLPRQ WLRPSHSBW, HE&EW L YLLYHR WP EOBIDVEHP H Q W L R (DHIBGW KSHDUAMLLY WXLOBIAY LETR) QSJUHRIF X WGHHRCEDQIW L W XZKWM IURHEE® X P H
V L QF KRS LQF UKD WHRW H | XD/QI&E J Q LT X RM@FWERRBSRQHQW V

:DU®NUDLQH 'LVSRVDBRY VWAXD/MW G HIVFV HV

7TKHURKBYRE XVLQHY KDEQWIRNG RIEXH VA DPLODQRYHQ@XH , R UGHR FXWW VR RGFABEH GGHG WRBRA IBMMO\HRDQDJIJHPH
ZKH@ F O %G IOPIRZ\H FRB P H D F WIL& D@HBRVWHW R DWHODW L RQOW RSV U H Q WK 1D Q FLUDXCE &V7X*IUHR X 8 QV KSHU R FRHIVR/P S OW WR Q
ZLWEXVVERRD Q XD E®YXGHRK S I RAIGYVD H F W UK HFREDDARIHQ K S H U DWRHBRY V WBXD/W QIBHVAS M W R P R YWWLL\VPLKRL. [ S H FWRH G X F
L QW H KW IR @ IEDLARMAZX (X U R SEKY @V RKIDHQURAQ | R XRRHOBQ\ W KH R XGBHBAYS SUR [ AP P WRIOL R Q

FKD Q@QHRIU & R® N OD\RHILG/H Q W
7 K HL UR/SM U B R/Q R YU@IVV SRIWDGBH K L KIOAS HF WD R QUMK L SP H Q

$& 713 RFOM S H R@X Y WLDSSIDQEDE R\VE H Q VM WHIBAX B $IDRVHKBIV E X V L @H WWRWD V X @ WARWYEHRRD M@ R Q RPR.F P L V& \W (NHCHR DRI G
DUMDPM GLXPFRRBVHATRHAHD Y F WRIRRMBHQBHGL NOHXEA. O O ' L U H FRARRAUX E V LERU7FH W R PIRXW K RIUYHD RBW B U BIJTKK L SPEIG W
F H U WEIH @O0\ VWWXERRQ) PHD[G H\FF RVUH G Y HK LRWVS HERW IL @RV 6¢(U R X E VD D B VR F OW RJHHYD \DWMOL\MEH
& KD UWWHMMIG RWKHDBHWWXE V LSRL7EHN QV HBKISXBOLF
)LQmWWHKDQMQHSU‘Z'”OBWBQQFUH@WHWN”"’S'Z’EWOVSHF)L/%DMQWOV\KFRM\HUDW@RWRJRN%EPDO%HMHMWLQQ
UHPOLREWHIBEV/HIQ FOW QHU J\ LOAGQANIH ) U D @RBBONVGERW H U QKRR B GVRIMEBEBVRIGY K18 // (E U DRY® B\G
3ULRHF UHDVH WKEBER7*Y RBEQEGKWYD QWRKEEGERXEEXVLRAPYVR\YHRBOQA
UHSUHMEYWHBBWHR@XRHLODQRQ
"XWRULRHFUHP SRR BAX S SDQBK Y F UHDH\HR R D EDHWD LWREOH
PLQLRWLHMHS RAFR P S R QKIRUWE R 7 9 J R WIS\ )G U HRDVAD L Q TKYHFRGE UBPDRQLRMGCAY SRWBIR ZHLWY L VLW W H VRIL QAID U F K
FRQWEJIR)(E\AAAW:KEI—RZQZJD{U(CH:\O_ERWVIWHPDWS_FFM\I@WVWRPHW%HQ?TyR%QERUGUHFWWRGRDBWWDBHWRZHU
7KMWUHQOBOGRZ V8B H JDP QU DLHF B BN KIDQN. \8 VRO I0RIUPGK H "LYLWBROD YMQIFX R IG V SIRY OIRBZMSIRR FXWQ Y HV R PHPEWES G H

FROWUDF W HOHF W RRRMLIENQMOHPD'Q D J H AW RXAY W WH D VRVE ¥ 7 3R Z H U
LY L VAKRRY W U XZDWXQBIQ QV'HEG HP EH D QZK L¥ B H F L D@H K HVO
,P SDRE&R/Y L GH V X UJ@IKQLFQD H O H F W UNLRR RDAMERKFH O B 5 WHMEE MQIEX ® \ Q HZLW/HOHF W L Y L

RWKHHLIQHUDIQSED HRE GLY L VKBQ R AMHK\RE B 8 P S OGHWWHW @ B

. QU H F EIQNWWIUHH V X UR B R ¥ HO QUG KPHD Q D J HPIN BXMY DROWNEAVWK H )/ \'e e 5 DVgHBRIO F H USI8V7 LBP S O R FHDHBIY W L B D\ BB OFRGEX H
& K L QLHWHK R D IORMARIY M B BW R M W GRAGR U WHHBED O QLRI \L | 5 00R Q7K R S H U R BN.GVP HQW BH F O XOLLWFX 6 K DR'GIBH P D L Q

VXSBIODLQ V X E WERF\WR W R Q/F HOPQEIR® X P H Q QBG5S UBRRQY RUE O HDWEVQKWR U L

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

5HFRYRQGYGLQJ FRQ\DBR UGHRH F XVUKHY R XIKID\GUW T X L U H® H QURIY KBHES[ W
PR Q VPO D J HPDEHWF LVBRHVD 5 H F R %R 0 F N 2 EHD L J DRVO.IRQFVH

2QVHKHHQD QFRIXY KD& PLODERWRV 'HFHPEHUPHD QUADIV b x \y K & WY RAHRERU IGU H PMWRRRIFX B P L O G RRIGLYDI L Q D Q B UV H U
D E @/HRH HWVK R U WU WSTAR E Q W) 0 WY R Q WIKBIDMHYW DEXPRWN R 590 U B 5 SR Y HD@W H H REIGRL O O L R O

7$5*(76)3(5)250$1&@$1' 287/22.

6$/(63(5)250%1&( , D G G LWL IREH® U KHDE W UZAHDLLI GRAY K10 R B BRQ RVAKMH R XX L E

7KYHDU L¥KDUD FEWBKILEKHBHK Q F H U WO HUM WRIDQ L IGRIQ EURBGE DM IDVQSHLH G @M U QIDMDLNRIUHELO RRUWMWDIVO Z B RAWR

SUR F X LRIPGHDFF R R DR QW OWIE UMD (RW HU SRV DQ L WR  HQV K WNR Q J @/HHINUHPO RGBWPIHEQHIR W W L @1 J SHHGRVER. Y MARDLU N HVWWA/
UH Y HD@TRV W V F XV W R R B D IGRELERIR AW KQHH [MEH DLLVKNI H DWIRRQ) HV R @R Z W K

ZKLZKRMXQ BIEWRLFRUHY RPRAWKD Q PLODILW LR H D WAL® H
, @ G G L9417 R P DY1LQ UCIDHINWHRDWH V X URW @MY LBSLGHRLFK W D NIQQWRE RXIGHW SREDR YU HV V

F R XX®BH UH FNE QW W D QLGD G HU HHEWW VY R/XGHK P IRXG AXYVWRPH UV
"H'V SRS\DHU W LFFRXFCSBDMY L U R B © H EIWHEHEDFOUNINQLOF R Q VH T X H Q F H

, QV KAHR/Q \R M/[RRHQ J R MQ G B R\GAQHH MERR P Q WWHPHH D V XMCHEM Q RQVKERRPSR @B QR WFDQU RZY D U PRXMNIHHW WHR® YLURRE®B QWD
YDUURXWU QPR @ WWER DWW S WD SWIREX VL QAWY Y L WIRHFVAKRDDOW QRHBXYEVU D QWARIQDIWWRERPDHWQHG ORRED Q\
VXPRKRPH ZRORQ Q INDHWZ WL RDHRGP S ROHGYWHKPLD/Q QBMUP YV \HD @ VWKV W RPHIBW RQED @ NSLDQUWIG-SURAR DV R IDULBP H Z R UMK
WRF K LViA REIH E VO EQIMHEHH/Q B RIQ W SQ RIGK D QFERYFLSAOZ DWKH vV H F XYWKB/R X X ONK U H

O RF N G R &EKDUWHO W H U B HRWHHCE DI WRIZGH YWHLHP S [RAWRHR Y L G

HSLGREEXVLQWRPLWLFRWBBVURIGDQG HYH®RX&UKLQHVHgT/22.

VXEVIGADRIWEH RAU L WIKQIF X PHKQMR Q V L BWUSEXIML O Op 7 1opy0 7 B R 2 M LWRE IDSUBK Y. T<H J BRI V L DNHRRFGN W D Q W
GLVUXKSMIRG WWIRH EHRIDW KHQREW KUHH S RUMDILIQR KO B Q RWRY () 1 5 R i W/RIRIIE U R | LRADIUENGHRIWAR @ DGBH R YE\BM G W E RIMWU D F W'

4 PLOD@RYRHQXMH QW RXIHV SRIFDBRIYUHVY PDNHWRVVWRQFAUHBYHQXB L | BF MOQHOWN H Z R WHKHDRSMW K H
OL I HR FHOLHA/DR G ¥ BWRLIOHR U R G XURVIRBQW R PERAN MM W
W KD P SCRQ HID P LREHR G X FW V

, QN KEHR P L @ D WAKEHK D O ORI IR X SB IV R H QLHAW Y HEQUKIIP SHLE J
VHY HXD W RPPHIWIS B WIRD W RD L Q BACLVOXDRWHLLRIE/\. QB ®WW R P H U
DFFRMRRRWKDQRFRQVROHYBWNKB
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$XWR P RWLWLHR Q "X U LVQK H D3 7 B0 VW U X DWRX UEHEL QW IRQ BDADKIHIS H W\G L V

UHVSWEMMH O RSP IRIQ AUR PREW RQIGW U WZIEWRQQHFW

\HDGXUZRUEWDJYU D G X DSDQEEAHGANKYD CPKHD L QLW Q LFKH
VWUDRDWKILBE7 |IRFXRBASHFLDOEOH ERW LIRRBELHD JQRVWLFVSIWHUPDUNHW

YHKSRZMDQ D JHPHIQER® R X Q L E Q VHLIGH)IF QREL W/HRK W V L G H
HOHFWUR“?RELOLVR QLEQ 7K$IW H U EDX Y N R MKOLWMWQE Y O GBRRV/RVD YWHEH Q RIPLXVD W L

\H DFRLR Q W Y Q PR\ H8 Q O MAK\FDUWKHH J X OFCKVD R D HIYA F WHLIQLIF O
LQV S H E WILIRREY\. YH WIRL DKH YR-DIFWW MYHRHIVIDQ PWBRH S\M R M/
VD PUIH Y HHDXAWK D DK L O H D SAKEH Q HR LR Q W HFGRIDAFUHD
HV S H AW B3BI\U L REGK DMV IS H LW IDREGK L FKKU-H J X O D WTLR
DQQKHFRHP XL S $E YRV G8H F IVERHEDD Q R WK Ul B8 DY R
LVOW K L VIS HB WERID(TH L S FEKQ@WQ NWRHHHRS) DWRW L J L Q
EXVLRHOMF @& URUARYWKEFOH V

7 KH. HRJ G HPHDV@ D J HPHALGEW ®f [ F H SMWRLFRLRVQ | L J XZUL IENMKD R QH
SUR S RIMXIER/@ UZ IS MLIRIGIND HUZIVBHL JKL BRQ WALRURZQ
S D U W E RXHDMRIGYH O H Z B W @ Q WKWK WRVWQ YLURQP

7KD QAREX B[S H U WD QL FUR H O $1& WEDR/RR NRFGAHO0 B W B % R REWHG HHIOWH® G D5 DI AWRD S L WQOR MHQYH Q X H
E DV MB O X WULREXAV LFFII00 H RMKYRHEK LW OBRWKB KR FHEQGQJ v 0pOXIDFWXU BE U YRS BIED
Y LV X D RIQEDODYRI U PV

7KEHV LOE X VW DIQS0 RGDRAMVR @/RI@ W KW K S D GWH 6§V

Y 2ULJTXRS B B Q WI D FAY0UAMMLEH MY WIRQ VW 6B KM G X MDA U DIHE D AMIEX W MG RHV H F K @R QIR
$& 7, ¥ OWU DRIV R PLDBDHMVRIEE X S S 0'G. 0D @ WHAGH R RQOVIK H UL FIRW RIVIHD U N H BX V L DA NSVH FXRE BZORR Q VWWIRHG H V
*URXBBFK Q 50 B WIRRIE D SWRK GWRPHL | LFIOMWARWMPY  DURXQEFRQ VR QIHYBIIANEKOI UR R BLBX V W RPHSHE 0D O

W B H WDAGHBUDHIWOSFHR Q V WD B E@XWAH %G H Y H ORSSLQW Q HU VK L g KB H U R QDBKFMIAR IS H PVEHCF FOV IIHABL 11 L ADGWW W K H
DS S URDFXYV W RSRH EX/PRQ WIRRPLRIHS DFEWEORG X Fwy S P Q G HRIZAH WHUBH S H U FR WWHRUQW U IFIRQGDHEMKLIVF R Y H

D O GV RUNMVR VA K FLH HIG 2 11V H W/ \RPEDQUINVA KADBNE D! H FEAVHKEHH DFOUALIK R WIHX W R P D
FRQWW®XREH P R Q VW/IOHE WD @R B Bl GRXQIIF W RIRX MW R P H
,Q  $&7FRPSOMIVAMG X R KDREW URPP\R EE DWWBAEL Q J YHGLIIHURBRRRIK RPS& 7 G5H V IDITESH Y HOURRSAAX FAWBI@ &

W KZH$ & B8 Z H UYL \ZILREK R Q V LIVS\SHU@WMBR. QW H U Q B VER Q D O UH ODRWHYG. FH V
PDN L&D WRQG H UIDQIER R GVWIQILER RRWIUW DNHERWDIG HU V
Y L RVARH F WUEHD F NRIDQRIQ G X YWRKXLD O
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7HOHFRPPXQLFDWLRQV Y 5DLO

,QD G L | | LHFFFOQVE RIQRR B UNEH'W KK R URVIIBR R SR QI9Q W W K H &RQWLRWBMWVRWDD QW@ ERPWIZQ MEBERPPHUREBIBVVHV

7 H O H FIRFALWPLDRYD WHRE Q V RIOVR'E AMURALR NG H V SWHRHEV W BRO HV W KSHD VD UG U L WIK@H Y H O R S\BSHDR\G YOFQBEGL B W 7 X IKWD WV

E R /KW DRIGDWH URDDWWNHRWQ D O O HVGRR Q V L GIRJURILEEKK\L Y F W/ (D R O WRR/ KU X VW DQIW L R Q V K

GHYH Q@R WHRG/FROQ X | D FIMQRSHHWNZ WWRW K@ D P H RRSXNE O L F
WHQIGRIIQV HV W B HQ VIXQXQ\RSHE F T X LR IWKHE QU RIAVI9R Q
LWR 6H 6XSESHRUWR X¥Q\GW B O@H W ZIRWNYYS WKEXVLQHVY EXVLOR®BYV HITRUWYH QURER WEIRWQ Q RYIDUEE R QW KH
X QV MR X BIR RUGH F X B X W IQVE WWU D G P IV R RWHDY MHDWDR FRPSHSRWIMRBRIQKQUQHVV

FRPH

Y 6DW&RP

35,25,7,XB5
7 KD QANRVBR V L WR ®Q MO Q NBIVWHKEH 5 $ & §8F URJUDBP Hy k44 R xpsminQ IRDR FU M P R Q © K D D WHKEBHLOR Q J LVQHDWPX U H
S D U W DRYEGEERD WR QG WM U § D RVILLFDBPPSHIV E QDIQHD Y DO G
L QJ\SW/I6B W &IRFL V VRIFIRR Q V RIOQE B BBV L RUWHHDW R $& 7FR Q | L\BRW L WILBKQU® JW H FIR@ 8B D®R PrHH EIR P S H VUL MIDAY H
FRPH DFRQVHTWKERKEPDL QMBI QIUAVVL QU GHHP MIHFKQRORJLF
U H O HDYQXEFW P P H H A RMRQ\O IV EHH W R P BIRD U NHWNDES SRUW L Q
W KMWHU D Q V | R UL REXAWLLRW K VU HR W KR YOIOMBLEHDL O HWX\W B H BWK H
FKD O ORIPR H VO HWX OFDR/DOR/WWK Q H @AM YD QY Q W KHRQY L U RTKAH Q W
U H Q HZPBGR U RN KBFHY H O R &/IRH W VQ\GHIU YOL\E WYL ROW H L Q BWRH G

HOHFWTRLEFHRGK & & G\VK R K R WDHBEIMD OMRR X R BH Y H@XH
LWYQLIKW

, Q $& 773 OFOP S O/ HSW R MARHW R D ANRQ J

LVQWZR ZHY L WLSRHF L D @ H X H@®HF W U U IFDFIVG LXR/Q\RZED DK
7K D QWRWAHU D QV R WIBR QYW BQBW Z RKINNWR U HWBRR QW L Q X HZ LDO @ RVARX U I/ W R ZWWRM KID8W FIDIR FXWQ Y HV \R BIHPEW 8 G H G
RYWUFHR PLED B &7 L3 R Q V R AVEWWAL IQUHR X/ \WKAM NI P HQ W HOHF WRRRELEJFCQHRDQDIHPHQW

, QW KAH G LW WWPH F K Q REOJRRULEHDER Q WL QB&H7 BLOO | | \gyK L 0O EHFQ@EDTNL S E NP WO WKUHRWYK/ (EUD QG

F R Q V RIOE 5 \DIVOHK U R W YKRLLBW V
7KHGHYV S RI@ROY VWENWLIQANE QD EOHWRRQVRDWEQWGFLDO
SRV LINNRED[ S H IB\W H B/G XRIVS. ROR [ AP B WOI@L R Q

,R'SH U DWH. BVKBHD R BI HFEBV&H W W KGBHIZ5 3X D QIBEX Q RIAG KPHD L Q
VW UXRWISHMMAR P R WLWSRI® J U H & RIQQIHZA WYKRHQW RERHCS OLRQ H G
DY HDW KD UGR Y VWS YR WLISPBHW LR OBRNOS & 7 HI O V R

FRQW L @87Q RVR U@H U Q HHIRLIQIDRPUAMU X W DWDEHY HOR S L Q
HQJLQBRAWLGIWLHYV

Y (QHUJ\

, QV KAHH O H\S I RIPIRAYH/W B IUVE H S O R BH R @V L Q@ V V
VKREI® W KD FO-H B MO

81,9(56$%,675$72880(17




0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

Q  ZRURW IQHE& 7 7% Q MLMHHY XPIHIBKL MZARW D B B/H QIRVBLIRIQ W H G L X P AR BV Pl T RIMQEBIVG N U DR@ KMWUX S S © QREMAX V W RTKHU V

QHY L /W KHQREW KAK P P H@ D U WWIRFG® B B P RIGBWRG XFFRLFRIR * U R X'B OFRQ V \D B Q B\ER\DID Q LAKIAW EEIML FR Q DVKB U WO JH

P R E LDOGBRH U J\ D ® P H U JHEHIMQU D Q VUl QERH/G. R BI @ B J HPHSDA TWFBH @W\R D N H
X SV KEH D O @ HQUALLYIR WO W H B R DR @HIQW NER V VL@ OBIL V

LVDIR U ERBR DEHEVXEG BEDS D FWWHRBWSRIVRRERNLE 2L OO0 7| xv w REPGOWRH WD B 0 Y8 R G YOFPF RRMIRLHN D L DREDRQ H

E AVIRD L QWV/IDHL IPLIWRIL WINH R RV Q Y L U RUKFERVQWAVERIX HIR P S O H [ q\g ki) M H W X V W RAPKEHR V'V [REVLKDWXAER © S R U W XVGRIPKIZY. BXINQ

G XWW KEHR Q W L @ K Bl WORVEW UW RAKIRRBWDA H F WRIRDR ®BWN || Gamv X VW DS SUIRQRRIZP S REWEH VW R P H U V
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675$7(*<
$& 7. 8RROBOWYWHQaEID@X K DD &G\ Q DIRILIFP HZ R N 6 RFDQHF R QRPIYE U FF® PIQIQaL QR FALMLAR QW[H %R D QLGN F
2XSRVLWLRQLQJ $&7, %N BWRNM LMELR QNEBWVHPLVMLRQ

2XRPLVVYRRA® O XHV

2XDQ D ®RRMIW UHQJW K VDORES SIRBHW X BYWLHY ULVNYV
2 XX D Q WOLQWER IVQ NWVDMBNRYEHD IVF

2 XNHX X F FIBVW R U V

2 XYW U D MPHS O HH R HDOKANHLGDYAXHVILE R HAVBAG $ V SZWRUUHWSRWOMNWWUIRE

Y 7 FE MV KOHH DRGEHHUQ F KO DN W H U QOpWGHR @ BWHI®WYNILEG H V V
$UHB% PG S UWRIDIE D U FRDM WMLERIPIQ G

Y 7Ri[S DDF® W WD & X BARD L QRVWELD Q JQEH L QWRRIAFGIV LV W H QF
DQRRPSHW LRRXRHEBHVV

Y 7TEERSSRU DR MWEKD QARQD G
Y 7TR/HPDQQHSHQBBANFW R IEF V

7KHURKBN[S H U LBAVQAHAEE D GRHIG R RW KVUOR @ H UIPY H\WV LHQ
UH O DARE R QW RRHRIP/S H VQUBARMBES GKHER Y H P HROWWLARRYRANS
IXWEKRIRRX¥AR Q| LGEN\gFRBWRYV SHF WV

$& 7, $IOW HU@YDLQ RVDAHIEMRE R IGHVD O CRAVHIHIU-DIDG W HU QDWLRQD O
G R P HV W1IERQEERT D O

$Z D UHRMHYRIEQ VL UR RPHRIWVDME G HS O DWRG R VIREKWR R Q V
W KD U ER B0 Q HQIMERE K LVHXWHV DPLROEDLEOQ. WV \

/HIBIQ Y L U P@EE B WHWY WX P FRHQUD W DRYED @ H U Q B WXLARIMD IBROQRHEEXYD O X H V

*' 35| LIJKID PROWID X Q ®MEHQ U RQ D QFQGERIQ

7KW H F K Q RIQR LIUFRE0CRHHORAUR. ¥ DADKORY D L ®RZRIEI D U W S K R 0 1Y/ R P S TETBW RUGUR RRALY W R UM WM @ F XK QUGKW X U H
E D WAWHHFJK GRR B RH'F XHIW W \ $FRP S0 QLEWVW UFD@MN WWKULHFV SHRPW L WDRIHL @ WWR L P L W\

7KHARPSHWQ WY RRQHRH G T X L \RIFRIPFSGIW DWIRRRWIFW F - 7 K D Q\IWNRW YD O X GIIEQ Q R YOIEW OR&Y LKEDW V W D ELON.\BHE IS IHW MW UR Q J
FRQFHOQRSIDDNBR @ X LR/IOW P E QENGOMWRR RHWKIB $URXS FRP S HWIRRL\R B UDDRXISR/Q D O
ZLWKDW &KHUWVOGIENVLEREWEAVIWIDQNERWURRPWID UW XSV

D QRR UH
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(< 68&&(65$&7256
2XNHUYXFFIDFWRBME URSRA@WMRU R XK\HK\HEH | RABFWLRQ Y ,/PSURRMBBUFKONURUPDQFH

SODQV 6 H H NYLDQWX RRPQR V L MR RBVW N H W V
(ILFLHID@RAV HERWPISIREDRDERP SHWLWLYHQHVV %HWRRUGCRERWERDWMEPBKQRORJILHYV
4 X D O MV V HERNLODHX @ VHRIDGDRBIB Y HORSPHQ W %HWQYWHRIDWRRQ\VLYV
,QQRY DWW VFGRRWPISIRERDGUN U V8 B WIRD F K "HVXFFIDV04RBS/,7 <

P S URWRRXID® L W\

6 D W L WIKIHOTIX L URIR KMEDW Y HMVOHGEV

$ G D SWRRKIIQLIGH WP R GHH P D FGILUQML ILFDWLRQV
,P S URRNMGDYN K ERBRVNELWOD JHP HQW

Y ,PSURFMOQURPHOL W\

6 D HRRVYOUF W LY I VIDGIWW ERPGCWRD MNG'WHR S

Y
Y
Y
Y

$&LT7TILHYQSURRPRQW L@ SR RYAHPRHIVID S S URBIBRYRRWW DO L
DQISSSSURGHVVHV

)R W KW R X8 ©NF L D O QMDHNFMRIDR RS B W@ WHOIDD IS\8 U R D EK H Q
LPSOHPHIQMRHENV MMBHDWLILFDWLRQV

Y ,62 4XDODWDJIJHRMOWPV

Y ,676 4XDODWDJHRAMYBPM R RR\EG XYM U\
Y ,62 (QYLUR@PRIQQ\WHOM YW P V
Y

(1 DQG1 4XDORWQDJHRNQWHP D HURQD X
, DHURDREAHH Q F H
AHVXFHBVB(RVE, (1&< Y 626 ,5,8XD©DWD JHAMYBLPDL 0 QBWANWDDG D U G

Y 3XUVWKEHIRUNGH ID/QIENSHORYEQ B G XFWINRUWWDELOLW\ ¢ | g ¢ 51 U R WDFGIRVOXNSGS R H B H ¥ B/WIREMAFER DW G V
Y 2SWLPRRWOKDWRXUH U WQRHALG MEDR X VRXSURGXFWLRR 3557 154788 PDLOW B QUIQERSUR Y DO

IDFLOLWLHYV .
; Y .62 7RWRDO EWR WIRE QB QFSW [EH7 76 LUH FWQWRR P
Y 3XUV)RLXQJQYHV\‘B/HP(BIQFEM$(HUIRUHIIRQBHI\NQ\MQWHHUQDWLRQ%O QB QRN [SHI 76

L Q G X WOVAOSDIW/D VRIGEH O IFMAHKE B O REXRBO S HWIFO Y .62 » QIR U PO KIIDWD J HOR M @Y W P
Y 'LJLW LRAMD KR R IQR ELGAS UR Y WIRMQUN D Q LOYXW RIGWZWK ¥ »62  &RPSHRWRFMEIDRO L FOMBRILFOQVRULHYV
SUR J U H@VAHLEIPNYD W XHQ KD @ KILUDLID QUAP SO L F L W\ Y &00,(99 3URAHPSWRYIREH®BWRGXFW YV

Y 3URW HDRMBROIL YKOVP @IV R XAURFEHWHDY. I9Q H DHWIHL B LOHQDG \
GHY MOFP ZRUN

Y 7UDLIQEHY H RRSQ W HHQROUFHV
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Y 6WUH Q IWHK®IQXDURITHROS B U W L RED\W H Q W V
Y %XL®SRQWRNHNHF K QR QBN W U BWHWEHUVKLSV
HVXFHABFWSEY(7 <
Y 3XUVRXQ IRVRWU H § DWEKIRTBULL/INQ D J HFRXKHKDQWX U H
/HIDO
7HFKQLFDO
2UJDQLVIMWLRQDO
Y *X D U D/QRABHI VN F YXOULGM V L @ B @ BBXGV@NW H P V

"HV S L@ HUHRWPH® B QMNK\U WEKBRKOREW H QW RF@/\RIGLITHUHQW

SUR GXGW VW B & ¥PEX \UW D U DY W KMHIXKH RN O | IBWNGH F XWK WR X J K
0D QD J HIPHRQW H TEXI\RWBOKSHU L QR DOGID IRQULIOD RS RD | Q W HPROQ Q S W EBR MTHJ W L E QESSHNRLRHEKL CFRIQY L 6 H YEH H Q
WHFKQRORIDIWMRIK Q ®GHR D@ J R\/ILQDWQ(WJ)V\UIEPEBMWFHUVW}FRQVPW|DWWWZRUNV

HPSOR\HHYV

L WKH J PRGRYZ @ S H U DWQIGEVQCH. RAMMIRHR Y L G U LIVQWB KHD HFW U R Q L
HVXFHBVWRL29$7,21 FRPSRQHSBOLYE FUSH Y D R SREG U B MW QBIRRWIHR Z B U6 N, (1 & (
Y &UHDD/QG3E Y HO\RBR QG L RIUQRQRVDIMEHR O ZR U N L NVKHELWRRSH WK LV KIB\D UW L\WFW O B Q OWEHE B HIBR/XWW R D W

Y 6HOHWWAEEU R J U DXPVLDGIW W O @I bl DRI DLV FRQV WLHKORLGYI R U PODRES RRQDGHIR.YDRQ PDNLQJ
Y &R QW UWRDMRGED | FAUBAH \V W

675%$7(*,85,25,7,(6

$&7, FBENVLDEMV L DQEDD X | D AHPX U IGEEIM & HKAK V WDBI B N ODQXIDAWXKUMRMIRG/RBLIOXILSBERQYWORROGALBRBRARQLWRULQ

GLY LQMGR Q V VSIDWXHQ W W RN DRWWIRUUHVSR/WHR J
$ @1 O H F BDERIRIGK OSIEL 6 MIHER RV LA © H F ARFRSRUFFFERM QWHGK HP EH GG M@ A B MH& R V VRO R FHHWHE QW BW DIUGRWBQ VR U V
RQ ERPBRSXMHPIRWHWL VQGRURY RLFWR U V D Q D O QUAHQ W KV KEHDNHISGU R Y. QG MV UVY\R YDHE RVQXOD RMRDUAVVEOH FW U L F L
$VRIWE B 86 LRDWRIROIOH B F WHIRRARD U G HQ JLRQIHOM WY
$ Qi O H FRVQUHEBRDKHXUSERX U F H $&7 XV H\DEZ D W HUWB & VPH O H F WRIRSR. GRIQ \WRRB SX WHHRR/MU L H V
$PHFKDQV¥BPEPS WDLRFH® L RPOP RD Q\GR P H W/IFRJHHIHRIQW U RUGIW LV Y@ XD B D FH WIRRUFVK D R Q ERYWWHR 8 RN XY KEHR [ B G
REWRRQMWQMOUXPHQWV L W HFD\S [RESOUHR Y HG HE S\RAEP® IGHH V EX K ®GRO O B YHIBASHD U W V

XVIBEQW H WIPUFHE QM W 6 V
7 G H VD QRU R G XWRHHIR LW K H URHU RV@IIV\RK® G

$ & 7 DIOX\RH @ W D@D WEHDI@IDA/M RA\W Z D U H
"HV LR QLY WDE NG J L QKUK O D OW HAHGCINE H DPRIR | W Z D U H

HOH F\M O R @RVEPGHAIX O D\ VAP NV IX@V KIHP E H G/GHWB H P V 7TKBURGWKWNROGIHHQHPBB X QWG & RMHKE E & H VWK KIRDVUAHD U V
LQ G XWW K L BAOHXEXNWH R D F KMHM FRRRRWW PRFWIL@RUE RD WV
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P L O LYW B U W@ BS/AD/E WP E H G\E\W &/BI BN H V. D@ XYUH K LIFQUB! V
F DWR & DR/X FAXR UFIR P S XS\RLZGWOK P R\E\D V V HDQLUHZK D M Ul IRW K H
PRSWGWYV LU QHE UOV

7 KBILIPW K H UMRR B BVHP® U WL@HH\K\L ¥ DR F . D O ONHKETBRD W W ED WU DAVWKHUBRONFWEVR X S

&RQQH FIWR @I B/ BIW E H G/GWEE R V L IRGHEP D HBAYQLU R QPHQW V
$&7 HQ V XWHHK Q Q HR Y DWISWNVH K LWRSVR Y DG EGBRO D U JH
QXPRHFBQQNFHWMGFHV

6 D | HBAR WIKWIKQRX W W IKERP S VQVHBWX LQREBU R F HRV AW B O L W\
VWD QLBOREKEWR G XFWYV

0R E L Q\LRHU D Q V SFREMFRCB/QUER @ G VB W K<HH CRIWVKMH FKQRORJLFD O
F K D O ONHKGEEE ML WWHRQG D EO V: IH\D UFFR P P LWIRR 9 @ HPAWM® L Q DE O H
DQWWDPHRELOLW\

7KHQYLURQRHIRWKNRQ V L WRHYW/BEH Y H O RIPHQANMD L QDEOH
PRELODWWL SR~ OOMXMFOR GB/RZ HR WHFRL QMCHQ T OD D G
HQFRXMPRHM V §R Q B WERKSRRMRIHOIH F W K LIFQER/Y K H

RE M HEW BYHHG WAHQ Y L U R QFPRVQBVBLERVE X 6 WH/U Y WAHHG/X FL Q J
FRQ VX RUMHMRQSWAHAE E © W R XL V VE RDP/D Q MUCRHRF W
GHYHORSAR RS U R DRAKRIYL WORQUBDQD X KD Y L U RWQ P NQIWI R
DFFRXHIM SOLFDWLRQV

2XRDUNMWRZ KRZ

/IDVWRQ FHWIQONM R W W3 RYY$V MIRHNY R®BKI\RW RO BI\H RW K KL FO H
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67537 (*, 886,11 (6 ($6

)D F B GW KLV AR.RSIH IVQEE). GFER P ISQ@ID LIRZ FR X @ /UM EDDG 7 K18 % $YURHO L H Q WDIRERWH B K V L QM QW R IKLQHRYWIHB® UW U L |
'R U MDKFHK D O ORI UHH (PALIG A WBRP S UW KHF R Q BPIUAF R URDWFHRUJDQLVDWLRQ
SURGERWNKBRYVRSH U B RVMWWRP S UWR WA KQH B DRUP QW R H

U H G KR VNG F Y H PGHHY H O RASLFAHRDW NJHHI\G HVWY FQ THFKQBRQAODRYDWLRQ

6HUYLFHV
2 QV /MW U HRQ WK U [EWHFBI@/HFKQRQQRLYHIBMDIDWPSHWLWLYHQd—bv)é/\,ZWHJULDWLRQV
$& 7P WY VIXW MV W D IRQ BVEOHR Q WHEASHXUWRY/IXB @ ¥ H U VW IRDALDQMLIRLQD’

LWV R WU MCHFEFRWA L J S H BPIDWN HW V 3XUFKDVLQJ

6 X S SIR QW WLRIWAX P 5.6 V R X)LFRHWFIHR U PED WW RIBYBOD L UV
2X1]JURBWKRWIRWIEHID—HDFGEHHJQFKQO[DD\HFUDQDWHKGJBWlKDWHJLgWUD&IQWRXQLFQWHEQEW&RWGDDN\ ?

% X V LEUH/BAS $ V

7TKYWW U BWBYPE OHRAHMBOHEGH SD UBWPVREAVRLIWIDQLVDWLR
6% $SUR GOXNEAD U NHWPHQW e Q Q

BURGXFWB3UNHW

Y 6D GEHHW H O R SIEFEH\E@MIRINQ

7R P SO HPHKNYWDWEJIY R FAKD/OHGT Q JH V Y &RRUG IZQ MWW RS Y H O BOMHHIOARKBR U G LY R W IRRQ\L F H
7 5 H 1 AVQEH) R G RPEB SW KVAHL U IHBIWD @ HF WSLARIMQAGH JY R Q H V $.$0HWF

7 K W U DWOEILTBUHAIND U DAQHMAWEFHKW 7R HEQGH P QM@ W H U Q D W L RGN B EFRUIDRFURGXFWLRQ
OH Y B B&H S D UMFFFOGMERHI/N RWK\L F RO D E HDBO&B UR GXFRY ¥ /HFKQBREROG N WIHFK QB QENILGIVV
&HQWHHR®B Y HO Y 3UR G XRBIFSEH VSURG SHWULRQP D Q FH

7KPILVVDR@VV S R Q R WEMD U D/t iV L § bi N B % DU H

7 KU R G/ X B8#H Q \D UFHVH DWH E R® B Y K EPLLY VDR@VV S R Q B UEL O L W LHP WHRER 8 W KIRWWRR WWMR J HWIKIHFW L Y H O\
WR 6 XS SRHUN LFHV

+XPD® VR EHNHD R SEBQII HPHQW
3XUFKDVLQJ

Y
ODQDVHHEXVLYEDWKRHRABEYHO v
Y 4XDOLW\
Y
O

([SUMWVT XL UHRR QG GHD WHHO R B/RSHRVEDXGV@MV Y LFH V
(VWDWEHRBAGBERIWLMW VR GRORWH YV
SURVYEEBASHMWM WERQFKPDUNLQJ

% dHVSRIWDREOE @ B REEMON I3 WD QWD GIHNRLILQWY H U DIDIWMKL® Q D
*URKBPSDQLHYV

0D QDWKHU R GHNXURRPY D W @BID YHD U N AR D@IBYY H O RVGHPUHD(H\IWH
DIWHUPDUNHW

&RQWIHIBWRWHFWLRQ
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9(+,&/(/(&7521,858&+,7(&783($ 6%$ 9(+,&/(,)(&<&/0$1$*(0(17 9/0 6%$

7 KIG\H S D UD\GPGHUDMARKHHR/P BD@EK | D P IV XX NAH WU H J D URVORANYNY D W HHKUBG\H S D URNDFSHABRRBHR W HRQNVRLHD DD U WHKW RORRQ H UFILHHIEZ VR EX @
S U R G24B WAH OVLRKIV W U XAFRAVUUHHWESR QRE@ X W RIUS FHORDDHF&E H[SHUWLVH

&RQQBEWBHGRVWLFV
&RQQHERWNEKRS
&RQQNFHWHBOHV
9HKLOUBHFWLRQ

7K 19 ($6 % $ X VRV HMKR-D L\QW U DRAKHD IO GIH@G i IV YSHQX/P ERHIW K H V H
FKDO OH@BIVEIUHDGR Z0H W H F K Q FE® R URLBHQBU HVD RHE @ B H

L Q QR Y. R W\ RRFVX IRMQENVIO HSFU. R @ HEBQGED P H O\

'HYHORSIEG S O L PRI RRONMDWHEBE S O L KDDIDRIEE B Q
L G H QM@ HDHY BRIP\R E L O WW DAXEETRE DD 1W\F XVOGKX G W DLOG H
HWF

,P S URW K®IL F DIIBF\W U D R ILYDHQ/HSXRW W IDRWL R Q
,PSURWISBIU | R URPLDQQEPHY MAULLBDODW L SEPHDRIRIZIHBG 0 /L Q X |

'"HVLJQH@U F K L WHFW R BNRW LIYIX W IVQ B Q UBI VO QH RD
JOH[UROMWWRBVQHW

2 SW L PR.QLERBIU RWIG L ZIRWBH/@YL U R Q PHMIDARR GULYLQJ
2SHUDWS §RVWH P E H GFSOHLGE R\Y WAV RVGH P V

([ S OR OW EVHF K Q RMERIY. HEHRESS S O L FOQ\GLHRQWE B R IBYIOR X U
0XOWLFRG E DMLY SRV U D Q \V BR Q W H DIDD.Q i SRWBKP 6
*HRJUD QKR BEBOWAR BV
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7 K91/ 06 % B X \P\M RWRID IVQV U DFW B OLOBHGEUHL Y @BV MOKB % 3X LG H VY 5RO @ XX W R PYDRAKIMBXISHH U B QBDR Q W VDD BBAS HQ G DE L O |
L Q QR YRYHIRIQ R H UWAXFBRY SRZMWQDJIHPHQW

'HYHORSIZGS O L PRIBL RRMIDWHEBSSOLRDWIHREBBY 7 JH W ITEREE B FEIRRLS B EV] VT O KINE BRI LRI LU
L G H QML DHHREBR Q Q N F\W HIGO H V Q FONQA. AR Q

(QK D QFEEWU | R U E KB D GOIRQQGEXENKLLED® % 'H W F 0$18)$8785,16°(6,*1 6(59 &(0'6 6%S
HVLJQH@UFKLWHIWRBIFRWQLYIKOWNQBQVEINQWHRR, o 5 p U R BI@IRYGF\WHDR/GED\VE DEQRXD O L W \
&ORXG

2 SW L PLQLEPCSU RAWHHHD ¥ L U RSQH QWRR/R\CL\F

5RO CROQNQ ® X W R P B W3 U Y& VD RQOFOVQABLIFMQ W H MDIGIMH
'"HSHQ G 3X\VOR @R R RX V0 B ® D J HPHHEOHNW WIILLFFO H V

([S ORQWWQIF K Q RGRINHBS S O L FiDM MR.GRRE B OQHLYGHIU D O
W\ SRH\Q W H YT B,FHV HDWDDLQ BN \/RAENB , Q | R U B DWMLHRR

(/1(&75202%,/,6%$

, W¥ D S CREGHS O BY D@HMMWRHID@R 11 WKH DVRIBBAHOHFWRBRQLFV
FRPPHDEOWDYKWLROAKHY RSSRUWXQLWLHYV

7KOI'66%9 HQRUDEW R G X/R WWRKEDHHWHZHR W U LTOXIDHEIMMWE IR WLKD
LQVKOHKWRARM® & B L X PD\QGR8U R G XPWD\RIGD H U R QI Q@BDLLFOY/
VP FR® SO G XUKLMR Q

2 U J D @QLWRMEE 6 H R G FFVQIMRUB @ K 19 ID\QUES I L BWH W K W R X\5
DEWRH VR QW B U R B MAWHLGQDLHIWKKH. J KIXVDD W\B'Q 6 Z U G D
W IQHH HRGFK V W RRZVKURWPX D PR QAVRY RVQJ D VAW RF

7KBI'66%BDRDONROSRNQGQAHIEUR G X B WILEIOM\UZ RDRRWHD K H G
V X11L 6 HREDW XWRX\S SARUH/R XH-5{ ONHFXQYDVR P H U V

, QV KZLDAW 66 B | | HDW WA UR MY U YULIF ® WU VP IGHH VIWIRQPHD Q X ID FRW X U L Q
FLUERDWGNRH Q WIHRWIL®QWHJIJUDWLRQ

g!;(;oDHF%Uﬁﬁﬁémwaumﬁiam\‘éwg\éng $GGLWVRQPO®DOFHRUR S FRWHGR Q J FDH QRV RO R BSHOH FW U R Q L
6BDQDURY $RAHD QREQ e QRYBIRRAG \/\\\WwHEEHBIWHRAH[SHPWYD DHREVHUYRWRMEVROHRFHQFH
VRRHHZHUYQBRAMO\ FRPSROHOWY

(1L F DH)@WQ D R HK ISRYHA D QD JHAB @ WWMR BIRAHOHFWURQLFV
SRZHUWXDIRKEYR® XWLRQV
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352'8&7,21&21752/

$&7RUJID QUKABRIE X VW RILIEUW K GDARRNRID 8 FWDRWR BEBHYHP E O\

D QIGQ W H JARDUMIVAE® 8 W LLFODDUZRRD LAHLDP D&K\L 6 DH GIH@E K H
8 Q L BWHIBW H V

7RIXDUDWKHB B DR ILWGH V RIQL FRIVQ Q R YZKW PRIQQ WR BRQ/IL® D O
SURG X EWWAYR RWWX S S RRUDVAH® J L Q HDMIBIURFHHYIL Q HHHSM QW L V H
O D E R UPW/RXIS R S LBLLHRAFFBIW H V

% U H J X D@ UM@K BU R G ¥FVE DFEEQ © WWSHHMEH D § & 7*8 RKB V
EHIDE ORX S S RUWFE bl ) YW Q R EEMK RWUSHD Q G K P HDEZ DRIW IOHD W H V W
W H F K Q DGR DLGMBEHY R G X-FIVXILSBW DK 0 B § OW KM § V XDKIQJXK
OHRIBE U IR UPQIRIEEGIF UH®NSID FKWH F K Q Q) QRDAIY\S HRA M/ V

W K8 G X VWAV PIDEW R 8 SW R QEKJI L WD VEEDR MRS J UDGMIRH

U R GROBMNGA WOHH [MEZH D U V

7KMHD UV ZH UK D UD FBAM UL HIEADHOME R HRBWMHQ KD Q FH G
SHUIRUWDIEKIQ R/ORMIMDERRE\H W LIQW HHIQ 8 X ¥ D/SJLADMDN H
VLWRQ FHDQSED BAKEHS S O RRMHKIANG X \0\N Q DD BRRIQBIW ROH V V

6 RPH Q G D PAHCD/DOIDGNQLMBRID/LFKWY KRHQ J RR.RG H U QR MDKBI3R Q
V\VWHRG KGH. JLWR BDWE RRVHQ K H DR W KHH DIOWALIF D '$ DFD W \
P DL QW MRLLSHE EWBRH V SR@E G MIRKAKEDILFF H O HQ DRVRWIQ H

H QRAV K/ R URFIRFHS R Q H Q W V

QW H@MLFHD WHR@BU @/ K HRK IS W ZHRIDH U DVQLLROED MZR

'"HS ORI WORIEQEBHEWD F WY BHZ L VK& W R P R WMLWLR Q
3X WM QDEWRIXGG X VW WLHIOFLVDW LR Q
2 U J D QG MVLIQNS VR MH R\ V

$&7(®HFWBRRGBHWU PP HW
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5(6($5&+ '(9(/230(17,19(5<+,*+7(&+12/2*<
6LQLF\HVJHD$/\&L7F§$)RX\S\@U[KWHHHIQFXRQJG—IVHI]DQ[GHKYHONVSIPI-WQ(\MJRIX\SDSIREL@ISOHP@I@WW@DDW—PG&SRFWU'WRHJ[DPSOH

GHY HQRS YRW KMAMRY R | H U H QUARDDWWLRH U V
,QUD GERPID N IXYRIL Q Q R WDX\8 BR-OWH BVUBRKH G IDW W L E REKOHV L R ¢
$& 7 KIDII U R ZWKJ B W VIBERY®Q Q W H ZQ MORHRNE BID QINRER@HY 576D L QW (I XISREXD RXW IR QIDX@SLIFMH G R FIR® S HW LW LY H
D F VWLRBH/ F O X VSADHIWW i WK [7 SOFGKGR Q
$F T X LUQIGDIL Q WD LSHLUDWNQKHE H Y H O RVSPRATIWY HP DOVLGED W L RV Q Wik B RIVIKD D VZ IL RV@\V K R FIKIROREN V HDRIEFERUDWR UL HV

ZLGHVB G R BREPIDRYD J HPQEHWW RER Q R Z PHD@IH) HPHHWZ R U'N » QKL @/ W D ERIE D KIMWQQHIUWKHER V\ ¥ WER 7P WEA\W KSKIEG L F
RR X WN [LS3HD Q/[\S D QGGH/@® DIQHFW F D X W K RYUH_KNPEMI¥K | D FAQYMEHF K\ FS@ RJIWRECENOXQYRIV X S SR U W

)R F X RIGPR G X0URED GHBV@HWK F K Q B ® REGFRFINY X BWRYEG -QQRYDWLRQ
Y 0
Y $P R G)OOUFK L WE/FURIPAHH K DO FIV WLOR R U MZHF KRIOAER J\ 70 B H LIDIDIRD S IREPGRHY L QWK DQRING G X VWU DOD W LR Q

HQHUJ\ %S UR YDIGLLIM R D1 HQ KR O XWRIL RAQW
Y 0R G XV0KDWD O LG QDBIHBNRK H X VH G %KD YYRU L ALGIWNA I/ RGVHRED KB M WID@WH VW P HQ WV
Y 7DN LQIVRF REKD/QUE X VW RAHBK/D Q PIDQIGHWDIEKH 7 K HUR X Q Y MWD Y. B0\ Z L VQKI D U O \H Q J L (CHWWNF K QHF S D@ VH G
HPHUJRIQWHHFKQRORJLHV WK U R X\IRHE XBVO L VD W L RO

7 KL QNQ R B\ UM R Y D VRIRI®I WIHREH U YEL\F H V
Q R e N 7KURRSK R F HVEKIWMY RDOY RIXYHE X W RPR L @ MWHHNW RERWU SRUD W

Y VZ%%S%%%?«W&??&?V\?\?WWBE DOEH K LRV HFWIRQ |y g B GRIP S URWHE H F XRN LYARHVWRPHR \L\R' S R W B '@ MMICDGJ L H V
, R O G H S D UR\CPQIDUIMQGD O L & DWYARHROR G U H F VIRNBR'US U R J U DEPUPHH V
Y 'HVLIQERFLIURDYEERMOHIURG X FW YV V H O HWF RETHEBOR WLHEREX Q G [EWEXR/Q @ HR'W R P R WWRWZEDW H J \

Y "HYHO R \GPOH QUG F H V
Q 7 K H H D B WLKE U R XIRUZ IVIKGID X @ FIKKBH$ & 7& § RR U GHIWL QHH UL QJ
SHOR@KOHRARYLURQ PR YIKHIETLBUHVHQW SUR JU DYKBIR ROV KOHD W WY IRY LODG8 [W H GG N BJQ B H V XIO@/R DH U

7 K HU R X\6\D Y XEDVE) GHBR V VWL RXKS O TFFHHD W H FAH O IOHRHFAHL HEG E X W V REXRIVBIIIIE RIYGEU D ZR@BR P S D Q \V KILREIREV KHDQ\D EXQHM R

ZKLE&7 EDQHFOWRH V SARERY V W R B H ¥ (7D W KFER\) & 1 [y F D W RS W WPRZRIEN R G X KIBFERP PR Q R Q@H W HW B DQIR HIBNCN MIRHY
LOHUP BQH GEEDLQXOLV LD UH F U WMKHBE B'S DVKIHRINEUWX/W @ H HGRIQHR U J D Q ZV BWR R QG H

V X S S\RRNIPOM@\D J HOPQHER W D/QREBHR XCBVMOW UD FWLYHQH VYV
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7(&+12/2*,&$/19,5210(17

,QUHV SWE K H VY R ZR U NOHMBYE I D O OLHIDIHWW F ¥ & Q B & R OICF-D@MIGWKLY L DXRHFRQ VB 18 VIS Q W H ZUL DWW KGN P D UG DEDBUR FRHV V
RIW KHH F W B XY V W IKIRREF L WHQ MRRQREFF X VIS FR LR QBHD. VW U X VR L DEIOMN QIS & A F L W B QR RFGDQ DWVRRO B
SRV IDABRRVK X U R DHIEE B REDDH O V

7 K DV VHLQYIHD J HDPDV QWD N H.K/H B B $10/6 I BI\GE.\R XSCCOUW L E QVSKIRG DRRQ L Q J

'"HVFULSWLRQ
(LYVUH\EPWH JI@ TILKKLE Z[LT;B47(::, ;OL\VIZPKPHM NEV:YHIS[LNPOTP[[LL
IHPPIW 9HP S : -
*57(1-YLUSG[PVALIKS Y HAM DV TV[POUK\ZTYVMLZZPVUH
9LSH[PVUZOWWREZLNTLU] (\VTVIPIUNTV[LIOQ0( 7-( :0(
>VYRZOGMMWPHNUVXIPWTLW,[!
CSLI[YVMBRAMHI\¥ROMN, >, 5L[AVYR
+PNPIHASIS®ID6;=HSStPNP[HSWSHJ
(LYVZWHBISSHAVY SK JBHIAVEZL[P[PPUEZZELYVUHY\WHBIUKTILKKIZKZ[LTZ
(NY:RK 6\LZQUUV]H@EMYPJI\SHNMS MMMKNYV PURBVZAIWL[P[PPSUIZZZVI(NYE[OTHYRMPUUV]IHPIV[Z
JULYNHW®ULYNAYGJIIP[HUPH
*(9( NYVWLHSAZ[IMVAW IPSPYS\[PVMXYTR¥:;§"
09;:HPU[ , \WPOWY'SV\ZHLYVUHNPEWEHJL
OUZ[PP\((50;0(Y[PMRUBHB YHSLSSPMLIMIBUZ[P[\[L
9LSH[PNURLJOUVSVN" 05:(-V\UKH[PVU
7YVQUPD ( ;LIOPUVISV\ZL( 3LHUK,( 3P[LRUYLUVISL
YV\WIZVSLZJILWUS69 <;, 79,%656)

9LSH[PVRIDS\Z[LYZ

Q  $&7MXSHUWHYBIGBW K HALHWHOD E R UDWHRILGMHIWE F LW D QIKMH D U VDWW KR Q W L R GFERPLSFOBHDQIXAPERHBW R J U IFARRMHMH V S R
UHJLROQ WRXNQRZ KRZ

TKHURKBWXEP MAWHBEBOLEDWHKRGD/PHRRUWHW RJUDRRRW XUK S5HFRIEGDQ

LQYHVVBRPHIRYRO XEB&I B HILR >@RULIR
Q W 5 QD JIRQ 7KHARZHU FROOD ESRRIMVHENK. 7 |1R DW RWVDRORIEW PLOGDRQ

VHOHRQYGEWHWER U BRI R JUDAPPLHWS H D U KMHKIHG Y W WIRR Y/ YWHKUH
PR GH U QR DR WRP R\G X¥&V US O VY VD QBH{IW\H PKEX U SBIXVFO D J
*URX 8W R SFIRFWHDUMAB F K Q RIGI K HIDRDRKHROHEQ HUVMW\R D DSBRZH U
HOHFWURQLFYV
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$ & 7DOYIRU W LIFY FBWKHROQ R FB WY RH WL D 7 K ISW R MRHFPW YWWH V HD BW K R QW E EDMGW LLIQ WIHDOZOKLLIFHRAFEHL Q H V

GLIITHRHHWQMNRGH® H F K Q RTGRHIFRIW\ LW HRX O ROBPDE H RV X GD J
W KH, %S$U R M PR WJI HRQW KBEK W R Q BoRXRXE X Y WIUEK O 8 /R e v Q v L

H[SHULPHGWHKR QQ X P BRI D BIV S H RIGDXOVDR Q W B R XOM/HEPDW W
D G Y DIQW KIMHRIDG W R QRRAPERDO/L W \ D[JULFXOWXUHQQ ® N
WKL 9 H2B R MK EBK YR H Y HDQ RE O H F W U RIQUWRYFHM X B @ H V

ED VRIGL JK S H U FRRPPDXQ\FHHU V (OHFWURKQLWHFWXUH

/HOHPADQRHOWFRPPXQLFDWLRQV (%6) (XUR S WRHPK KW POWKH 3 7R UJD Q LD( R WR RIMD/GI D U F K

$&7 SDPHPERIW KAHRDRIMKBE76 DL QW ([),((S‘@WLR/\UX—WHQRORJ%.H’—!BE)U UMY /@ P SUHDBGY WAVWHP

5HV H D UKHU R XSROWL WLLFRRIL\QZ\L WHEHVID O (DHOQGHIVHDUWREKU D P P H V
REDLQW (RASVERWHKF/KID REHRIH B D BK

6HY ISODOWKRPPOWEBDBE O HFW®R GL.¥ QY RAHYBURBMHF WV
$UWLQWHDOLIHQFH

,QVER Q WE QW H U G LA 5 IQIFE@EDENLVIM QWK MY Q Y RLARY KIHG
,$5 1, 3,U R MKRWD QIEL I RQVD O TR © RDRMWHL W X W H ,
(060S U R FHHQWU Q HRIMDODIHFMWP DRI LEFW X UL Q J
Y ) D FWRRMHRXW X Q 8 X N /¥ bl IOEDCHROEE RO W P)IUHDUQV H
Y YOH[LEREWH RO W[LR@RWLFWRULHV
Y )89L VLRI RMRNAW K IR W H U F B B Y EDRWOIRID WHILG) H V

3$7(1781' 3527(&7,24) ,1'8675,$3523(57<

, RUGHRU RW HBW H GO IR SHLNEOR G K& WKIDDO H GIHG D UNMHPHERIR WIDENDLEDEI D V X B H WU K GNBROHVE P Q WB QFCR G H@G G LWWRLHRRK S V
U H F RX@SHHU LIERD G X WM IVGFSH F L D@ KOAAHED

7 K5 D DQHX P RIS D W K D BHMHIQENGK H R BR W IQHD W D RIGDOH UQIDYWH.QRW) D O
&R Q F HWURY MWER DWH J X IQ DURXER @ HWK U H QB K QFVWURJUBSBRW HB®W LR Q
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19(670(176

7 KW RFDIS® YSIH@m GRWDXQMHOERD W D QV VEMSIL WEDVOK M RIBS R X @MH ®LOGRRSZUWE PLODQRQ

7$1%, %/

7 K @ H WROFLDOB\H Y\SDHAD ® QRS BHQ EBMQAET X L SE X OIS EH UD BABRX W W IGH. J L WILY DMMSRER-IQ\B R B W G @ X 16 GVOIBRNR/HH WX\SR VK H
L QR W7 D Q D IVE/GHNY YQIR W/HRVE IR Q V R OLLGSID@WHIBADH P H Q W V QH@® IRW BN W R P RYWWLWLR Q

, QVKHSE HFAROARH[W WK RROE P LWME HVW@HRW X PWIL & QW LAHKWH LQY H VSMFRHI@Q\B RIRGIO MFBHU MYKH R XESXOWL QY RV RIWK/H

) UD @RAX Q MWWRLHOM Q RDDE HQ X L SPRIVDRD MR EBIHUPOQHQXWi P L O WIKRIGIZKIRORBRK VS @ K MBHKKHH DIUN YW @ § GNBKGH PD L Q L
DQ®D U LHRTXX\L S P W GIAAD UMEP S U RYULRG X BW BYKUEWH [L R IRUW\L Q YH V¥ A HFEIRW S OHOVH G DU WLHHER Q VW BRIOFWLRIQDFWADQ G
S UR G X B WL IBADLSHSAHYQRM DHUT X L SPIHIXW F K BWSIKERSLU RBUD P PHIY U BF G X LLWGHKE 17X Q LW BB S OVCKRHHL VW HQ R B XWX E V LS8 B\
V X DRV HEVHVD FAOKQHGD W H D MDHANW RR O L Q J 7 X Q LAK HHURIKNDE/H W@ V S H RIGHNGU X FRWKD VIO B Q U B XHUB/H W H

ZDVHFXDUWISHVR IWVEHD Q G I RELFIVRIUW Z R WNH V X\PRY/EGW MH Z

LVWIH JVRE TXLSRARMB KRR QX D U WHXID @ Q HSHIQ D LD Q| pp i S H U DDA HRIHDRBI® K/EX P PIMQIKR XOOFG R P P R 6 8 WRHG XLRW L
R @ Y H WLIJ I R MSOHF WZLDRED L Q WDLLWGHRUB S O D RIVARHIQ WVWW R B Ny e 't i C |\ @ DRIGWIRRK DR P REL O LW\
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P DL QVWIKD RO GER V WIREOH ARGHH | ZIDH@WKLQGHUH G

81,9(56$7,675$72280(17




0$1$*(0(175(32571&/8',1*7+(*528308$1$*(0(175(3257

7 K HU R X BR/D G/HK WHD MiHH @ W' § @ WHIGKD\DIW IVRW U X F R/ U HWRIR QNGB VI H WY HL 1 W H UR' D@ VB HRUGRPX W W IKEIIR X S R/Q J Q IRWXQUHHD ¥/ KiIV
O D W WHHY L H@ ABR U BLDWPHIM GF\R B@GSHKE O E WKRHHEH @ F IKRAVHN D W, L1\ BIO0EAE § D GHTWKL Y DO H Q W

(19,5210(17%$/03%&7KH(68/7,155207+(86(2) 7+(6(,;(' $66(76
7KLQIRURBWHRBQ W HE) L DKW IFQ\ WK \Y ERIEIKID S W 61XV W B HY Bl DGBBPHRWEER RUIGU H FW R U V
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17(51$821752/352&('85(6(67$%/,6+W<7+(&203$1<

2 X1J RKBWV W D E QWA @BUDRRFOH\EHRQVXDHD B B RO HPGEBRIQWURO)RWKRHOHARRW LR Q
DQGU DXBN K IR U MR YR/EK O UHKRIWEHQD GRVMLDQWRIDHQD QFLDOY 6 D W &RTRX L SIPOU® WWIHREY R X @/® W/Q QM B X BSIR U W
VWDW HR B €0bIp®m J HEBEHK MERHIMRIK I W AR Q@OIRIOBRQRFHDRUN v (QH UWRIR QW U R OHARKR BIFRGIQ WW I\D Q V B QEEY . W QVL\ E/ X\WH IP
LPSOHPHQWBMARMEL G FOXSEO EWKHWEH Q/FHKE X B DW NHWX QKXW R U VSHRM DO QV AV WIHRY6E H UBYLSFRITW L S BIR@W W HRY
$0)7 5 DW KU RKBYRF\W U R XMEEY D O RDWY REIRIQIUIRRFH G X UH YV W H O HEBKHRIQHW R U V

7 KSIU R F HLGPXSUDHVAFHRE@W BIGD R WIBIRU N DIQRIRVQ WIWRBH PR O DHOXLSIRWQIWDEBOLFDWLRQV
R XOUF W LLY QUEHUHE R'N U B RWD X @ D U WIL® R PR XMWE @L @ BMDMR UV (b @vax IWHHD K H R K BR/E W DALIGHH GW L IQ A B MNARIDI/U E VDWW L Y L
D WRD I HIW B H B XSO K VWDLQDELOLW) LQFOX6@LQJ QIR U PRAVLRRE UW L IIL'E D RYIREINVG J & HUW RIIL F

QWPFIRQM/@JS?GDHFEH\@N\H—RG(*%@\FDLD[O}GDJHP[BiQIWJI—D:’Q{QWOR\HIq REBPSDRDOLWNEBWV'HFHPEHW 7KHURKSVLPRQDJHPH

D W IOHH R MVOSHD UFR)R\S D QIBE R Q V R O IXE B WERIEHM IHMERY @ XIvG H T LS H WRWILWIHIND VW IP@ICQH V B XQ FK BV RE X URLPQDQ I FSADRUELQR

E SERIVRVE HAXCHIAMD\Q I MK G WVHRRDVD QB [NCH
Z LW KV X WDKERMHQ D Q@ LIDWDR B WE RBR WSHU H HOHEM DYasumwr) F RQAUBWHURRSE \Q I K E QX uQ
LERP SO DWRHH Q HIXIDDS\G O LLRYY KON DWW KDS\S O IFmQ @ D X EMH Y BUDVE R QIGYEH $ A R GW QRUHINE LRI Y X O W XY /R P
U H J X O D WHHR/GE VRS FLAAXVE NVHBF-VY OGS V BAP B Q IVIHWRQ (X SR W FRKR XWL WORDVORX VW B R BRI W U QB0 DIXA B R G
HQVRQHRIPGU R Y B PIGDYL W DR KGIRWSWEND Q LVIYWKRW R OH * XWRPRWIHIOHB BFRQ WWIRE XWRYLIRD PR @D JHAM QWP

6HY HRWOKHUW L IERWSH ARENEH | | HUHQ®Y BMDXUWWNR-HBRW RYIHD X

&21752/2) 23(5%$7,1* 5(/$7%,6.6 U DH WF QUEH O W WSHHGF KID@ OHKGRRWWHHY Y LURBRHQWUZVHF X U L
$&7.9 ® OHF VAT R QSAPIM@XN D R B/HK WY ZERX Y L QHYVAH Q W V ,62 R E W DDLQ@GL GWUISH) R FIREVH/LROBJW DI Y MG\ R XG DWWV B H
I)(Q).I:I ﬂll—‘W [
7K$HXWRPRYWIWHKRBEIEKXK W R PERIDIMNXEVLGLDULHYV FRQWPGXHX Q. XVWERADQG

7KHH O H ARFREWMIKRUIR K IFKH O HoF R P 6WDNHKROGHUV

5HIHUALIQH FRPPHQ G U RMERWIEK VL DRIRV G UGBIMIUREDY H G K% R DRIG ¥ H FIMGFOUNAW RRIOB I 7* § RKBOERP I3 MKW QDJHPH
W KHR O G 8 @IV K&HR P S D% RADRU G U H FGWRWIV UNPKIKD HGR.QLIQ FW B B HAR P P L I QUEKHBAH O W W BL IR/ E V L CSLAIDUEL W\WH QRO @/ AR Q W O
VW U DQVEIPID UNQW VERL V KMRH Y HOR S , @D GG LWHKRRXBWH F R R MHF HWRSH F L DO U MR Q P § QK H

ILHRA® VX WHYAD BB K ¢ RWMMDFOWD BMWE VED W W H U V
% X V LRRIQY M R WILQKIE i X U HISRI$\BU H P L QUGRHHUD Q V ® 2

)RWIEKHWRPRWLIWLR Q
Y 2(0 2ULJTQXROPBQWID F WX OHHBDWW\LIFRWH F W U RIQLW HFW X U H

DQREX OW L & QM QX PIHCQENPW GR W B R YHO H F WHIRHFVFV L F
PR W R D W WGH.UDLJ KR QOB VFRALHDWAYHLE H V

Y $1WHUPXONVHGERDNERRWNRALRESPHRMOO IS HDRGLHRIQW
P D Q D J HARHIQWW H R @ P DAWIHGISY V R APLHDWWH.G H V

Y 0'6 ODQXIDFWXUGQU Y RIS/ WR@ORMEY R R ALHDWWH.G H V
OLIHRSWOUHPLVDWLRQ
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7KHILRJOH ,17(51%$&21752/

$\ANKHHU)PCHD1UNLAQ%-}RDBG_\UHFN\QWJ®I-DQDJH&’RHPQRI\LVRWWHKHHV:LWVWZRGXL%%ggQBm[?Q‘DJmeBMQDDJgIWL
VXEVL@\MDZ!LH{MH\DP@\UH@IGQWQF[RIQGVLP(R)QMWLUN\MWH/KQROREJE%%@‘WUP““HMI L F?VEV“M‘“U BRI UDV@ ERRAH U Q.
GH Y H O RERGHIRW\S H WA WARGH G R/ VQ HEDLMANGIDM U L V H U QY Q

7 K HDUHH V S R IRWIVEAODHE D QUBH LXOBIORION Q G L VD R UL RX®'G @ H UiDQDW gw?fﬁ%ﬁm(; HG LHDED\Q&SUVHDVFVHWE \WKHQDQFLDO
W KK S H U R MIKEHR Q L UDROEBD2R W KB 7 *$J R XABKH'S X8A(2L @ K D RJ H Q R LI RW
JLQDQRIGRPPXQLPQWKRIQ HRWRID WRIERQ VR OD G B\ DRF LG R X © WR DHIISXHEHOMDRNGS H F L DLG-D SWBRMEX V L Q AW GIVQ\W L | L H

3HUIRUWDQEHSU RSWH DAYGWWERUBU R W VY B IPHEH U FDNHIQRIO H (4 L VANRWP S X WHAB QUBK/ 1 RV IGHL | | FAXHEQYWE RDE HH\D H G
LQLYBUHYHQWLRQ

' L WJKH V SWRE RILS) D B R QMWHRGL WIHB R R VILGBDWR QDRWKE R X S
7 K HDONIRR U GALIQHD RVIRHOMH/Y H ERSLIGHI PR R WHEL Y LU RREQ ¥ w K I9 W H U Q B WHR® QRIBSID H PYH (MR WR_RHIGKXLUBHAFH Y R\QH G
PRQDWRBXDORUPDQFH DU H JEON,MVE D F NEMNG WU/ E V L ® MHDL® FF D VRLHR WO KW

7 KPID IDQ FRLQ W H UYG-HOMLRIQONT W H G DFFRXDWE& Q D QFHIBRIR W DHEMRY S H AL RIBRX KAWD G G U H\K\AHDG Q

. DUHRER FRYHU

Y )L QD Q\FH POQ R QRENEIFEF®IPIPGI UEY N @

Y 5LVNWVODMWWEMDLGHVLGBYHORIS@ERWN USRKOEKD WLE@BX SH U RIWWIIDIDLQRERRIU G MWRIFNEIBRIR Q RILRO QG LRWEDWLRQ

SURF X URPQOQ WAVQSAU R G R BBUWRRH V V HV W K H R XB®&R/L Q L \DW B R XIRWEIQ D®HF $1D U W RN QWVEFRD VLV WH QF
Y (QYLURQ@RMWDO R W OHF F R XFOHWLIQREG\D L H G
Vv QYHQWRNXUGRREW K SS B OB &ROOEEMQ:HQ:JH‘MQIDFUWPLH)RM_I:E[E_QDDW%MJDV\QSX(WRWPUV
v 6 W U X PWKKIQ LRQURI\S U R @ RN WIDRWXSHNY R URBEBFHVLRQ PDN|
Y , QW HJUDBNQHE F K DUDIWLH N V
v 2?(HU VHY S X U S RE\DHOWD I HF HQYFVR/ VD W HEFDHVG@K\E R D U G V
. , KOHQRBIAK FSLH Q $G Y LVHQRERQD J HPWHIQRBJOGH G L X P RVHHUBIMLE W IMIW X DW LR Q
Y 5 "JRIOMRQLWRULQJ SUR Y RG HQ DWW SRSRIOW LLFQY®I DREFID VR R R U H IDQWBRX U F L Q J
Y /HJD QUL W LLIIDWWIVR Q ILQDQFLQJ
Y 5L VRIWDX@GEHID XG & RR U G MQEHRVQ IQARALDLVOR B Q B/QROH QW KW S O H P HRQWWKDHV L R (

UHFRPPHOPOEM. R D VXS RWR UV
$ @ QD RBE/RWHE®WQ D DBOMEKRQWL B Bl \WRIFER Q RNUWRISH) L QU L\ DD @ 0 Ve .

LPSOHPHQWDWLRQ
'HSHQEW@IDWDQNHGU‘QDWERN@NB‘ULPDRJQGX)W\WQBJHPHQW&DUUR[)QMK(B-IHFHVNLQID‘Q]TJ_BIORQFUQ_[FO\VHUHRWDSQWDO
& R P P L WHHHMHRAX B/ HW W L[HIAX W R P A L WWHHNHH QY 16D KL B H H[SHQGUW XUBPP BBIFW HYWLRNV \
VHQVHYWHRFWXUYPSHUVROMELLRPE SO BDL QBKID U GRIRWDQV
RIFRPPXQLEMYWLEZDWEBHAHI RXSDPPHQWUDQH®WR HAGKHQ
FRPPXQLIFDVEIBE@®RVVLEOH

/D V W/ESIN | IMKHNY D N H B RVB & B QUZ-XVEV K/1$ H K QDU V XWREHGDJI H
FULVHSH@@MXIDUDFWHULVWLFV
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7 KHU R XSSHOSRYUWRLRHER RURHIV W V 3 U LVRRMGL V F OIRYPRWHR D RIF KRR Q V R OXL@ELDWXIERPQWVRNDHY® JH P H

| FRQ VOIS U R WHKH S X8A(2L @ K D BYHQ DREER P P X Q L § TRBMIRD
0R QWG RUWERIE S BW SO L BBW HRQSHBALH I XDBDWMRH G o | R U pBRHE R § O LLWK K B Q'S U I Y*HH® HODGD J HP € W ¥R DRIG

FKD QB RQE DVQIGRIQWE D BMD J H V ‘LUHFWR UV

$TXDUNSERMW IWH S DIU D W@ WIDDAOR HR@WWHRMM. WL H V QIR UPD WWERHY H O R'G PIN QUIERH BWHUHH T X L UIIREJH Q WIVE DQ D\ E
7 KX D URMRHQUVIR GRIVWGKOB/R XFEQ) B @ WIDDADH P H Q W V H11HF W IMHFQBILSH O 1D ¥ B § WDOML.@D QG LIWP DW L R Q

L QDGGLWHKHRQDQRPPL\WNMHE\WEHSX&PLFKD RILQDROB ,
7KHDW LR QPIOH V IDMIEEBY R | W XD H B2 9 IXVLOOH QS
&RPPXQLEQWKRQHEFRD RIEHRQVROLCRYDRBGLORURNQFy oy p | OQLLFCMIW[RLFWRWSVUXRVE)RM\HQEDﬁQgQ?KRUH?L@S Q%ﬁWLR

UHV S R CRELEE@IHWRKBHDQMX E V L GOV MAKRR Q V L \RWAHKZ-B U L R
DFFRxrcpqzwarLQDQHF\LWaav&erkHOLlaslmcrrucg\/xp\agralsﬂl;csaQk‘“{RBrPDULxrﬁe JREQUMKHS3VRIW XD B B RRLDDWWQ Y LDDLYHW W B MW Q

N F X R § BV WHRFE X VWIGHH 8 ' RR B H EGHOYAH O RS0P M RRIVW ZIRQUG V
G U DZRKH Q DQAFRHP LIVCABHHVKRIDD B B HIMWR/U W @ HHWAM IV, o\ 7 5 0 MR SIR @ WD @ V) HPGYVEFWH O /S OLLATIK H S QD RMPKHD

% X GD BFER U WF R XRR\MLLQUR UL QJ 029 ((53E\WWKH EXVL@RVWEZDRWHKVD PSFXEO L QKRIR QI RZRH
P S U RH[ILY WH RIWMRFHIG X U H V RS H U DGMHSRORR®HOING D VIV WKHIDE/H ISR VW SVWRKHHGF RQ G| \H

R
7KW LWIB WERQ W/ IHAHQ D § WIDDAOH P H Q W V

0 R Q L WRKJH R ABRRR X QXVIQEEH W K RCSS D U WWRKORMHBOUDWR L ¢ § F WWR/KAFH F K QA.3KIX® D@ V R XU@ BIRHF YV DV L\QWHIWR QOR V VL E
GHYHOR R RRAIS/A WDBOED Y H G WHRYULHUGEIR JQ LW LR Q D I WANHKH K DIVG H Q KVLLR LKHHBU DGOV V ZR WEH VW 8 U R WH. & POUIHR H

0 R Q L WORRUBLRGEDIB\U D Z(LS9 B/HH S DIl Q W@ WIDDADH P HQ W V FKDQUWQJ

ORQLWRBYEGEHY HO R BRPW MKW SRMSHU H S FIRLADWR O L G D WY AHIGKAN R R @ MOGJRII T W K H R KWBD B N DrIIKHA/D W KB U R FLHMR U RLIVW L
VWDWHPHQWYV F KHFAKHEY R RIXARL@ ML WHE R X R WHXWUOLVDWLRQ

ORQL WRARONAOBIUW DOL U B RBRMD/QUE@ QY H QIR VMAR P Ky H U \oHUBHD Q D Bifi\8 H IREDIO 6 L (PIDVIDH WP\ WMKK BD G W U H

SD\PWQWHV L Q W HEAY B BRX, 3D N D)IRYD F L ® D\Y DH MPHKQ WH U © HFEHH OH H P H
0R QL VWRR QLYGIV W P 1D QWY B @ FUEXHH V XEODINIHPDID WL R Q V K LBIMR K, BV H U 8 URHY WEKIDW/U DEDVDEEH H 16 O WIDF N DX@®KSHK \ V L F D

7 KB F F R XQWLIQEXIVIEEHW/R R B P S DIDUMHK/RI\HH XX Q GOARE KB R U L QW R WIGHYRU® ICHD WHDU Y H UV

H[D P BQ®UWHD GBI X ODRV L R QR W K5 &V KHD W V RVPIMEGHDWERRIGRIU 7 K H. IDVKVE RWYH F XAUHLUAN LZ HREMUL RQQ H G6 2 FHUW LZDRD
SURG X HIS@IL QW § WLCD/DHPW QW K AVRRGKE ¥ F R XQRCLIRLEE\6 W KR EW CEA\R YUK E V LSRU7HH Y L Q HHHUWLYQGFHHVWR 1D QRHX Q LIMQ. D
UHVW D o briH QQWIDENOS Y BREORVE DY WWH. RARQVROLGDWLRQ WKEWRE 7$X W R PIRG Y761 O H PEHW IYEF HV L Q B3R D8$V W HBRS\D L Q

RE W D MXMGN LL DPJW K Q8 7 O HRRPISH R RHFHWUWLILFDW
, @O L RAWWHUHH J X FIRW B O U B @ KIIRDKD@ VAWRIPG D QLHRV'HR KB HXUULQJ R [

REOLJRDEHRY DXZE L WK J DMRR \G KV F OLRAVRIPIEW KIHHU X O D W R U\
P D W WOHHID\OFHDADB H J X O DRVWRLUAL RAUKUHE ¥ S R QRWI EEBRADUWR\OKLQGLDAWV L R Q
DQBKHRXEOQDASHUWPHQW
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, @ F FR UDBLDWPIAY U DGHHILIHAE R K SWW U H Q I WWHIPREKI K O H Y H® D L Q HRGJ FROGAVXLURIBHIQW L I LR WEGR@W R X BURYLQ@HG
VS HF L IVOLOMMBEM HROI® | R U PO WWRE ¥ X ZKWEK HV SR IRWLEID H & HU W R HUFRIEP B DD OWMMWBWVHFHP EH U
R Q J RAHQJHREERHLIRVQWERNWD N R/l RP V

3UHY HQ WL R@LRU PRAD IQRQ HRHEIW IDQY ROY H G
3URFHYVRVHDESUHRY /S RQIVF B EBIH | HW HSBNWE D W Q.G
UHV R XQHFWE B BKIL V8 H DWZRRQUENY WAL RIGOR RO H G XFILON 5 & iR P H

D QBK RE QRF FRIUQ L PWVRIRQQVH TR BIQUEHAL GHQ W V

Q Q @ Q &RPPXQLHDUWEFEG MO RERBQWER U WA

,WKRDOHFQRVV\H@WHEHUVIHJFEX’IHIQ\H\.E)WJ—FGBDRFB/XMXVWRPHUV@GpLQLWUMWHMWLWRWQ@@MDQSQRGXFWLR
VIV WIHPREZR Y HHUIRHEU RKXISOLO EQUXWRQER\ V H U YOXFSHI W DRGALIQHE S RJWRLRHIV V

6RIWZGMYH O RGHPUHLMAHF DLQWHDO®EW L P L/IDAVRLW QD UH

LWKH I WG\ VWWEKROORRIDFIWZR@M NH Q

211L BN W R PDHAULYFER W LWQDQ HEZIR IO LIFXW R PHDVXILS @ H QD\Q G
VW D Q G D W®INMNFREARX QG H P D RGD S WRIS MHY/D VIIRNMWWY R

$5($6)25,03529(0(17021,725,1%;(&87,212) $&7,216 GHY H O R SVDIQME R DO
& H U W LPIRRDLWRRRELOA F F H \BHIXIRDW KRS D QREY KEEDW/ L V

,QIUDVWH X  FWKRWXBHOYHUV
yLEw%ymggyﬁgﬁfmwm?moQmm\‘_m{fvsvL|_J|EYU@FWRW@{O 6HFXVUHUWEHS O RRPMEWH R QWY RO MR YU HQEKR HV
),1$1&,$5,6.65(/$7('727+(())(&7T®R) &/,0$7 & +$1*(

7KHU RKBYRW H Q V@R D NUB.WUNH\O Y RVGVALCE LORFE\D W KFRZRADO CHLRMINW W LK U WR LRXS KIDQVR U RI\O DRRQHLGF XY @ $H) R YL@ HGJ ) LIKW
D JD IFQ\LWBR WY ERIFHKID S W 61XV W B HQ Bl DGREKPHY @ WEIODRIK U V& K M B XL\ BKIDG W SIWDIR W R U V U
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&(57,),&$7,2) *5283&203%$1<48%$/,76<67(087 '(&(0%(5
7KHJRXISHQWWP HUR I X O/ DWDRBREHG X ODQIWEM UWLIDNXWERQRMWHRBEBDOGR Z
,62 ,6276 ,62 (1 ,62 ,62

&RPSDQ\

(*;0((\[VTV[PIL *LY[PMPLYPMPVEORV\SV\ZP[LZ *LY[PMPLYPMPVKORVSV\ZP[LZ *LY[PMPLK
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2WKHWWLILFDWLRQV

Y $&77HOHBR@& X DPOL QD J WA M V@ILPD/L © @ B WAW\DLD GROWBD O EWR WERE Q Bl QRS 5H7 76G L U H P WQ VIFRRVFO H O D@ G Q DAL GV 7
* 3$57 DHURQBERWMLUFIRRISG\R VM QW H
$& 788D S S URW D6
$&7$XKWRPRWLYH
L @ K D U WHUUHW L RLMY BT DRIQWWAEH/AL ( OHBB @ UR O R Q\D CD @BSD F L P H®BIDEX W K R (GIHVDLVE BIRIGSES ( RW KK V S HFIS\WRBR@X W L R
P H DV X UGIHPLQPM V
LEQRXORXVH DLUBHBBWE7 DHUR QDPRSEFAE ®DRDGD J HVA M QWD @ @ B\WAWDLD G & $31 O H FEVRIDRQAD K | D SWREHY Y H V
DHURQDXWLFV
$&77%$ O H PEHW IYFORH V
$&7(®JILQHHWLYQEHYV D Q& 0',(99

Y
Y

< =<
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1)250$7,28%287+(,668(5

7KWH S DIURQWERWIDDADR B & W R & SV K RIZH Y HREAX P LO O IRF UHD ¥ &7 *& R B $G R IDWRUD Y MRZ @ S H U D WW Q ¥ [ MH.BMY K HQ D ® RIODEA.
RI FRPSDWRI G, QD FAL WVHER) H DR MBRQE& 7 3R ZHY L VBL8RIQ$ FRP S B QXQ F WM LR QPR H IFDLON X E V L & MDILIQ YN VRARFOHERWR 3 D Q \
*URKBONMQY HD WG IGW Q RIGUIHY B GAURFHHAMKHH F H S VQLHRHGEB/O AR H G ULHQ Y RWRHEGQ W E WQ A MRI@YHESD VR.ID F WKRD\®W® BY D U R1Q

VW U X D/QRSD QOIRIQIW F D Q B OVR QKR NG L Y LIVE RIGORPD U L R XAR U U H V@R G D QH PHHEGKWM D PIR XIQQA\RG. R IFFER YCHIU®Y D VIDX\G R WL
DV VKWW H Y HIQMER WIS R P'R WILWIBR/( IER3Q8NVR& 7 *$ RX S H[S H QARPWP X Q L MDIQATEHFR Q V XBIW Y GRSW K HSH Q\HHOW W K 6
VWRERG | RW KH S REMUIRBH V XOHWE DFRMHRBRG  FRP S D U HER P S D\QWIWR Y VAR IR S I/ GRIDV) B IR O O RWFIRGOVRHEG/ L & QIBUHLLVW L
Z L VDKS U RR LAW IRW KSHU H Y LIRXD/VQ R DBRLG/U R SS U L P DWKLHD \O H DIDEBH J X IR R LVQ & W WL HHFL §LOHSSDRIUWW H P D@MAVF U QE H

FRQVHTRWODEHWR UV h @%RYHURWKBARXXSIM) YRLFHG
'"HFOL@. D QRAMBOOMER KH GHFUH® VYL GHWAMGWBBFR UG AR P S DRYS B VO RN KOH WHNV R B BFR \L\@ ¥ XDEXE OLF BRHPG D Q \
LQ GLUEQRMIGH F U HDWHIGYDKIKEVLGLDULHYV DQGW\WRDBKROGRE®SDQY R B M. QLUIDDU Y. MVDIREI™D W W H
([FH S WHLQRED DM IOHL T X LESHDRNDLBRIZD®E $ 6 FRPPXQLKNMWDVBXW RBNKS DLQAR B V R OLLGIDYRARE\DHHRNNX\D W

EWKH P VWHSBYUH\DHRREH G | RW KIHQ D QHORR® SIVMEH G L Q
+LIJKORWKW W H S DIl R W& WIDDADB PBHUHVY\E @ O RI 15

1IHWQFRPH.
5LIYL]LU\L
6WLYHYRLYINU\L
BWLYH[PWN.UZLZ
6WLYHPRIIN TL
-PUHUYPE\S [
5VU YLJ\WYPTN

"HZLDWNK D U H RARRS S HBRYNAA IS DIU Q W@ WIDDAOH P HQ W V
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+,%+/,*+76

2 Y MWSH MW@ D QHFIBE Q% § R XH5| ORRDAL YRIAX R § & U X FWSRZIHIY L WIORER S S RUIAIR. Q D J HRAVHHMVDIDQRGR P S RFQUH.Q/\M V
2Q $SULOW IOH T X LRGRI\® 9ZF6QR U G 1B WHER P P H & R bRF@/8 / 2 8 6 (

1 RRW K HLQ LH LY FHBQMFAWKHRGD & WQXGFXUMARHH S RSMULGRIG

$335235,$7,20) ($51,1*6

, @ F F R U BLDWHOHIZOROGW W RB U WM R F MDHRIOFO® 3 SQ R RHIDUNIEFYIOH UH@GHG FHPEHEZLBH®UR SBRWKEQ BBV L Q J
2ULJLQ

®IL[HPUWIYKUPWHNZV\VU +LJLTILY
,HYUPMN® M P UHUJHPWS WWP | 1
$SSURSULDWLRQ

'V[OB®IL[HP,HIYK PBNZV\UDP I® ZBH UK
7HPRUOMV WM P]PKLUKZ

35(9,286,9,'(1" ',675,%87,216

SXUVWIRGW R Y IRGIURNMNVFEOIRW KHHOQRRQ HDR RGH. YL S B RE&WNV KR P S R QWIS W\W ULHD QGHDMYH VFERQYRG

(DUQL@RMOLJILEOH
(DUQL®IDL JLIRMHI HE D W H QLR oL L
. 2W KRB YHQXH
)R W KIH. Q D Q R HDQ LYLGHRBVKDUH GLVWULEXWHG

1

P Lt! WLAHOHYL

1

P Lt WLZOHYL

1

, Q F O X\GOHOR ROMGH. Y LIERHQUCH V WRIQKHEG KR P S D@ WHYG D QIGO0 O RIAR MHH &' Bl IDQIHIERFIR/X Q W
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'(%76,78%$7,21

JRWKH ILQDQHIBE*H RWERHZH G L X Pl MQ-DURRRIQHKRXH PLOOLRQ
"HX Q G H UNHBRRNSENT* § RG B B FEW Q HUIRRISIR V V REL Q D W RAYDFIH LY WEKBINHD WE H 8 DWIRK H B XHW B INOGHH B WR $107* 8§ RK SD BHUR Y L G

L @ KOHR WHRW/IH S DIl Q W@ WIDDADH BB @ WWZ ' HEW V U
121 7%$;'('8&7,%/(;3(16(6 $57,&/( 2) 7+()5(1&+*(1(5%/7%; &2'(

7 K HH Q HOUHHOZ IL @D V NWIEBS S U/RKFHRDVPIRORGIVS H GA\RYVEISHUGBN L F @ W K H H O A R H/WDE @ GHD P MBAX R B UH O BARX Q SBISW HRIQD W
FRPSBRQUV

IRVDHEXIIRWKH ILQDHDLD O

(48$/23325781,7(903/2<0(17

$&7T*PYRKILWKHRXNSROBROSB®I 'HFHPEH UMD GIP SO RVRBIYIGORMO ERDS DX FWLRQV
7IEDWYQGLEQWHB2 XIP SO R QMRHWIRIGQY FU L2 DY B WRHEQHIBHH RR SQ/ KIROERPSDQEBR D VRIH QGAMT X B WHVBR UW H G
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$1$/<6,8) $8&8&2817B$<$%/(

$\WO R RYWUDHF F RIMRUWMESH USRED ZOWH I DVRG7*H RK SV XSS OHUH 0 ¥ G RY I RURYQYHRLFRWVFHZ M B RERDYRO O R BV H/NVARAUGLQJ
WRXED W H

,QYRLFHMD QW HFHLEX@RBDLEQ

05t KHZPUKPJH[P]L [V KH Z [V KH Z [V KH Z KH ¥ YVYL,V[HSKHHURVYL
( (.,05.)<*2,;:

S\TILWMU]VPJILZ
V[HA PSJVPULZIS\KPUN

VIO LV[HIT V\W[W\YJOHZLZ
MV ® M P UH UJHPH SIS\KPU N

) 05=60*,56; 05*3<+,05( -69+,);:
S\TILWMU]VPLULZS\KLK
V[HSTV\U[RU]VPLLIS\KLK
*9,-.9,5% 7(@4,5:;,94: <:,+ *65:9(*;<(3693,.(3:04,3040;:

TH TLOLYTNZLKVIHSI\SH[2*VU[YHJ[FASPTRPHZLXUONLULMNHSHUBKVUKP[PMUBIM\VZ\WWSPLYZ
SHWH TLU[Z SLNHBTEPTP[Z

(5+9,*,0=()3,:05+0:7<,;,6956,; 9,*6.50:,+

81,9(56$%,675$72880(17




0$1$*(0(175(32571&/8',1*7+(*52830$1$*(0(175(3257

$1$/<6,8) $&8&2817&(&(,9%%/(

$WH HW W BH MEHE DR RY B WHIZYDEREOR ZV

,QYRLFHMWD QG VVXHEBWRBDLERQ

05t KH'ZPUKPJHI[P]L [V KHZ [V KHZ [V KH'Z KH'¥YVYLV[HSKHHURVYL
( (.,05.)<*2,;:

S5\TILWMU]VPJLZ
'V[HSW $SJ]VPILIS\KPUN

VO LV[HI VI\W[W\YJOHZLZ
MV[® M P U H UJHP¥ SI S\KPU N

) 05=60*,56; 05*3<+,05( -69+,);:
S5\TILWNRU]VPULFZS\KLK
(V[HSTV\U[RU]VPULFS\KLK
*9,-,9,5% 7(@4,5;;,94: <:,+ *65:9(*;<(3693,.(3:04,3040;:
7H TLULYTZLKVIHSJI\SH[L*VU[YHJ[RASPTP[Z

SHWH TLUJ[Z ?3LNHBTEPTP[XKH ZUKMVU[O

(5+9,*,0=()3,:05+0:7<;,6956; 9,*6.50:,+
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),1$1&,$6(68/789(57+(3$67,9(<($56

, Q(XURYV
-05(5*0(36:0;066; @,(9,5+
:OHYHWP[HS
S5\TILWMOHWLZZ\LK
S\TILWMVU]LY[IMSKZ
9,:<3;:-96467,9(;065:
:HSULZ JS\KPHUN

JHYUPUWZ/NLKLWYLJIPHTRY P ZHUKY U
WYV]PZPVUZ

OUJVTH

L HYUPHMEHYKLW Y LJPHTRY PP ZH UKV U
WYV]PZPVUZ

L HYUPKIRZ[YPI\[LK
,(9505.:7,9:/(9,

HYUPHMEEM\[ ILMVKILWYLIJPHTRYUPZH[PVU
HUWYV]PZPVUZ

L HYUPHMEHYKLW Y LJPHTRY PP ZH UKV U
WYV]PZPVUZ

+P]PKLHEKZVIHWLWHKIDOHYL
7,9:655,3

S\TILWMTWSV IH]ZYHNIHKJV\U]J
TH YMS® MPUHUUHPHS

NTZWHRKPYLZWYMTWSVILULMPYGL
MPUHUJUHPHESIEZHS\ Y ZNVJRHSP VW
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63(&,$5(32572) 7+(67$7872568',725621 5(*8/$7(' $*5((0(176
7 RV 1619 Q XHDODHWDIORIBA@ T * § RK $

, R XAD S DIF\& W D WsX\@ RRIR MRUR P S ZBK H U 8 B H WWR R/XUWH SRQU W3DUWRB¥HUQHG

UHJXODWHHGP HQW YV
$FWSLRYZ /D WK BDOQ B WIADH) G HBRQ /BHEKQGDQ )UDQ

7 KW H RAIRKIV V L J GRHAOM/T X MVIRG H @ WKV WHUWD Q V DB QERMR/ &DOPHOV
FRPPXQWW)WMVFR‘l@QlRUB[DJWWQWGGHJLQWHWQGR\NLRQV&;FWRMMQHBQ JRHXALRY

WK RV H HH P BRIP\P L WPBHRWROTW W R G\ RRYQY SHIG | R UPID Q F H

R XDV V L J © OWE W W FAUKIRMAGHR P S ZQ W KIRXWH D @ISQRIGRIQHL U > 7 B RESIGHDQ /FHMQEDQ )UORERHEDYV
PHU L\MMR XUH VS R QX EVORDWA FOH R W KHH Q@R PH & RIGIHA $FWDRBDIRDQ /RKAK
DV VWYY W RWKBYWH HH B BRGRPW L WALHIWER KBISSURY D O SUREHGXUHV

,QDGGLZ/\HDFUQiHTXIZKHGESOLWQDQ—BF[QDFFRUGD\QEW&FOH]KHHwawu@]'zmm FVEL BWE K HRIXGE O X G H
O RWHHHGQ@RK PHERIGR®DFHWRER S ® H P HQX\IMG BIRRW K H © @
D JUH H B BRRP\P L WPUHWDESSWUEBR\WHKE Q HOBIBIORBGAD UHKROGHUYUV$G P L Q L VOWHIDWAR XD Y/E QD OVMLO WZ @ DIV KHJRY RV LR

FXUDRORMMGEMWD QFHYV
:HSHU|RSJ@R{BHWKMRQVL@HEJHH\GW\RulewymluRlHVVLRQDOUD R Q

IXL G HRIMWGHIVH QLK L, R DVE /W Y WHOVGR VAR B DUDW HBGNO H &RPPXQLVRBIRQW

&RPPLVDXERPEWH® MWRLKRY YV L J QFRKHH@G\ R F H G B U AN +XPDOAIVRYXXEERUW
HQVWKBHKM | R U BDWWRRHER Q V L2\ WHKEBHWD WRXQWRAXPHQW VY | QIR UPDWWRS/SRUW
$JUHHPWHXERVWRDNFHSURRBBKDUHKREBWUQO SXUFKOXERRUW

SHBUYUWXWHRUW
$JUHHPHOWYUR YBIG® LIQHAVKH QD QRHD® QGHG 6X S SRUNRKSQ D J HFQH® W HURBIOG X UH V

SXUVWIRQWLFOH RWHKHH Q@R PHRRIGHIX D EH HQ | R BRRWHIGH % XVLQHYNORZXBHRWW

IR O O PZUGIH FFIRQWOGOGHNBID VIV D QHF DAXA. KD BH HDQX W K R U LV HGi F K QRORIR U W
SUHY IERRWOR RUIGUHFWR UV
7 K B U R F H)G\KMIRMWOHP R XIQQAV\R H FRHGEYOG @ W K/HH U YULHF® @EH U H

'LWKRVKARPSDQL¥PWIBRZHWBFWIBRZHYUDQFHFWIBIRZHU $FWURKSMHYR O OIRE W K DIQWHVHH U YS BRIV EWGR X 8 F HIURHPV
86DQG®FWLDSDQ HD RRV K/ E V L ®IQUR E HAX E \DILIGH D VRI@SW R Y LE/XY. & ENVD D EDON. V

W R/RV R W WHQ D QHFDAX® P R X ¥ WAVD VR IGH. UHEGY G [ERNIFEW X D
1DWBQBX USKRVWLVINR@®IEWIBHHPHQW V L O F XENFVEL B 8 BBRO U RLO

QW KK WRERVQ FHHDUFE HVBWRIIGH R X 8 V L VDAQRER B MOLIFUHHVHLRGH QWL D)
FRQFOQGBQXDUYRDSHURR\GIDDXW R P D\ QFHI@®ERMV H F X
WZHOY IS I? BRIQRAGKY
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5HDVRIGEVWWKHOQ HIRWREHR P S DS DR W KR HUB R 0J D QUKADAS HR @ R @ V W WIK HQ W H QHEFHR/P S DU R F H G X &V D\@ F WILRIGH

$FWUBRX SV L VINQNES B MLFHVHLPUHPG\O H P RIGDVRAG K/K E V L ®IQ0BU LPHDVQ D LK W U R K B OIL WM R/XMK/IY U COA i RIDFQIBUHHE®H Y HORSPH Q

VXE VXE WRRYIMUEHY YRLHOU YSLAFVHIVR S S R YW KM R X 8 HQ W H U HR/XWQ V@& O,ME Y H UW KEHR\R U G D@IENEGRHDP HROMKZHIMUL IBROXWL R Q V

RISFWURBS\HK D B HBKHKE VL RIMDIMHRX B L FKK H U HQREWMW B W H E H W ZWHEIRP S DAKLLHFE NKGHS F WU R X S

HITHF W LDYGI@UIR/IN. WADKELL RIMKAR/SH U D BMINRKEF WHLLLR Y03 YW O H

| RIL [ FF & \D/Q\W K H UIHQR H B H B W DYOEEQ R MWWV R B X @ ¥ WE HmUuHU By W HUFRIGED D\ @G F O X V @MEBD L RUMKLIR QIS E QB X% UD W H J\

| U RVP KUHH G YERRH/BIVR/H UHHQ R BVBH. YBR F WK H Q H LRIQHKWHR BN VL Q H v v D QAKX LERR R U GIIRQIEAMIQWR DISAOWUBKRP SDQLHYV

DQ® S URKHIERQBRUFRUPDQFH SWXHB & QYRLOKWOWBRBARORGEW |IRDWMXHRKBPSDQLHYV
EURG R DF F R WERLKDIE GHGRYHS K H Y\ HRDXUV

7KHRRUGDQDWHRAQQ@\MWRDE HURREHDD®I -DQ XD UD QG/
DXWRP DW QHZXBRERIH HWXW O Y HS IR R IQRAGKY

6 XPVQYRLAFMISHUH Y LIRXD/QADD®W '"HFHP EH UV KOHP R XIQQM\RLFH G
HIFOXGEGFWUBRXBYV

6XPLQYRLRWGEBIUHY LRXNVQHIDIDAW 'HFHPEHUW KWR BVIDFOX Q W
LQYRAWH&/RF WURXBY¥ HIFRG7

IDWRQBXUSRYWULVINR@GIHWWIBHHPHQWYV
SDUWRRY¥ HUQUWKD P G & DW QUHIQ GHVD /RKAK/

S5HDVRQVWWKHQW HOHWHR/P SDRVRFHGXMWKHD UQW RUH & W
DOSE 7 Y RKBLQELBHKVRWID RIRVKEKXKEVLEZKDBEWKHUHQRUHDVH
WK HLIW FW IDYAEYRY VW D\E K GRVSAH\U DWWV R @ \& $FW RED S WHICH

D U U D Q JBHPWHYQOVAG X [EGN_HRRID @ [DJ HARAINGMEF R Q RRALAHMRIM [ H G

$JUHHPHHNVRXY DR WHKEH Q HOUHDHOV L Q J FRVIWQU® K H U H QRUHHCHW IHHUF W LDYGHERUHRVE W W7 IK BYDOOE WAL \GDLQDGXLEH V
V X E V L & HIUHU BRKUHH G YERA/BIVR/H UHHQ R BVBK. YBR F WK HQ B LRIQ H V
$JUHHPHQWSURYIHBULRAD UVQ @KLFKHPDLQHEG WKHRBKRV L QBIQEPHVVRKHIERQ BR UFRUPD Q FH

HITHIXULW&KSHULRQGHRHWH Y LHZ /3 &DV VL VINDEHHYD FBIN HIRHDWRIW KB &V X E V L MLDGEKIEH V
, @FFRUBDWBEWI. FOHRWHKRHHQ@RP PHBRIGHEKD EHHQIRUPHG VXEVL GRODKHAEXVHUPEFEVR WABKNRKQFOXGLQJ

W KDRRO O R4 U@ 8 DIOQ\R B U RWMHER Q XID@HUHHWL@UVRDUY v ¢6p | L \OMUDRF R KEDQME PVDOWDQFH
UHP DL@ H BERWW BB UX@GHHY L H Z iXD@(§W$RUW e ¥

&RPPXQLVRMNIROQW
+XPDOVRYXXNEEBRUW

5HBYWDX8BERUW

6XSSIRUNMRKBQD JHRHDWBURBIDG X UHV
% XV L@HYNO R B HRWW

'LWK3 &6 $
1DWBRQBXUSRRRUGDQDMWHRIQQ W

SDUWRRYV¥ HUDQUWED P G & DWW QMHQGHVD /FRHKAKR/

< < =<
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7KBUUD Q JHRRH QMMIM P X Q HH] B @/ X0 BRMW KHH U YSFRIYD OHVG LWKW KWXEVLGLDUVMAHGR Z

IR O Q'R ZA H F HIl MWNRQY IEHD \RIDS U R Y LEXL REHNDZRW KAVRW WH 1 b\ x 98X U S RWWL VIVB@IEIBHHP HQ WV
\H DAK B P R X ¥ WA/D VRI@ IGH. UHEEGY G IFRNOFIWV X Q © XEMBHES OB V

PDURLQ 3SDUWRB¥HUQHG

7K BV VL VDVILGIHEPB DUMRIES HUR RIGKHDD W -DQ X D U \D QIGV $F V¥ XDV R PRAVULROHD G HDORBFK D Q /RKAK/

DXWRP DLW QHIXBRAERIH HAWXW O Y HE P B IQRAGKY $ FW(L&D W KHUQQHWEQ B GHOR DR Q /RKAK/
6XPLQYRLRWGESUHY LRXNQFDDW 'HFHPEHUW KMRIVMROX QW $FWHD HE&RW KO QHWMQIP G HOR® ) UR RO FHBB/D Q /R X
LQY RALBH&/RF WU BX ¥ H[FOXGLZQJ 3HFK

$FVBEREDW KHLQQHVEQ B GHORRQ /RHAK/

6 &/,HERW BER[X Y R DYV KHMUQMEW U RQB G HORQ
SDUWRRV HUDWED Y G & DW QHLQ QDY /RKAK/ 6&G 1B 02U R /R KHMAMEEWU RQYGHORQ
5HDVRIEV W IMKEHRW H@MKAR P S D QU R F H GDKUINWI H HIPNHQY WH 64 RGLPREQ /RKAW
F R P PIR@W R LBH &\@E3 W U B X Q23 D @D/BOIRQ F UMW H F W DYQHEQ H V 8 F W I0D-HD Q /RKALK/

SUR|L\WlKElRO&]mHHUWR@@Q@WUB@SW@"UUDQJHLFO‘@‘JV%F\/\BQEWF&FD\WKHM@QEWL&@FQGHH)[R@ /RXEXQGIDQ )UDQ
U H\WQUW G XIFQ/YIRRID Q J HRAEWAU H CHF RQFALADRIM [FEVWY e DOPHOV

DQWKHUIHIBHBIWHBW DYOBEIQRIMW DELO LW\ 680 RO L &R W KHLQMHYE Q B CHORDQ /RHFK/
7KM S HPLHIUFYZKHBR W UR % 8 R YWEH D UIRDF F R X Q@GO F X W LY Hg F \g L&D W KDL GHVD ) UDIDGE KB Q /R
VHFUNMDUYLBBYV $ F WW DEDLVD KHIUQ QIHWVNE. Q@ B GHIQ® QRQ /RHKAK/

7 K8 U R F HXGWNIGR MAVOHP R XIQQAY\R H FFHGEXOG MRW KHH U YUHFQI@EHUH G $FVBRD VINDQ /RKAK/

$FWURRBSMHVYR O OIRE M K DIRQWHVHH U YSBFRYE EW G R X 8 F HIIURPV $FWRD & DRV KHDULO-GHIMD ) UD DG BKAAD Q /RIAK/
/3 &IHWHRVQ KD \RIDS U R Y LEVX. & ERDY® D EDON. K/ MVIBEY WIHQ D QHDL. D O $5)$HDQ /RIAK

7KBPRXY YAD VRIW IGH UCHEGY G FRNIVEW XK Q © XEWSFHVEU B $ D X V
PDURLQ $ FVGEIBDU ROV KHDUQ-GHD/D ) U DG PHXEWD Q /RKAK/

7K BV V L VOUDGIFHEPB QUM RIES H UR RIGKHDDWR | -D Q XD U\D QIGY SFVBIEDA[LER W KIDAQHDIQ ) UDRGE RIEERD Q /RHALK
DX W R P W QX RREROQH H W2 W O Y HE 1? B IQRAGKY $FWQBFWYRWKFEVQQHIQ )UDRGE MUMED Q /RHKAK

$F VERDED W KODUQ-GHIVY ) UD DG MIIBD Q /RKFAK/
$FVEKDQDW K-DIQMIHWE Q B CHORRQ /RKFLK/

$ F WQ 0& DW KHDJQIQGHEND Q /RKFLK/

&, 387 BDUKRDK G EDWRMHLQAQGHNVD )UDDG PHIBD Q /RKAK/

IDWRQBXUSRKRVWL VIMRG HIWVIHUMLAHWHPHQW

BXPLQYRLRWEIUH Y LRXNVQHIDDW 'HFHP EHUW KMR B/ADROX Q W,
LQYRLGHEUBRWE &D¥ H[FOXGIZQJ
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$FWQ DL Q FHWLYEDMKHLQ QHV) ) UDDE PHEEWD Q /RKAK/ 7K BV VL VDIRGIFHEPB QUM RIS HUR RIGXHDD W -D QX D U\D QIGV

$FWKD IOWDWIUHR QB G HIRY) UHDGE PKED Q /RIFAK/ DXWR P DW QHIBRERIH HWXW O Y HE i B IQR\GV
$FWHD HPDHWLYRNDBIQ /RKALK 6XPNVQYRLAWMISH HY LLIRQO/QADD®W 'HFHPEH UV KOHP R XIKQQW\R L FH G
$ F \§ LUDIRAIDV KHDUQ-GHIVY ) U DG PKEED Q /RIFLK/ H[FOXGEGFWURZXBV

5HDV RV W MW KEE Q HIRWYERPSD@URFHGHMSBRW KRY HUD O O
UHRUJD QUSIBAILRBS V L VINDGE B NOLFHYHLPUPE\D H PR IQ VIRKG

W K/K E V L ®1Q83Y E HWX E WIRRRO\BWURHS YRLHOU YSLFAHIYR K S R YW\ K M

*UR X BHQ W HRUSH VWU B X 84K D B W/ E V L ® WDRHRESL MKK HUH IR U H
LQFUWRMNHUY FW DYQS3Q R MWK EIROKIRAS H U DOSWL BIBWUB® S Y HO

W KDHU U D Q JUI IR VO@BWM G X E®'Y. RBD Q DJ HFRAVBARU H DHFIRQIRRAIL H V
VFDAH [ & VDG K H U HQR B IBW H B W DYJSU R VMWV BB XE VWG LDULH V
E HQ HU RWKUHH G XFFRAVEW K/H UHHO R BV K VIR F YW\K H Q Bl URI@HAOF R U H
EXVLRQEL\S URKHIERQBRUFRUPDQFH

7KHH F XVHU @SIFRYE\SHGEU BWER KHRIX@GFOXGH

$GPLQLVOHIDWARN XD MEQD PVMLY WYZ G DIV KHJRY RVLRQ
FXUDRORMMMWD QFHV
&RPPXQLVR¥IRQOW

+XPDOVRYXXEERUW

, Q1R UPD WWWROS/SRUW
3XUFKDXEHRUW

5HB®WDX8ERUW
6XSIRUWRRBQDJHPRMRDWEURPIGXUHYV
% X VL@HYNO R X BB RWW

7HFK QRORIR UW

7 KB U R F H)G\KMIRMWOHP R XIQQAV\R H FRHGEYOG @ W K/HH U YUHF @I 8B U H G
$FWUR R SMHYR O OIRE | K DIQWHVHH U YSFRIYE EW GR X 8 F HIURPV

H D RRV K/EX E V L ® QU E HAX E \DLIGHE D VRIE@SU R Y LE/X. QENVDD DO VK H G
W R/AV R W WIHQ D QHFDAX® P R X @ WAVD VARG IGH. UHJEGY G [ERNIVIW X D O O\
L Q F XE)UFHVEL B % ©DRAD U RL Q
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LWE&7,$$XWRPRWLYH 8 Q GW IR Q WEUFDEINIV R PFRDBDEKYHHO G DED & $FVBXOVRPRW
K DW K H UM DRRBIMDS H E DIV URIHUWHR Q 5 X WG FREDE D [L PP R RO W
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&RYWHHUF XULWLRWW KDHOORRBRRRERKRD UG\KHD P H R RWKNH

7 K IDVX'W K R Z IRKXINGQ BREKBX W K R U U\DIDMWVRAARGHIR DRU'G U H FIWAR Kl N
Q UHJXODDRURRBYV

RUG L QWHV R @ W\ H R E0HHIKIH@IG 0D \
7KHVKDBBE H X UFKDWIEBHD Q) F O X GRQRRWNG B KM Q MWK
FT X L VPLVELARODAAE U GHRU

$ & K D L \DRYBEQZF R Q V VB RVGMD Q WIEHNS RIQR $ B Z B WHKUMMHD Q VD F W L F
6 W L P X\OKEHA/F-R QRADDLURMDAL T XR 15 & WAS) R X & D ¥ HVQQ Y HV W P R Q W REMF D U (RIXBAS LW H QRS HHILUSHH Q GLLQLWE\D W K 5 DG R/W K H
6HUYZFR YW & H BE 11 K XALFCQ WG B DWR T IPW/ESH) D FXKIWFKIR U L V & RP S D\QK DY @660 W KIERAV ISHI UR R &Hil H U
W KJHH J X O DEIHLLROQIG H UAVRADRIRIGE) D P H IVRQHENP RV DW B 8 @ R
D FFRDREW O F X B IBWIHRQ) H P H © D/[ILR®P G XFRW U H Wei R 5 \/ K&R P S O RR R\ WHRVEW R EMPLHRRX D @RIGWPWLYDWL Y HYV
QXPRWHDSXVFKOMMKIX P RWKDUHVROG 'HS U R S\ARVIHRID [ L PXRU F B D ERHHDVEY S MUK DZUL MY KHD [ L PIXPR X Q W
0D L QWIORBX E V H TXRMKHERID \ P R @ Y K DI0EBRIS\R V VH_[F\GHH QIDRW KK CEXHE B B R J U VERR HDV&Y

JURRWKUDWLRQV
7 K% R RULGJ H FAK B 8NB VZ\LNRGR R Z MARDINGIB WL R DY RWBESU SRV H

*52836%$9,1*63/%$1 3(* $1' ,17(51%$7,21$562836%$9,1*63/$1 3(*,
7 K HWWQHRU R&3Y L3UVQ* R Q W H U @RISR QI Q

3(5&(17%$*Q) 6+$5(&$3,7$+(/' $77+((1' 2) 7+(5(3257,1%8(5,2"
S\RWKEBDONMRRHDWHKHEAD®R P S O R ZHDHH W QKAHS OFDHE RW&O0 § R&K D & HWUKVAH RBYWLFOHRW KHH @GR P HE&R GBHO
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&21&/86,21

7 K% R RUIAU H DWRWWAR D U H KRRRBEBMNR YWISH RSBNHWBO XWLRQV
TKWRIROGUHFWRUV
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2XIUGHOWL W\

2XVYDOXHV

2XEXVIPRIGMO

2XHPSOR\HHV

ODODZIDOQUHHW RXUFHYV

DVWBODJIHPHOW

JLIRWD IFOVWBWE JH

/DIRORP\ BIOWINE Q/HHYV

1RQ HAIHVERMBAMWEDIHW L HYV




28562&,(7%93(63216,%,/$3852%&+

)RZ®VWH

2XWVRXUFLOJ

S5HODIIVRIORADYLURQPHOW

S5SHODXM] VN HE V

)DBWD FWAEBVDVLRQ

5(63216,%%&7,9,7,$8352%$&+

7DIRORP\ PIOWIVYE@WHHYV

1RO HQIHVERBAVWEDIHWIL HV

6800$5<2) .(<,1',&$7256

5(3252)21(2)7+(67$7872%8',7256'(6,*1$7('$1
L 1'(3(1(177+,5'3$57<x1 7+(&2162/,'$7('121 ),1$1&,$/
3(5)250$1&67$7(0(1,7L7+(0$1$*(0(175(3257
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, @ LQLHNKX V W DA K)DHEORIS B H B QB KoHH WUREIBINDS R V IFR QWHUWE KR UREE 79 R Q BH DULKYF R JDQIEADGEIIGH GE W K $ie $Q GWEM Q FKPD U N
6 X VW D'HY DIOMISFCHRRW G FOLSWKFRRUH  WHKHZHE 7*H RKBQ | LWRW RO Y @/ RS®W S URD F K

, Q $&7$KX W R PORRGE: ¥ HH O HARPIOWIRZ D B \G&2® $ ' DEAUEH W IVIKHH BPYHHEZL.W KRR H Y Q G UHVSHFWLYHO\

7+($&7,9686,1 (608" (/
285,'(17,7<

$WIDPLO\ RZGH®IBIR |RXDQEKIMIALGLHREWGLKRBBDHK D QR W K HR X\SKIMDHS DW B OR W KR WILLG K WIMA R V XMWUGHR Q J QADHAUYPU H
RWIKIRPSDQIFRQVLRISRUFR FKRER AP S BXO IVEMHU D W H J\

2859%$/8(6

$&7, 96O\ B\RNM 1 MBLHR QINGWS V H P LV M'HR/QD QRD Q X | DHFOVHFUMU RQ L7FE/IR S S R U \B \OR. MR KD QZRQ D G
| RW\ V WAHHP X QE R P S URPL OWI DIRDIY W W U RXOWWLRRHDOV 7RIHPDQGH S HQ RPN R 1 EF V

,\ WRUUHWBSRWYWGMNWWURRE % D VRHEGXUD O X H V

7 FE NV KOHH DREEHHWD F KPODING W H U QENKEHR \Q EMIHBENXHILEEHA/DN

- $FRP SWEBW RRLGY R RRALY W R IUMVIRQ & F X R @/EXW X U H

6% PP S IRDHE D U FRIM WILEUDQ G $FRP S0 QLEWWY UFDQDI WKLLHF V SHRIPW L WORIHL GW\R [ L P L W \

7 R[S DOQRGU R/AWD GPKHW RD L Q RMEIDQ JD QUBH L QWREHR @V L VW H Q F\

DQFRP SHW LRRRDRHE H VYV 7 K D Q\NRWY D O X GILEQ Q R \DIEW DRE7UEDW V W D ELONL\BHI®! IS HW M/ U R Q J

FRP S HWIRKLR B UDDRXISR/Q D O

81,9(56$%,675$72880(17
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285%86,1(6&"(/

7K$1& 7 EX VL PR SMED VRIQY KR B® D N DS R V LFVR IQWHUW & XWR IR
H[WHUWUQMHERBRELOQWDQWH O HF R P P 0@LED DWMIVR@BEIK
G HY H O RIPKEHD VR W B OVKEDRWP S UL\ BIWRI@G VIHY'S H W\J WWEARD L Q

DUHRDRFBWVRQRURGXFWLRQ

7 RUH VOMIEH Y H ORP DQLA) G X F VIILHE D VOWU W M BIDYRWQ R
SLOWRBWPKSHU LRKHWVRZWK

& O HIDWHDQ SRV L MEEGREDN QB FIDVW R U V

Y (QWUHS VIS @UEWH QRAHH V S R QWKGEWHHAR B @GQ G HWSE\L Q
FXOWXUH

Y 7KBXURRISWM UDHNE R QD@ 8 BRAE\R WK Q X | D A IV KX IUD IQWE K H V
GHVS U@ FHIVLMEW Y L G HEQYHHED QXP ERIEN U W L IILGUDMMQRD V
DQ®WHUQDWLRQDOO\

Y 7KBE LWRGDSIEA WVF HIGW B SE GDQB DQYIHMMFKQRORJILHV

Y 5L\ QD JHAKHEW[S UHVEG B GW E DXCEDUY\HELYIRDUMN H W
VHJP YWD PWMH F K QR G R INHOLHBRXF O H V

$JURXYWK B VR
Y ILFHIEKLE&E7 L} L WDKEHND R Z D BBD H B H DRGK-DW RHH DY R
EHF RRQH

Y 5LVLQUKH GXEVLRUDG &BODFR R P S U H KIHD@RIHV\HW H P V
DOFRRPSORWKHWLRQV

Y $KLFIDSDRIUYQ R DOEBL\RD'HFYKHORSPHQW
) URPU R GWRW WBIQW V WWE K W Z R&N WOWU D WVIR) S DBYFG) WKW
Y D GPKHE\R | | H W VKXV W FORIHQURAU H B R PG U\ KDL BBOHY HOR S H G

VROXBOL\RRFO HDG IDQ QYL FKBHG NNHZK\L B & 7 VEKEHRQLDGND GHUVKLS
SRVLWLRQ

6 R PRIW K H R X\SWOIY N H R ESRJGHH/WH\QMP D@ D J HPHHSORAIMGH V F UQE H
h @%XVRYHVY QRHEZYL Y B H YIDVONRIDXP HRQV

81,9(56$7,675$72280(17
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6&23(2) &2162/,'$7,21

&6GLVFORYRBYEOLHWED ¥ L UR G P B@W U@ KHQ D 6 R RIVE QLHSIRWEREWW CLVQ R &/ HZ & R Q V RRRFCID/QIRPEGHR WHRVER Q VR O L G D W
ILQDQWIDDAHPHQWYV

7KHH S RWARLSGHIV W H P K B/G BARRBI@GE® K B QLI KU RXW U XFW XUH

LWWLIKH VFRWWXE VI$SGZBR ¥ 8162 DY RWD N BIFRF FOHFWORIGHKODREQHP S O RR HPHR Q WIW X HIDQRZD ¥& 75 B S Z® LK BREQRGHP SO R\H H
7 K& DRMRDY B8 W K H R X\SCEW L &L IMKHHHRVH SRVWLKKRRQKIIDADHR F W LLYHL WXILHAW @ B QHED WHRRYJHHZH P S O RRIWKRIZQ V K RZQ KRIO O RIDLEDIH

1DPH &RXQWU\ %XVLQBNYHYV &RPPHQWYV
*03VBSPVZ “WHPU 9LHISZ[H[L 5VOLHKJV\U]J
2(9-( 4L_PJV (KTPUPZ[YHMIPSKPUNZ 5VOLHKJV\U][
(*;0(0UKPH OUKPH ,SLI[YVYIPZIZH YDTBU\MHJI[\YPOBO WY VJINVAZ P WV ZK K" U

*0:VKPTVI -YHUJL 9LHISZ[H[L 5VOLHKJIV\U][
*OKLS-6YH[VPYL -YHUJL 9LHSZ[H[L 5VOLHKJV\U][
(*;0(1HWHU THWHU ,SLI[YVYIPZIZH YTBU\MHJI[\YPUN 5VU ZPNUPMRAEKHVYU|
*66=0(YLTVPHBVYPS -YHUJL 4VIPSP{UZ\S[PUN 5VOLHKJV\U]J
*03LZV[LHKL7V\]V\Y]PSSL -YHUJL 9LHSZ[H[L 5VOLHKJV\U][
(*;0(7VALY: <:( ,SLJI[YVYIPZIZH YDBU\MHJ[\YPUN 5VU ZPNUPMREKH VYU

, WK R E &R WWHK® KHRIP S DRODLEHWQ HIRWBH VR X K BRIWHE W KBIRX S $XWRPRWLYHD

FRP S D QQVBKDREHD MIDX H VI IORE@LXGE KIS XIRMAOHD W W H U $ X W R FLRAR/IIZR U O G
QVK® W R 5O DWK®\ R U P RMUBRIRAIWU H EDAM BIBH Q W 7RWEOWRPRWLYH
7HOHPRM\Q F H
$XWRPRWQ¥H i P FH\Q
$XWRRARWRBH 0D QFH WADIDQ
7 R WIDROX S

81,9(56$%,675$72880(17
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7KW D KOHEW 19 Q R GX IF HREWWRLKERID O RAMKIR GROR J\

$XWRPRWLSHWRPRWLSHWRPRWLEXWRPRBHVAV . o cpp &7, FURXS
YUDQFH (XURSH 7XQLVLD RIWKHRUOG 6 $
VIHS[VTV[P]L 2 2 2 2
i VIHSHUJL ? ? ?
;VIHS VW ? ? ? ? ? ?
1 R W HLOV® &/ KD EDAREYD U W V

7K@ (XU RS HRU BRE RRYF QXG@AMK D IRUPBWWRDGO H @
7 KH. J XIUR KRIO O R/DLEREFEY DIV WEBHA U LY RED MEDIRHD Q D J HFARHQMW RVG1 P

0$,15,6.681" &+$//(1*(6

$&7$HY LLHPW LQOR Q | L QD QINYD REDIOVR® @ QD (RMKAKUUHQW JUR XSWKH D G KX QHAL HHEPG O FRR MAK Q LG HY R JIQ,FBIG G WARL R
PDWHUWIRBHWN DRQERWH UL R RWOKERY VLESHU FXFNVQRQNLD GV K 1§ G X B Q& R DE R \FRY HEUWM IGH R XWR/H W XID@HW®&U R E DG P
WHUPV WHRRKD NHYIQRZ BAA S VAWM R XESOAM D €W K H UIHWRAVK O

7KHU HI RVHS SLYE $ G DWR-LEIW B R X E-O0/HPDID I HRH@RX SOV © 2~ o HYWUP KPR QW
/HIRRPS0&RRFHVKWIFWH V S RIGWR DO V&R B QBEH VR QD JHP H QW KYD I RRXIP'S O R IS MLIDLORR QK. VRO IFQ & H WIE R X S

& R P P LIMVUKBHIR! Y WHEZD MR RW K H R X 8 D WRU LHWBIOH SRUW H @@ 98R-8 1 HL & XO BB Y H O FRS@IHRINR 6 XFIR RV
| RW KULFY/S REMNULCRIG DW\RIBREZFUQYHUWH UV

7 KH. J B WD LODBAW Q WZH. ARLR/PL VRRVRAOV R ALLDGAL HDGRERQILVF L H
7KPDSSILRUD QURYE D DENBEORXSEVL GRDULHYV 6NLPDEDJH YWY WD PR QQ YWDRUUEPG.D R DHHI B Q D J HWP R RN
7 RG D WW/HALDY/S SK QRIL J K O WIKKRIWDHOGR Z MIQASK D O O IRR@IKHVR X 8 W K FRXQIKHWH/HYXBD BS O R\PHQ WD L BWHDDAREY L RDK HW K H U
W KIHHS R L\GERAVR O L VU RHU H G D UHN LMOKARWU WK HDWP §/ @ HW B R U HQW KUK W U R IHVP [S@ R BB

G LI LIFU@WR WHE H F D K H R X8 | WRHIDFOHR R NRROKNY\DKTDUNG L J K
7D O H B AU X LDADRSH @/\M QR R QUKD [ MEREHU NN BK&KLQD GHPDQG
D QU8 9 L BWHIDWR-FMWP S O RRIQINW D G @HREK FDZ U HTHDOR \BVRW Y, 9| 3| o Dy FHFPW K B J WD LOVOO R L VG RMEHR O D J HPIH O
W IGHR P'S D QRER YRHW\R KEHH R WH I MU H'D G ®RH L QRWR BHH UW D L Q 7 ' VmeemDd WERIQ V X P SW LR O

SUR I HWMXRBKYR | W B QU HQ HHHIGHP O RS K WWHKDVQ F UHD V H G
VLJQLIGKBG@WIRW I ¥ B IVRFR@AGUXGHX Q IZ\KLHI BIMRW H U Q D W L RO pfEPVR AWK D BIQEQ B Y HPERIW I/ X RHIVRPIQ HIRQ VX P SWL

81,9(56$7,675$72280(17
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28562&,%$/5(63216,%,/$B352%&+

285 (03/2<((6

$OHM WZ MMM K@ R B 5 W ISYUHRGWRMHE S O LAED QFERRRCS OZ DWWREHIR U H * L Y WEDERW RES H UIDIV IOWRIEQ ©L U R @ P EBRWQ VWRQQIVRY JRLQJ

FRQYHRWEKE QW U QYDWRRYD® L \DIDW HEY S MFRIHLRUIWH H G R B U R BMIS HRGSW\E L\ BRW WDLOMEFHWWDKERE VW CQHROMDY R & WAAKQHH Z
RIDV VR F IDIVEBRFOM HEMW [ B BHDLLPL GL WEQUPLGE B YQR® 8 QWW H F K R O R IDHIQ YH. WK K B R XBSOAM. Q HY M V

SURIH\OLDE@DQR ¥ DEERQUEKIH | H FDNEIRYIR F/K IGRIKE R X U

, @ G G LMPLSK@ @ RZ H LSO W U X FWORUG OB V& B QS Q R@ BIQN Z
LWRKWKQU\D PHZREBE 7 W KK QLVKBEQLIRBHIDGS DU \R QVHIED L W H B P S O R BHIS\8 R BRRROW KHHP S O RKIDNEAH HP SOHPHQ@WHWIBUR® S
IDWIRRRROSUEQFH 7KISXUSRIWHIDORERGSDWWRQFRXUDVXEVLGLEBYWDRXEP S O R QX 5 WR ROD BPEBAW WBRG\G UH V V
FRP S DI RIWE&®&R WIBES Y W F LUIHO/CS\R W WE SR SRHL WR/D RRID J T X D R DWARR UMK HI BI\D LDGDRW R & L V F U L B IQUBESAIRFPPGRWIH R G H U
ERDDGSU R P ROMIXPERHSU L Q RLISIDHKXIP@IR J KWW H U QDWR R B D)XOD O L W\

V W D QQE@BHIN B YD [FRWW X63 \W QR 08 R & R P'SIDIBFGH O L B ARMD KHH
&R P S D@D AVWRHI P EFHRP S DRIRLAHAILIRD N ISOUR JHWNN R @ D RAV K H 3 O W KIREKD & RFDBRIWQ VRERQ VW R QW @ DI H H ZUQWHKIK R RWWKK H

| R XIJU HDR/Y HE\HAGKAHO R RIR® S DM X VWK E FOLQW Q Q ¥BIS RD @O H'GY R X BAG MR ISH) Q G H® L F, WW DWRLIVGIDLLER WRHRWWILJQLILFDQ

&RP P X Q LRRWRLIRE2\BN S O DA BI@IW KHMYP B G H G H P D RIBF W LR KV VDLQVE K H DWRRR PW R/HL W XIDAWLHRUGHURQ GIR @ V
W KOHDW KMULHQHD QHL DD
) L Q DVDKBHR W X WILVBIBY/HH U YR.IF M E F R Q @ bl B BMKEBHMED WD BIVVHR
FRPZOWKRBRQYHRWK®WYM U QIDERXRIPIN VDWLRQ SHR&GH
SHREQH !
SHR & OH

7 KEHU H D NR/RMIYH D U | IRW @HW KVULHHD QHDUWDBA) H V IB @ ORI G

%UHDNGRRAMW DIWHDU $XW
HQG )u

I=
=

Y B XW

RP
7XQL

TRWE®IONRPRWLYH 7THOHFRPV TRWDIDQFH 7RWIURXS

JOHUNL # % f # % # %

7KH@ X P EHYNRSE) HPGID® FRHIDVED,F RVQY/VZ U TIPRRY[ MGH W RFEDRQ BV H U P LEQE®IWWHP GWVHADLG) @ B WY L REDIP MIQAB EG 1D B W GRW K H U
Y R O X @ M/DOLE W YHHPHS O RVIKHI[H G MVAHBLOPR FIRHOIQWVE D IF W @ VA IQIMANINRBS U H G H WSHHUUADRQEESS U H Q ARG WIVEIFSM W VW @ BAY KEBUNHY
L Q F OLXQG HH35 FRFQUAWPU D F W V
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7 K HADHYG H F UIHEDXWHR P)R WY @ FHF DWW U XZFD/EGIDHSWRKE H F R Q R P\W K IDDLURWGD E QVOMIGR S DRAMISHD Q G B MBKIR P S RRUH. WV
7 X Q ERIQD LIVPWIRSZ W Q RW K HDG G L VR R QIR F H Q D U WLLEY JCEBHD/R DIQ F H
*(1'(5 %5($.'2:1

'Q WKHQGEHHDNGKRZPIEY HRD JH ZR P HXR Z Q RPISH H Y\ HRXKE RZH U F HROBRP HHP S O FOB&TALSE XWR IGHL | | LAE . Q\GFIDQIG LZGKIRW H
K D YVHHH F K\ONL EEDHONKE. \WHKG R 2 W KX Q L § U R G XFLWUEHR [D P SADKEHK P BRHAR P HL@V KV E V LGUL R I8 MYBHUFH W L IRHDHDQDAK-P ERHH P D O H
HPSORUHIB CEDW H 5 KNQRZEZHIMG L | | WK @GVL WIDEMB®IY GL G D W H V

7 KHU D § KOSRIZH WHERW D NREPROZXD J HOPQEERW P D Q DVMWERHHIQIG H U

81,9(56$7,675$72280(17
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7 K LIV DU DWEH U F HROBREPIHD D Q D J HFRHVQ WA R DKWY AR P H Q : L W KK R XBRMWH U @ R Q EIRW HDF F R XIQ W H GR P4 R D RIIGR/E HDUDVO
LQRQ P D Q DSIRAPLHADMRVEUNH S U H V H QRAZIRW HY@DOQ-D/MHPRAVQW LR G E VL G QFORGERE L QUD PRRHDFFRXAQWH R W KHIPERU V
LQFUMDDHGVK RW KR HPDQDJ HPHIGNFRRFABMUR G DWKH *URKBQ D JHRPEW W QG H Y QU D Q R R HIRUEH W\W S U H R @QRGHXK
H QRS H[H F XaRICRIERZDU R M BH F XAR PYH W WD Q D J HFFADHADHAI R U \

*LY M/@SHH UV IODER N Q WHQ Q G LIRDYW MM BRISR V L WVLKRHQRKLDIGN
GLITWRLORPIRPQQDJIHUYV

81,9(56$%,675$72880(17
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%5($.'2:12)0$1$*(0(17$1" 121 0$1$*(0(1767$))

&KD Q@R UN RYUHMDIUWYROORZYV

$ W KIHDRAW K IHQ D QHADRIDAY D J HPHHSQMA V H QR H B KIS D G FAROB(IW RLYBHUM L Q VBK/H ULHGI R D H DWW K 19 F ULHEDRAWHH F KSQULAE IDHOD . IQRIGIGH
D X W R FRIBW RRSQOFLDHRIGIHH D V RUDK/HLVIEK U H V
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%5($.'2:1 %<$*(
7KEX D QOVIGREZBOR Z
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%5($.'2:1 % (7:((123(1 (1'("$1' ),;(' 7(50(03/2<0(17&2175%$&76

'LWK RKLEHLUQYRIRHQ HRE M B BWKSQ WWIEXYHRR YV /RO J WHHFWX LL\R P IEBIHW MOXRSIQOHONGRIE X V L @ KSIN U F HROKAL DEMAN K
DIL[HG MP-SLORR FIR-OQMMIBRE \W'HE R Q V HWHOAUL Y H

7 KEU H D NEG-RZZHHHE MQBERRB HQ HF@ QM@ DFWOR ZV

$\DG L UAHRRQWV H TXHHRBFAGMK [H G MPHBLORR FRR-QOMPIRZ FWR RQWR W KHI D G FFRRAEBMBMRH A Q DQG LQ
) X U W K HUKPHRRBEHSIYOV RV H UK H@IIHWHK V SWREW H WKIHIDHS FAROL@VE LHF Q VERMGHNAW D E (RIBUKRPIH @\ B DAVWRAMRIFIRPSDQLH YV

SXWRPRWLWKXKWRPRWLYSXKWRPRWLYHBHVRMWKH 7RWDO
$YHUDKHMIDGFRXQW JUDQFH (XURSH 7XQLVLD :RUOG $XWRPRWLYH7HOHFRPVRWDJIDQFH 7RWDUR XS
JOHUNL # % # % # % # % # % # %
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+,5(6

,Q  WKEBDBF O KB WDERILQZIQW KK E ROBTFR Q B P WIR MAMAID Q G H P L6 RFFINLBEZD- R Z H YIHRE IGW K/H R URFFIRFHS R G4 QWSWWRGO D Q F H
WK HRRWWER U N FRHVF BH H R ZQ 9 HREJH V R ® U E\RIVE D U S 6 U HROME R IQF3J LPOLYD J HPHTQMW X R Q @ V R OB R | L W Q ESHUDH WYAX U H

7KMVRIL[HG MABUIPR FRHOVMUEAFRMB WH R KLUWHIMURP  WKH ZK L FXAFO@OW IMRDKG HV U XISQV L ZQ W K J YOEN B QUFRIBR LENXW R
SUH YILRXOQHDAK® VR L [H G KPHBLOPR FRRHOQAELLCRFRAAWR P PIR&DL U H VL O ORBIR @ \B D\W BYV HW/D Q6FZHH GIHQIGK Q [IZ\HLWAHKPHD LFQR X Q W KDDMW/G
PDGAMXQDWRBLQD DQG UHVSHFWLYHO\ W KW VRHF R Q W, WDKFRAE ECR WKHRZ H YWHK® RARO| HWRR Q YAHHUPAS R U D U \

SRVLWQR&NQ H{PGH®R \PPRA@WIL OIHFNF W & WAHKEH U VIRIDVH VW L R
)YXUWKHUPIRUY I& WFP-IEUG’R\HDFH@\MMIDJI{EHHGRUHZHLFI-RQYI-IL@\X)WI-RQVSHE%D[?QFQH @ Q

RSHQ HGRMGORMAMIMOG IL[HG MASOPR FRHIQNVEIDH GV H Q J
IL QD QHZE Wi Q HAH G $&7PIDNKVRIVXEVLEROYW®BSBW M Q VZ RIUHNY K RSNE/W WEQ/ K R V H

F R X Q WHUH MBI US-H U P EWO/RHEGIO X O b SVH.IRLQ WHIHRAAE SO R \H G
7KHURXIEQ WWIRPSHI G H [ EFXUDNREUK O W HF A M D $RRKL YV 5 R g @ i E V LIER.QWIED F WM. J XXHE VW B@EQ D O G'R P S DAURHKCH

K L J0KH YRIDWF U XOLWK RQURIDD € G\LZE AR L\CBBIF L VUFPOIBMOAHW H VS () 1 vg R X MR'S H QDD QUEHD FFHE R XI@W H GR W KK R X\SXBA L G LV H ¢
O RF B Y\MREE GO EDUHDN F FROQW UPGORYH® LYLWK ,Q  WKH\RQWUBYWWW KGUH V

7KHVRIWHPSRWDHAFRXIRWHR FURMREZYWK WHP S Rwwmu1FRPSIMRH®  SU L PDRULDD RHKHHV L2JIQL F H
FRP S DR ® DWWAK M RHEF R Q VF O B B\ DI\ MIR@XUW G8H DFOUNK/ L V
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)L Q DADKH RWRIRN VW X GRHZRASYO D F HP @ QRAWU D Z QWWIGRU F X O O L | LGF\V WULEDIXIISSPW R G D P\ W @ Y H WGDXIUHD RN RDRR 5 G D \\D
DG G LWKRE ®E WHK®RWL Q WAHHUH/U R G O R/KIHQW H R P B MSRLE® ) U D @RRAX Q IW\HLAYIKID UB R @ W Ul REVXWK WELKVX E V LFCRLOY W @ DY K
DIRUF B D O L | T KBWURERN KK R-RVCEVH FHIQDIQ Q W Fi K RARRIQWV\Y KRG W IXKUAHBK LUUBIK VSOUFR Y ILRBIQPP H UV U R B URRIR UHK D Q G

1($9(56

SHRGBHFR P S 06 R UW QBIQ D GHIXIFR P S DWRH G
ORWISHFLILEERBOWBID GH G X PEODRRWK B W H UQ B WH.® QVINQ ¥ X WBILKILQI\K
"X U LVOKIHH S RYMULQRIGR U H G X Q @ BIQURHFIR'Q B A DRDRREY Q F H USOHRES K ID\UCH. QWARIKSH U B R B SIRFIUH. QYWY V

SHVLJQIDQNWFIURKDW H GRW ISH UL A& Y R O HHPG O R FRRHQQMWMHDUAPL @ D W EURHR@WY WY I I6 S DREMASTD Q G R @WLHAHR D U N K VU AR \DW H EW\HKG. V
W\RIB HSDDORXDH VL D DU H WKQ\WR E LZAKILW K Q WW IR N@WKFLR/X @\M V B/LIKHHDFOUML K L V

7KHAHU DPLFBES B RW WUBHW L R Q P D Q HI-HFPHMWERD QD REZKLFK LRPUDQFH
, @G GLWIHRRISOWRPKIGF QR Q P D Q HIHFPOHRIWHHY MBLFF® XIGRR\D\E W L IZHRMERR XS FRPSDMRHGLQ
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/IDVW@®\WHDVYR®HS D UQRQARBILRBEHGS B WM XIW FAE HIUOE R @ LFVIK DROQ QLAY W U DNV UDRXGEHRIOYHRBEBILH XKHEX F RP SDVRHEW HY LR XV
\HDU

, D GG WR RV ZHYHMB GG GHSDWASHRRBDWKL [HG MWRHIPR \FPRHAOWMRBR D AW \ZRKQ ¥ R F OW GH®D F R MQER Q WAUHDWRMWHHD ISIW K H
DSSUHQRAKUN KAWQ GQHEP WH\UPLQDWLRQ

(03/2<((785129(5
$&7X$/ MMKRIO O BHEILQQURFER®WWUQRYHU

> OXRIRPUHO HE®GMEHIS DWW XNHENU O X P RHDUHE P S O RAAIHRIS/H QO  HF @ @ MGLOLKIMMIA @
+HDGHARKIQWFHPREWHIU

WRPRWLY H
) s %HVFWWKH 7RW%C\)NLY|_THOHFRPV 7RWUD QF H 7R WIUR X S
7XUQRYBWH ‘RUO

*OHUNL # %

'L WKKUHH FRRREIXIV L Q AWY R U\W G X G GQURIYNDWIRYSMEH S D @GIH PIOF

Z K IGRHBW K WLRUDHOPD § Q U & LVAHXGDVRAMIRGK\RA IDFOUL K L V J5g 1 1+

7 KH. JXUHP DK QHE 1818 $5 XWIBK L DR ADXQ QR DMRLEY H [ L BRW\WR K H i}
KHDPUN.KKNVBEJIUD D DWHE D G HPRMVE B WK THW 5 R VMR S V $POOWDDE QDY O DR WRHR XE@WLWLHV
WKHVLIQLEG XQLWXD QURMWAILIRHBRIKH UDWIHVK  7KH  7KHYGIDQW¥H Y H @ R SRHG
SDQGHPRMOBRIQWIK H QR ZKGIERGU HFIRJFQS DRY LWIYO S D LBAK H L U

FRX QWRUS HRBIORDZR UMNRER PLHY X Q WM L IG E B Y@RMOL.@D U L 4 v Q QN P §0 B HHUH R UP\D\HAVHY R HYWQ J V

0D @ H S D UWRRRH\Q LMV QLEF BEHXWNRX RKHZUDFW LFHV 6 W U DARKWNIRUFQIQLQJ

$&7 ,15\G R LIQAEVH WWAR H G XVAAYX U QCRAGHHUWLDAAD O HGSW Y W ER X 0D U LV F X VHILRRYO B HEHU HV RGMVERIHY B VH U

VWUHQ FRKHRIQQ J HR MK B RE QID \ LSO WD WXVMIGIR D@ L W k R 3\ KyHU D K Q@ KQHAP S O R DHBIOIOQH Q G X\W&R Y L GV KIHQ FU MRV H G
R D LD @R USNE. 7 13D OV U WARVQUDLE/DR N @I D 6 B BHYGAHBW W U D F W |\ ko RpDWW K®1J O H ORMDKERR P S O IKFHIDVORMGG MMELFOIDV L@ W H G

OHWRODWDOH ) U D Q\PHS S R U D GXIUQMKR Q J WSHDWRN Z\R U RKRXZDNS DUW L F X OD |
XV HU®O N XGRW IGHH Q D F XL H G

7 K HIVRIG L PRMARLUGRI W BId 7 , SOIWWEH U R DB BRI U | R UGPHD YOHF®!
RLWYP S O R\GWIGUWRD L QDKD DRI R H 5 H ZWWWEBR X S
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7K@ X P RHAUU DK @ XQWH O BVWWN KIRVGH U D JKH D G FHR S QMAVXHOE® 7L P'H )RHP S O RAKIBIR RWD WHU D R-D W L R QVIKGXLEA/\L G L D U \
(TXLYDO@DWKRXSUHAP S O RRAS U WIBR X BW ISH H Y\ HROXV v DUBQDWLRQDOV

7KW UDBRORM KPHD )Q H YKKE V LE& DI W R P R IEMWMUHR ® & YW O Y FRAHRPWRRXQWULHYV

S UL PDRIS. O FE-DQ/M® &V U W H RWRRMBARIY Q D J HPKIDRK K 2 ey 11 b NyGDR UL @HOY L. WRNKGENE B X QO\GUBA P DULHOO/DVAL LY BH@SRO\ M D U
8 SV N LW BHDEIWHR O Q/REH F K Q RIGRIDIGHEID ®\CKRHR UXQ F W.IOR QWWR KHH [ W

HOHF WD QRRIVF XD U H (TXRSS R UMAQY/LIWMEKD RK J D Q DDA R @ B IZDMME 8 RX S G
/KEHYHO RS PR @WENWNOURMBE B/J HPKRWH DIJHPHQW | o w H U QLDMW DREEBOQEMIWS O DFHU W LI RXVOESUZGR J L Q HHUWLYQLF
6 X S SIRWQG X VW UDLJD IRVGDXVHFEIR O KORHE T X L S WHHYW/R RO G H V IRIQL FK H U RXH L Q | R N 518 BRUMD W HARED WS H FWB O @ X J

06PHWKRGV FRPPXQLRS SR RWRIRENIDHN Q F HA R Q W RURMGR BEH U IR U P D
&RQWILQXSWRFUX/WWIRFFP[H{WLID_QDVDLMIQGMHGVDQD|HW\DSSUIDWGH\RZ(ISX@M\HHEHQQFUU—WWIHJXDBRQWKHWSSRU
DQAYMHYHQWLRQ IRWQGLYLGXDMORWHRYBFRUGOW AR B IDBIWMLWRRAKLFRQFHUQ
P D Q D JHWKRDWISFR P S DAL MWK P R E LEDAW/L\-RFRQAH YWHE R X 8
6.,//6081$*(0(17 KDP S HUE Gl | HURRMO X O D MM IR OBME®D E @ BZK H Q H WUV HPFS W,
$&7I,<$1'MJDGI).(HDSIQ}\F\A—I\QPJ]DED@JFDWQWO(@HLWYIEBE(ZQN\X/K\LSURFUQM”UIQFDEALLCR'WO
W KH RXISLROCH. Q WIIIHM S RERAEHDGY D ORIER £8) H DMSMGESF DG HP\' LVDELOL W\
W UDMWRARA ZRUKD Q@& D Q& WR URHEBQDJH PH IQWIGSWHPIHD WH G
7 X Q ILXRLHHY L2IQL WHNHZR BHDU D G M R GROMMIEU W ¥ Y R WERH O IS WMKLHD » Q G LV DZEFOHNGHUMNP S O R LMEKE QHBW R FOHR BBIO X OIDRS
W H D& R U W WEBHDIBDUKH. © DAKIKR O @ HRPOAXWAHS 6 VR XWHBEKDVG TXRWEBEYD OIQERREKE BD\G L V DAOHGFWW XY R X@& U GWRD NS
WIR FWKIKDWWRQWQRQLIERQVHTRWEBBHAG HP L F | RW KEHD O DVQH7Ht W @D @ R VWALIRDMNHH/RIR X WV RWBRERQW XBQ R O
FHQWISHNK RX W V RXHUS UL W HHEN X H YEDI O $1HORB QEQ | R U WZII\D W
SWHIDRHLRER GHARWBONRLGRIQ W KH S ORVIMDRD O XW RMBLPDLWY H) RAX | | L WERR @MRIM R UL\WQ | D @ IOHU RXBR E O WRDOW RIW @@
FRPSPDROSHNKPIM SOHPHQWHGIDWLRQ IRQRQ FRP3OWRE PH JIDQWHDRYGNR HU R K BWWRLAED U W HD® GG
, . JR DEOXWWK 19 G L WEK\RERQWLVP B Q W YIHIBBUGNL GW Q/BIH R XBD N L Q J
352027,212) ',9(56,7%1" ,1&/86,21 H 1 1| RAHROW W KLY D G K D DX IOHRNVR Y6@RESHH R ISTHD @ MBLHD @ARH
"LYHUVLW\ E H Q HU RW KWV DRAIXIW D ERBHNEHQS KIDVWK \$ & 7 FBR Q W WEDDHW KiH

DZDUHQMMAS O RVYR KMH WIRFFBSWDELOLWLHYV
7TKHURKX®SUH V@R X Q WQEIHNHLUDULHD\® D MY IGHD DOR W KANHH D P V

Y LDKEIR O O D E R UHEDW L VU G ®I Y @ W\SHHR B O W K H UG XRIEZLIDKH W L Q T F R Q WALRDKHAPHS O R ZHDHU HERH\RYU J D @@ VERG$Z H HNY FOEK W R P Q
DQBRDEW LLRIWD QRIB U HIOQF O X G VGID DPRNYQDJH P BBGW H U G X UZKLIFKKRX B O X QW 6 HRBMMHRGE IOWI K V D B/ AMAHKGAR, WNR
G H S D UWPHRWMKHEY W D NFAREBDRXSOWP SO R\HWAER X QW U\WKHP

DVROORZV "HW H U VIR WIBHRUO WIRD RGNV W U ZQWW K E R $ & 7 08D X QF® M G L

D LRI K/ RHD W L R QVIXAXLEAV\L G L D U\ FDUBMME (),34€Q )ROORZGQD J ORYRWSLIAIM UP DIORVH G\
,\WLIDHDP S O H PYHIBNDHIG
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$&7L9RF X RIDR XNWD U MIRY R PIRI\Y 6 H U HUQBENR\ H HVTLXRDQCCLOV \

$&7KDK/DES URDFRANIFO D RRID QH DWRQ V XHIGIE A X DSOD.WW L F X D DIHRAU X LWHEH/QMABOMS SO L BPDMNIXAB@®RWVLGHUHG
LHWRAARP SHQYIBWRRKIR/OLDVW XFR Q G )RRBMEO R U GVHRU 3 D W.RX D U DAQSWH KD R IHST X IBADKLWR )6 KRR K VIADLLRHZHDUOY

FRUD RID/S V 3URIHWU R RERQY/M UNNICHYHORSBRQWXQLWLHYV

7 KHH VR BDW N IQORHGEH @F K QFGTHWDIOQ BMNPH/R OO R ZV 3URIHVSALRBPVIRI RAH Q QR P M\QU/HD FRS S R U W IVHLURAMVR E V
7K L@ GIED VRYEE U L WHWD NUHGRXHUQPHQW FD UG HYH O R SIEEHMIRD Q D J HSFRHVQ WY QHBQWAX KHIWHP SOR\DEOH

3DIDEOGLEDWRU 9LV IDEFONHL R Y AR Q GIF M DOOULWR' § O H P H@ VUG E FSXUIRIPLRWMKLHD J
Q Z R UNEO OIFNEFB R KX S HHUP\E O FOUHHBRRS W LRBY X GLQ J
,QFUHDMHBQGLFDWRU

3URPR\DMBED GLFDWRU ) OH[LW@RER GH S\ HAR Q W K

5 H WIXJURD W HQHDR @& L E D W R U +RPH ZR URMRQBIHHWLLFRBGE WPRH RILIWK DWLRQV
6 K WD U WZ R/UWZRKHL IEYXD U HM WX G QB8GD CRPHGBVH EEBNYWM

+LIJK$SDAWGLFDWRU
YOH[LEL®DK WYBRREU KIRXIBOURFN LQVEGRFN RII
,Q W KUHH W X BFED W HO 19D YOHE L IF D XAOREWMD V V H B WE GSX W RP RW L Y H
) U D Q@RH $X W R P R W L*HHYGRVAXID COLMHJU D QFPHOWW L GD WDV 2 Y MUSH UL @ GRAWKH VS H FFIR QW R [F¥H RZROBINWHRER ALHQ H DOUG0O
W KHUHSRU B WV 7KEUR® KH. Q G LL\XQLFAXDOWDHE ) G LEW WRWHKXEVLGLDULHYV
G X\ W HCHH DIOUNBVQWS KO H F WRIRSRGHIRUWIDLIFIKU MEKER P S IVR\ . o | ) g ) vDHD B R HFQ H DV E PIRVRIO O D BFSS D\WIRFID O B 8 GO J

| UH H]\WWD O BR D ZEWKKHH[ F H S RILR@ L YI.IBX@ROU H B O\RZK B J:
U NEO®IO Bl FGIG LWHUHR K@\ V F REDQGKARVU NOGUDHH Y L B X W\ & B
UHRUJDRD¥VWYRMIDH R RO FOHUNLLYQ WIHHHRYIG ¥ K L B 1S HDFRWGL OSHDID! R UPADVGRH B H WO J

JD U B JEX L SPIHRIRE WO HPRVCKHER P H Q
7KHP S OH P HRMVHEZHR U N EDLO BD(OAMR F OXKFREGIVIMHUULUNMAL PEUYHPHQWH
VHY HHUODDOMRW KHP S O REEINSXWRPRWH YR RYXSEVLGLDU\
7 KHR D WHRQ VW KB RIH V XIOSAURRYYHAL R 1 MG RXQIKD QD UWLBX OD U
GLITWRK QWP DFRDH) G LIRDWLIHN L QOFMDERHRIS FBR V L W LY REQWVIK H
V XS SRIUMF U X LWIFRHAQDWIHP SOHP B QWRERIDFWE B RMHRQV XUH
L P S UR YLHADHIHWV

$&77$ O HF R P®\D G FHXD,MIGMWHOWR LG D WDV SR L R YRV

$\DU HDUOL RRIM KR % 8 U WRDJ B0 Q DWIKGE RAXRIOOREWQRQV  *LY WEH U WH Q/WMWKIR QEDI) ' K H DIOUN M/ IK\H R K BYXIWS O DF H
QX P RHPBI DV X 8 H BWRID U DA\QKHHDEDQOVER | RIVOB P S O ROIBIRY O \
'H W DLL®HH@GW (DI Q B INVARERQ D J HFRAUH. YW V

,P S OH P HROBNWIHW HRQULYRI(SQ & DVBIFOHE DR V W H P V $G U DWVMGXFQVB IR\ @ H D WHYGH VU \WRW M L\RLKWU LGB E U XD U\

7UDLRILOYS HUV EKXWERRIHD®WHAD § RVRV WER OMNGEGH T KX B DAIXURY R WHBLUDN K
\DLZTIU FRE FRP S OZDWIOHR F N GRZ W UXNFAWENREOM R X M U QI GREDW X H

SDhL v HNOWRQQHO RIXUORBDKWZRWRKHPKNUWXMIBKHPHWKY DLODEOH
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7KW DU XWWKRPH Z RUMRQ\DND @ D J HPMIQMR XISI\X Q F WALIRHD Y L WHD | B\YHBEO H F MQUVLVIF IVOVCDCQMBUFRHEND O ® E V L G5LXIEWLL HBAL KIRRY H
FRQWRW RRWW Q VS WRNY FNEW | W HZ U MYHW RSSO L H U VQ RIW U IWHLR V' S HWW H R HIQMHH RRKVLH/U Y S HHF L SLUFFDYORRD G H U
7 KHH WANR DS H FSLU HEF E@W DR/Q WKBHDVHV

&RPP X QL RRIQUBHE Y H O FBDHRGV HoHD O D J HFPWM FMWLVE I GHRM O S 7 KHURWE H UG R 8 HR S O BICLQ B WULRIGRM ISH) H Y HXIMBESRIGR W R F W

P DL Q@VDZIOW B Q D DHOBEI® S O RY RHKIDRVOZD @ HIWMR OQ RWHIRED \ W KSHK \ V DRJEBE! Q WHDITOMKS O RDAZHID W K Vi D UD WG KL S U R YRIP H

FRQY H UR/@MPLRR-OY Z R U NALR)Q G LAWLSRHFZILDIXQ WAZFD F L O DWW BRIRIERP F\B MR EK/L O H
DG G UHWREBOHPW\RE ® H DG DVBBVQ@H | L WRUNY.D WIRR BIVO L

7 KPID VQXE V LSSLTSHW R PIRDBL B HR D/Q B BI® F WLIER Q ¥ QB YA V V DDUR F HRAWIGH. V DVEIRGHEE GRERH B Q VW WB KN P DE © S O R WHIQRX J K

WRU R I/ \A\FBMGEW R SVOMD/Q K DWHAERH U W L E WVF BBV GRER WRFUWY L F MAKZR. WNOLLQYH V

DYQSSURNRGQGRBHEDWRU

28&&83%7,21&&,'(176

,Q RFF X S DDFIER GREFG WY H M BIOWVRARI NG M\ F F L GRHFG W K LIORP P X KL BHH HHOF O X G RUBKI L I XLBH) GAHRUL QX BRP S O Z DWRHH
LQ G L XDAMBU B @FMS KX M SIRHUGL R EROWHPTIXM D'IRID L GHHGW M V HQ RARS NAM\WD G G L W LORRG/RN NADH WHH F RIUG H G XWRFFXSDW L
D F F L GWKRDMAK U@ BIKE Y HRUIXIVRHSIY Q V H T X B IQLEFHRVQ WIL QW IRIE I Q D QHLD O

7K&RP S R QXM O PIRHD L VRRWKIRGDIO R@ GQ EDWR@X/U V M@\ G D U G V

YUHTXH®EFRU U H WSRMICPVRIRE F X S [DW ER GHH D OEILRP P X WE DX B Y QUM MDQGH V XIOQ\RARW NELEY Y WE XK R X U V
ZR U G GW @D U

6HY HUZKWE® F OW BHRGVORIRHOLRARN NAMUH V XIQ\RPFRRL RHF@ WEBXIUQ/RBHRW G ULRDUYF O XZKILEERP P XWLQJIJ W RWP BHKWIR XUV
ZRUIGXGW @HD U

JUHTXHQBIH{LFR UUHWIRQHE M ERHRF F X S DDFIER GHB[6® O/ )XZXLLE@RP P X W E B ¥ (GXIUQVIE B DUH V XIOW\OLRZRN NG\ D Y HUDRIXS
KHDGFRXQW

&KD QWK HQ B L RDYWBSBINUILLECH VAWHLIRER O OR Z V

JUHTXHQRARFFXSDWLREFAGHQWYV $XW
U

\%3(WRPRWLYH
F X RWLYSKW WLYSHKWRPRWL
ZLWXR Y WU NL@D\V ) EH X H 7XQLVLD HVPN\éV H $XWRPRWLYHHOHFRPV JUDQFH *URXS

RPR t
URS 'RUOG
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WRPRWLYH
GHYHZUE{\A“%RF\ZXR?UDAYVLIQDTJK\}\I}@HQWV $X)VL\J/[R)SIE\F’YLW(V)\!SSQHWLWy\)’(%PL'\?,KVS-%.\F/QNL\JA\géH $XWRPRWLYHHOHFRPV )UDQFH *URXS
WRPRWLYH
JUHTXHQR\GH $X)VL\J’SS'EWLW(VXSSQ&VLW7V¥(%T5\(%%VN\AWKH $XWRPRWLYHHOHFRPV )UDQFH *URXS
‘RUOG
7KHJRY B FRQUBEHBRRE F XS D\W ORMNY $ KHDWOINWK RQ G X\ HRVERGEVR AP S O R HOHAVRXMHR FN G R U RKGH

ILQGKROBWMGH@WKD QB HRBWRA B UR KB Y HS UR YWIGER W K
(Y HPU Q RI i DROLMA® S O RRMMNE V ISE7D@I L Q HHHIWIYQEXVL VLD \ x's iR UMY L QIVSGERL O PIH @ WUH G

KDY 8 O DFHP E L \W HR W KD B\WEOIBWIGU L Q J
e Q 2UJD QLD WU IRFBXWLR X W RIZGRH NKLROXIW X IDKAP X VDRIRRWED OO
7 KH JEID [FQ\OWH U RRXUEGQ TH I L WER S XN RPIRHF F X S DXW IDROQADKO F O XEEQUGX Q Y HQ Y LR QV

G H S D UWGHER@W R FXVQERHG R Q DVWRHEGT X Q FVIQDB VR FLD WL RAQUS D Q LR ¥ I U FRDOP X L OGS\ 1 Y IXVWIKMO X Q FEKQHEWU H D N HDA W
DO RZQWKRU JD Q IRVDAVIIREW REBDQBGZDUHQHVWLDIDANR Q Jw R J H WHHIQKHH DVOLWVKCDONMRARIKY HWYRRYK H D G
FRQIHUHQFH

$%6(17((,60
6LIOMHDFARXRWH G RARNY NALILYD REKLEMWRHUD QFH

6L WHPDYBMIGLIPX Q ZKIHW KIHD U ZDD JDLHY HIPISOEW R &L G KEU H D NESRIZYQDVQEBHP S O RYH VHR KRIO O R/DLEDIH

‘%\3(WRPRWLY
$XWRPRWLYHEKWRPRWLYHKWRPRWL $|_5(WRPRWLY $YHUDJH $YHUDJH
IXPEHRIGD\RIVLFOIHDBH B PSOR\HH YUDQFH (XURSH 7XQLVLD H\Iéwt\JM(/)véH DYHUDJH H7HOHFRPV YUDQFH *URXS
*OHUNL # % # % # %

JOHUNL # % # % # %
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- L W VLK@ R WK H DUHH WKRR QB IR OHL ¥ H IMWQ RWV W H P B W E K P @ BRIGLHFD QRO R NULHQOI D WZLL RIKRHK % S [K\W DEDENBKD URMIPVH/QX\M DR/
ZR U N V&/HDWAIRID P L QFONS HARQRIERSU H  UMWMRRAY/ W VRN J D Q R\PHIM W ®UWIQEIN DVERY H $ RW IIHH WK R Q P R @/ HWIRGA HHE@MEIDI X D I9\G
FKDUDFWW ¥ H\OIOHERE H WHRU H YWKOHAF X IRML@®RIHD Y H

$F U LDVMBU D O QRHRHIP 3 Q BIH F K RV RAN OMMVBL TGX W RPRW LY H

,PSURW KD RDW\ KR UN S OIS R U WDRSE 7 BK AR Q F VHHWJIR-DFEHY D L \WW EH8PHS O R\RI GRAW KAHR W @1 1D WL OW YZHR WNED 10| BQEW V
U D QRIMH U YLLEFHHINIDG GHBEWVANH. F K HJUBHO RRQRW K € UW K R W HDIHRA K H WYHKIDLWY IFD F L O X\ DRARKBH U YRUFIDRQREH | WLSARRDFE MQLIRY UL W
S UR U H® PRRIFRKIP SOR\HH V

352027,1"3+<6,&W&7,9, 81" 632576

, QVKIRXORXEWLIBD QAS\RDWWR F IRD VHIHR/GEING VQ W IR/ $ 6 RVIK D R XN KIRD(WS O RFIDIR® L O RWHMAH QU I IUD VW URFMWRHER D QJL Q
URRRUQRRWDORWUYXBRIRG R X QBINMN I LROR WSE-DVOIIOFGDHR\W KHUURVDIBHOR/ RJ D MRDHIGV L IBIHS DAADELOID FAKMDRW K/HR O L G D ’HL

RUJD @WK 6 6 (3V V R FID DINEBRIGID/OF H U
7 K'HH V LR IQ LR Q D\OKIRY R R VDEYIER Q @ DQE D U W LIFE. S D BRI H \B QWEWRZRY U H H 2 HYP SIRFHADWW U H V
+80$15(6285&(6

RUNKRAUV
, W RIBD M REB RW QX\KUHWHAM R X$SU H WWHEIRAU NZIHMENR Q \RIV WBHE WOQ W\ H [ L WIX@ V LIGD RR U LLIMNRBHE OX O R SH.BRIPW R WERL R & R U NZIHHIN V

, WK RE Q& WHIGW D PFDHY D J HOPQHED WL YIROH. @MHPG D R W IEHD \RU 'V Z R U NGLOIDEIH W DAK LEW IR [ L PR J D XO\U K RIURWVHIEG B O REHGIN | L
| U RPKXO O OHLIDID DA L F R ERRIU NZLHHEND @ Q Q X EOMLN G

$V RAL UE R DRMDG X | D BV OWIEIRIO R B L MEHVD Q AK H R S 19 IRV IR WERLARK R X K/ LD QREDR)S H RIWAKHU K R W K LLI MH/T XWRBHHRES H FSLU RIS X F W
GHPD:Q @KV SWRFRW Q LVLRE, 3$,& 7 [V L J Q LOLFIERM R G XORLVDIHRAY J D @RIOMKE RMEND VYWNRRY K U KR X K L GM\8 H RGLURIG XYFROLFPH
SHU IR UPQ@WER UNRIR BB R G X B ALRIOMYHR G X/ WWBRQ PYL[ G R U NIHHN
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*URXS WIKBEMWHHSDUWHWSE O RRIMHSDMIRHGQ 2 WKHVHZHUZRPH®SDUWEWHP N/RKRIEY KH DESHKO R Z

8SVKD FRE®'S DURI GG XWRX VL QH V¥R WHRI HYR O RIRY H URRDRINVRG KRXUV REZKLEKWHRUNRNGERQ P DQ DJUW B R © S/ZU M
KRXWV EHD WU BQMEDD D JHWWDIDEIK [ H G HPBVW IR FRROQVQBSMF Q M ARHE R U NKLRXID WHR\@ F OLXYE K 1B O F X DOBIAY IRREQVA W/IBR/Q
7XQISWMD RW RE H URRLEGW GERL FVIKVR S B RWAX V W RPHH O WAGHL QLIF K (0 IND\GLUVR @)X K\WRITRED YIK®U W D JH V

/DERMHDDWLRQYV

$ VDK R X BULHVQ B Ik L GLUNK I WAHRF KZHD W LORIGVIDGD @XCKBRAOUD H F \§ O8@H HP SORSHH IR G HF L@M®R U A D RFRIRGD J HPLHEQ W HRIHH@LVD
EDUJDDROUIPH P KYERX Q L ¥ L D BERIDAIER G XVFIWRHBRER Y HEAM/G H GH S H @@LAQN E V L% X D BRIDADLGA'V W H P & WHDECROQON R DRKDH W L Q J V
FR O OHE P W1DIHUW KHIRMGHNA H F Y QHEG H W W Q@ REQXMFKIRE BDR W H @ QLAY W B H @ D O HPV$\U R DHIFDEDF L O LWL R\RRIRG S D B VI QDM JH W V
W KVDRILR/VRLIFAR@ O H [F WILDAHRR BAFLLMNE R X Q BKLHWHRM RR S H U D W H\. QW K HUDVRWF N G\REZHDL) Q@ H QVAKKE V LKADWHDP HD R M Q V XWH DXIO D U

FRPP X Q LFIDRKRA QH\P S O RQHDHP\WDM\H G L KDW PI@H W ZRUSND W W H U

RW RH R XSWODR W B Q WA KNHWHE/R G HR MU HV H Q W SUR YD\GIHWA UIRFH FRRERY P X Q L ¥ OBGL R Q & WZ R HUgH T X WRH G
7K HUHH HP S OB HBHUHYHQWDWLY HV tJOHICZ)RgWXRHSZSR)LH-II\DD@DI\UR/PK)H\USDDCIERIPFRU(]&IRFN@HRIZIQ ZRUNLQJ
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@ GGMWRHRY KPSRE\OBODAEO L JVWRA Q B BDEIRWI U H G RHP SO RGHIKH REL BHD WOLUIHON @ L J RO H IERYQUXWHBKY
Z"PRQWRORYHERQ XNKHOHH] 5B QRIHYUDR O OHR 2\ Q B & U D
*HDUWKSOHRHQWWHEHKBRH RHPSOR\HHYV EHQ H K ®WDE® § XIREXD O MW H @ G B Q FHRRGIXEF GRAAWE RVQ X V H

IXQFKHRXFKHUVRHPSOR\HHYV
ODWHPOMWHERQIEMY RHPSOR\HHYV
6XSSOHSBHQWPRE®RH RHPSOR\HHV

'‘DWHDFOXGDQ@ERKHWXSSOHRHOMMYKWR DK DWRU\
'L WKV SWIRRVWEEDRCE H Q WIW REEEGHDW MVULHOD Q H UIDRERYVH VIHQ YR 5

RPR RW LSHW R P R V8 HY/RV 7RWDO
$YHUDYBDODH[SHQVH )UDQ LVL KHRUOG $XWRPRWLYH 7HOHFRPVRWDUDQFH 7RWIDURXS

JOHUNL

7KBY HWDIHISHBR B U H WSRE RSEM ULR)TFQ) HE DARHFEKOIDUDIE VY H V 1 @MDHFG R XROMOLRIIE V LG IL D IBADHYGH IKHIHG FROEQW UIHD VH H V X O
| U RWPKIHH F RRPHHFLR Q B P W YWV W& S WDRLQD. QA J X B O D QK B D\QWES 19 L BWHTWWRHMRH GW RMHX U Q RY H U

) XU W K HUISHR U HHROWRBFA-KDBOULJHH/O /\R K iR GWD/CEDUHG RIDYROOR ZV

RWL$NKWRP R WIHWHNV 7TRWDO
LVLD R UuoG

RP
ubD $XWRPRWLYH7HOHFRPVRWDUDQFH 7RWDUR XS

©
x
-=

6RFLUBFXUIBW\I\UROO

T L WUKH J V@ i L RRAR PLIDIOX S DWULRAK @ K I ® WHERNFAR@W U UEDP\B [RHSMK IRIEIO G\RIP S DURWGR R ¥ Q WHIEL H VU H@R/FL@W U L E X
VHMQQFHL % D WBAXBLRR Y H U Q PIXQ & REKK @ P I MW IRARYNA IS 1D \ P R § RIFFLID@W U LM IBH. B IR G ¥ HGHDSHER @LIR X-Q W U\
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352),B+$5,1*
7 KHR O O R/DIERPP D D P\REKNY W N EWHIGH RIXGR Q Q HZF VS IKRRAQK. DMD IQGEL @ B H QRKLHZABHU H H P HIDEWAGGH. | | FMXHEQYWG LD UL H V

$XWRPRWLWXKWRPRWLYHKWRPRWL$KWRP RWIHWVHV 7RWDO

BURMKDUL®J JUDQFH (XURSH 7XQLVLD RIWKAHRUOG $XWRPRWLYH7HOHFRPVRWDUD®DQFH 7RWIDURXS
$XWRPRWLYBKWRPRWLYSKWRPRWL$KWRP RWIHWHNV 7TRWDO

,QFHQWIFKH P 18 . JUDQFH (XURSH 7XQLVLD RIWKAHRUOG $XWRPRWLYH7HOHFRPVRWDJDQFH 7RWITURXS

) REJR S/UKR/IK.DMD IQ) F H Y FKLHYHY R F HREDXSUSHO/LYFIDUWYK BRRQEFR P S D QRR X QWIR UWOHH PF F R WABRR@HB OX ODW LR QV
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285(19,5210(17%5(63216,%,/$B352%&+

7 K'HJ RIX® RAX E WEREM\S H FHLQ I FE U R @ H HQINBDER WAL BYIKG WIRGB ¥ W LY LW L H V
7KHQ Y L URPPG RQIWRG QYSHRVG O IFHE H U WD FLLIMEHN X BR\Y R WRMBKEHIV XIG W D@D KSHI\QWRAKBKUHN P DERP S OZ IDWK HX O DW L R

7TKMLWHE7$X W R PIRQYE Y FH O HFB P (R4, $0 HD Q¥R 7 3R ZHX W V F KO DRIBA V 1R U GIZH G&I,@,& 7 DIIR 77X Q LVX € LSBT O HF W UR
D Q$ 7 &K L @B LEDWDA 2 FHUWKHHIGI R URIW K HR KB D G LRPRYWEIBFG HOG H QL MRIE OY@\O L B Q WIHIR § R GEIRPEORH WKL G 1Bl ®

| R O D @@UHH J X OMMNSLARVGROKEEDXNY L Q BIQVBKINDLALL @ IQW DG W@ R@R X O IR D P $ QWD QVAHI H @RKR D 000D QUXLEEINS $ & 768V W H P
6 S DKLOWW DW KWLH/G W LS IUFRIFMAMRAK RE B B P S QLIQW H G

7KURXNS ¥R DERQW KM R K BEV/H MDD NALKQLWS HEW R RRIWQ H DVOLG? D N HQ HHU A RMRW R J IUG ¥OUWE B D Q D WWLHPHIRAV IOHL | H R WFISIRW H Q W
S R O &DW MWHI

0$1$*,1* :$7(55(62858&(6

$ S DIWRW KSHU R G XVALWAEHRVAFHRLY V X PLSRADLLRDEDA R P H S YWULE R @MK/H  : D WRHRIQ V X R.RW U BOWARGE V L G R® UIL HAHDQAR Q V
IDFWR DWW HGQ X P RED\V
$IWDYWHGUDPOWAEF O L QMW BKHH DIOUNB/QWE KH G HV SURID G
+XPLGLIRWIDWIZRY N VKRN ER DG RGKAHWGWRH GXFH KRPH ZRIUSNIGHIUDNR QDX RW LLRXF U F D WHKE® X WYHIW X U Q
W KUHL RNH O H F W G R V AKODBLIFF R P E LLVEGHK U P D DRHIQ@WYLNRKCH WWKH OHYHO

WHPSHUDWXUH /HDWK®HWW HORSH®& 7, 0H*HUP BIQ EH @ SDZKIHAGKR X O

‘DVKPQFK PO DLWEEPBHQWNME D WREHHITALSPHQW E U IFRD V X EDWIERQY G B RO V
7KHURKBINO UHP SO H PIHIQWP EREFLH D V XMURHQW WUBUHH V S RXOWRLIE O B W K/HD PWL F M Q IMLFORDGHImE WR S ! IRFRQV X PSHAR B Q R\ H
ZDWHHWRXUFHYV 7 K 2D W KUHH \RADKBHH O R R DWMSIAR QB J L Q HHHWLYQ X BV VERPIRB H U Q

DWHU HIXL BICHATMD OV K K V W IRZDIYWHDLR R QWDISQ KH 3$,& 7, $

y4
$ Qi QUERX P S ILURIFH GRAMVK/HL \J K MW KAWKRMERIY W D GADEF@/RER O | R G »SROMICRD

&RORPUB QWX QILXQLVLD

'R UNR ® T X L SIPOFQWRNIHG X L W 2 Y H WZIDONEHRD V X PLSWHLIR(@ R O DVE RUKIIER X L PR N HE/R V VW RO
5HF\ FOD\GRMIR D V KRDF K MQRY VIO LR'BIR O O X WL R Q DQDOWDUL DQRRIQYW WIRPXSWRBY BGHQHVYV
7K HU R X5 @ BEDWBHRIO V X PEDWL R 0P s GRZE  FRPSDURG  + W KREME WHEHY WOE QL & MOLEUND DI F MARK HID WFIRQ V/ X P S W

$YHURDHBQVXFPHAURBRQRDHH SHHUP SOBH&ABRR P S DAURY & Q LLRJSV?M%DWWR% EE ?ﬁ%&j?mg&qDJWRMQBR&XVSW
DYHUGHBH Q&Y KBY D L OQ FRAUHTKILNVRFDOW GIRIH QPKEVLGLD UL
SHR SIS UHV H QWIKBMR XSHDG FRX QW

: D WRHRIQ V X IDIVOIOR Q0 G W DB @WPIGH L ZNDIWPRNIW H P
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, QU H O D/\R KQRK® RHHP S O RA B WARIQ V X DFWRR@WE V ZDFO RWRHP S HIUQ QXHHMP SOR\RIEQ | RW KIHDIUO W RROX \KRMWHK BUBMA R RIQU H G
W i I RLOCH

:DWHRRQVXPSVBHRAP S O R\ HHP $XWRPRWLWXKWRPRWLYHKWRPRWL$KWRP RWIHWVHV 7RWDO
\HDU HPSOR\HH JUDQFH (XURSH 7XQLVLD RIWKAHRUOG $XWRPRWLYH7HOHFRPVRWDUD®DQFH 7RWIDURXS
JOHUNL # % # % # % # %

'$67(0$1$*(0(17

:DVWHRIPES H U F\R QRAQAWIMWP\R S DG N CPIL\W Bl BF DG\E R NSO OH W V5 H G X BIQEGH F R YZHDWIMORSPU R G XU MVA RoQMEIUH D RVHPGIFDRVIVQUG. F D O
S O DVRWLHFUWAR | 1 LZFDH/IVQGRED Q X | D ZWD X EMEY K IDORQGHEIB WHIRU\ HOHFYWRNRWH F

RDKD]DUGE XXYDMNUR B0 7 KEZD VINHRMD L P LRAUD WHREV M,@WV M H D G 5H F\ FIDQGHS U R FIDW\GLERFORHRR LOHFAN D JL Q J
LWWHPSRWWRIWBGH®NYLIODBWHA SRHORMK\FHZDVWHNLSV -

FRP S D KR R GIDOHNVE H | FEWHSUR SHURRWBA SS U R Y W ERVD O Lw L (¥ WIBRRIHIRSREMHFWL Y H

| RWH F\ FO-LFORRAM UK D W P H Q W Y %WHKIRXOKUR B XFXZKRIQHY N WIH®EO U H B BWD M HWQ/IK H
FHQW U RG DWDDELTREMWMARSIK QV ISKI R FVHKEH W X WH. B @/G/
([LVW HE I PQLLDIQ JBIW K/E W R @ F B ®/Q SRI8/D F N DRR Q G ESFOCSHA) W K H D G5 RRF AQMWRQER UNV KRS

S O D \DWILHFO/® H W B D W VDHIBHOM R F R YWWHULHEN S FAD VMHS DUDWLRQ 5 S D7 QHDGBAZIR U N VIKIRMRE D S H UWIDHF W WARHE M HY LI BHQ
FROO B BWERQVY HDDLO) RWILKAYVE H VI B VWHS D UDQRERR® BF W LR Q 7 1 1y g v VNWIRDOHEER \ VW R R ® VKRN H GIVHD O X | D FSURE HY

UHFRWMWMUDRW®IB R X D RESGVHRGHWH F RX KKWQBRMYLEOH Z L \D R W WIDQRIOSHR Ui HDHD LIPAOWUDLGMEHTIR Q WQIRAEBIF W R U \

7KHROOREWEKR @M MD WHRE G X GUBH F YFDOMHWV H ' WIRF K LZH WSIIRS H U U

Y ,QFHQWIPYSORVIRR F ZQ WKL) VW UDRBAD 5 RIGID V KQ'DE B H
, Q VW DID@EHRVIEDYWWHR BR QM D IQESA X VSE HQWREMREFHVVLQI R U RB.SBIKF \ LA FHI@QWAESRUHRGHWP D HOWF

Z D VIVGFRR P S D F WU BIDW 8 RE D VAWH "H H SX SVICHEZD W I LY EIRGDIW

3 U R G XAFIW RIS N LQINRE REKQ@YAL U R DR & '@ MGTHEVDIFLRRYHIG. Q J

UH X VDD W HUQ BI® R FHVH/NUEHIG W BIYRIS O DS/MANFDZID QW H $ O WRKDHF WZDARWH-S D UFIRVD IORSER QLINIRTU H @ G TDFAR \f BVF L O IQRER MM U V
UHGXWIKEHD Y LUR Q P 5 QRMWDK3HU R GXE@BQ FRUSRQ B MWLRJ P H Q WRP@E P'S O R\RIHO G XIGRFHR Y HIRMIH @ EWH P DD QH G. Q

UHTX L UHP IRID QX1 D BRFAPGIDWDWLRQ
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$Q QFUHDIMLERAL WBYRU RMHSG RVUW WIHRRWU D MNKEHR D (RZIDVBVWUHR G R RIBGRIFP\FQH G W K/ E V L GIURWGLRRRE® $ A 13 I HTWXLIDALRAID
T X D Q WU R\SERW DR R QMK AHD VWH-S U H V H QRWHAH R XkSHODVG PRDX\BNEEV V H V \GAHHUQ RWNIRE-RE/ WILRDRHWLHKRKD O RS IQXSKLIPCPAR @\H FA\FO L Q

4XDQWRMDVWH RGXFEAGV\SRIUHF\FOLWQRQQHV $

9LIVILY"
JULYNLIVILYS
*VU[YVEBEMVZHS
CWLIBWISH[TLU[
<SURUVPYULH[TLUJ

XWRPRWLYSHKWRPRWLYSHKWRPRW LSV RPRWIHWY  7RWD O
)UDQFH (XURSH 7XQLVLD RIWKERUOG $XWRPRwWLYHHOHFRPV7ZRWOMDQFH 7RWIURXS

/0> AHZ[L

AHZ[YLJIVILYLKZ[L

“WLJRPWISH[TLUHUZP [GHIOLTPWHS JVFZUJPULYH[PVU
JO>1/HaHYKYUK\Z XA S

7TKWMXEV LGLADW DRIKIRY R ARHL V2 B VIVWMHU H V\WPHDE. Q@ R Q F HRULPWD Q\Z LW IR SD O F WQAMRAR/MHY W L B DRWUHRWD QW KBIQD ODWHRR S Y § O
D QW K3t $7 K IGWD WIDS U H V H QWR IQER MAKUHH S RHDDIR D U NGHHG- U H D R id GVWRD O WGREIRNQHY L R W KBEDRA D

FRPSDMRHG WRQQHYV
L QVAPIWHKHRYBEPDORGXYR BGE WMWSQUFEH DWYWRRD QUEH F \FIDHN H

7KH ILQDQHI® QH R MIHG D RE DWWKID B H VLR OWHDIM@® H Y FSWR\Y VULHE\DRIXAG G RAE WK BV L G BX(S ISHOOWR B B QZLKFH U WK Y
L Q F URIID WHR Q @ BI\D U GORGXW DWUR BIARF U HED VW® QQKHMQ FUHDVW¥HDVLE OH

LD D UG MBW K Bl FIWKVD K 3,& 7 S0 DTV INHARD@ @ BURID WMR Q Q H.V
LQ 1RO O RAHQR RXDNMRO O AR YWRE 7 KBED VADNHR W LW H) L QDWBOOREFRP S D & HWGTHQUIRFPQIH Q D QHf DWW KHH D/Q G

R QW W VGH IOR\GWIRVRY Q F W L Y K Wl HA\R IUNG.MHY H UFDQAHL @ D1
6 R P\HX E V L G DBWILAAVPS R V WHRHREXY B H SVR IGNY RDQ F HTUXDLGRW IL W Z 1B VDNUEHR\WY F OB KIS X U H V
Z D VIVOH/ B MWW U HED\WMV MVGMUHQUBQ R VEPRAX Q LFL SMEEW UIBYD Q F H

), *+7$*$,167&/,087 (&+$1*(

7 K U R X WHERDRW/ SSHU L R DIL\W MHVQIHEIR Q V X R.SAM L @ iYKW B D KRJIH (TXLSPE\OMD QRYGIRRZQHERQV X AHSIWLEENQAMQJIOLIKW L
D F WLRRWH FOHYR®BIG RIOGH QWD LLIHHGV V D QREW KIQW U J\ HH TIXALLS-PIHQ WRZR Q V X PVSHAULYRHEUMA S O D RH P H

DIHEQP S KWXIUSPOUEKUMH S O D RB P H PR Q G \MMLHR J
% X L O G MGUWWIDOHOAEIWH B MR BR Q BR Q\WRIGABYIR JUDP P H U V Q Q RULQ
DX W R P FW R RBIRRERD VV XKOHDVIMMH EDMEH S OG R BN Q GR RV

LPSURKIEV X G DMEHRAP ENCHXW R P 0 XWI (R (@QMGH S ODORL Q J
SRZHERIEHKHBXNWP SV
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,QGLYEEKD®DRRUHQHVD P SDR MK W/RIAQIX L SPHEW 7 KHRHDVX¥XESOWRB@W KQ G H UL\V@D MNDHRXDRIEYI K OV WK\WR Q J
HY H QA IPIK G LFVARKKH/D W QIBLIU FR QB Q VDE N Q WQWIZ OWNRKE W FR P P L WWRQQY WU RQIPWRR\DVA EL O L W\

RIH O H F \Il QUGB I/ WDLOHD B W HIFQVER B8 QSBX WME QLK LF D W R U V
WIRK U W R IDZ® U HDQRR W LSHIUVHR Q Q H O 7KW AR\ STHQ HOVIR®@ U DW H M

2UJDQLVZDWERRQ RDRW F R Q GC@WWERRADEIG KR IJDQ RVDWLRQHFWULFLWXS  FRPS DR GD VG L URHRFQW H TREHXQ/AI) H V V
Z R U NROUWNK UR I IPROK) D J H P @ Q BHHRY R/IX® PRHRQ V X BSSWDINR/Q U H F RIRIDD\R/ZGHDIG HP L F

JHQHUIDO HQHMVRWDENQCXFWQE D IR RWKED AW\ 1DWXDWO 0:KUHSUHDQRQWURIDV HFRP S DWRH GL @/ 18H $
RUGWRUD PDQHRIMP SURYHPHQW OR ZHKDRUWB O S H WHIW XALRAKAS D W KX, M@ D QD VWIW V W
(FR GHVGHYPLIDQGHYHORSE QR G XWHIM\PW K1 | H RWW K H \ H IRWD F WRSTHQ [IRW ISR@ UBAXW BG L Q J

P D Q X | D FSWRE BKMEBW W\ R S &W FQHK P FRHFR P S R Q@ Q@ W N
DPRXRJNNDWHBRQXHQGRXWMQXUBQ@RMWH7KHRQVXH€W|HR@@JHYM@HUWX)E‘QLGR@W\LWHQWGO
SRV VLECRMHFIRQ UHV SR P ¥R DEENSS RIUNDON VD6 BDEL O KWW KHUGXULQJ

Z R U NALQWHER V W WRH H SADKHRIREW KK HOXIDMY KSHU R GW R WR'X Lo\ 6RO V X DEVRIXAIARH G 0:KLQ FRPSDWRHG 0:KLQ

UHFA\FODELOLW\ DOG  0:KLQ L 1 L Q F UBIDV IKRZ WY HD FW K®I J

6 WU DWHDINRRAWUX VWD PQRE E GHW H CGRISLEDXIPBRY W WIKEBY FR Q V X FOHWIKFAD® F UHDS)MMERX VLQHNFR'Y H U\

KH®ORU IDERXW G X EQV ERQ V X FRI W @IGQ HIUGH Q HUIDMQ R V

PR QL WRHER QV X FRIMWH IKRBQEBISHY U | R UPPHD QLIFBAGWHY F U QEHHS $VIRED WWKH R PR Q L WARMM B R\Q V X PIE@MEHRHIVE U R YHRKHH UH QW

ODQDJHPHEBNOWLYVFXMVHG @$XW R PIRM VR RKAWLY H U W50 D Q RRMXBXFW X BVKIRRSQ R PHK E V L & RDDWVABAKI@E B RIX MEAW V

5HJLVWRDX\PHRIINO WK U XML HFLIRQ P REWOBWE\H S OIRQH @) DLV EZQ U HOPHRQW D E IRHQHID Y D QRER WHH D V REHIKEDOZR XWR KIL Q J

SXEWUP QBDRIWN F X O D U HTXLSPGGEW H QD@ NI XW WHHQU\R MQEHA D \B QEBIAR Q G L W L\RVDH BV
U H S OHUL My IDX_LCBLPVM KPRRWQ G XOFBIVQ. KX B MWEIHDRAW K I DHUW F

(QHBRQVXHFPWMWRQRPD DVYRBGRZV

(QHUFRRQVXPSVBHHBP SOR\HH $XWRPRWLWWRPRWLWWRPRWL%W\EMQ’VHLYﬁWRPRWLYH7HOHFRPV $YHUDJH $YHUDJH
LQI:K \HDUHPSOR\HH YUDQF H (XURSH 7XQLVLD R K. " " DYHUDJH YUDQF H *URXS
6]LYHSS
6]LYHSS
JOHUNL & %

(QHBERQVXRRWURQ V HEG\WWR KIFF R Q B A ERY WA Q 19 D QHDHMRE HFR Q V X FIES@RMIQVWRIKH OHYHO
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7 K HU DESHKOLROZD X W\NEH D \RLBENY HIUR @ V X FSS MR R@QR \ H H

(QHUFRRQVXPSWLRQ BURGXFWLRQ 1RQ SURGXFWLRQ 7RWIDUR XS

JOHUNL

7 K MWAD E © HNDKUROR YUHH F RIMQHRIQ S U R G X AVRIQRAX FOSNEIDREM GG L D U LDG\L UAHRRAY H TRAMIQHA M X PRSRVQ. ROGAMHS Y B WADIVUSIHI R G X/F W IHR/Q
FRQV X RIRW HRIOWHEH RGF WILY L WWR Z H F R Q V X FOSHAGHRERM WWRJ QO HY H O V

7 K@ L UFHRFQV X ARIMAIORHHIDEWI P D OB @\ ISH UL GFGR Q F FXU@EAK IHBURVD WIS U R YE\G R @R B WRXRIIS D Q$IOR/G X F LD WVOMB ZH G H Q
ZKHDOOHFWRIQV X AW ISSR\Z HBGX UELQH YK DQWLEPMDHU 0:K $FFRUGLQJIIOYLW KRXWWRMDU ZHDRIK GE KG R RVD D) \
HT X L YFORGH/QX\RFSWAL LI RUQADAW & H BMEHWR X WFKIDADLFF® R @ WR W K H R XVB RWICHBURQ VX P SWLR Q

$OW KR EKH K @K V LGSR DY KO WLHI D RGK B & 7 $X W R P)RI\D (WENGS RV U KX M EIHDQ H ZHIEHMHIKVHA O HOF W HIU HHH@H SJU R YLLGG H U K H
V X S SKARLGHHUU \@/IKFIRNGY WMIRD RV WIHRH D ® X FHKO H F WURIPA D\M ¥/ R X QDRAHO/H F IVRIQ ¥ JERAKG/ W R P H U V

) X UW K FAUISHR M PIR R MAZ H G\L XKV LDGKHE D BWKIRAVD WX 1S SEDIZ-DG/VOHF L Q HOFIDEURFARWU U H WBIRED\GM IGP R QNGRS W LR @ FR P S IWRH GO : K
LQ 2XtHUPDXEVLGOMRHAWVRULJLOQWILUGRPQ HUHF RIRKWHD WK @R Q V X RISVSIUREWHRAWW\O 0:KFRPSDWRIGOZKLQ 0:K 7KWRWD
D P R RQWHHH@H UQF O 16 Q & HEWRALEH F R HIQBIPRZ F F R MRUW R W KH R X/8 RRRDY X FRW B BWRH G Q

7K%HOVKXE @ 1$&7PH O H PEIMW IYR K @ WWRXIHHER W KHUHPESXWKLIDQ® H DRF/H D V XVWER U U H VBRQGXRIW LR Q
, WY R UQNRKN\L KPZHAKD H F B/WR. G IXMGD PR WK D QGHFDUERQDWH G

81,9(56$7,675$72280(17




6867%$,1$%(0(/230(17

$\5 DRWIRKD J RALKOWH O R B/RGHRGPVS DROR B MODLIMOI WV @ R X O R @ WAIRDX\BHY D L 19O I DWIILLREX VL QY B YRW M © FSU W W QB RGNV YBIKW F O H V
$FW DR ©BMSQ F R X B D UISGKPWRY X V S HEDEMREK H DFFRAQK/ W UD L Q W V

6LQFH W KX E V LLGISIK.EF/H X @ LMPZRO H F WKIWRBA ¥ O REM M V@H DY H O

, @ X Q LW ISR R G X B WLERIQW WX HER O OW E\D QXRITRIRAL IBHY U V ARQXQUHVERAKRIEF [FGHVUHILDBQU RHY D QVE KMV LIQLF BIR YIL G M M DWK Bt @/XWO H
| RWP S O RYRVRK HQR P P X WHSIUR G X B WIKRION RT XD B DG ¥ WXIWBDMHEBVS R-BUWMREGE B AMN/DSID Q BFHRE\S R Q BROMWKW WRAR X\ BW H

, @ ZH GUIMVOISK H | HRURAVG D Q RVE B B WMWG/HMQH V
)L Q DL@CH O JALXWP'S FOREAL D\ QHHYF R X UIOH € B R M VD B HKRPIH Z RZDNIL G X D UW QJBH S RSMULLRIG

7KRSHU F\W URQ@NGBIF L GRWRIWHYHD QM HQ LD IHEMLQWLRZHY R BH. W R © X RRACDEX DY WO QTR IV Q WWHRVRALWEHHE L V VILGRRON GRQ J
W KVHK B H R G X B ALLARIGUHEL AVIO B @/ LV ID FW R U\

,Q  $&7$KWRPBRAMIEYWHEDMHIR X O RGEWRIBSW REHERRREG @ XOBWH  Q KBNAIHWV P VRBVVPHQW

, @D G G LG RRIVQ Q LVOIRIE® U R BNFR X IWREG H Q WH HQ KR/ IHV VRURLQV. QUIRPQ BIBR Q V X FRIMGHR [ H W IR E WX WLEPOH F WRIQFELWAW U L L
S X U S RRWHMRO GRHLAIQLIQRWL U R Y PRCAEVP BHEWIVQI®D X V HIGF O X VRKYHHIDS U € P ZWKH Y L V i DR QDU RFRF RDAEHDY VRIS (0 ( W KUWHH Q F K

HQYLURRPHGWR@®ZZ EDVHF QB EROHRIUHMY R BRH U H | OBIEVRIRK RRR Q L VHRUHERD V X RASKANULRRKEZ FHUWQYLM®QPHQW
0DQDJHR MW OHAHQWRIAJRNOWLWLHV

*UHHQKRIDWHPLVVILRWRQRRYHT $va\J/

RW L YSHKW
) FH X

RP RPRWLYSKWR (0]
DQ (XURSH 7XQ WLY'_THOHFRPV TRWDUDQFH 7RWIDUR X S

ORUHRWRHRW® N QMR- RXKFLW V URB R HH K LLFREHW DRR BINVHKC D O F X DHY W IDRUOWHAREE! HRHYW K L WO H RWH H DU GWRBHF A QVXPSWLR
ZKHQMWYHWYXWDW Y D L O BEDLH MLRRWHE NHRIPISH(0 (FD U BER&MVDHR QW KHP L V MLV RU Y @ HRDH D L @VIXEH® BN HEG@ H | DRVW KK R O H
$&7TTHERXS
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o) WRHRBBKLWXRGORBRANVRJD WV

L OQWRQQRRYHT $X%

no
I=
=
g
xS

\%¥WRPRWLYH

WL 7TRWDO

H.VPN\(I)VEH $XWRPRWLYI—THOHFRPV TRWOUDQFH 7RWIDUR XS
,TPZZPMYWWLYH[LXPJISLZ

,TPZZPMYWTWLYH[PVUZ
VWLYHLIKP JSWMILYH[PVUZ

.0 WHKHRDBKLWYXRO OB AVXDY LRW K/ RISTHX H V MLWRROPHK E V L G QIDEIGHHSR KRV R U DB GRIMDED OF X ODWLRQ

$XWRPRWLYH
$XWRPRWLYHKWRPRWLYSHKWRPRWLYBHVRMW K H 7RWDO
L OWRQ QY HT YUDQFH (XURSH 7XQLVLD 'RUOG $XWRPRWLYH7HOHFRPVRWDUDQFH 7RWDURXS
,TPZZPMYWWLYH[LXKPISLZ
,TPZZPMYWTWLYH[PVUZ
VWLYHLIKP JSMMILYH[PVUZ
.0 WHKROORPRQAHWH FRUGHG
$XWRPRWLYH
$SXWRPRWLYHEKWRPRWLYSKWRPRWLYHBHVRAW K H 7RWDO
L QWRQQRYHT YUDQFH (XURSH 7XQLVLD 'RUOG $XWRPRWLYH7HOHFRPVRWDIUDQFH 7RWITURXS

,TPZZPMYWWLYH[LXKPISLZ
,TPZZPMYWWLYH[PVUZ
VWLYHLIKP JSWILYH[PVUZ

$ \F DEDW H HORPK 19 | R U BDW I B @ RAKIEH R XCSFOW/ LK/ DAL INPVE BRIDW 3URP RWLYQ U R®@ B BV BINQU D QBE URD G
W KK Y L U B QIBH I WS\RM\QLE ROV DINGHIVIRE RAX KOIVL. FE WY € BBIU H

, Q| R U PDURLYR GHIHE S O RD BKHUCHIBGG R WW @& B DIQ Q XRDU W H
H[SHUL HQHIRENR W i D V YU DHWEBRQ IR Q VX RZWMBHGQ HU J\  pom3. PR © WHWG IS M @ @LAOH WGV W UNKRWWRLARRQMNUD Y L Q J V
D QUED L WLKZID U HRHHP\S\O RAK RAMLKD | R ER H G
YRH[DP SYOHIRPK H H IKIE V L9RL7TH 'O HF B8R R YZIGHMY LURQ P

%URFKXUHV D Z D U HMDUHIVAR) H/QKIHIKH. UHGH DYH D UQI\R U PEWKHRQ QW D OJH W

5HJIX GD V6 REW BBV DRBF/S U R YIHRBKONW K D XVGL W V

&H U W LDIXFDLWDR Q

, QW WIEP VL O V
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7DNLQRF RXIGAY Y L U P@EH R G/L K BB U K RO W UL XHN/® DB
GHYHORBRRBWY SH R GOEF MRIO O R B HPYV

$ G R SDGLQIHSSQB® FKRIME K RR PB W HUQFBIQWORRR QHQVEY 7 61\ X O\DLQYBI) HAHOAS RIRIR R O 6 DEIDW L O BRDPW RO
7 D N L QD RIXIQRRVRIHF®R G HRAIHFU R G X FW V 55 0 H P HOMDI UR@PED DGDEB®OY LU WU
&HUW L LUFIDWVRHIRIGEQ Y L U R Q B S Q R/MMKH 7L DWYHKEA V WIIRR) 161/ EPX/D O L W1 “('QUN'@;DQ“BEW! B B OB W R PGRWI RQO@W'WQEQJR

HYDOX/D(\HBQE[I—FNLHOPSJ_@)GD-I@LQHQXLUII-RRN-IK}W)‘DVVLILF%%_W
WHYPW Q DM KDK HW HK[FPW U Z HYWKHH RE® V V L R QREVQ K H
PINOK BANHVCD -

YHULIRR®2IVLRKHUW L MOF R QEKDIMO X6 ML IRQNR' S, XEEEWR @0 \H ) HEITEAHLGY

HQY L URIQPIHVQADBEMXE\S O L H U V
/RFDD@\UDRKYDP SDOHKS SPLGMDEH HIH Y H NRSHREWK H 7 KH Y L U RRQRHDYIBNVD N Y L U RRPGDRIAPBIMNVD L Q J

UHT X L UHRFEO®W V L HYFHMM 5 BROQ. BIV\D LMK IDH QD F W Z Y UM
HQYLURQP B FAEDRU H VW IQRISUH U [DW E BLQYIVHEN & KWH O H Y D QA RUAWKLIP S O H P HROMKIBIZ L R Y WD QW B il Q IDZ DO VHHAWILIR Q

UDQGQ I RHPFS ORRIBHIN LUR @ P WRMID ® RIXWE J X ORDMKON. W H V
\Ij)?;(ls_gfgg\l;ﬂ/(E(WWWMHlF\WBWPVI—I—GQ?{S_URQHBQ)KMDmH\ FROF ODQBY L P H U HKD 0 D5 E DRWK H
(QYLUR QPN QMP6 $ & 7 $X W R PIROWLRMBZ\D U F\GHWAL R Q V
$ WV KSHU H WHLGWMK H R K BY R\ H Q IVQR DG WUNAO IVERIGVAE IORD WRD @GI B P S O RR B\HAE DRIL Q G X B IDRIQHD | R URADHFGV WROQINGQES K H
F K D QW KFZRAXSCRGV H © W HLBTIWON LM UW P LRXS KIDWOUH. VN FE GV K H F K D QEUBHY ¥ L\WD\B K BYRH STROUENO H 9 DRIWP DW L R Q

*URDSH. V F X \BKIDG @ LU0 IF WRRW I L Y B H Y IDVONRIFDA/P IHRYQV IKHO K B O RWLW BRO J H " DEWIBGLE O
W KBH. 7 $5X W R P\RIWWZHK\A D W IVNHRJE D URNWM HH WXVR @I QYLUR QP H QW
0D QD JHP\N QMAPLY B Bl (& $ H W KOR/GV WHHKIDRNVT X3 RIW YHPWIUD @ Q F \
VLWXDWER®RGEQGRIHK G UWRH. B G Q IVQEVNG V@RHWG\NHRH P H G \
WK E P\ KR E O L WERLIFRX@®D Q WV S\BRPHH J W IQW X DO IRAEQIRETKYULHD J
LGHQWKHH G

7KHJ RKSP S DALINHBAH S D UGNHPYHRUIBHKED VY L U RIQKAEHERW $K W R PRW L Y |
DQ¥R77HOHBB D Q8F35,& 7 MBQKR 7 7X QLYX 8 LHELDIR U BIZAHG HQ
$&7,90H*HUPD QIR 78K L @B LRDDFR P E IGHCE. ¥V DWW R @&/ PRWH. Q J
WKDOHRSREWDWWDW RW KHR XSRS RABIBINF MWD YLURQPHQ\
DVVLVWDQFEHHERF U ED VHEGW KHH S REMULRIG

) X UW K HW R F/\ MD W B INGIVARF REK@YAL U R QP $IIFANBERH V L QHAD J
S UR GX@Y®M D G R U SAXFSFSHIBQIMMAKHIIX @ QWRIO\O L JHQ F H
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7 KHD F L OM.DANAHRY HVRRYBRW R RVID OK H F W DIWHKM XU IDBHD LV

FRY HUGITQ G VIRIHBHIE DV L QU D Q:FRFR GBIGHIAS U H V HRQWK H V H
&R QV X RINDFR W HUQSBEFEW D JL Q J JUWFHQV wPe

7KHUR XB &N U DAMR) RGW U HFRQWWDH D W H G UD@XRW K®ID W X U DRy piaid R SR & F K D U JH V
HQYLUR/QQ_H(WW‘QFODQXIDSWRGH\MVIV\RLPFSCRIQ?DQ—IWXALUUU_RJ)TOM

HWBSULP B EQYLRIMH YD QSO D VW YR F L GKIDWKHMAD V WHHS D U D W/IKARG H U FW U R @N\GKBIF L G IRVRIWHQ/HWIDVY 1HZ DRRHJUAR GQ & F K D U J
V\VWIHPODREBQ XPIRHHDHV S HFREMAN DB DQE ZRBREBFNLQ O .

PDW H 8 DDOMISD/O MDHIBY R F HE X R HIMSW RLBH XR/IEIR R GHU@ W H VDY WH Z RW/HAG R P HV VBRGNS L V F K DO X EDHLE D/AN VWHAP
S O D \D/QIEDW G EEFR] D® SU R P RWKLHELF RR IR DW H WLRAORHWHH Py E RV U H I MAHESO VG UHQ DRV WAHRZ\ Y WAHBSWRL@ M D LRUWDQ KL Q D
OHDVX@®BYRNW D QG DD G G XWLKERIP )RHSWD F N 0L B DQQ DVHZDDM P

SODFH 3 R W HCR/OIODXGD I QW W K F RVQPAUGHRAMW RRUNW B H R X QUWBD W IQHEU

KRVW R BR QM B UQ\RRUWH DWEPR-REW Z DVWRHW D Q @R U BHhH
&R QF HE MR NQDWIKGR X 8 H\L | | HW SIS U R G R B WG ERTRIEHQO L Q J @ DPDIQDIHPHQW U

PDWHBODOW B SH W U XRECH® H P DYLHQG/AL | | WWREDWIDKIBQ W LW DWLYH
UHS RG M@ XH QV X ARIMKHRDNYV HJWX® W ¥ S H FPLR QE WARRURQ@ J1 R LIVORSG FERW O XW LR Q

S O DSHHU &/ DMWWPR G B S RGM) HMBROQREBHV
2 XDF W LY UMRVRIENOBBLRG R X UOHVV

, @ LDHYW @ F U HTRWPLRLIMER-OOM U R DR €& QWRDIUDDWY L ¥ & WKW

GHYHORSRB®D QDO DMRER D V X RAK HPG BRC KEMWXER z v + R- Q F LISHEHWG F R B\GWHGD U Il B K VOIQMBIKHA HHE R P S OIDIRPW
W KDRH RX'GHEB X JK P\RY DUERKYP § BRGKRMSMWRH ® s Q QHLIKER X BRYUQ GHIHIGMKD W

DQG PsLQ 7KH LQF UHB®XME KEXVLQHFRYMHUDY HDW R

W IDHG G [RVB URRGSX\FHIREIU R G YR QRGN IHR O GHUWR FEROHDIDUE R

LRQURB G B UQAKL KK Q REH H@® F O XGWHED O F X ODMWLLRREN DN « | v waypii R XSS RIFRDN DIGRNW HIQIYD O R QPG WDWR U L R
FKHPLFDOLP DUQBO ¥BW Q L WKRHDW HRMOWK HORDWGIIW VD G 33 b ) WM O DBH R US U H YL RO DD
LVRSDRSRWR QK @& WH KHLYIHK R GRR Q FHIBHY LSQ) R GX\FHIGV

W Kl R XBDMRUR G XIBW L @ RVULGMRIH R Q V LIVOWEGH QHVEF WVLUYIDIRON
FKDQJHV

* U R XV G
,Q QRQGHKPBERHDLRBDQNQYLURSBRERIBDRFLGAGR
IRQRHR XD F L &V WAKHAR 0 W& FRW WHWBNRH IDWH. WREBX LOGLQJV  HQY L URQPMQEGIBARRIDT XL UH G
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28562&,(7%5(63216,%,/$B352%&+

)22 1$67(

7 KHU RK S HUDRB S D EWHGEG L F B HRYJR BHK E V L & DDBBHFHWERI G2 XEID W N B IUBU RHSLLGRAR VGEWM Q H I L W V

T X H VWHKRCQEF R Q W QLEFVORUERY XGV B DRV VIL@ & BIR WZ DWIK R Q V

Y D U VRXOASLUFRHY IUGHVIS R CRALDEDSHW K@ | HWLHQI®D U W ZROH@D U /RFROHJ LEXQDRX 2 V@&H Q B/UDRK D/RHRQ DLIFUMNRH O/ i MY
U H Q HIZ\F@JIV HFRIQOABLRD B W R P R WL (W FIHO HORWH K (B IUFRHYZLIGR-WU VXSSOLHUV

KLJKQY RODYHIBN KR G W KHKL Y KND B R SRY @® L WIMRWGXHAK (P SORVHBL®KGWUFRQFHU Q

Z D VIMIGP S URF FH\ FIDQ RIQ WK K RAX\E 5 B DIRQR RTGK HDOWR KM L U § @iz L PHIMWIEH D L U P I3 UREZRIP S B OV F D U \

HQ YL UR WRHFQ VGROF LIHWELGFO@ R IYEDD/E ¥ K D @K KID B Q i )
LPPHG PH\IN RN O FFEWD V L O\D 0 B-ZYLHIUBS O RARHHINKIH P V HIOLYWH V SYHHQHL‘;SU?_F\',EV\THHRHKDUHRWBSE&HWKHHD\NHQDUVO
U H G XZFDA/EWW KAHU DARL U Vi B DER00 R U W X ETHAIHROVE OV IRR Q WL IQLX\H
S U D FOWW R/ KkiH D BRVXY WD Q BI)WR/U FHEEH L Q ¥V V®MYHEG XS0 O H G / K HR REH O LWIRBHHLEWH) H VIKHRIDBH R D VS H HFQ\D \E KWW
SR U W IKFS@\D WDIDH L O V@ DW H G H D W\RH F\FB A S RV WH\GIDQESH R LIEWOQGHUVWRRG

7 KHD F LIPOLQADUIBFR B IPLGIW K H UBM W D N HICRIDB SIWR Y B RGR M/ V
7KIRSWERRQER S U R P EWHHPGE O RIHHIHU H V HADMION RYWHRRHIBU v D W L VO B RW BRIGRIWK/H U YSLUFRIWL G H G
KHD OWRGHD P H ALIDWBINRQ F UM D B RVLKGH VW D & LEXQCR & K D U IDVW BVEE Y HRMJ L) B B IQWHHG X O BILYF O K BN B ORMW KEHH QR L W

$SRVLLPISYREIH OO BWRQHIP S O R B\WM KMJ MBI UR-R WDHD H @AW H D @V V R FIRWWGHR/DE@ERES H U B W I/FRBE 0 WGAHV R EEE D VW U
DIWHURWRQ N IDMHWW U HEHFIDZDWAN IDHMK R UW H U W KIHORAV K H D RW K Q RIVLKAH2Z $ F\D 1 B BXVWH U U

$ M FROR B SHERU P WALENRDW KiHP S O RO H BVKHE O/HI/IVWHRD W 7 K R W R KD O GRH R BZEDW W M/ KIHI B WD Ll R R Y HUHW \SRIF R O O EHL Q J
$QLP SORFQH O D W IERIQWZHHLIPERO R LHHL D F U HORWHYG. VIQDBOKMWV R D Q L PIDAEA V S R [DVDLUGEEX N W D REIREHBMA O HRVDIQWR X S

RS'S R UMBHGI\WAEXQ M KEHR SO H
$W/ KRS  DVW X 0B WD X QWRH DWW KR RRQIZQVR RP LQ

W RID IGQ QR QH D

7TKHXQLYXPOSEIPDRJI L Q HHWLYQ BRMRWRIE HV S REDMW FGINYL FH
SURYLGHU
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2876285&,1*

0O R\RW K/H WRY HRXWGY 8 XU AAMHRRMW L WK B UMD WQ SHV

,QPDQXIDFWXRHXEJD V V HPENHHP\E H GIGHO. RGL G\HR W IRPYE HR XWV REABRH W R E QL GOS8 R @ XAS\H RIR G P Ul ibRMVIGH. VIRH V
VXEFRQWSPDERMHRIGIR X S

Y)RE ' GHSH QRGNS H FLD MRVWHKIHH T X WABKE F R Q W D DG W RGIXUHIRIGIE © \$ O ¥ P RVBHFX V W RALNUBEDF R WERLKRIZ. R U J D Q LR D WAHR
KRPH ZRUNLQJ

&XUWMNERRQ WDIDFFMRRAE RN Q \B OWWR PHX E V L & DIDUELREW M BV 8 B R B MG X GHRRP SOW K T X L UHPGIIlNRADO W\ Q 8 P S GRRHUHN L Q
FRQ G DVQMBRSEHW HIQH & U R\D\W B Q @HDIIMGE @LIGHH. UW LOHYCHDL R Q

5(/$7,216, 7+ 7+(/2&%/(19,5210(17
7KHFRQRPS RPWK H R XRESHW R WD R O XRAPDIABNRY IR H D NRBRIZRE X F W ISKQ FKDRHVGIRSZ V

7 K HADH @ S Z DVUCH QGW H U DWFLKEIRVIHAX H EGSEK® F KROPRHP\S R QUARDRYW H U B D RWWREDIDSOH QRIDKDHDR KR P S R QUARRRRKY XX S @K H V]
W U AR ER® W. QKR

*HQH VB B DNRKIH F WD QR RED@X | D REPWELERG K RW SR G H Q@MMHEKWIFRAD L BRQ F H QW V DIMERGHW? K U LIEADP S R VWIREYGRHRE D
V X SBIOD D YAR/IR X J K W HM R/BIUFXQAXY D LODE O H
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5(/$7,216,7+67$.(+2/'(5681' 62&,$/:25.6

6RPHURNQWEWQWR U ERIG L YV D BRH-RIQWVY G X VWRIOMWHGHRDLY $ & 7 DIOWIRS S\ K R/ X O KX Y VD RVAIRE B EW KMURDESHGR XQGDWLRQ

0OWDO®,XMILH HP SO KGR Y HRRRWVG P FRWISW Q LH V
VFLHE@EWRGMEWXKSHURVSDF@RP S DYYER FER G VA ¥AXS FW LR GRPHXEVL ¥ XEHMHNMDREW UR F HRWQ R YVEFHOBEVHKRZHG

/R I H P B R/G KFDRAD OHFHVRW KHR Q V W B K RWYIR@D GRIGMW U X EW FPE L VERSHEWR RLRO0Q € H @ BRI IH B A SCHQ W U H SV VRIFLD WL R
D QIGH O SIS0 RWHRHQKGR X V(T@\IH Z B HWNKGH 35,8 7 F5H P E H IRMKK B %0 X V L QBIVBDHI/O LLRMARG! UW KPR WX O Q HAKIBERHI 8 3 RRCP D Q
80 L WHIW FR@ERO S DFEWK P IQ J BQW KHO Y L U RV FRHHQWIE X v W & @ D © RIEH B OWIHVIR X BN QWRD NMK B D L 0 BEVGWID NHKR O G +

HP SO RXB URXD G ULSD 6 Q0 7 O RX Q DRI J O (D KK L WXV G Z R U NAGRHUHH J WIRQDIIHE W/ KKHR P H O BSEVR S@UHHILWI L DXZADW R
&RDFKVRFLDWLRQ IRVWHKB FOR® L RQEHORS30 H

7 KHU R B SK/RWR RIGI O W IBIRQY'W V H A E D WQ R @D BIXEKLAEgY * U RBEWE BQ@ DM KR LRA
SDUWLIFQE S D MRV KYQMIDHRQE R1 VAWEBRWKUSPBW QHUVKLS o b ywy rRXY7HTX L SERQMWBN EKRRORK OB H®S DWLVIDFW R

,QUDQF&7 M RXD VLJIDED UW QIHIUMKHEHW P D MRR&X F D W L R Q@ P BRHRR P S XX\&B QBX Q QR@Y H\S X SWBRWY WX DM DDUQE B

HV WD E O LV*KUFDHERBNRI A RO HOM Q$IOEL &DH @ DIXQ MHIUR O R XV H S D U HQW R 6 LREW HRQP RERIGVIFKRIRICO GUH Q

% XVLQHRKRRROD6((,+7THOHFWUR WOIF KW URIEFE/UD XMDQEV Y ,QYRO YRVPHIRMVXSSRERWES®RBLREPLVD G Y QRE WIKERXQ KRR C
WHOHFRPPXQ6 HD@IRMHHLEP IRQ H\6 $D S S OE HIERE@ R X O B)XQ\GH | L Q GALKQHL IDWARE 1 RX/D U RVGEYRUD\O HXQWHL JKER KDRRR G \Q W

,6$(DHUR QEXB/DFN ) L Q D & R QIMOUMRKWWHRAPAWIRG LDW LR QV

$&7 U RROVRS SWHWOSR X Q G DWISERUISFRI/HKIL EWVRU R YOLRAH) W HIAPRSUE 7 (§ J L Q HSHHULYQZIXHOM LMAAS D U W@ H 8 LSIBIR J U D PRIDEK H G
VXS IR MRAAVT XROIB R U WRWQW WE B @ WZHKHRUQGK H P VIHIR RIBDRQ FLP @K Q ) R XD GIIRWH R B O RBWW KOO REWQY LW LHV
V W UEDR. WH/WIKQAIRSHR V V IRERLEOV. RVQIIDARWY Q /REKAHY R& KD L DRBEQ

&(2KDEHQHVREHHIS QLY HBX QWG WU WQURIY HDVQLR G &7, $ 2SHQRW B FKQ RE R WHFIDRL | REFDZI\Q L \ [RDKHR WP\D UJD QGO
FRQW WL E X W EX G REWY R Q G D MVENR®U M WH § D U WWIRNGBDUW  XQGHUSUHYLABRYHG

RIWKH KRODRUWKHS ¥R X Q G DRMVRIQGEA RWQBRBKD QPHYID@I ' 6HOHRVRXREYJUD G RPDWRIGNFK L WRPRIVRIQY DW LR Q

RS SRUWHLQKWKRFFX R O DARVROESHIS R X QWU H S UBERRIMBDWU oo\ \ ISQUIR K K D QFEH\Q GIISQUR | HW Y D@V K RWWDLOLQJ
HQWUH S U8 QUM DAL G DIDWHROW H & X O FOOVCHODHOM HG LV F L 'S QL 3P, PO G QQER PR X O LB DSILFRIDURDWISRARI® V V L R Q V
7,00V VR FWERYREQVP Y V VI Q@K KN H\W Q R Y\DHNFIKYQHE & R OLCEHD@JI H V

GHV L FDL@XI D HWREWQ KILV KQIO HYIHRLAQ WV

2 QW KLHD W H U QIDRASLER QD @K D VB HEW) W H Q VRVE R O L WBIG'E K FIR
8QLYH@WKUNW DR Q GSRQ Y HUNME VU @ H[ L MRSK) L Y HRUB\KLDAD\J K D L
&KLDOQAM WEXPRHHQILQMAKRBGQLVLD
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7 K MX E V LRR QW W@ X 8 SRS B P C5W L PDAK\R @/GUHH J RRIQU Q D Q PP G G LY&Z RIDE/H D@ P E D V VRIBEDL WFOH BN Q MLIQFH WKRD O

*RYHU®RMQ WREEB R Q V\R KHQYR YRIMMEHR @ P D\DIGR S U RYK 1B JR W KLWR MW RWR PTRAVQH P DIVBIQ L U DQER RYWEKD M ARQRRL O H

FLUF X P \L\§ B QRFHI AV X O/RVQAVB Y UDLDEZQU HEHRKKE O Q HR Y E/HIDOWR D V WADH Q BN KRRUZR WH RW
GDRWGLVF XY VWRDHLUQIGYW W RZ WA H Q M X EIURA J D ELDAHHEG
R QV K H R Bl FCKWV KPHD U HQ@DHY L U RV I FHKQQRRQOBRAIMH BV KHHD QI GH O D W
SUR I H\DVE®QDG HY KW HYQREK IOMWX U H

$&7,$0( RXUHUPBRE VL GDBBIG R Q DWRKRV VR F 2D W) R@G
-X JH Q G KIROHSL KA K O K. ODBQUGRIQS B R BIOW K U I DQIDEZW O O
DW KSID U DQWS P L ONRX'S S\RKUBNDKGH @ 8 HLRWG/RV U RVERR\E I W/ IK H L
VLWXDWLRQ

)L Q DERA\6H V W HRPXEIS D QU XKV L G X B 8 RUREHBIEU T X I YIMRHFQ O W
ZKLG K Y HSTRG/5 D\ CALIBWHL Y H

$ELILOERENEDWRRLDPPH

7KWW D @WS$X. S5 DEVH ISQRW K I F X ERWHRDAM/NOHP E L \8 DBXVLE\H Q
W KLW D U WERSDF R P SD GRS R O RIOLH WK WHOWF R Q RVIRXED Q G
UXOKBLPWRQ DERBIOW K G XPREGVOR WP RIHED VDLQB GHSHQG
W KEXIVW L INDRAHL U RVH PLO/ANQ QD V Iy QERXFENDNU B H) MSMRARDAHE L W O H
H[SHMWNRHG

) D F L C5LDWJ IDQRED N.IMVD W\RJI M W R QUGH P RXKIHH O FK D L U

% H H F K D WGIIH.DERORIQ Q WWAWKNY D JG DG G
3UR WA Y L U REHYH Q W R UHHF R Q R\PKLIB G H WRIRRGDH O VOIR Z
PDLQW H R UMJE3E D S WERIEIOHN\ISFORIK \V GED O EL O L W\

YURW KRX WY ETR J L Q HEFHHILYKIPEV R Y +t &:HET L VDIG Y MFHHF K Q L
6 HMSL QV Kb 7 (R J L Q HFHIULYQAIK EH V L &/ KB X EPWRLIRUE P H G vV X S TRAUGNQ D\PIR @ DEEW S U R GAXKEHUBVUR W R\ S B H V SWKW¥RIX V X D
V H O HFW/BBWEXIDWVHK 7 HF K Q RHDIRG L/GIN VAKX L FIR U U H WA\SIR IQIB \E L U F X P WWWHIHIBNMR/G R BW Y H ORQHREN IGLIS HU LB Q BB Q8R 7, $
L QG X VW (SIKIDWIGMER WHIR QXA MW DL\ U REFONVRHHR'S O H P HIQM H@ J L Q FHHWLYQ IFMIRP S UWR K IHWP\RVEIHAPGE WL DLK)S ULRYY D O
SURJUDIPLPFHW R X U WKW U H Q YW/ KX V@ JSLH D @/FKHH F R V\ VRAT H P
HQW UH S UDHQDGAD R RWHAVEQ R WLMY\R UWRW Y H G DW MHEHIVWMK K 8 V
LQQR YHDQWLY H S U H BRI \WNEHXE) LXK DR B Y IDFF HWRQWHUQDWLRQDO
RS SR U WKQIRK D KbV
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)$,535%&7,&(HB1" 7%;(9%6,21

Q WKHRRSRIDEHONL FRURDDWBQRG H K DD\ OWEIOHRZHHEE 7 L9 R F\N VIHOW H U B ORI ER P S R @ DR RUFIR P SUHR GVXKFDIVY
(OVUDEZQEQUBXNG WERD MVKEH D U HROW RN VXL | RHUPAS O R\ H N X E V H TEKHX @ MEGMW KHHQFEX V W R BM KELVVW ¥ H R R B HWROHH TX LUH P H Q \
ZKRUH SR WMEH R KR U U X7XWLLRDE Q RQU DPE W HAESIMREF H V V L B® W D EVOHLRAK KEGY/U SERW KPHD Q X | D R W XHHDS3W R GOKAEHHL.SQJR D FW LY F
WEROOR MBS O R KHWR XL.SHOWH R Q IXWR GVRIRAE IR WG L Q IRLUWKE DERPOMNVIIIHVWLRQV

FUH O HP FREBWB W WH/XWBRZ R Q R1L UHVW
[DVQIARKO H P HRB HILERRH QN Q RLIGAMH L WUKH V S\WAFTALY D VILVRICR K BXGR WVHAE M R & & I9VRD DIQI\D F L @ W L H V

$* L | SIR/QZIDAK R GROMIG W K U R X\JHKKHRRONS F R X Q R/QVIKNHEKD YE@D F NIOHUNRR S H QIHFEL @ QW Q EEVHMVDZ H HRQ G
WEH Y H GBS G WHER DRWR G XOFQAGD RV DUTEW VR @ B H V V H U
7 K&R RIF R Q GXIRMI Rit W IORFRIKLVWONERREHRISGDWHG £ R ywp L2D U QOGN IMRD VWK HRIXBR P S H MR/ Yl RDOKURIQIEG! U
IROORBU®FEWQUKM\DH D LRWEEBRXSHEWKWNSY 277 DF WDk B B Do J L VFOERW LRIS)L @ D EDRWRIL IHEIR P S DIOD I
HO WKH JURXS FRPPLWPHQWYV R 11V R/RAUDAVK$HY R RIWHE H R XESOAL K BRYQ/D B\ORHHIGH [RP DRIYR MRE V

&R Q F HW RIH@ I XUDHWRIDHHH DIDQVGR | RWR Q V X 8 H R 8XHFWH/E R s H/ HURMEB P DE R A BLWWKISG RWKEHK QU Q M VW @B Q LU DRAL V
W K R OSIVAX E MAHRE YWD | HAR Q F IDQEAKLEP S U R Y R RJHHQY\EI R BWK H D O W KRRXQRX VW RIPHHTUVHWV RBHUER G XIFQVX. @ VHFID R BIRE QU R X S

HQ Y L U FS@RIMNQMRX KOHMHRNGR R E LRIIRRIBQEHR SO H P D Q D J HER-HOQ W RVIBIUR P S DUDRIOAA V HXMABIRGI B S O R \W H QEMQ GQ J
L QY H VWFXIHSG\RHIIHR QIRBMAR Y LG H V

$&7,50WWFBID O R CHBD VRIGES 6 U RZ KWEAK @/ X E/RVRI@ OHS GHDAD X H
RHDFRPS D& WD UHED VRI@ KIS H U DFQLYRLQIIRTMPRAHD IV Q V VKW L R Q
ORFRWQRQ QIHERPRPUFXPVWDQFHYV

5(63216,%%$&7,9,7,$8352$&+

7$:2120< (/,*,%M&7,9,7,(6

7KHD[R QRHPIX OPM/K ROR SIQR@Y 5HIXABWLRQSXEORKHGEH KDVHILR®GFLH & DNIWVERMF R Q R P WHLY QUAHL IFIKFULLPERAW L D
T X D O W KIHOR O RV K F IV@DQ EIRBARHFRHNV K H\KHHW H F K\QH_ @ BAROWAL\SRKOHH. IRLQM ZERH O HD B RN & K U R SIRIP@ L V (BLIRNE O ROK$IFU L OD Q G
-X 0O\ 7K@ LRDF W LKYDEVHIFHRWP S E DRIFEX RIQLP BIF U R \OHHFMA RRIRANHQD QR G L WHUFW Q KIRWKPLHY/ \LIGRKBY. Q 2 (&'

7 K H. UWZGRH O H DB WNDION R R Q R P WH.W KRIDIEDR\Q W U L EQ M WRRIKMENWCH R\W O Y. FFEX\D 8 1AV L TOQBEG R GWMROLFFK\Y B REPR DHSHD D QR W G
D QWK R X QW @ MRR) F P R Q \U R W KBD [ R QRHPI X OIODWURIQD 6 BV V L\ L\ IWWKRIRAR X B GOWBIF R P P & Q Q J KFOLIHY H WNB® ) @ W R NDHOFGN V/
FRQ G MVKIDRAQVRKZH O HFRRIQ® P WHRWHRIVRMXE V WEIRY\L\F B BIFVE O L DPOIMEKIQ YLURQPHQW

7 KB F W LOY IL\EWAHRED [ R QR-PAX OIDWHD WERKD H O L J IKEHOY FHW LFYR. QWL WERE MW RHIAP LV \DLGRGD WHSIR W FGRAL P[5 O R §VHHERFYD U BRRRONV $W X G W
W ISH U F HROMOD. ITHFEAOLRYD. @/ U B Q L D RWGMREHHOD VRILMAR S B B\ L FEBW € J H
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&R P S DROOBW SIRKJHVCRIUHH Y HEGHS KD Q0GB (O L QUMRIIGID W M/ L Y H W RVIREHH | L QX WHRRIGS 3 0 Q@B (GHFODUHG

&$3(D GG LW B Q VIQERD W DRV \/ B BVENY FROLGDLFEADLEY X. WAL @SB ULL@RGH V BVHLIRRQDG H S U H DLPIRW MRX@IBQU HR @ ()8 D; & L BOFFEQV F D SA-
UH O D/RH QHDQEHKY HORSPHQW

, Q $&71.% H QWK HLBHHEDIFBAOLBYQY YWADAMWH IRWUIEIBD V. FFEW @ I MV L RIEWIIHEFR\RIY KR V. M\VVHKERH O H D BIMKHIBU K YEHHQO R Z

0D QX 1DFVOAXNCGAIWWDHIXID FW XULQJ

0D Q X | DFF MWEXRKD LEIDHVD BEEDEN.SAOFINQISF F X P XIGRWWW R QW\S R WIMBRG D UIWQ BYWW\R D QRBW K € G X ¥ B/SJQ DRIDDADAR QF WEKWSHFRW BRI H
E D WDV MRIDYWIAH B D IV WHED V LIPSO H F WRIRRS RL.GHHOFVROHL QG REDONWHULHYV

OLFURPRXV DQ@ M\ V

2OV KBS X IX VWS &7 )P WHRHZ R ZIK & H B D IFRVLVR FRVUN NB/WZ Y. MVKO-D X R BEHEX VL GHGY ARV FGRP REL O
S D U WW KRG B WL VWLDANMEH\ G OFHL NHDVE WL WIKWURIS RUBWV K QW W J B R DINGEWWBIQ BX U FDSHQ F U HFDYH QU O

SHUDULYEHQRY QS H FIQ WHH U RRDRASLHFELINE IYWHE R DMWY IVDYOL & MGK I D Q QN ECRE LSOLDNFVQVE ISR J L W
Q H HRXW HDLQ/G HPHD\@ D DHOW W H

$\D @ T X L SPPIH@X\ D B & K<RHID@XAIHH | RW D U W KILDQ N OKN. JRRP SHRAD.QQ QB O XGLQJ
VS H U D BDQ\WHGHHP/ L BI@ B H E BEDAE W D IQYMGHFOBRQRIDH FW L Y L W\
, VO\R E Q G X VOV U DIY OV KPRHAAWUISHHHY R PTRVD IDMWAY Q G D U G V

JWWQRZ KRHZUVRQDOER WMRKRWRRHG V
,WD\J LD QRA\S DIRIWYQ RYDWLRQ

SRZHY LEXFQQHVYV

7KHUR RW&7 , DO W LR @HICHVE WIIR PO 8 BVEK H R X\BHORK Q RIORI U WREMOHFWURQLFV
L'\Q FO® S D VIDIGAK HVXHD ODLWEHH HINSIDAU D QKRR XH-5WD RORA W Y V S RIDS/S. EWIRF K
HQY L URIQPHHWD O

$\DO H D B K @R FHR'W L SPRBIQ@XN D B @SURBRIFHKIL DY 1S HOALVMHRID Y L U R @ WHKEHD U W
R$&7,DO W LYQSAIRHFH V V HV

(PEHGSRIBHOHFW GRIGLIFD@VREB[SHZWLFRU U H QFRQEBV H F K\ONLIEGWO W R
$&7,$OOXHV

&RQVHTE&AQWEH Y H Q RAY'S 8 IDW URMKHK RR® E FRD ILRAD G O H ¥ W K LAFDMAX AW H P
E D W BVIHWR\DHLD. J H/A M GDWDBR ZHRIQ Y HUV LR Q
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7KH UHY HROWX@H%6 D WIMNFFUAMBW H V H @ $/&1G § &Y H Q X H

Y &$30QPRXQMHGRWKHR X&SK3V;
Y 23(UHSUHVHQRWHH R X23Q V

(QHUVWVMWDOQVPOGERRW IRHEXMHAVRQL F L W\

6 PDUWFWIGY LW\

([D P SR®H H F$IORNG GIFSFF FLWD QLD
, Q Q R YWD WMRIBIP DUMAGBRRR R U GILQUHEMI R G YORJABR @ X PSWLR Q

,GDUW @HWKKBENER A F LS B QLLRHQ
6PDUML@ XDDAaP YO (
$& 7| ¥BKDBBHRGXFQARRY X RISHWXKR@W RFE@WHD JHPHQ W

7KH UHYHRQWEH{QHDEFVWUMBWMVHGBWHKBR XSHOWH Q X H

Y 7K&$3UHODRWHIBWUMBWMYVHRWHKHBRXSIONHVWPHQWYV
Y 23(UHSUHVH®WH BR XSSHU B V8 H@QN HV
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121 (/,*,%/3(63216,%%&7,9,7,(6
& H U WO W LY UMARVIDYR Q R P \Z H O IKILZAREE X U BIOQ WE R QGLLWRIZRIZHAD Q WRG H \EH@VRRZFRAW KOHF W LY. W MBS K H R W SKODADH
SRV IHVQLYYLH R R Ri FQLVDEEDF W

, &DQ

$&719P DMRW H U O DA IGFBE BIGNG-HIEH F R LIRS S SWIRIRY @ G WPDLY X | D AR R G PRERLPIPGH Y A K DIQ G V

PDQXIDREBXUHRENBPRGNVNYKWLFRKY RWDWHK DPQA O HROMHRQ AL EM PO Q X1 D EW X UWHRBT XL K N VYIK L FIORH V
L &SDQDUWYKRKESRUMWHBIER GULYLQJ

)RDV X VW DOL@&F ROWH VBR BVQ EW H

$&7 O3S DUWEXHUGINLIQ

$&7L¥XSSRBWLEG] *1L WK WH UQRORLIFRPR@RIEHX EOR. @ b/WDH. Bl RAYHDUHDOMR DG ZD\V

&R Q Q WRWIDEG\T @ DVIEK D UD R@U V F K B WY IDH. H BRAD W WD VW R Q Q H B 1P Q/X | D RMSKILLIDWY
FLUERDWQE®) W H \WMKRNHND L W V

.808/86

XPXQRRNV KM D WIKVR KBS , Q & KEHRIEM HPAVEHYYHD @R\SP R VKW H QH WEBEIRRQUYKHXUPW K2Q W R
GULQ@DMWHW\V WIRRIANWREDRB U J\

7KNVVV VDHRD G VRIS O DYMAN-DIMROHR J LR/WW B @ VCSRAWREQ Y Bl U
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6800$5<2) .(<,1',&$7256

628 3568 (6
(PSORORW OW\

$VVRFLDUWH/® .H\LQGLFDWRU UHVXOW
[\YUV]LY

IPNRYUV]LY
U\TILV IO V\ WY HP WPLBYNL Y HONLLH K J VWU H Y

$SWWUDFWLYHQHVV

$VVRFLDWH/® .H\LQGLFDWRU UHVXOW
OLHKJWPLHIYUK
WLYJLUYHMNLT HSIW SV LLZ
WLYJLUVHANITLW UO)MVHYXNMPYLJI[VYZ
OLIY\P[TKRNIMPJ\S[® WLYJLUVHANTLYUOTHUHNLTIWITP[[LLZ
WLYJLUVRMNALU LUWRAKYHJI[Z

# °"LHYZ # °"LHYZ
IYLHRKWVM[HMMN L IL["LLU HUK "LHYZ  IL[ALLU HUK "LHYZ
% "LHYZ % "LHYZ
(P S O R\HHBODQER | HW\
$VVRFLDWH® .H\LQGLFDWRU UHVXOW
MY LX\LRUJKYMIIPKLR[BVZY YR KWNZ
(JIJPKLU[Z ZLILYPHMMJIJIPKL@P[BVZY Y R KHNZ
MY LX\LYHHMMJIIPKLP[BVZYY R KBHNZ
‘PJRULZZ U\TILYMH ¥MPBELHWLYTWSV LL
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$VVRFLDWH/®

7VSS\[PVU

*SPTHQHUNL

.H\LQGLFDWRU
X\HU[PPHZ[WYVK\JLKWYMLJIV]LY"
AHILWUZ\TWPMNT WSV LL
WYVWVYPRNZPY LI JSLK
LULYNWUZ\TW[PVU
LULYNUZ\TW PANT W S VWILY. H Y
NYLLUONWHRTPZZPAMISH[NLKILYNUZ\TW[PVU

UHVXOW
[VUULZ
T "LHY

f4>0
fR>0
[VUULew. X
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[V[HS![VUULZ m
T "LHY m
m
f4>0 m
fR>0 m
[VUuUtLteaw. X m
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5(3257)21(2) 7+(67$7872%8"',7256'(6,*1$7("'$1,1'(3(1'(17
7+,5'3$57<21 7+(&2162/,'$7('121 ),1$1&,$3(5)250$1&(
67$7(0(1L717+(0$1%$*(0(175(3257

7RV KHQ HWHIOV L Q J

, QR XFUD S DIFY6 W'D WHXWE FRAR XAR P S DKGH U H LVOKZHIDHADLSAS\RIIDQW H, @ K H O i B MIWIDSMLHRSTWMUKEI R UPDW LR Q
LQGHS HOIGSIRNMQ G FF U HB\LARHESXQ GRIXPEHU  ZHKDYH

X O G H UDVDLNPHIV N & UHDAFCH) HPGGHAL v W RLLOLF-@L B O P D A R 07K HQ | R U PRIME R/QX E MHEFQK H X 6 MU IVFDRLTIRAKD F R P § © HIGHW L | L
R i [W U D STR\D BHY € &R QLR W YGVDRL B BH QDM@ AGR U DWW H D OFGF R Q R RRIZ MHBERFH D R H N HADMMBER PLHD I R U P WO R@W L Y H

H Q W BW REW GOHLLEHLVQKBIKI G H OR @ KMDIQ G HGHFHPEHU P HW KRG FERLIFAINOK P SN @ BRUN L POAMIBMW K ISIUH S D DR\SL R Q
K H U H LUCHDM SVHHRWKZENOH R U FDOME K26 VLD W H Y MADVBTRLONK @D o\Y HV H QW B MW DRV PHQ W

*URZBUVWHGMW T X L URMBPUHRQMWOHY 5 D QG R 5HV SR QRIVEKO®WWW\

WHKHH @R PHE&RGHO
7KW RRUIAUHAWRUYS RRRMLEOH

&RQFOXVLR
Q Q 6 HOHRWVYW D E\OX IWE D ® DREU HD VKBORUPDWLRQ

% D VRH® ISH) R F HESHKWIIRYD W HRAW\WY KOH. D W XNEHRFSRIXAR UMWNHUF WL R Q 3UHS DWW H®HABDRW B IDVQ K BOEGH J X QAW R UU HO@ AQBRVG/L Q J
W KLWVS B QWK I | R U FR\W D@ W K BRR PWIR XDJW W MVQKKERAR YN/ R SUHVHQ@WXAANRIQP RGWBW G HV FURBWRHRIGQWUD |UQDV®MWLDO
E H O WHWHIFHR Q V R @QLRED W YGVDAIB@RSQW V H @W HREU B IDWY K Hi SUHVH QW R W/IDARSHVFH @/ LW R MNANDNMVE KRKK W F R WHKSRID L F L H V
DSSOI.UF!—D]E(@FHP-IWRUND—ICE\MF@M\QIRUPWWIIDPDQKRD‘@F\‘S\MHVHQWH@QFONGSQUHRUP@@EWWWM|RUMNWWLROH
IDLIWDRFRUBGIDYWQKKLGHDOQ @ W HUBIVZO FW V 5HIXODSWLRQ WERB[RQRPAXODWLRQ

3UHSD RMWYHRQ | L QDWQEFWMB® HQ W ,PSOHPHQWHR Q®YOHRQD R U & BI\W MRREM\H S DRIV MALIRQ PDWLR
W KLDVW/HWHRPAD W IR UV B @ D Z\KHHRABKMAR) DRKKEU U R U
7TKBEVHRPARPPROQMHGEG QHDP PIOYWH B IUVWDIPHRRWN. JQLILFDQW

ERGRIHVW D EDUYKWBR HMKE UDZR Y D OXQBHD VWK | R U P D WLKS6tYW D W HPSHOHED\D 8 &ON KGR WDV \GOHEDE QRIW ERQ@M GR XV O\
DOOIRDWL | |HEXMAY HS WIBE QXU WP Q WU KRMLYI | HFRW SD U DE%Q\%@’P&Q\RWE}BWDMM/@RWRMMQQWBESH/Q@D@\M/\

E H W ZH{H/D QREYHAL P H
&ROVHT VHG@IGW P DWH BEE HU H 060 & O G H U VR RRDUGEKK H 2 QY D \RIRAAR LRXUH V'S R @ WIS FORWENEH S W H DOYILRDW MXGU D Q F H

* X L G H O/ IKGEHANGD H PRIDIALYS KS-U H V 1 QMGG WR B IGIW XBRPK H ~ R QF RQ/LRQ

HQ WU MAOWNHEHG 7KRARPSORMMGHYDWHAPWRMHTXLURBHQYWNOH RIWKH
)UH @RK P HE&R GDBIO

&2)5$®FFUHGLWYWHRWRRQ DYDLORBRIYVXOWEELZRFRIUDF U
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7KHD L U @ MWK V W RUQLIFQIL R 0P D MMRRID[OV U D SRIDAWLBE G HD QQWBHVR X UFHV
DFFRUBDWEWI FOH ,DQ@®WHKHH@RKL PHERRIGIAOQFHUQ

193
2 XDR GN M B RVQKIHS H R LSHHR SBBV R Q G XEFWHIERF ®f P E HIQ G
D F WA GRMMER ORFW F R DI 0 WENHESH U | R UIPOGLFRIGNHRHD U

ULVNYV R ® © $SULRYBWRIHLRBRSS U R | WZFRUNHHN V

0D QD J HPHDQIMDW W K RARH\GHSE YDWAS R U PIDW KFERIFRE® S U R P LWl Q W H DGR BB S B WS RIRWU HS B/SMOIW HP HQ W

RAWQGHSHQGHQFH 1D W R QWBF RBRXZR UN

, WQ FRWUH V'S R QURREPLFCRL.QWY ‘HS O D Q@S U | RRTERGNRG G WHORY HZIXWH DML G H QW KITPVR &/ H U L
7 K # Q W EW PG\D ZID QRRMKOHSLS O LG 1B JEITING H J X ODIWTR(W U HRoH A Y V W DRVHERH R WHZIDW L RERD\L V H

SDUWMFEGR UBO BYRY HBUGEU WL RGI JIXOUWLRQ ~ WKH .y E Y 0 MHWHEHR LD U RIXHAG VRI® XSJU R | H VWX & QHIFEW QWL FLRH Q
7D [R QRHPI X O DWHIBRIGBAKR/F D OBIZQIEQ W L F FUQUBIEVRRED G R pE 6 MRRIXAL P DWYIGERQF® XV L R O
OHJLVODWLRQ

7KHDLURMNGA VFORVR VIIRMBG W LRBHHIXODLRQ WKH H K D YOHR WMHGF W LR D B QR QR OIX@ W RS FR Q V R (DL®KIAL
7D[RQRPAXODWLRQ S UL QWIL\EDD
7KFRP S OR B QR &X@EM U YZLLAMIKDIS S O IUAFDIXKOWM W LR Q V :HDVV HWWHGE W R B/IKEHL WK A/ IKD. G HOLLD KW SWRRAWIH O H Y D
FRP SO HWH@QUHVEXOVDEXD IGW\U V W DLOBEMBHR QO LL\GRHLLODB/X LV
5HJ X0 BWRYLYQBRS/O LFDE B VX IRED®F H EHSYWDFWKHABMSURSULDWH
HSHU | RROBEREENH V F B HEOHREF F R U BIDWPHSH) R Y IRBLLRIQBF O H V ‘HYHUWKW&HFOD FRWHRB B0 WHIRWIR U SR YRR |
D QI® O O RILHHH @R P H & RIGMESH) R | H \OKLIG@WE BMEIHHQFK  SUWLFOH =~ FRQFHURANIIGO Y L URRD W @N BD W/ KH VS HF
, Q V WRBWKDWAXG R W\R B 8 DYDW HRHRRO AL VD BERPSWHO DARL Q J | RIUXP D QIB@MEKIHIBID FRWW DSMEBIF@ VLR Q
W KHLQYJ D J HDRGHEDWVH U 6 I WY QRRIEDDMGK URQ B BIH P HQ W V "HY H U W KBBM D W S B R INE B VR U RBIW ORMEBEWEL FOH |,
RW K HH Q@R P H&RIGHHOH U H O HZY. MKW S\HFISHU L Q B L SRQDG
,QGHSHD®IRPFPERWWURO LQFOXKHNHESO LF QI 96D QRWHIFEQY HRNHLKD | R U RIHW XR Q
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81,9(56$7,675$72280(17




6867%$,1$%(0(/230(17

"HF R QV B & WXRH/@W DERR Q G X DWHIE @ U IGERU ) RW KUHHS H U | R ULRDGLFBIDIRGR B M D Q WR XWDFRIRZENA/R Q V L\G R U H G

Y DVVMMSH R PHMYGERG H @QWEBR Q IWWHSPU L QB L ¥O8MOH O @V K H ERVIRR VWS R IDVEGIW H Q\DIEG H QBH.PISO HPHQWHG
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) D Q ®R X OB} \RMD LEGIVEYA TF W \Q H U 0D W K HHX 8 VW Q H U

5HVSHRWXPDQLJKVOW KIt J KOWD L @ R WU X SIOMLBRB{YDVLRQ
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>HZ[THUHNLTLIWH Z\YHUKLZ\S[Z
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AYUVILY

7LYJLUWMVETLW UODVHYKNEMPYLI[VYZ
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YLX\LWIMJIJ\WH[RMURE LP[BVZY YR KBHNZ
'LILYRMIJI\WH[RMURELU[Z

S\TILWMH ¥YMPBLHWLYTWSV LL

Y HP UPVANAZLIY] L Y HONLLH K J V\ U [
JULYNVUZ\TWWPMT WSV LL
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7YVWV Y[WWD[YLI IJSLK
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UHTXHWR G R G XGHWI L RVQKUBFARHAN RVVKEFHPM B O N H V
7K HH O HP\DINGHML MIDFOW. IS b1\ WUGHH N 6 D NVAEMN KD R/IIBIX E O LRIV LR Q

8QLY I5HYDOWRDXWPLREMU R B & QWAVR Q VIV G\B KVH [LHY DWW HIWL IVINGY, D G G LYWDLLRLGR YWH U (DIFWULRRUEXDYO& QLB N U DILI@QHH Y UQWERL \RN V
RW WHW RBVH V H@\WHE DJUD S K SUHVRRIDEDWHWKDEAD BO UK BGE\Q WQMKID/ W KD YWWHK HUH I

L Q F U MVDOMBVE MQKILLW N
7KHLFNSSXQ G H UBNDINOHHRDIDD J HPQMRRAH R B\& H HLRLRQPIL MRW H H

5L VNV X @G O R B WQUKISPRWY L WD BRI X Q FR/LVB QR E EYL® L W\
LPSOKWDSSILQBOXIBH DV SMMB/0O CEMWK RWKRL WU NHOLKRRG
RWKRPFXDQBRIHASD FW
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2SHUDMIVQY

: &RPSHWLWLYHQHVV
3DQGHPLF

- &\EBWWDFN

- ,QGXWRQ@YROLGDWLRQ
OHUJHUYV

OGXVWONYDORQRNAWDO

- (QYLURQPMHGBW\
% D WOVFHAUL Y L W\

[HJ R O LQUEHIX OUDLW RIW\
S, QW H O BUHF S\HXUDVD\

[HJB® O LALGHRIX OWDLW R W
® &RPSOLDQFH

796)0030 @

2SHUDMIVQ Y

3 3XUFKDVLQJ
0D U NHHAQ VOLEERU\R F X UGB Q@R\H

2SHUDMIVQ Y

s &RPSHWLWLYHQHVV
7K H U R XISRWV B QWBGM RL W V
FRPSHWLWRUYV
5L VIHYV KKHR RW DRZDW H SURGX UHP HQ W
O HWG FOHQIBL V@ U D QFVFS\RW W

) L O D QUALLVENOY
5 )R U HH PRX DQUWN

2SHUDMIVQ Y

¢ 3XUFKDVLQJ
(QRBURG XFEBRFIRRPGRQHQW

/HJ B O LMCIEHIOX OUDLWW RI W\

3 3ROLWWBBEDOLW\

8SKHDMBRYRPIWBFPEDDJRLQV
5XVVLD

2SHUDMIVA Y

: 7DOPIR@DJIHPHQW
5HFUXLWPHEHM@M%HQRYHU

B3VAYPZR 4LKP\YPZR

*HZ LIOLOGHE WRIPLDOWARLUDKOFGH G ULXPV NIWVWR IQH U

81,9(56$%,675$72880(17

/PNOPZR

A4HQVFZR



5,6.)$&7256

'(6&5,37,22)6,*1,),&$15,6.6

23(5$7,1%5,6.6
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7 K U\L® N VRV J Q LWMH Q@ BERG QYR HH B XI\F WRIRSR Q/HREDAFWV L Y H
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0D QD JHPWM IQHEW KHR X S

K DVBRK H | XVT&E R VOS/AVRRB SRQHQ W V U H F RWMBYRNHHQDBMVIRKRINRWRL P KWUWDJHV
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ZLVDK L HZR D Q GV RV W XID@ARRD FEVD L YWHR [E@QMHLLP LWL J
7KMWM 8MW H Q \DLRR®IMIUG PSH. B U@ M WIF@ RMVD WIRD Q D J H LP S IRAVMKMHH Q Va8 ® W W R Q KDMKHEUD U R WGSHI R $@ R E L\DNLIQ@O V
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R U GMQEI0 W L FR 1S B TWLLRPIR 6 DIW RB W R B W V LUREW®S S D QREUWW RIPH U VR F X R BP® Q D W.HOH LIVQVS KPHR V W
Y X 0 Q I$ U R BG4 MU H.QRIBLIQN H U R O XBARR I/ LKQARR K/AMV D N H K R

, @ QR D WHKAD XIVGIG L IR RV@IBDF UHDWHHQ YIRQX G L Q J FRQ F HURY KORE B AL O L RVGOR S B PWEHF H S WR R RIRRCT | $
Y /RJLVIWWKIFAR QVIVQUEROD GF\RSARIMEW X E V W RQNBHRNGGLHZ0 D\ \ W KAR/P S R RBILGAW W D Q RY R IGEXQ Q IM KPHD U NEHLWID K L WK D W
LS UR G )ORAX RWRREUYHULHV PDWF&H® DARX S %R X\W GWHIY P BRDRER Q \R I\ MIQD UV WVKKHH D O W

Y $Q QF UHBR/QIF XRISHIIWWASHVR G SRAVP DRED WE RINGWRU U LY HY X O B X BGARZTRW R G XFMQR GHALHE 7 GHFLWRE G WK H
E H WM KM HEFEK V W RIPIY XIOBMLRIRIN Q G X M W UFE DGR ILIH R U J D Q RVDKAUVRVQIMVU GWHRQ W HLIMDIVVRE R U J D Q D\QUARX. B WX HH
SUR G ¥RW WRQ FKD O ®HQQ BLIQIVR @D W H B Q B 3/R ®NQRIDAG R V VIL®Q B Z VY W&

F X V W RTAKHZ SR \KEDGEY @ @ WERH W\ B 0. Y8 R G YOFRR R RMGRLIERIP SR Q H
DY D L DQUEKRH HVE X V W RWWHNVER S S R U W YWEREKMY DV QUEBV X VW L
WLP S S U RQMWKIERGS REWEN VWRPHUYV
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VSHRMMRDFRXQWU\ S U H PN KSBH/R BORM FOEH Q & WHRR P H  Z RZU FDIDEWRR WNRFR P H
&RQVHTHRYEWRWKBRXS 7TKHURKBLQWRHQWYM B DOX@WRHPWY D V XZWKH B KDHG D PW AR WGRL Q J
%%@YLURQPHQW
7TKHUVWDBPWORZGRXYLQHDWRRURGH Y HEXMBF RPEL RD W L
IDFWRUYV Y /LP LW S HRW UR®GHQ WD FKRDWERLIQ FXD®HOLQHV
Y 2YH ROW O U JHMR-QGVROLFZ GCR ZHF YELTQBX VW RIPGIGIWVR G X FW Y 7 KW D U XWVRKIREP H  Z RAMRIQ\CRNID @ D J HAMIQHR XI$IX QFWLRQV
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Y ,QFUHGBRNGWWWKHRHPHUJSOQRFX WHRPHGRIRW HD OWK

VDIHWDV)HLPI-H-I\UJGH@J:IAHWEFV

Y 2YHOR&®E || LF IGXWWR KHH DVOIW RW D V XXQ-DA D IRIHFES (ARM H V
GHJURSHGPORGHW HPIRP E B KW LV D SIDUDRAAB RKY K H U

,Q W KULL\E/ M F DUPHDZL WAEIR Y L BU LTVKAU R K B\BRH Y FWX L IO \
D QVOEIR X Q IKUHIBRIS H U DRHHAR Q RP S B BW Z D K L J WVD\Q LIVADHH

U H DNRRVQFIR Q V L GSHUURTBEHOY HREX/HH B D H G R UW @BIUK\DWD | \@& D U

W IR P S DN E WRG DASRNQHHZ L W X IDSVCLUIRVPE.\E X ® D IDQ LLA#HH RP V

ZR UNLHQNU KRIGRRPH Z RAHFARIDER P PRQD AVRLEMRP STRHIIHFW
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U D §/IS® R DFS\E B W WEBN R WHIF DALYUBHRMEH ) XODGIMRM® W H R | WHKHG WRLIRIQG X BYMBE Q E Q VAR HEUW B H R XVSVH. W XFEDDIHAE
DOW9NXOQHWBIE W IXORQ®X FWHG SURED® PRI\ D BIHYQ R Z BELA S VAWM R XESOAM D @WK H UIHWR/U
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&7* % RKBM D G XPIH PHQADR® J HAM @ WO @HEHHE YR B E QO L
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EXVLOQHNRYNEK KDREH N QR | | HFMI7$H W R PRIWEIHO HP D W

51U YD OB (7L O UG DERE D Y60 LA VRUM X U QURODMARI G 7 $F D G WRAD WEEREDI RWRE GHBIQD J HAKH.G W

FHUW L PLIAIBWIISRIG! V H QWY i vapt F U RDIOAREY I R H L J LLPIS@GH\PLHIQMS & MK KV LIIQL F H
RWHKHRKED G FRXIQOVE R WHKD QR W KiHQ J L ZIRIWBNWKGH V L J Qy iR BHDU D G M R (ROMMICU W X Y RWIRH OIS WIB S@ R\ H H V

RITLFEAW XE V L ®UHMK R FHVH/U W L LEEDEBNL\WR G5O QX 7, $
7HOHFRP @ZKH WK V W\R KEFAWDRH RW & NHWLWODAE R X Q W 7KKHDPWLK/DLDW H P S RUDRIEHREG/QPKHR O S LRREHK/YH S O R RAVHIQHV

) X U'W K HIUGGRARR KYHH QD WRKFUHHU YWOR6 R GIXGVBNU YW RIBVE H P $& BB RWR UGHUQHB URQUWRRIVK S S BB\ ORSID @ W HQ G
YHF\NFNMJK/I—SURD@LUWM‘HR(&EIFLV(BWIIIE&IXD/\QQVXLIJIR)WR—IIHVVLﬁg}BSB‘]Q-[FﬂSURDW'WLKWRm@ﬁYHUWW@WMWNLOO
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"HV F U IRIWKIHR\ON
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W LR W KAFH Q B GREXEK V W REHRHOV® QVRGA/IRK D Q@ M) H VRAOWF W KQ W L R G
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YRWUDQ VDB RAWRR QWRW HEX QU H QFFH HD/P SSXHU F KRW B\ZEH V
(XURJRQW GW QIRW LLGEBWRHOG) BE&'R UD S D HVGHB < WKRHRPSDQLH V
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5LYOM ¥ HOKL VN S5LVOMHYHQG LXPVN
"HV F U IRIWKIHR\ON "HV F U IRIWKIHRQN
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W H Q WORRIWV KWV U X B WYEEIDAM IBIDD Q&K L @ DRO VRS BERW, $ O Y D & XELLIQNX S SO 8 HRP\S MM OKGHHHF KQRORJLHV

DFW LYQ@KHYHY RV K@ @ 8 LXK VR R OBRANRQL DQUHLWIRPED UJR KW H O HP D WN XU UG WER) XRD Q X | D F WAXW RIBHHDIE Q D QEVY N O
VLW X DWKIHREB Y WORMHEH F LINVJIREPOR QWMRWIRG @ W O L WERKV. ¥ VDU H O vy W KBH MR E WDLLRHIG HXH/ RII6 W D Q(F IV U G IV WHIEY WS DW H Q W V
0 R UHRWKADDL O IDBW URHQ VHYRMRVR UL XD RFIHRIGAVDR- R Q H Q \W W oL@ K i W H U\D\W VQE ® D @3H W U RFFR P S DWQ KFEDW) BRHUWRRO LRV
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&RQVHTMDYEWRWHKBR XS &RQVHTHDYEWRWHRBRXS

3 H UV LSIR/OHXENFHB/BNVCHG/OQDRWDNDHXEL |1 L A RBIMAPEEO RMHW W RQ ¥ K HD 8 S O L FROWLFR-HEAFHHDA\DHVHRAR Q R B MARR XFUX V W RZIKHRUDWAHR
ZRURMH Y MQGH V W IRXFFHW IDREY. YW E VU 1D F MA GWKLIDR XFSDUIR QE® U H YV SIRW IGHS S U R P B BEHW KEHR P S D\@ KIEBDAQ DA K HB\RHU WRBSD IMRH/Q W V
H QUEH V 2 O/\RERRWD IQ/HLFH.IFQKQQ\L)QGDWUHRVM)GFDWXV\MR)R/\DLQ—IG/ $&7TUX OWHROHID®FHWEIEBMFXVWRPHUYV
W K H UBIGRJRHR IMRM R XPSBOUWVI L Q V

0D QD JHPMIQHEW KHR X S

0D QD J HPWM IQHEW KHR X S
$&7 Z3R UDNMW ZY. AKX S SRRIUMIX S S Q/IRHHBWNER Q G LUMITRERW W&

7KEHYDWRL W LW BUM/@GNHY K H R XGIONH U VW RHHBRKEVR WK H P D Q X | D FWWXW FDEQNSEH J R WIL\BVMY I BV KPHR VY R X DS RWVW RO H
JHR J U RSKWIBQGVMQRVEP DHOWW H W V VW DONBDG QD BB DD F H
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W K/BX' S SVOHLAHHIF QRESFS QSRUYFDRH V V
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Y QRQ FRP3OWRERH JDMARERBEBQYWUROV
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Y DV VB @SR LRW KW WYWH P ALRIPK REDLIDWLRQV
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Y @);PQ%QHMV@/ H IRANQ M IGXILHOR @ G O QW INHHUBKMW Z HOHIG ¢ ¢ 7R O GS(UFMMWGAWBSE D A\YHRO Y L Q J
Y ILUHG XWRY HU KRIBM DRV LR Q Y TXDOLRW EWHUYREBDABN G
Y W KM \VRUH F \ FO!OMNHIRENV KX\ KD X OH Y DS 'S URBDROGDXE MMADIS S O IVRADEE@GID U G V
&RQVHTHRYEWRBWHRBRXS (O H BWRIEFX FWD O L B\B WWIBDRR U U H WSRRVQ®\VE B IDRWKIHH J X O D W L R

. 1(& ZKLBKPHHEMD @ @8JU R GX@LAP & G U H WWHIRSIS U RISRUDRIW H
:KHUHIDW KTIXW D R[IL)GRY 2E D W WKHDUHHHFA O/ HF QJI\BT DWW KRJLHL\F N H(§
2l @ SURWHRW XRMFEY QI U R RHNE R R W

ODQJDQRE¥HO®W SSOLRADNH RE@® VW L J OHESX \BWMP D GAHD 1IHQ

IXWEHWLIQV , @ G G L9/& Z R H WX\R_HDD V KRKID\VQ CDALERI Y S RUQASK. I\ MINXMBDK/
$ & 7 PSH HWR/ID | W ©HDE B ZEQW IOHR PX O/ K RIRQWIHNB W OPDQ v ppQ RIOImX W RIRDWLIGR) X HY K EQ ¥
SUR G X BW ILBAMO B USBIW WHUDHY M W P E BKHDGHH X L S\SKAHGRVIHED K v SUR G RAVY MRHUSGIMOWL R Q

SR ZHDXX\R A PWLLGRI X L\WWHEZIH YWHUY R WW KEHD VIRIRIXSJU R G X FW L R.Q
V LOVRIF DQ BB K LIEEXH WYSKROYRR GOPPH U VRD.Q Y VDIMWDLQLQJ
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D O LD 1B W RFRGRUG L EWR UV

3RZHRYMQHWDMMDIHPHOW

6WDWRW W YLE BILOWHUWM USEHR D WHV

&RPSOZDWIRHG G ORFRIFH WU SRRVDAMMUHO DO FH

)$&7256+$0,*+7+$9($1,03$&717+((9(172)$7(1'(52))(5

&25325$72)),&(5203(16%$7,21

&RUS R UDFPRIRS H OVRDOHBRIIWN-R S D\ U

$SSURWE® P S H QLY QERM IQRRIE RWVS R Ul D BHEEBW K @ IR U R BI\WHWRERHRE, RDW W L F O H
/ RWHHHG@RLPHEEGHDOSRYREDORQ SD\

& RP S H QW WXR B IWBWRMAH SIRGYGL YDG RMOS D\




$87+25,6$7,24%817(',15(63(&2Z) &$3,7$/1&5($6(6

SKDRIHSL MWHD V H

6 W ARFSNABLARIO

% R QOKELOD O

3$57,&,3%$7,26+3$5(+2/'(56Y1(5%$/0((7,1*6

5(/$7(' 3$5775$16%$&7,216

6 SHFGINE GRROVDUHHPHOWY

1DWD( RR WJ X KNMVXHU
o AR PROGLWLROV
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7K UH SR@ERWU S RR D MVUHY D®UFHHS D\W KB J CHCS D U W @ H Q 2\ FWHRQ HOWDWM® JHP 8 QWRWHSHE 7* 8 R% & IRUIGU H RMQRAWD/U FK DQI® UZDW R H
WM DVWXERWR UV

&25325%$7¢29(51$1&(

2XERPSHYWNMQGHEHSWHPEHG L WIVRER U SR B B WHE R GREIL VARG DIQV\HEADE G G O MQKMINADRKY R FR PWE RFIR® S D Q ¥ BV OROLE O
FRQVXRWHRWGE B QAHENVMIZHP L G G O H R H W MR WIHHE R G A

0(0%(56+,3) 7+(%2$5'2) ',5(&725681"' *(1(5%$/0$1$*(0(17
%WRORIGUHFWRUV

211 L RHVRER IRUIGU H FDAURRMS H UR RIGH D §\D @ [ F H S DVQLERQJ GHAYF L GVLAMIDMXMR. @B R RWUID QR/RIWLLIRQRIB R WPHH P E R WARAR IRUIGU H F W R
PDEWSSRLROMHG SHDDWE&H Q HWMOWLKMIU H FAM KBS R DOQWK H G HBBIOKIH®IG 2 F W R E HUZ RL U H FUMSWWH WHKGVS LOJARHBIN H F W
RQ ODUFK IRRIRXU WHHLUWR P S OZ DWIH R Y IRSIURMIW O H VH WHR W KB H &R P H & R GBO

- L WUKH V SWRASH) L QFFE B O BIDHF$IGH V R DR\PDQERI@ @V k4R RUIGU H FVWAK R I ® WHABDRER D P6G GHR | ZR P IDQ & H RV RRWDHG PEH UV
7KRAHPERWMSK S H U YRIBHE U H WHEGRSLARD HHRAQ F OLX@ KIER WKDEDU R S RIPMPE@®R W BK Q GBWH BV WDR L @ LDIHWHOIS SO L F D
OHJLVRDMQR® U FRW ERY CHYHDYIETNE ROLE R W WE K® R B \E KUH V R @ W DA QUABEBUH S R UHDEQ HD N M &K D S VWX VW D L Q
'"HY HOR KRMHQRYFIX P HQW
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OHPEHURWKSRODRUGUHFWRUYV

1DPHDQGRVLWLRQ $JH *HQGHU 1DWLRQDO Lew DRIW URMLFH (RRIF XY UHQW

,_LI\[PTVYWVYS-MMP HWKPYLJI[VYZ
1LHU 3V\PIZ¥OHPY AW, 6

M H [ @I\ YAL 3 O 4HSL -YLUJO
1LHU -YHWUHSPZSZW\[, 6 AHSL -YLUJO

AHY PHHW K L SMUW\ [, 6 -LTHSL -YLUJO

*H[OLYPHISSHIW\[, 6 -LTHSL -YLUJO
OUKLWLUKRYIJ[VYZ

*H[OLYHEZIHTH[[H -LTHSL -YLUJO

*HYV.$LY JPH -LTHSL -YLUJO

+PYLJ[VYZ

[HUP2SIRBS" AHSL -YLUJO

3H\YH JOKH\NOVINYL HU 3 VI\IPID -LTHSL -YLUJO

-YOKRONIT AHSL -YLUJO

=®YVUR®WYPUL -LTHSL -YLUJO
+PYLJ[VYWYLZLUJROWSV LLZ

AHY[POLWPU -LTHSL -YLUJO

AHYPL 3\O\PIH)[ -LTHSL -YLUJO
/IVUVYHOHPYTHVWPYLJ[VY

7PLYWISTLSZ AHSL -YLUJO 5VMP [LKVMMMPJL

-VSSVAPUNULYHSI [P OIS KN\ KPUON.L HNWHW W Y[\O]IM P U HBPHP[H S LM YD W Y L] PNWRZ H ULJHPY S

LWV S H F M K8 KRHQ PK D @ DHEGHX UW® HQ D QHFILEPOKPHH P E H RWKK IS /L NHIRIE V H UKYHHYD O F/ R XE\GE KRHE O L J R /R \RDIRE H Y FRFR QRBL F W V

% R L WADIS S R L R Z IR Q MFUMFS W\ WHKEVG 0GR\ @ 19D U F K L Q W FAUKHRWED IV W KR O B EQ D | L G I QRVUIDIME KSRIH Y FRARWILHRIGF H V
D QLA V IWGJHDW LGBIKIRVE L O L WHHRHE 6 L JIBRW L QU R U P IEH. IRID 1

+2125%&%+«$,5081 H W KRLIF @ @HVURM U W LRVDKIBIW 154 Q B @

2Q 2FWREHW RER RUIGU H AVERSR\B Q MHIBE! FDHFAR\Q R&JOIN LLRD Qg \wy 1OHH T SRHW/REHK D L DRIBED2W KHHR Q R & IO WPADIEGD V N\M &K DIULHY/

O LNV KBIF RO VABWGEIR P S DQWRNQB U H[SHUDKBE & WHMR/P ST HP DD OF/HR H T XWE H SU W Wk @ WS U

7 KHR Q RO U  Q QWIRE B H WR 1Y B4R DEDN/Q G Y LWRWN HIDPZDWKINIRORQJ V& DQ\IED U W L RIDIVBRABH HQ WV
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2%6(59(5 Q FEWR K D EH HQ@V L J Q LEXAV/D. QW O D WZLLRUKEHR PS R @AKH R X S
F X V WRPSISIOR. PISIH WH WERURHY G HH EEDAQRNMAFQY KOHDW AR D U V

$W 'HFHPEHUN KR P S RDRBQAE V H & KK U \HW PIRYIDS. RR/EQWKHG

% R IRUIGU H FRAQRDFRW R E HIRDI R X U WH-DHLPR | | LZALHD [C5 DWHKHDRG

W KHQ HOUHHOWERE HOG WRSS WRRHQ D @ RLLDVOHRWM SNV M Y L R X \Q FEWDP D M RV KDW HR R &R RS B R R DVA J Q LS HFFGIRGWRINIIHG K W

ILQDQHLD O &
,1'(3(1'(27),&(56 Q FEWL QF O RM\HHD D WRLKRIDDFAOLASY PIMPHW&R U S R U DRMBED MR U L
VKDUHKRROGHU
& UL VDIS$IOWRHER Q V LERIQE IGS R Q G WM P ERIW R4R RUIGUHFW R UV
P X \P\M AMKRIOORZLQHULD Q WD EH BDEW D VEX\G RWNRUIR P S DQ YSID VMH D &V
Q REWR W D EHi HIOM P SO RVHHF X R Y SR UDRHAUGHR P SR@\D 7 K HR O O BHU Q RIMVKNRHE® PU RS \UH BW KDHS S O LI VK HFRJE WDHQU! L
V X E V IFRIPCSIRY K H R IX@ KOHD \ YWHID &V FRPSBERQWRBROQWOWREEII!QRRP HDEWUWLFORWKHHQFK

&RPPHERGHO
7KWXP P WDE BORRZKHVRHRUNRH P E R W\WAHR RUIGU H FARRBURBRP B K | H UARGHLWHULRQ

IDPHDQGRVLWLRQ & & & & & &RQFOXVLRQ
1LHU 3VA\PIZ>»PYLJ[NOMHPY HHK, 6 56 56 56 56
AHYPHWKLSVU )V UU FPHRZYNIYW \ [, 6 56 56 56 56
1LHU -YHWUHSPEZSEYLJ[NW\[,6 56 56 56 56
*H[OLYPUSSHLAY LI [MYW\[, 6 56 56 56 56
[HUP2SIRBFPYLI[VY 56 56 56

*H{OLYHZIHTHHPYLJI[VY
*HYV.SILY JPWRYLI[VY
SH\YHIJOPYLJ[VY 56

56
-Y®RK®ONRIT+PYLJI[VY 56 56 56
=®YVURRBWYRPLYLI[VY 56 56

7KHUMRBIG H S B R G S RWD RIHI4D W K&\ K FEDQAWDROQHF L D
WV S H FWIKSEDGV K &M\ R AEDQEMBROQHK DIY 1S H F/IN IL@IOQ/D @ FFIERMANAMDM X8 BRIDEG R X Q W V
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11)250$7,213%2877+(0(0%(562) 7+(&203%$1<Y6'0,1,675%$7,90$1$*(0(17
$1' 683(59,62942",(6

6 WD QWDADMAR P S LQ\H B\S & R LODMKHEP E 2QIEEDQEW U D R UFHGQ IBBIORL QIF WREH U

K LW H DIPB [(5 IDW#K H Q HUHDHOWLRHK H OG  WRS S WRIHHQ D @ RLIDVOHRWM SN M Y L R X V
| L Q D QHFMBIDOR/RAGKRIO O R ZILE HSR V L WY KR P S DMLL\EMIO®R Z

211ILFHV
&XUWRHQWBELUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\
&(2 61(&, YUDQFH
6*3)(& UDQFH
&KDLUPDQ ) ( )ubQ
6 %QYHVWPHQWYV YUDQFH
211 L FRKHM IGW W/ KGBD MWD R X W WIKGHR X S
21ILEHV &RPSDQ\ &RXQWU\ (QBWHUP
1RQH
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3RVLWLRQV
&(R61(&,

&KDLBRBDI) (&

OHPERWRKH 8 W H HRRIPPL W W H H

$GGUHVV

6*3)(& 5X$IQDWRIOGFH /HYDOORLV 3HUUHW

([SHUDVQRE[ISHULHQFH

$&$'(0%$&.*5281"

(FRTRHO\W H FBFERTREBILQHHULQJ

0DV WHFRL HIQ B4R VWR Q

0%PHPWG6E(S'

352)(66,2%%$L&.*5281"

'"HULY D WDRB¥UR U 108R QR Q J

3URM i B WV DD/ R&),V

'LUHEW®BWLBKDQJKDL

'L U H R WSRHU DD/ R, V

&(R61(&, 6LQFH
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3LHEDID P HFOMBWWH RXBWREBD UKD GHORQ %RME& B P D)IMVERIBDRINY ¥R Q R U D U\
& K D L RAVDIQHR CRU G U H F VRSR/IDWVAHR CPUHGH VKIHQRIG 2FWREHWHZDYLFH &K BMUKPH Q

6XSHUVRMROW DO\ W K&IKD L RRDIGHR P S DEX HN U Yo lRUROAW RPEWREHD QEGRQRUD U\
& K D L Ul RWXEDDRIQZ D-UHD OR/RAVGWRIO O RZILE BSR V L W KR P S DALL\BMIO® Z

211ILFHYV
&XUWRHQWBYELUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\
& KDL BRIVIEN S H U Y%IRDRIB /3 & YUDQFH
$&7$SXKWRPRWLYH YUDQFH
2EVHUYHU
$&77THOHFRP JUDQFH
.$5)% OH[LFR
'LUHFWRU $FWQP ,QGLD
$&7,9GLD ,QGLD
2 11 L FRKHMD IGW W/ KGBD MWD R X W WIKGHR X S
21ILFHV &RPSDQ\ &RXQWU\ (QBWHUP
1RQH
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$GGUHVV
$&7*PRESUXRUGHPSO%® O 728/28BHGH]
([SHUWVQMEISHULHQFH
$&$'(0%8$&.*5281"
(FRDRHO\W H B RTRIPBIL Q H B D Lap y1
OLOMWHI®L B Y L JODRUHG
,63(RUPHB®HO3DULYV
,&7TRXORXVH
352)(66,2%$K.*5281"

$HUR QD MWW GRKIRIK O RX ¥ H
"HDSRIQVLQHHU

+HMR&R QG L WLERRQULOW R U WV
+ H RGV K B W HJQEBNOUWXFUNRXKEHD U V
0,8&52786%2RXORXVH

7 H F K QLLUFHDFOWHRDW V
3 URJ U DLRAH VHRDW V

& K I{ HH F X 2 LLYAHHHUD U V
$&7$X W R PoRIU7 IRYXHO R X V H VLQFH
/3 &*URKFSOERP3DQ\ 6LQFH
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-HDQ )URPTRAMRRYBLHE&DE DHEVRWEBURDM GHORQ %RIGIC NA(RDBB Q [EQMKHS

% R IRUIGU H FRAQR AW R E HEIS S R L&RP IS G Q\H B W RHR P E PQKEEQQEW U D R UHGQ BRIV L Q J
RI 2FWREHKLWHRR || LZAHD [ DUAHKHHOREW K H Q HOUHHOW R H D@ WRS S URKBQ DQFLDO
V W D W HFW ISR Y Y1 L R)DVQHFDADHD D WP H P ERIN KRHR P S D(Q M@ X W R DDAV REW R EH WHD O V R

KR OGWOORFILEERVLWA KR Y SDMLAMOR Z

21ILFHV
&XUWRHQBWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\

$&7&RUS 86%
$&77XQLVLH 7XQLVLD
$&7(®HFWURQLFV 86%
$&7IRUGLF 6ZHGHQ

, $&7GHMH[LFR OH[LFR

LUHFWRU $&76SVWHPV 6SDLQ
$&7(®JILQ HHWIYQFHV 7XQLVLD
$& 73R Z81a) 86%
$&78% 8.
$&7$SULFD $IULFD
&, 3&7,% 7XQLVLD

SHUP DEHHSQW VROWMWRXE ¢ o 70gi0HFRP JUDQFH

OHPERWHKB QD J HPRRPW W W H$& 73R ZH U JUDQFH

$GYLWRDPWE®EHU $&7, 8% UDVLO % UD]LO

2 11 L FRKHMD IGW W/ IKGBD MWD R X W WIKGHR X S
21ILFHV &RPSDQ\ &RXQWU\ (QBWHUP
1RQH
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$GGUHVV

$&7*PREASUXRUGHPSO%Y O 728/28BKGH|
([SHUDVQRE[ISHULHQFH

$&$'(0%8$&.*5281"

8QLYRBDBDEDOWLHU

(F ROLHO LGV @ §1HU

86$)DUIBRHBWUH

352)(66,2%$L.*5281"

YUHGEK RS AR LBOISWQM HP YL JDIMLARHQ
OLVVLRRFERQBIYHD S B QI HP YL J DIWLFRHQ
+HRGOHFWRI@QUBD LQLQJ

1$7DLOISWE UWVREKBMWS R LLWKX® B5HVHD QBKFK Q ROREDSDFLWLHV
6HFR@® P P D QREQNW H P\@&R QRHIRW U H

&R P P D Q\RHWW H P\PECR QRHI@R\® U H
$HRUERORQHO

& K IR$IL2B H U DIVID MRERIDEDHD DAMICR/QWH
6HFR@R® P P [1Q & ISRAFH DAYHIGR/QWY/H
$&77HOHBRP ROGYD JH U

'(&25%$7,216

. Q L RAVKHIJ LAIRKR Q R X U
211LERUWBD W 2RIGRBIH UL W
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ODULLDH)GHORQ % RO & BIFRPBLHIARID DHEVVREHD Q ) URKQ® R § XA 2D S S R EQWVKHHG
&RPSDRHRINUIGUHFRVR Q¥ WREH $S SR LERWPISGLQAH PWYRER P E L2QUHEE QQ@WUDRUGLQDU
*H Q HOWHMHORL QF W R E HKHWHRIR | | IZALID[S DWHHHREW K H Q HOWHBHOWRMHD@G WRSSURY H
W K HQ D @ WLLDVOH W KSHY N Y1 1L R)XOVDHFAK@ D BP H P ERIMY K&HR P S D(QME X W R DEDGV RE W R E H U

6 K B OR/RAOVGIWRIO O RZILE BSAR V L WR KR P S DADLL\AMIDR Z

2IILFHV
&XUWRHQWBWWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\
& K RWKAR RUIGU H FD/QFEWWH F W R U $&7$XKWRPRWLYH JUDQFH
9LFH &KDLU $&7,W%DOLD ,WDO\
([HF XWR PHI® E H U /3 & JUDQFH
$&7,6 YUDQFH
3HU P D5QHHSQWM V IR® &VTSH WRHP RW L Y H 58738V JUDGEH
$&77TXKQLVLH 7XQLVLD
3H U P DSQH4-SQWM V IROIVO WL Y H 4 87 IXOLVLD
$&7THOHFRP JUDQFH
$&7,9DOLD ,WDO\
'LUHFWRU 6&,RYOLYRYV 6SDLQ
$&76SVWHPV 6SDLQ
$&7&KLQD &KLQD
6&,HERWIBBRXYRXUYLOOH JUDQFH
&R ODQDJHU .
6&GO®O2UDWRLUH YUDQFH
OHPERWHKB Q D J HPRRPW W W H H $&73RZHU JUDQFH
2 11 L FRKHI\D IGW W/ KGBD M WD R X W WIKGHR X S
1RQH
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$&7*PRESUXRUGHPSO%® O 728/28&HGH]
([SHUD/QRE[ISHULHQFH

$&$'(0%$&.*5281"

) L LA W R BLOFBDBAUH. G J H

3URILRBHDPEULGJIH

% 7 H F X SVHLFYUHH W D U \

352)(66,2%%$K.*5281"
7(&+18UDQ@RNORXDAH]|SREBWUHWDU\

0 D X WOLHAHV HXOEHK[ H F X VHLFYUHH W D U\
/IDERUDMARMUBBXY DPOHX U D@ FMXEHFUHH WD U\
6$5%$&71(© U DHF X $WLWLH/ W D Q W

690 6&D VW H QKB HH F X 2V LLYFH U

/3 & $7RXO FOXPHRWKHFXWRDH G
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VLQFH
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2IILFHV

21ILFHV
9LFH &REDBJHQDQFHYV
OHPEHU

21ILFHV
'LUHFWRU

OHPEHU

&DWKEDNVOQRDIQYD H S HIQUEHHRIWRRER P S 3G S R LIDMEHSP E RLQKEEQQEW U D R UHEQIQDDIO
OHHWRLUQZ2FWREHKHWHDIPO [ IDWWHKHHOREW K H Q HOHIHOWERH H DG  WERS S WRRHQ D QFLD O
V W D W HRRBHISHVH/Y! IL R SONDHAIBIK @ D BP H P ERIW MR P S DEX VU YIRDRDEV 2 PW R E H&IK BIO V R

KR Q\GAWRIO OREZILG BSR VL WA KR P S DALLVAMIOR Z

EXUWRHQWIOHBELUHFWRUVKLSV

&RPSDQ\ &RXQWU\
8QLYHRXORXSHWROH JUDQFH
6FLH®WX BIFLHQ D Q B UDSBKWAK R U L W\ JUDQFH

211 L AKHHVD IGW W/ KGBD M\ WD R X W WLKGHR X S

&RPSDQ\ &RXQWU\ (QBWHUP
,$TRXORXVH JUDQFH
5SHVHRRPRLBQILR T BRXIORBESHWR O H JUDQFH
$FDGKBBIYBOHY HRXIORBE S HW R O H JUDQFH
&R Q VB WICR-BD OY H U D WBRD DIRRKIQEL O JUDQFH
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$GGUHVV

760 5XEXR\H®E WDHMOV\ 7RXORXVH
([SHUDVQRE[ISHULHQFH

$&$'(0%8$&.*5281"

*UD G R D6V8 H&& H U J\

3RVW JGLGOR®WBQD QD JHAHGWFHV
'RFWRQDWB JHFHOWF HV

$ X W K R WEGHIDMBY RIQQDRXD J HFFHL AW F H V

) L UAHVO HHF[WD PR QLY DRQ HFFHL @Y F H V
352)(66,2%%$L&.*5281"
3URIRJYRDQFE QG (87 &DSLWROH

+H RV KHQ D'BISIH UWPEDED SLWROH
'LUHRWRHD G EPKRBDQD JHAFHBBFEDSLWROH
'LUHRYSRBXOBX&XBSLWROH

'LUHRWRB VW@RU S RLUDDAEFI8 7 &DSLWR O H
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VLQFH

VLQFH
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0D UWIKXHBQRPSDQHBWRWH WHKEVS OFRW KR P S BIQ\H E WHHEP S O RRE D U FK

+ HWHRIRI | ZRAKW[G ROYHOD U FK

$GGUHVYV

$&7*PRXSUXRUGHP S KR 728/28%BKGHI
([SHUDVQMRE[ISHULHQFH

$&$'(0%$&.*5281"

,166QJL QMW R P COMIFRMQUGR® L F V

3RVW JGRGRORWBQLFURHOHFWURQLFV
352)(66,2%$L.*5281"

$& 7$K W R PRWRRITHE BVREWU D J Q\RR/R\ELEE®/ K B O WS GR B B F W
$&7$XKWRPIRMER®&BIUG ZD UHGH YIPZ B BEIHDIQ\R VW L F V
$&7$X W R PIRMVER® XD ® H\WOLLD 606 W H U FREMKNE 1\Q REVXV IL BB VW
$& 7$XK W R PIRMVE® XD ® HW/\ORMEAR R DMBWIXDOLILFDWLRQ
$&7$K W R PRMVEG KRS H U F\W X R DIWKK@ | R U FSD VW FHEBB\D UW P HQ W
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&K UL VMALIDROXIOM Q E V H WYRHEIR P S DB RARY GU H F $\SFSURVEQW KeidR TRU GU H FRAQR P FW R E H U
KLWHRR | | IZALHD [ DWHK H Q HOHHOWEMI H D@ WIRS S UNRKYHIQ D § WLDD/DHRABHISHVIVY L R X V

I L Q D QHIHBED ¥ R Q WRIR RIR A § DX HIVU YoIRVDRQMV 2 PW R E H-UHD OK/RAGRIO O RZILEG B G
SRVLWQKRY S DMLAMOR Z

2IILFHV
EXUWRHQWELUHFWRUVKLSV
2IILFHV &RPSDQ\ &RXQWU\
$GYLVRU JUHORWMLURGMLVHU YJUDQFH
+RQR&UJDWNUPDQ &HUGORF YUDQFH
ODQDJHU 6&88 QUDEAQ2UJH JUDQFH
OLGL 3\BHQIHR&P PLRWWENH/ R FRPMWHERKHLJIQ
+RQR&UJDWNUPDQ 7 UDSEEY LVHUV YJUDQFH
211 L FKHAW2 IGW W IKGBD MWD R ¥ W WIKR X S
2IILFHV &RPSDQ\ &RXQWU\ (QBWHUP
OHPERWK4R DU G %0 F RROFHW B UNDVDHP H V YUDQFH
,QVWDWBERQY 8 &WF$SwDA/U, 1R 1 YUDQFH
,QVWDWRBEO@DMWHERA XDRKVH UDQFH
'LUHFWRU Q @ Q ) Q
,5PQWRHEHOHQWE O U\ YUDQFH
SQLYRBDBDWOWLHU JUDQFH
ODQDJHU &R 0DQDJHU 6 &% U L@ABI\D U G YUDQFH

81,9(56$7,675$72280(17




&25325$7¢29(51$1&(5(3257

3RVLWLRQV

$FDGORHAHF@QRORJILHYV

$FDGORLHFHNPRUDX]

&RQWUSEX@/@RAVHYO RUD X |

$GGUHVV

$&7T*HRXUXRUGHP S KR 728/28BKHGH]
([SHUDVQMRE[ISHULHQFH

$&%'(0%$&.*5281"

(FRTRHO\W H FBFERTFEBILQHHULQJ

&LWQALQHHU

352)(66,2%$K.*5281"

'LV VOUDLGFMD W H ™ YBWXHE QRLUANH/S DUW P HQ W
'LYLVHREQWRBHRYHQFH SOSIHVER QABHR RIHIEFWISH JLBRQBIH FW
5H J L RQHH®R WORAX ¥ MAMH D QUBK @ Y L U RIQEEGH @ MRHYXIDHORDWSHL Y H § 1 Q%5
5H J L RQH®R WRAX ¥ MAMH D QBKE Y L U R@RIGQ V3 \ DGO HR W R B GM. QHYO E L
+HIRVKB QX IDF QW& X \8@WD WHWHQER LNRWKFR QR PYDME& G X VW U\
'L UHRWHRRK Q REHR\IH. b WRRKI® Q8K DL BRRDMDORULVDWLRQ
&KDLBRRVKPHF XWR TR & 7* 8§ RMGEK (HHF XV LYRB &I 7$XWRPRW L Y H
'(&25%$7,216

.QL LK B W 2RIERIWKHJ LARKR Q R X U

.QL LK B W 2RI UL W

QL LKW B W 2RIQ@REF D G 13 P OP V

81,9(56$%,675$72880(17
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&25325$7¢29(51$1&(5(3257

& D U RIDUHEIZOQ G H S HIQUGHHRIWRER P S 3G S R LIQMKARGP E LQIEEDQDQEW U D R UHEQIQUEBRIOV L Q J
RI 2FWREHKHWMHRR | | LZALHO [C5 IDVAHKHHOREW K H Q HOUHIHOWER H DG WRS S WRRABQ D QFL D
V W D W HRRBHISHVA/Y! IL R ONOHDAIX @ D UP H P ERW IRIR P S DEX ®VU YoIRDRDEV 2 PW R EH&K B O V R
KR Q\GWRIO ORZILG BSR VL WA KB P S DALLVAMIO® Z

21ILFHV
&XUWRHQWBYELUHFWRUVKLSV

21ILFHV &RPSDQ\ &RXQWU\
&KDLU 6$6UDG@HVWHO YUDQFH
&K DIQUGUHFWRU )L QD QFULD B@H VW H O JUDQFH
+ R Q RUDQVY X O 3ULQFRBROQDWR ORQDFR
&RQVXOWDQW JUH ORBMLURGMLVHU JUDQFH

211 L AKHHV IGW W/ KGBD MWD R X W WLKGHR X S

21ILFHV &RPSDQ\ &RXQWU\ (QBWHUP
OHPEHU &HUGORF YUDQFH
(OHFWHG 7TRXOKKYPRERP P HUFEG G X VW U\ YUDQFH

81,9(56$7,675$72280(17
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$GGUHVV

*UD G@® VOV 130 BBPH(QWHQ Q RRXOR XV H
([SHUD/QRE[ISHULHQFH
$&$'(0%$&.*5281"

% F RSO UG H R BPHRAEFRIUGHD X
ODVWI@DVUNKBWUQIDKWERY S KBLQLH HU V LW\
&\FOHAD X (WHX/S R Y H O R S(FHRRMRPE FK KL Q LRV(WEHQ R P\
352)(66,2%%$K.*5281"

0D UN IS\ V QWILIRMWEKID UP D FIRW SF D O
&KMIPR IRXRICBGAPVWHO
'(&25$7,216

.QL LKW B W 2RI UL W

81,9(56$%,675$72880(17

VLQFH



&25325$7¢29(51$1&(5(3257

&D WK 18 D D@#DW J R WRHKE N FOKQ\GL VRV HID Q /REXFIKVH S X&\(2D S S R [EQMIRHE P S D% RARY G
'"LUHFRAQR DWW R EH S S R L&RPIS GLQ\H PWYREHR P E L2QMEGE QR Q@W U D R UHGQ IDBIHONRL Q J
2FWREHKHVHRR | | LZALHD [5 DWHHHRSW 519 Q XHD@HUHHOWERKH DG WRS S URKHQ D QFL D
V W D W IR VRV L RYOVOHFDBOK®@ D BP H P ERIW KHR P S D(QME X W R DM)GV PEWREHEK B O VR
KR Q\GAWRIO OREZILEG BSR VL WA KB P S DALLVAMIOR Z

2IILFHV
&XUWRHQBWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\
([HF XWR PHI® EH U /3 & JUDQFH
%D QIR SIX QBRIWD Q H JUDQFH
& K RWWKAR RUIGU H DIQFBWW F W R U $&738V JUDQFH
$&77$HHOHFRP JUDQFH
6 XS H U %IRIRWE E H U % 3 & ( JUDQFH
$&7&KLQD &KLQD
$&7,WDOLD ,WDO\
$&7GHEH[LFR OH[LFR
$&7&RUS 86%
'LUHFWRU
$&7,9F 86%
$&7,9GLD ,QGLD
&, 3&7,% 7XQLVLD
$&78% 8.

81,9(56$7,675$72280(17




&25325$7¢29(51$1&(5(3257

2IILFHV

'LUHFWRU

OHPERMWKB QD JHPRRPAWWHH

3H U P DSQH-S@QWM V IRQIVO WL Y H

$CGYL¥RDPWEEHU

&R ODQDJHU

3 H U P DSQH-SQ\WM V IR ® PVD IRRLEY P Q' (Y
&KDLBRMISH RIRPPLWWHH
21ILFHV

3 H U P DEQHHSQWM V IR® PV IRRLEY P Q' (Y
3HUP DEQHHSQWM V IRQ WO WL Y H

81,9(56$%,675$72880(17

&XUWRHQBWELUHFWRUVKLSV
&RPSDQ\

$&7(®HFWURQLFV

) © G © UIIWWLLFRGPRIDHBRBK O D L U H V
$&7$SULFD

$&71RUGLF

OLGGOHQH[W

6&,RYOLYRYV

$&73RZHU

$&7,6

$&76$VWHPV
$&7(®JILQHHWIYQFHV
$&7GMUDVLO
6&GBO2UDWRLUH
6&GHRXYRXUYLOOH
3URPRORIL
6$@FFLWDBLWDW
3URPRORILD
211 L FKHHV IGW W/ KGBD M WD R X W WLKGHR X S

&RPSDQ\
0 DL R X Y$HLGDADHH
&,1(2

&RXQWU\
869%
JUDQFH
7XQLVLD
6ZHGHQ
JUDQFH
6SDLQ
JUDQFH
JUDQFH
6SDLQ
7XQLVLD
% UD]LO
JUDQFH
JUDQFH
JUDQFH
JUDQFH
JUDQFH

&RXQWU\ (QBWHUP
JUDQFH
JUDQFH



$GGUHVV

$&7*YRESUXRUGHPSO%® O 728/28%KGH]
([SHUD/QREISHULHQFH

$&$'(0%8$&.*5281"
*UDGRIVH BRSO UG KRB PHRIMRX ORXVH
352)(66,2%%$L.*5281"

& U OXIWE G KU D QFRX ORJQH % E B RODIADR XWW
$&7$X W R PER SR X BIE(XN FIX $WLWIH/ W D Q W
$&7*PRXK F RXOBXNFHXSMWIHN/ WD QW
$&7*PYRXKFRXOBGXMVMHQDQHALBAU

/3 & $7RXORMVAXWR PHE®EH U

'(&25%$7,216

.QLIKWMK B W RRI@RH U L W

&25325$7¢29(51$1&(5(3257

VLQFH
VLQFH

81,9(56$7,675$72280(17
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“HDQ /BMEWRRIR X3 NFKU R W& Bl W KHQIMEBWRIHDX 8IHDFLKE K D L DRBEXRD S S R EQWKHHG

% R IRUIGU H FRADR2JFW R E HEIS S R L&RP 1S G.Q\H B W RRHR P E 2QISEDQEW U D R UFHGQ BRIV L Q J
RI 2FWREHWYLWHRR || LZALHD [C5 DUNHKHHQREW K H Q HOUHDHOWERH H DG  WRS S WRRMQ DQFL D O
V W D W HRRUHISHNHY! L R ONOHFHBED & K D L BRRVIEIR P S D(QH G X W R EXKDGV 2 PW R E H-UHD OK/RO G V
WKRIOORPEILGERVLWAKRY S DMLAMOR Z

21ILFHV
&XUWRHQWBLUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\

/3 & JUDQFH

([HF XWR PHIG EH U 2135 SUDOFH

8(2 $&7TSKWRPBRSVLYH JUDQFH
-/16,QYHVW JUDQFH
$&7,6 JUDQFH
.$5)% OH[LFR
$&71RUGLF 6ZHGHQ
$&7&RUS 86%
$&7,9GLD ,QGLD

& KDL BMKGR RUICU HIQBUHFWRU - "o o 565
$&76$SVWHPV 6SDLQ
6&,RYZOLYRYV 6SDLQ
$&7,9/DOLD ,WDO\
$&73ROVND 3RODQG

81,9(56$%,675$72880(17




& KD L BRVXR@R RUIAJ H DMQRBWWH FW R U

& (D Q33 H V RGHI@WQ D J HSPR-RPW. W W H H

'LUHFWRU

21ILFHV

$CGYL¥RDPHEEHU

3H U P D5Q4-SQWM V IRQIVO WL Y H
$&73RZHHSUHVHQWDWLYH

3H U P DEQH-SQ\M V IR® &7 WR X B

3HUP DEQHHSQWM V IR® &VTSH WRHP R W L Y H

&XUWRHQWBYPELUHFWRUVKLSYV
&RPSDQ\

$&7$$ULFD

$&78%

$&7-BSDQ
$&73RZHU
$&7GHH[LFR
,5PQWRBEHQHQVE © U\
$& 73R Z8Id
$&7T(®HFWURQLFV
$&7&KLQD
$&7GHOUDVLO
$&73RYV
$&77$HOHFRP
$&73IRZHUIDQFH
$&7T$XKWRPRWLYH
6&6 RGLPRE

$&77$H OHPEHWIYREW H V
$&7$$SULFD

&, 3&7,%
$&77XQLVLH
$&7(®JILQHHWLYQFHV
$&76$SVWHPV

&25325$7¢29(51$1&(5(3257

&RXQWU\
7XQLVLD
8.
-DSDQ
JUDQFH
OH[LFR
JUDQFH
86%

86%
&KLQD
% UD]LO
JUDQFH
JUDQFH
JUDQFH
JUDQFH
JUDQFH
%HOJLXP
7XQLVLD
7XQLVLD
7XQLVLD
7XQLVLD
6SDLQ

81,9(56$7,675$72280(17




&25325$7¢29(51$1&(5(3257

&XUWRHQWBYPELUHFWRUVKLSYV
21ILFHV &RPSDQ\ &RXQWU\

6& HDPUPR] YUDQFH
6 & XOHVGULQHYV YUDQFH
6 & RXBHLYDOULRW JUDQFH
ODQDJHU &R ODQDJHU 68/ DER010XHQFH JUDQFH
6& RGLPRE JUDQFH
$&77$1 O HPEHWIYRE W H V %HOJLXP
$GYLVRU % D QG MHID GFR X OR XV H JUDQFH
OHPEHU &HUGORF JUDQFH
9LFH &KDLUPDQ &13BFFLWDQLH YUDQFH
&KDLUPDQ ,16BRXORXIVHIRXQWDWLRQ JUDQFH
7UHDVXUHU 727 (BOXVWHU YUDQFH
2 11 L FIKH\D IGW W/ KGBD L WD R X W WIKGHR X S
21ILFHV &RPSDQ\ &RXQWU\ (QBWHUP
6RS\UDP JUDQFH
$/3+3HF\FORBBRVLWHYV YUDQFH
O0DQDJHU &R ODQDJHU BRUHJRP JUDQFH
$/3+8&DUERQH YUDQFH
'(bLQJOQLHULH JUDQFH
/JHDGRMORXVH YUDQFH
&13BFFLWDQLH YUDQFH
&KDLUPDQ &13BLGL 3\UHQHHYV JUDQFH
$XWRP&OMMWH U YUDQFH
9LFH &KDLUPDQ * OUDGRAR\FOQHINMPDWLTXH JUDQFH
&(2 $/3+%H F \ F DLDDIGEER MW H YUDQFH
&KDLBMVISM RV SERWRIH LR Q &13$ YUDQFH
'H S XIWDW ZRIGID® X UH U &13$% JUDQFH
&KDLBRMIEM HGUBRPPLWWHH &13$% JUDQFH

81,9(56$%,675$72880(17



&25325$7¢29(51$1&(5(3257

$GGUHVV

$&7*PRESUXRUGHPSO%® O 728/28%KHGH]

([SHUD/QRE[IS HULHQFH

$&$'(09%$&.*5281"

(QJ L Q HHHUIWHEY S H F L DIO@ MPGMD/RNENIDLOR Q@ HIQQVEMIRIEGIN V H V U
3RVW JGDGRORWEI $QW L R OIOXNMHRQ@ JU
352)(66,2%%$K.*5281"

6275%$&8&Q2

, " (QIJOBLH YR KXMQ@®@ QDJHU VLQFH
/3 & $7RXO FROXPHERWKHFXWRDHG VLQFH
$ O SHYHF \ F DLDDIGEER MDY R X Q@@ Q D JH U VLQFH
-/6,19(®JRXQGE QD JHU VLQFH
* OUDGRHR\F®Q@HMP DW(QLT X H

* ' OUDGHR\FOQHMPDONLAX R KDLUPDQ VLQFH
&KDLBMMKXPHF XWRRB&7*HP R XS VLQFH
&E(RE&TSKWRPRWLYH VLQFH

81,9(56$7,675$72280(17




&25325$7¢29(51$1&(5(3257

/IDXBBF&DXJRWHILQ /REKEKQIBJD QG GRKRKAWMFIKV&RPSDQ\HFEWERDD S S R IDQWKHHG
& RPERUKBEDQEEW U D R UHCQ KDBHORIQ IFWR EHYHWHRIR | | IZAKD [ DWHKHHRBV KHQHU D O

0OHHWIRKIHDG WIRS S UNRKIHD D @ WIDDADHRWHIGHNYI L R ONHDSK & D P H P ERWIER PSDQ\O V
6 X S H U YIRDROMV 2 PW R E H&K B OR/ROVGARIO O RZILE GSR VL WA KR P S DLL\AMIO®R Z

21ILFHV
EXUWRHQWKYHELUHFWRUVKLSYV
2IILFHV &RPSDQ\ &RXQWU\
&(2 $/3+%HF\FDIDGIFKH &RPW®© JUDQFH
'LUHFWRU $&7SKWRPRWLYH JUDQFH
$/3+$DUERQH YUDQFH
ODQDJHU &R ODQDJHU
C((QYLURQQHPHQW )UDQFH
211 L AKHH\W IGW W KGBD MWD B X W WIKAR X S
21ILFHYV &RPSDQ\ &RXQWU\ (QBWHUP
ODQDJHU &R 0ODQDJHU $/3+BHF\FRRBBRVLWHYV JUDQFH
& (2 $/3+BHF\FRBBRVLWHYV JUDQFH
ODQDJHU &R ODQDJHU ((QYLURQQHPHQW JUDQFH

81,9(56$%,675$72880(17




$GGUHVYV

$/3+%HF\F PUDDIGIF K HO& B RW@HOG U BY O 728/28%(' (;

([SHUD/QRE[ISHULHQFH
$&$'(0%$&.*5281"
*UDGXQWHQHHRRIQERGH\. QRISO E L
*UD G RI/\EH B 0 S0 UG B R B PIHRUBDHJ L V
352)(66,2%$K.*5281"

$ O BHF \ F PODIGERPN QI L HHRIBE HY HORSPHQW
$ O HLF \ F PODIQERMVI®S XK\ HH F X 2V LLYAHH U

&25325$7¢29(51$1&(5(3257

VLQFH

81,9(56$7,675$72280(17
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ODULH /RXASBVERP S OLQ\HBW & UH WHEDRSLORN IO H\E WHEBP SO RRE W UFK +HWHUP
RRI|ZAK[G RQHO D UF K

$GGUHVV

$&7$K W R P R WDLYYHHOGKRIX DHULGUIAHIY &2/20,&BGH]
([SHUDVQRE[ISHULHQFH

$&$'(0%8$&.*5281"

'RFW RQD VR FSDWW R BV

352)(66,2%$K.*5281"

$&7$K W R PIRMVR® KGHR F X P HPQ@\WQ D U MAHHUQIW FMKK@G X VW U H B D U WIPW IQRAQ
$&7$K W R PRWRTHHIFRD @ DI RMWUS K W R P RIVILQRIM SR BW P HQW
$&7$K W R PRUVWAG HRWIHEG DNRWUSH W R P RIVILQARMBDRBWP HQW
$&7$XK W R PRVWR. G MRWIDIG BVRWUS H U Y' HSHW W P H Q W

$& 73K W R PRUVWRGMRWIBIE VRMWUS H U R Q'BHS\WB UFWP H Q W

$& 7$X W R PRIWIENUHFE R B N BNRQEOWSR & K [ S H UGB IS®H Q W U H

$&7$X W R P'RYWIRYRHJ Gl RYBWR % { O HF V6 H R YHSHOW WP HQ W VLQFH
62&,$87,9,7,(6

/ R FPROX Q F IQWBOHRIER| | L F H 6LQFH
5HSUHV ROV R & L&SRRP\L \D\QUREIR P P X Q LOFQBEX O RUX RIFHL \RY RK@ RXW HR SR O H 6L QKH H
9 R O X Q W KRIFUDHDG/ILEE U D U \ VLQFH

81,9(56$%,675$72880(17
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YU© G OKURPRRY QWKKHUM&R P S DLQ\H FB\8 R R LIMWVKBHE P E QMG QR Q@W U D R UHGQ QD DO

OHHVKIHRIG 2FWREHKLWHRRI | [IZAID[S DWHHKREN K H Q HDBDHIOWERMIH DG WIRS S UARKYHH

I L Q D § WLOD/DHRWH ISRV YI L RONQHFADHDOD BP H P ERIW KRHR P S DEX OIWU & RWPR UXWQW-RHOW RE H U
+ B OR/ROVGARIO ORZILE BSR VL W KR Y S DALL\AMID R Z

2IILFHV
&XUWRHQBWELUHFWRUVKLSV
21ILFHV &RPSDQ\ &RXQWU\
&K DL BRRVIEN S H U YoIRVDRAB )L Y&WER 6 JUDQFH
&KDLUPDIYFWR U JLY&W\RF 86%
&K D L RRVIE@R IRUIGU H FWRKWKW R U )L Y&W\RX ] K&RW G &KLQD
, JLY&SW\RBHF 6ZLW]HUODQG
&K D L BRRVIE@R RUIGU H FWRKWKW R U )L Y HYUBW K U ERPE X & SI0ERD 6SDLO
'LUHFWRU )L Y HW®S/D ,WDO\
&KDLUPDIYFWR U )LYHR/UBW K U BRPE X VOFL R Q 86%
)L YHR/BW K U RRPE X YMWRBWOD QG V IHWKHUODQGYV
'LUHFWRU )LYHR/WBW K U RRPE X ¥ WW B Q 8QLWBGGRP
) L YHMVO @DRIEX § W MRAR L S B R QMB &KLQ@GLD
OHPERWHRKERDUG ((,*0(FRG®HR S GHQQ HHBCHIEWIND WO U L D X [ JUDQFH
& K IRWWKAR RUIGU H F&(R UV HFWR U JLYHMOODUG JUDQFH
'LUHFWRU 1R WBW K U &R W &K YRS 86%
211 L FKHHV IGW W/ KGBD M\ WD R X W WLKGHR X S
21ILFHV &RPSDQ\ &RXQWU\ (QBWHUP
'L UHBGREWD L RAVIEN S H U Y%IRDRIG )L Y &DEO JUDQFH
'LUHFWRU ) LY 3HVO GDAHEU @ D DVGE RQAIEO &KLQD

81,9(56$7,675$72280(17
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$GGUHVV

6,0, QWHUQDWKRQBRORDIYBOR %28/2*%(//$1&2857

([SHUWDQEEIISHULHQFH

$&$'(0%8$&.*5281"

+ D U YDXOMEEFHK\RRM '

(60(0O6XEQULUMHAMOEFRWLRQ

352)(66,2%$K.*5281"

"HS XD QX DL BAMKIQY (BS6QHULXLVLRQ 6LQFH
),9(&%(2&U\RJKHQH B Y\

)LY&W\RUD Q E M&WBRK K RX LYLY&WV\RF86$
)LY&W\RPEZALW]HUODQG

& (D)L YEHMIR X S

)L Y&V OD Q E WO W & K)iL ¥/H.\BER6HU DYLLD ] L O
)LY&MIEB, Q G)L.’D OO H[LFR

3UR®RPROW 6 B OHWH FAS R*U
$IWHURRPRHWB QDOH Y Mo

%28<*2(§6+25(

3UR QA BN 8 HFDALIRBHU L Q HUD B ¥ H
2 LSI0 D V& IIRRINFHFO\DAYG R QH VL D
$VVLSWRRIMGW1HUHULD

$&7 MR XORXVH
(QG RI VARSKLMHAVHPHQW

81,9(56$%,675$72880(17
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90 UR QIOTXWHIAR P SOL.Q\H BWRLD S S R DOWEIRG E 2Q IEED@EW U D R U-EQ HBRIOK HRIG

2FWREHWHWHRR || LZALH (5 IDVHKHORSW K H Q HUHHOWLRHE H OG  WRS S WRRQ D Q FL D
V W D W HRRBHISRVA/Y! L R ONOHDAIX @ D UP H P ERW IRIR P S DEX ® U YoIRDRDEV 2 PW R EH&K B O V R
KR QGRIOORZILE GSR VL WA KR Y S DALLVAMIOR Z

21ILFHV
&EXUWRHQWBIPGLUHFWRUVKLSYV
2IILFHV &RPSDQ\ &RXQWU\
LUHEWRU %SLILB®QERQYV YUDQFH
*URXOSBHO S2GERHG L YUDQFH
7UHDDXMBHH &KDLU SBURYHQFH S$OSBYR&ESHN BRIDRRPPLWWHH YUDQFH
3HU P D5HFSQ\W V IR @\S D W) RYDHA M W IRVQV K IFBH .Q W JUDQFH
%RRUBGIHFWRUV OLGLWOQRORYVVDQFH JUDQFH
211 L iKHA\D IGW W/ IKIBD WD B ¥ W WIKGHR X S
1RQH

81,9(56$7,675$72280(17
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SRVLWLRQ

'LUHRY@GRWIS B % S L | LODYQRHDIFKL YRGS I@R\F 5 Q W Q VALNWWBSRW D O 0& U ©MUHDIBQAR P S DEHLHL VA& B U
$GGUHVV

%SLILDQFHYHGX®QIHPAHUFODLVRQ&HOGHRUW

([SHUDVQRE[ISHULHQFH

$&$'(0%8$&.*5281"

$JUDGRIVHF BRSO UGHRBPHREFHHUPRQW )HUUDQG

352)(66,2%$K.*5281"

& (30(

& DY B QDJ$NMY HBBQHRKQ DPH o)
5HJLVRWIHORHESP P LW PSS Q WW\PRDQBAH\DEDQEER BR W KRU LW LHV

+HIRG R X UHSD U \OP H QEILHIQF \

$VVLWRBERIW ZRWHEWBMWEH30062)$5P 6 UJHU

5HJL RQUMHEBWRIGLGL 3\UOQOHV

'LUHRWRMNMGOGLWRBEU¥WRFOFHW ZBRIUMRUVDRDIXHGRF BREVVINMOOROQHV VLQFH
'LUHRWRMGOG LW RE UIDHVOFRG(RL. QD TRBEQZQQRYDWLRQ VLQFH
'LUHRWRMB6 (DHW ZFEBR UVDRDXHGRF BREV \3) BTEQWWD L Q H VLQFH
'LUHRWRGS L | BXGHW Z % B R Y H VEADRIMHAR P E L RE B/(2R'& Q W U H)SBUDLYBBO JLR Q V 6LQFH
'(&25%$7,216

.QL LK B W 2RI UL W

QL RWWKHJILARKR QR X U

62&,$&7,9,7,(6

7UHDRWRHRYHQFH SOSWIUEMWIHRRPPLWWHH
&KIROW G L 3\ @ GRUHMIPKWR\WW B W S HIQUEHFQWAR U V
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25*$1,6$7,281' 23(5$7,22) 7+(%2$5' RI'LUHFWRUYV

$&7Y RESKDEFHHDQLP LWIDE &G PWE QW R LRI GU H FYN RN H 5HY MHRZNYV U GW HEYVB GD S S W RVQEH SIAMX KHR X S

([W U D R UHGQ KIBIMMRI Q2 FWR EH UK R S HU R W KRIRQIRU GU H AWR UV 51y WK H QGEU D HW R OXVE PRDANKH G HMHHODIOWEX S S O H P
G L F VEDWWGHS DIEBH J X CBIU\R R UN EORIQWR DU M R FD QBWKERWHBN QBT  \wKk 4 p

DEGRIWHGEKHRNRYHURREIBRKDQJIHG $S S URKHH RRWER U S RRIDIMUHS B R B W

7 K HQ W HBXQDRMOV K4-R DRUIGU H FAM RBEOVDXZ @/ K 1D W HRUL RIVAP\E. LKV 5HY MHKZHH J X O D WHHHEE BVBMIBD D Q BLGD\GIHQIIRAU BIRW X R B Q W V
gLRUPHSDQMKBES(KB%\g?gﬁM Hlfwmwxﬂd\gqm PDvaRm\ERUG $XW K@ B DQIXDUD QW HHV

V'S H LD W KA-R DRU IGU H FRASRIWND GIOW VA FDAUB-R) XENG D L@BW H5 X Q Bl @ $XW\*/<FG‘XL“m\5WQWD®®WDU D QR\WAKIN Q D QFEIK®P S D Q\
7KRE O L JDWIVE @WK B B SHO\X VERESHH U P DUHSQW VRIDOMD W YHHQ W VY Bk

'LUH P\WQ®B & D WS DIRIB\R DAY Bl B F WKRHQ W HXQ@ OV ® F OAKKGHH SHY IDHZSX W KIROM. M H QWO R B WX IDQEBRGHYW SRVD OV

SURY LAVA@RHA GRERDL J R W IKRIR BPLHP E H U WK J IMRGKR O RLQ JY  8'S G BAKEG W 15 M QRAVBKAR RUIGU HF W R U V
FRQILGK®ORWLFDION LR Q
7 K B R DRJ'G U H FRAHRHIDWR | WDHMQW H T XILRUHKEHD Q D JHRPIBIQRAU G L Q D

)5(48(1&<2) 0((7.1%6 EXVLQ@HWWKBHFRIWKERGW\GXORQY EQWEH2WBRHY LIHZD QF L
7KHXARY H UKD D B ROIFTIXRIUXFED M FRURAMH WR /IR DRU G VWD W RRHIPWRNQ W H U B R G L NVMEHOREE H U LIRGR WBE R O L F \

] RV \V W HPYOULWFIH UROR D QIRQOOX @ D CD QUBYSHR V L IVQUBVQLY D WHRH L H
'LUHD/ORBMWY KR P S DIMNWREBU MK F DQMBK@WQ 15X QER U F H SXMBOD,HSI—QDOJQ[‘EER/VRQI@\DIDNH%GRD&?{V\%W\HKH?Z;EDQWDEJ

,Q W KRAR RUIGU H FAYHRMYVL RV LMV KOHH SID@ Y IDVQUIRIQHY W R F O HiW B FL VLR Q

DVVRFLRWERDP RROJWHUQJIV )L Q D Q WIVGHH W IQH R\ KIRQIR WAKAX E V L DU RRINW B J W WK

([DP LW KHH Y HEIDQMHKIK DUWBOO\BEQBQ YRR QV R OL G D gL e O DIYDHI® QW HH V
VW D W HDRMEEKW D | \HQREHS DRIPQAD O @ WIDDADH P HQ W V
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$ W0 K IR YA H WW@EEHR IRULGU H AVARBUNYH VH RIQDW LR Q V +2/',1% 2)0((7,1*6

$ F F R X WL@BIOBEA WVORBI DF F R XRSMXRID @ OHHWRIY B S HU YolRMIRQ® R4R IRUIGU H AMRKEIND & K H 2 Gl LR G

RE\ZU LW RG\DX O WY GERILRGHR) | H D GRRUWQH O HF R P PPHILGD W L |
7KHP SBBWRKD QUEAWVW KR G H Q D ELGBLHIQW R IW K BI M/ R IQF\P EVIHER P S OZ DY KOHH DI@H J X O DW R U
& KD QLI WIF RSFHRQVROLGDWLRQ SURY IL\DR R € MSHU L P W\ IK@H\DFOWL K L V

H\ILJ X 8 W E O LUWKGHBRLIGHH S D D QBRIQ VR O L Q D WRIBWG H P HO WY |\ 1 0 Grovuetio P £ R WWHR TROIGU H FAVDR VLA RFEORH H WARGIH
EUHD RRAEF RUH VHQW B W ORG FHANV KHQ D ORVRWLR G iy | (0P D IL @IR®E O Z DWYRUHK @ GWIOHH F H T R UDYGRED M RAKLHW \

.\ OK/HR DAURUHH SRR MV D WEX\G RRUIR KV R SH R J D BFERQ F O R WIKRHQ \® H U F HRIWHDRI i 1S U'YA \DHRQUIDO4R DPUHGH WILQBVHQVH® R $\WD
ZRUNK HDX GR WY P LUV K GRIIZNQ D Y FALIDV® HDRJFHD WIGRHEGD S SO L F D@ IdRL G G HW @B H \HRMWVS i U F HADWVD J H
UHJXODWLRQV
5(62/87,21%237("
&$//,1*%2%$5'0((7,1*6 $ QB! V R CBXWAR RERVRUIGU H IAM RXUDVD Q L PSSR H G
, QLRI K S O LLFHDIEXDHR WEULRVQIRASO/HAR F IDIWE KERIROP S DRUO ¥ W LFH V
PHPE RWMUAR [RU GU H FAMRIL/Y MWWMRH 8 WHE \QVH/O H 8 IR RIDBIGSRY W 0 ((7,1*0,187(6
V X1 L FLLOI @ YWDARFD\E NV W H R 1 BDEDRIS R V VL ERBHI® B H W HQ J ) L Q XRAWAHKIHH H WRIY BA/R ORUIGU H FDAUBHU BXZR) W KHHDREH D P I H VD IQQR)

WK DWHRI[FHS VLR G R PVWRKHDAWYR U P\DHIMARR Q V8 KWRRIKH G L v W WWHEGGVHEN BWKWD MFDBH KHF RKBS S URN B @V 1§ XWWIHWVH V
PHHWIOQEBIOHHQEBRPPXQIZEDWWE® FNJ H F MVGRHDHW L Q J S O MFHK/BX E V H% RIEPONVBI W L Q J

, @ G G LLVQLFER U BIDWPHSHI R Y IRBLLRADLVF O HD 3D U D J IRDNSKKH

)SDH@R&HRCFRGM%DM%\&?\SMRWYW%HWQWLEQBG}80%(52)6+$5(e+$n867%(+(/'%@(0%(5&)7+(%2$5'2)

DS S U RNYGHEO X OLG) W HADLIPY ALIVOHER HDISLE@E\U H J L VOWFHEZWBK) O (& 7256

DFNQRZO RGHFAHHGW $\D G [WH@WLHRKOD Q @R Y H U B R GHLMD HOHG R SRVLIRIR U S R WIVW AW X U
ZL\VDR6 R DRI'G U H F W RHHE U W IRASOHAR F IRDMKEHR © S DG\R SDAMAIGH

7R'|QD\E@6'REPLH@EW$QURMWHHHHWWWL@D“BB/RLQV\([WUDRUI-m_IQLIHIH(VRLQQZFWREHGJIQRNWLSVXKF[D-\WERM/\K@-RDUG
W\RH @/& B B/@QHH F H @ DRIV RB\W E X @ H QWHDW IRRDDIPEIIGH D Q F H RIL U H P RURDIGD UBI &R P SD Q\
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TK@XPRWKDIHYVYV REBDBOBRRUSRUDBMAJHFHPEHUSUHVEQORG

IXPEHRIVKDUBIGHUFHQWIDJHIXPEHDQGHUFHQWDIDIWR VYV
&RUSRUDNWMH HU VKDUW®DSLWDO Y

RW LWL KWV
)6(9+6-+09,*;69:

7PLYHWISTLOUVYHIHPYTHU
' [HUP2SIRBS"
*H[OLYEZIHTH[[H

*HYV.$LY JPH

3H\YH.JO

-YOKRONIT
=@YVUR®WYPUL

.,5,9(3 4(5(.,4,5;

1LHU 3W\PID

1LHU -YHWHSPEZSZ
AHYPHHWKLSVU )VUULTHPZVU
*H[OLYPHISL]

;,OPIVUILYOBVIWWUEZOHYAHSPERIOMWYN(*;0(.YV\WUVUULIPPYOLYVYWVYMMPJIL

7RHQV BB AX UQ VRIY FIERIXRQ G G @ WDWESH UE R EDUSHUR YLGHG80% (R) 2%6 (59 (586332, 17 ('

h @ % U H DRI IR QRLDHS D WYCROAULLQ KIVR WHHVIDRAH F&KD O PAHKQNK P ¢ Wiy 1GHD RILH/ VRAMKGLR/F X FRHQZHEW H K BEBHUB G S R WIRMAHREIRUIGU H F W R
D QD LDRPLOD HE G KRIDIMMBI , 0, QWHUQRIEBR@D O VHH @0HPEHRW KERSDWQE Q HDM® JHPHQ W U

180% (2)',5(&7256(35(6(17,1+((03/2<((6

7 K Bb R DRU GU H FLVOREOW ZFARHVP E I B1\8 U H WHKEGRVS@RMIOHH\E @ Bl G F K
| RDW HRIFR XM DIUQYF F R U BIDWPIRHR P S DSV Y RBO MR F DMK R Q
SURY RSIWRMLF OH RW KHH @RI P H & R GBIO
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,17(51%$38/(6 OHHWRW B4R RUIGUHFWRUV
7K RIRUGU H FRADR'G\R S YW &SXQPIOL FRBH RQV RQAWMEHRP SDQ\Y OHPEFHRPSHQVDWLRQ
ZHE\DDMWHWN SV ZZZ DFWLD DFGEBN KUHHLIQ VRA/VHIRARNGR-P)SIRVY \ (YD O XDWHRQBBONRUPDQFH

R E W DASPUIE T XHVANGHW H5 X QBHIDHG R RVQH Z5F W R E HIX U WWRRHKUH ,
FKDQORYHUPR@AMEP HQR® ®DUFK L@ U GHRD WW RMRNRU G $GDSWPRGRIQDOSAHLERERW L | RADHRLRIRNQ B ©
"LUH RN BRMH V VR VGRS B. R P P L WMURIB I5Q R Y RWL IRIEDWEFRW H U )

® v ® (9$/8$7,22) 7+(%2$5'YR5.

SREWHKAR RUIGUHFWRUV ,ODFFR U GDWRBH. G G OFHI H W& R @H5 R SEVM B4R DRI'G U H F WWRW V
OHPEHRWHR RUIGUHFWR UV PHPEAHWID Y WRHGBP®'S L RIQRDD \R Z R U NOLW BPHH H VK IH@RIG
‘X W DIQRR ®H R Q GPFEM EH UV ODUFK 1R VVZHWHI SRUWHG

32:(562)*(1(5%$/0%13%*(0(17
7 KSR Z RRUMWEH D L DRBEED QUBK RWWHKHIS X8 2 X H K W @ WRA-B D U GY 7 U D QR ® U H VWHAFEK QLBAVIEERHR/XAVQAVD Q V. IHRUMHKAD Q
RI1L U H FAAXRILY® Y H W H@®I 2 FW R E HF F R WERLKERID O R/HLUPV /RD GV H B D\GY D QFBEAMER P S 2 DWW HR B X U DW HBGKDQ

@, DF FR U G DWRSHU R Y LR/ R\Y I/ FROVMIKSHY W IRASO/NAR F LVID IR G RQ\”W%@%E’@“;%“;PRWK\?SHU SHWUD Q\DIEWNLRQSHU
'L U H FDAJ R WHOD KR O O B BEIEQ Y OFES M U Z WO R DSUDKW K R ULR P W L PR Q Q WHRA €

W B4R D U G 5HQWB DR DQI U R SRHEXW/\L Q WVGHK U D W RRYBK D\@ DI Y GWRKWH
DP R RQWIOVR WHKD Q  SHIUQQXP
3 X UF K\DIV®IH F K DRQ BR Q W U R EEXXW O RE@Q BWAKUMK B Q $OFRQWOYRWYQQBROMARERWKRQ  H[FG7

H[FOXGLZQ]J .
3 X U F KEDVBHHF K DR @ W UR. B BRAVIKRHEDIOR SDHVUWBIQESQU L J R @ V HL[%;"_‘;WPLWFPH’QQ““'W&WDQ@“ VRO R KRIPRINKD Q

U HFDEDR Y DSELORHSZHRUWVRKINFK D H[FOXGZQJ
Q [ Q OHPEH R\DKELSR Q R@ WHHWRIXE\D QR LR H Q W B R PIS IVGITDN
& UHRDWRERH VWD ECHVERHDWBHEURDG JL YHWRRD Q @ G G HOLLQIERMBIRRR S D Q \
& O R RWWUDH R U H P HRQWIW RRGIG/KPHQ WV 7DNRQ@IED\RFRP SBPS O R\HME QKIDOR B RMVKD Q
%RUURMIQIVHFRXLGIBR X QY HRaV HIFOXGEQJ 5HS UHVWGESARFEID.QY H V SRHE W IDFON LARMMDHON W O ¥R B @AW D U
% R U U RIVPQQ V H FIRISHGUR BBV K D & D UG [F FRD@ Y HDQ QXD O 0 | T X L 36 MLRIGE BRNWIN. ROGHMEIIG
VXPRDE® K MM BRIVR [FQ W E LRIBIQ P R XQ WDaR) LBWHLQJ ., 7 KH[F H HROW B X G URIVE X U UIHICDACHTSIUG! Y IDFSYSWUERWHEBR D U G
X Q G H UNVRIDRORPGR R GMDH) QUODEDL DD H Y H\DHFIED U R1LU[HFWRU‘%

&RPSPQNDWRHEXE I W L EQRRWERQV\EARPSRBXVLQHVV
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67$7(0(17) 7+($%6(1&2) &219,87,2161' &21)/,&7@) ,17(5(6:77+,17+(
&25325%702",(6

7 RV EEM R W IR P S DN)Q @ ¥ (DHOBEWHGHD RILHY VRAMKALR/F X RHRIQ/G L Y L G X DYO 2 D E V \WMDRIRW W HDKEHR@RHGH WE X UWESHH UWRKER X DHE @

ZKRDPHPERIUIGPLQL\OW QD WHEBHE\WM U ¥ R \GE@\X UW €HD \/ WH FR Q RLIGPMWM UW XYW L R Q
\HDEMHQ Y 2 W H VIURWPKE X WIMIVUHFW R U
&R QY RFWHXG , QV KN QWD GBI FER P S Q WK IDEN W D X @IMBAUHH T X L WMRR WE W U

$ 11 HFBAED3Q N UXIS AHL YOHLUNKKRSEDIWLIBRH® 6 L YWHDuWwuiuuey G W KIHUH F ROB®MIGHOGD EOH

PHPERDUD GPLQL YW QD WEXHIEM UFR B R U\

Q N > , G LW/HRIK © L (RAVDIZHR DR GU H FAN. R BV H T XWBH QR U H F W R
&R Q Y ERDVHEJRIE HD @RHIG. B XEOD © FIW RR Q/HV D WRXUMR M 'O D W KKID Y H U URIDWAREGID WHODINBIULHOF R O FOLLGFWVM LA X BYW
D XW K RILQ FCGHIBXIQIYY D BIEL H V D QLQ | R U RIB\R E X QUHHONWN KR B WAER Q | D QAEMD®! RAUR-R DWKED W
%D Q @MI& RXIWWKRPFWRWDPHPERIDGGPLQLVODWIDWHRH QW KH\BBHWLWKKREBLRDUPDWLRQ

6 X SHUERGROUQ V VKX HUWREPH LLGIY RLGYY IR Q D J HPUQWR IDQJ
LVVXHU ,OFFRUBDWHKARP P H{ GMNGHRIP U&REGMIAFR [RU GU H F ARV Y

) PHHWIHIG ODUFK UHYLBRMFHRYLE DRMWDQBRER Q IRIL F
, QD G G LWQWBW KEHH RWW K&HR P S D IQ QIR\Z ODHEHEW KG-D WIHV VRIW KLV L Q W EDMA/MO W L ILH G
G RF X PW QMWEHFS U R RIS W HFRWDLL B IDFQNVME bl MAZWM KBEX WRLIBI @ \ )
PHPERIDNGGPLQLVOWQDWHRREDQSM U E RVZRLWI K J VWRGLY VRO G 7 RWKEH RIW KR P S DR OQRZ OH@EBW KGD WH V VRIM/ K& R F X POIR W
W KSUW UY Q W HRIBRAVE\B L H V DUUDQ JRP HHMR B @ M/MQ W IHQEN.AY @A D MK D U H KRREXXG/MURP H

VXSS ®RIURIW YHYUGW KW H UPIZ K L BIQL QG L YAZKRX\D@® HPERID Q

, @ FFRUBIDWPHS H | H USRXGNHK @ W 15 M QREMIKRAR IRUIGU H PAWRBR U D WH ¥ | Q L \OW Q D WHAREDQOM U E R\BROBEAH @ R WWRIRMD @G PLQLVWU
IR O OLIRPWL W XID@KILAAGK H WHAR Q IFOLG W R WIS R W H-QRWQ IFOLAF W H Ut WH\Y D J HPBHX®W U ¥ R\BRIU YB € Q HOWDm® J HPRMVAW LR Q
EHW AWHEHRU S R Q IV\B B ¥ 8/L URHUFONG [SUHHURARGVID KBUMA R KY W HRU H V W V

W 6K D U H R RVGIE HRRXESK D U H KVR KJENHE W \KMKHHPVERDUV W 7 RW KBHH RIW K&HR P S D i QUIR\Z OTH@EBWY KG-D W IHV VX IW K& R F X P\W K MV
LQGLYAIGIF®IWE RDBG G P L QL \OW QDWHREH@M U E RBFROUDHR W
L Q1 RUKAR DWR R @ KGIN BUW D F F H B QUHHG/ W URLAF WA RDCRW I KAHMD W H @VHOWW XAHDUSAZAW WIBFLHQU W D
DFFBSWQVHTXHWRNSWFHAHHURMMKPIDQ GDVEH QB QQUIH W L PBID FRAN KAHKU/® FRRHQ W D Q\QKAE LDPQ/ER Q G LRMAL RBEKWD UHK R O

F D WHKRX V W $JUHHPHIGE HWD®OH G2 6 KD UH K ROHHIRH/@W U

Y (LW R EVWDRD NLIUW K. V F X DGR @R UUHVSRQGLQJ
GHOLEHUDWLRQ
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&203/,$1&(C,7+7+(0,""/(1(;7 &2'( 2) &25325$7¢29(51$1&(

TKERPSFRPSELWRWWKIHHFRPPHQROW WH. BRQO MRGHKH 7 KPh R ORIGUH FWHRHUIWDLND G X GELRAP P L W\RVOHOEODH\VARI @/ KvHD PUHX O H V
IRO OB UZRQYIRW KB M UHRE&E EH Q@ D SWRE G, ¥ OANU XFFWWHIW HG HD S S O MARD KR HRU IGU H F \WRFHUHBVR/I WDHERH F H \D\QOEYH B/\Z\BFH-H D U

| RW IPHR P HIOQALZ MW kRIS WY 8 B WL $LUFRDYOR&MH & WR[DPMWXEHQ QR QIGD O | \ H-YUWO MLIDVD HRJHVBRYRIAHR DRIGUHFWR U V
P HHWARXQY HMRASSS UNRLY IMGV D W HRRW @ W Y MHKIHO W HDLDQWDLOF R U U X' S
&R QI RILFOVWMHI HV W ZKLVW OWHEKOHRPZAH U

5HJD UW KOS H F$ RLRIBS & &6 H U Y2\W KW K VGFH U W L RIFDQDLRAL Q9 v s RIQWL E O H
VW D W HPVKQRE ) @ WHVD IR P S DIQRP IR WG i VGROGWW KNRIH -

27,,QGHSHRGEEEM VD QLWEW @@ X VW DH QIDERBAHBEPWW PHQW 0R Q L WRHH@D Q O LR OFSLW SR ® DRVHRMG H T X LRIBDAN L Q J

7K LOMH F L P DRSIR W KD NRHH | | L F LCHQ@&S\W L P LAMDEADLVRRIGY ZIRD L Q UHFRPPHQWRQWEK\E@WHJULW\
IRXQGDWLRQV Y ORQLWRKH CHF W IRMHDMFE QWU RBD QD JHPOGWH TXLUHG
Y (D V DHB HRAY RH WIRH U W@IIRQ FZD WIHEHRV V IREG. DWEA L G DW L R QL Q W B X Q@ DW F HIRWUSHM S DVEBW RR GRIV. RO.D RIEPIOR X QWL Q.
ZK LB K G X\FEIRSU N IRRIKNGH DHROW UDOWWWKELBZV VLI QP H QW LQIRU PR WIKRQ WRWIREGHSHQGHQFH
V $UHGXEWERGQ\QF XIRWHBWLIOPHQW Y ,VVXRQHFRPPHQY®MRLIROGU H FWHR D INGEAY D WEXKVE R W\R U V

ZKRUBSRL@®WARG@WDMX E P MARKH G HBBIOVL Q J

30* OWHHPS LW K H *H Q HOHDHOZIKQ E KD ©S WRKHQ D § WIID/OH P H Q W V( Q v X WIKIDEWM/ D VEX\G RRRFPLEWD KMV L R Q
IRWKHHQ GHGIFHP EH U7 K IS\R [ZQ W & H UGD RVUEHHD[O © LRYW & L V

REFDVLROQ Y (QV X WIKDMIM D WX\G RWARABVHARQ G RW Q & ®I'\$ HIEHMWY Kk H
F D WHD \E HW D NW gH D V XUHH KW RIS SO KSHU R Y LWHL REQUWGKLHD J
7KUHHWHMDB@DEL UHFWR UV HFRQRRGH S HR W KEVFHWSXVER R WML S X GDWH BO R |
5HIXOR8MERQ D QFK H F NIKIXHR Q G WWRARMBW W LIEIO H
SWKIWQHUHFRPPHQWXWYRPHHR 3D R RD/G G U IDWHAR DRU G VDEIGIX ODWRERRBUYHG

'LUHFRHRHNML@MB SU RS WXKERKF R Q G XFQWH B I RWNY X EP LIRWHG

Y $SSUPRWNESBDN U YRW WNBHU W LRI D LDDADHD WV
YDOL G DIWWR@ BPHE W L Q J $ B HQU HOVQ DRV RHRQ

JHQHPRQOWRMIVYLJQP G {WHU R JIDWRFRWYWE DARHI D O

$X GLR\P P LVBW H H SURYLVLRQV
Y 5HSR R EDMUW 6K S H U YRIRUYS KOHF FR P SORY.MAH Q W
G X VHLQHW UK\ WIRE@ P L Y\WO\D A¥AD W R Q V L\G KDWBK R P P LARX@RBW LP P H G RIDVYHLO | L FXGCRARIXKOW H U H G

7D 1008 D W KB QUM AREFSTSOU 1 FDOIRGDR 0 LV0RE 03 ¢ LoD Gt I o gaurspwi s
V\VWHEFERPSOZDWEW/LFOHRWHKHH Q@R PHEROMH&ER P SDQ\ GHILGHED@YLVLRQV
D F F R U6 [LHPISDWY RABRHE O L ZWIRVIDR QH VIS H F L BRORF/ IHVB W H H 'XULQJ W RAR DRUIGU H FRVRHIAN RCHIRI URPD @ X GLRWP P L RIWRI XALL P H V

P D L QRW SHU H V H @ W EDMDIQRD O H V XVOURHW X IV WIUQDVD | RH D U

D Q@RIR Q L VIDRIDEK @/ K F5 B UWEL G MDH)U W L RINFHORD IDFCGALIVOH P H Q W
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&RPSHQVMWEIRRL Q\&RR O WSBW H H 6 S HF L RRIPPH /@RIFH.OFOF L B (®V L UR QFHMBEWRROEELOL W

IRVXHFRPPLMADEHHQ H DVYRHKE VWHF LVERQVHD ERUIQWEE QWLWPHHWIQQ O0DUFK W KAR ORUGU H FRAURIUDG 61%R P P L WIVWHK H

FRPSHQLNIAW GRMF R O CEHDMAUMF DAXPEHH U F HRIWY B HES HH@IE B W\ R ORU IGU H FRVWDRY B® F VERHAU IR WR Q F W VR/Q WARHKELR/P P L & YVHLHD
V H U RLW 8%R DLWGD L RIHWKUH F R P P H QRAVID KEHR RDBWS K&HR P S D Q \ WKPLH/H WL IQRY V L J QFPW KIVWEZ R P P LZAHWEHHHW H IDRAMEXHABN H X @B @
V KD UH ERWEWWIRGH H RHHE H WRIJUH Y X\VBKE R P P LMOWHKEHA P H G L D W RdR RULGU H RAM RUB\G DAVARHD® KLNZ V VL I Q QMRRQW LGHUDWLRQ
IXWXUH

)$&725F+$70,*+7+$9($1,03$&7,17+((9(172)$7(1'(52))(5

3XUVWEROQWLFOH RWKHHG@RP P H &R GO P W ISR W FERD DER® S IRFOW H QRE HRJUGHX QR W H G

7 K MW U XAEMY BYH BALDFS DVEZ B0 '@ OIQ RG QUINGLGY G ILIQMANAMHI/AV Y 7 K H X ORIYS S R LQME.QDIEEQV P LN R B B WMAR RU IGU H FDAQRGU
&RPSDQIBR® KHODW R G PDLWL\RDAE O HBODWMIKRNUHKROGH UV BH Q HOWDI® J HPBHIOM DINIBN D W X\G B R \YIIREE G W L FIDHGR |

7 K HLUGHR' W D WXW R/ B \@FHARIHRUER I R MULLQ WK XOVEVMWANRAGOMRR/ VR W L QJ WEHWRBUMRFLDWLRQ

UL JBWS/H Q DRIV GMEHIF QVDEMHR VR/N. Y D WX R B\ R QIREIE G CLVWKH I VB GHR Z RW M Q HOUWDMM® J HW HERKW O X @/ W R LUDLWHPRIILMVRA Q
SUWLROHSHWRBUMRFLDRW KD SRWRWLLQI KWV WN:I'DSILWBKDHK)WH(‘R UWDEBEWHRZYXW KR U U\DOIMWUHRE) SRH F W
7 RV KEHH R W KRHR P S DINDQ & ¥ ODWVAKTHU H KIRIQUGHHHEPIHO WEN & & FDSLWB OH DQDHVGEIL W KFRRY HOUO/O R WIRMW/ @ HEUID@D J H P MKW
DQEG'0,QWHUQWWH RBIDAE HGP 6 KD U H K ROHSHIRIH/@W U |UDPHRRAKNDEH\ E CBRNR J U DOPUPHHRAX MWD RIWKERFXPHQ

7 K HOJUEHR K D DIHW & H F RID@VILIRKGYYH U LK@ MAFKGDA F R U G D Q F § © X W K RUBVIOWHIRMIAKNE BBR JUDPPHU

ZL\WHW L ROHSH W REBYNVR F LYCRWLLEQDR W XYW E R YD QVWRWK HU  $PHQ G PW R/WEAR P S D QU OGNRADHWR F IDDMHD BIGD FFR U GDW R
R U G IMKXDUAH W K J DVRESHR U R/WR/EK DADHS IWKBI'S U IDVHCDAD W H G S U RY ISWUIRRYOREJN @&/ DDMXEW BIXODWL R QV

W R OX0CD\XER U G L\CKIDUWHKNDDWERH HUGH J L VIV KGHD GRAW KAD P H 7 K HJUEHR J U H H PVHDOB/RIY W ILLEDFVEYR Q DV WEMOVE MAGEHR P S D Q \

V KD U HKRRJQ/E BRYND L Q W MWD X' W H G W KZRWEHEP H QRSB B U P IL @CHAHIEDWK D Q IR Q DWW RIR P SD Q\

7 K HYWHR R Q WHURRKID GLUVPWIREJB@HN P S O R KHDHU H KR OVZM @WK ¥ 7 K HIJWEHR J U H H B H R WIRYIHY H (S DOFHIQIRP S DLQ\H FAMRWBIW D
FRQ WIUFROW MKW & RVHU FL\MRSORTH B R P S B ® 9 RD DH) 0D Q D J HRPUREIWS O R\WM KK VR D QG V P LALWHERMHWD R BRX V H
(P S O FB\DWLIIIDEQ (R DF R O OMIFF VA I KDH H ISRO)®B Q J R UW KR 80 R HRQHGMERN H QRG HRWM [ F K DRQ DU
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&25325%$70)),&(5&203(16%$7,21

8&25325%$70)),&(5&203(16$7,2B2/,&<(; $17(R6$<1 3$<a

7K#b R ORUGU H FRAWRAUD/BE/OKERR RIS YA Q ¥ R WULBRFF R U & DWYHRHR U SR U D WRIHOLLDQD JHPRIDS\H Q VRW L RQ

S X U SFRW KR P S VR Q W WIREDWR\GH) WWKHIYR.QEBED B IWFR PP H U F LD O
VW U DB H Y F X QY HZE6 W U RW 18 B\ LY B H VIDONRIFDVP HRQV /KHARPSHQR DMWY GHK D L DRIE0D QB KHS XS(ZR 5 & 7 1 RX'S
PDLEDE®3 &FRQ VR KIREDBRIFEIDQD WIRHVLKHD®B &OLPLWHG

1R WRIPRP SHQRD QUREKWDNY VRBIEKE H W H UPQ Q RREDVERSGK H O L D FFIRPPLSENGR G R WEH W KGHD W S\UKHSUHAVEA R/ IRTUGLAR P S H Q W IR MR Q
&RP S MEIURR P P L WHDHENW KHR P S DIQA/R B R P SQWHOS SUR Y MK H UFHRRBHQ 8D DA RIGYKAWM L KHZ GWHKE QI R¥ZUWKHWRR U H
FRPSHQYRWRLLEQW ¥ V HWY KHL VAR RSH Q¥ DMVAXRIPAKEMR PSDQ\FRPSHQRPMLR QU R Q O®RHIGXE 2 L \5 D EG$ & 7 78H O HX¥ @ BKHLY/
+RZHYBUFHS WL B DOROWHAHR BRIIEU H FADE D YW KD S O LAEIN WH RHP S O R FIRHOQWAWU D F W

FRPSHQYROEBRRY WHKWDMD L Y MH P S R @FFR U BIDWYIKHR US R UD W H
SX U TRU® H F H VWARR D U DAQVRHGH] WK R SRR IDERIVOMR/P S D Q \ , D G G LVWIKRRE 8GR W@ YAHD V V L VIURIGIHHPSH §RD DQ Y RW R H'V
*URRSR U WMWR®GD O SUDLLREW KYHD U MRFKFVK\QHL B PA0OR M F W BE H G

3UR Y INKMIGER Q G LGN RDMGR ZHH W K94R DRI'G U H FRCRZIDL WHKH @ 6 S HUF i BFRAY MMV D WEXWE RRUB 1 VX © D WHHHEP HGE/D \DURI G FOHMRW @ J
DS'S O LAWY Wi P Q DR R P S H QYR GMLARFGS RIUMDRAFOV BIDMEW L F @ R S H UDRWIMFSK D UA/R GE D VRHE KIKIREIO O RWDRRIONH G

/ . RW K HH Q@R P H & R GIHO) D UG HPRIW W P S H QN O RRRW H G

W KHK D L IDR)BI27 K 8 R ORU GU H FFVKRIBAIDDZ G L Y M @ LDIHFR P SDQ\/ KARPSHQYDRBER & LGRAR Q AMIRQI L K H @ G H Q HOLDI® J HPW Q W
L QW HUQIBHAT X\W R U DVQRIHR 8 ] VXHIURLLY DIDER IOV KBARP S ITEH V H $& 73 B REBYHO

VX EV W DU XDIMEBRIREH WG D U H KAGDISRIUS BRI DU B 8R B Wi @ H WRon Iom AL\Q Y RALAMAGK 8D P H R WOV V L VN I © FIFPUBHDWE\Q

, WKR K )R W KK D L IDRBEQG R VW VEHLG EX YW IBRIQRAR U G\ \ gy H U ¥ @RM H@ 5 H O D WK G DRD/MAVRLRERD 3 DR & $ LY K H

'L U H FRVGRIIMY XNV H U RLKQLIQBIDIGRS O H PW RIVR R QYRMRIRKH o R WiMVEIR Q V R OILGDYWAAIEDH KIBE@ WX QW RIRRH GZ D ¥

& KDL DREAQ W KK RIWKGR IRUIGUHFWR UV FDOF X.GRPIS G Z DWRGH U H HPBI\JRI®/ KGH. UDIGIE) G LERWBMW X D O O \

$\S DRWIGH F L VL R © UFRCFRHARER H W H D QUHQVWHER P S H Q¥R aMLRIOR F XBWHES ORRD URIQ 7K AKD U J IRED WNMHQUQVFRALNE D U W
W KHR P S DV@ MARAH\P S O R CPORR WS H QNRBINY § R &7\ WARD N B RVRE R X QWY W D EZQ MWKKIBU WARCD/ IS H& & V H UIK@INAE R X Q W

E W R4R DB O OLRIHQ HUIDD IS & U RIE RS H QS DWER R/ D L DRYBQ

& (R $&7*H RIXRO QREHI HRWGKIHP S O R\®I PWD ) QH G RIR S BIQR HE W/

X Q X W M DDR/HIQK H R XSROWLLWABRY| | LLFZIOL\R B VWHL I F UH@ R/ .U

HY Q@R Q H[ILRPISE OV B RR KU WBKPW KK R R U H J EDMU R

HQVWHUBBRQVLVWHQW
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7KH.[BGURERPSHQYDWR R P S D&K O VIDREEA. G HWH WRRL Q M G&RP S HQ BR\WIIR®MB P E RUWMR CRUGUHFWR UV

W KD \RL V
QW KIK) D P H RRW KIHQ Q KL EDGP R XODXW K REL WAKHHBQ H QHDHOW W H

Y 7KEHRKOVH YV SR Q I DEBKEH OBERNPAEG H [L W\ FRP S H QNG IFRAIL B QFDRIW H ERV QHRERUICU HF W R U V
Y +LW[SHUDRWPH UWLVH 'L U H FVDRIBVE 1D IQYQHKFDRDS H QW RVMIMIREIWARE RAXIOBH WRH B Y R O Y H

'X U VO IR X B M FH U FKIVK Q B W IR L DRERQG R B WD WHEHH Q RII L WO QUBRAHL WIGEIN Y RW KIS R U L MQLFROXIE K\BIBVMD QRR P P L W MAHRIIRU G
D QP SO R \PR@WMUDYFILEDQ F H & RP/S H Q VAODVDLRR® F R P © B YWWH '"LUHFEGMHRALWE B G O RF D WRHH D PH V VRLIRV@%IR DRJ'G U H FIVMRGDVF K
VXSSOHBHQWIDRIA W E B UP HREBW\D K\ KFIDVE K& XIIRW KAHH U P LRQ D WILRRRY® LWVWHWEE HWW KRR P S D YW i D& RBS DLQ\H F\W B F LIVE RWIRH V

RBK D QUHLIA/X W L HV DO@HFARHBR HFXRIUSH U D BHRIWGYW H FONMS WA WHKERVE IOQRA H H
7KFRPSHQYRGRIRIQH | IRFEK D L IDRBEIR 5 & 7* 8§ RXB X E P WW/KHG) RWKH 1L QD QFDWIaY HDPRBEFWR P S H QY O O/ RWREWIHGH FIMWR U
*HQ HHBOWERIHRG 0D\ L@ KWKHVROXWLRQ D F F R U & DV@/FMH IDFROVER Q G IOMIVFFQNERI®Y  HXURWKREB G
Q R WHK@®IQ Y HRIR S H H X UKFDIBH HDQX W K FOWAL Ky it G HIUHIHOWKLHBIQ
0D\

7KHRP SHQYRWRWRIRH P E R W\K4R RUIGU H RBR. UM RXBXEP LW
WW KHQ HHBHBHOWEHIHR QG 0D\ LY KWKHVROXWLRQ

$33529%$/2) 7+(&203(16%$7,28B1' %(1(),7B) &25325%$7R)),&(5681' 27+ (5
1)250$7,25()(55('72,132,17,2) $57,&/( 2) 7+()5(1&+&200(58&,$/
&2'( (; 3267/2%$/6%$< 21 3$<

3XUVWBRQSM R Y IRELRWQVFOH ,RWKHH @RP PHERIGHK HUHE\L RFR P P L VRADHN IMQ 8 O DARW GRIFR P S H QY QEBHLCREID VIDE O HNAHFRO \
Q R WRR\WW KMHRMWRORP S H QF/YHERHEG- WRIRQA/L F O HRW K HIH Q F KE 15 D \ DR NKLSQ M D R B& D Q G IXQBLVHXE V H TWKHHEBEMRIQ W H U
&RPPHERIGHMJ G U LIDEERQ U H DXQEH QOR DWW ¥ (GO\GE UW® L V L QRWRWHW B IR P P L WG IHVGPWNERHYGH

SUHYILRDWHIWIRO BR US RIUDMMAHDW KK L W W RMERD O FW® B B H

W K U F X P \K\® EZBKEINAKDA R V H 6 L QW KDHG R SRAVL. I ZR U S R WIVWAWINGRIRU GU H FMRRABH Q V\D W
D O O RW BMPHH® E RUVKOHR DRI G U H FRUGRRLTVS) R B S5 HW KWHH DRQ/G

'H D ON®G LFFORWPH. WR B QWY SHHYW HQ V@ H KRIDV&\R U S RUID WHHU ¥ R Q G VWRMRW V' @ & R U SRR ILLFRIAIS H QYR OHRIWAR S D\U U

UH O BARWERAPR P S H QY QEBHLGRH) L WWRDS D \ DX HRACD NXSQH D RUQ J

FKD QG XQRIMKE V HIWXH QW WERORY X FIR P P L WPUE®IWW UPLQHG
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7KH I XSWR YA RQIFGHERP S H QY DEGLIRME B | L Q D QHFIDMIZO O RIRW\K B @D QHFIAIRD BIR U S R U DRVEE 7* 8 R K 'SV KM VX GEBD QR W KBRIX S

FRPSDQ\
7DEOHI6XPPDURIFRPSHQVDWRDFKRUSRUDNWHHU
EVLVV XMQGE\ D OFON KHIRXBRPSDQLHV
$PRXQWOORFDWHSPRXQWDLG
1DPHDQG RV LWRIRI® FXW &R S R UDIWWH H U Ne)
1LHU 3VIRZI@®*OHPYVHIOL_LJI\[PJLHWKI[PS *OHPYHWE 6 HZ/ WO HJH[L

-P_LWTWLUZH[PVU
(UU\HISYPHNSTWLUZH[PVU
4\S[P LHHWP HINSTWLUZH[PVU
,_JLW[PYWHBLUZH[PVU
(UU\WP 2\ MVYTERSLI[MYEZZ
)LUL MPRP U K

727%/

*H[OLYRMSSL[ LI\[PJUHYK.TILYU[PS +LW\F, 6 HZ/ MO HH[L
-P_LWTWLUZH[PVU
(UU\HIBYPHNSLWLUZH[PVU
4\S[P “LHIWP HINSTWLUZH[PVU
,_JLW[PYWUHBLUZH[PVU
(UU\WP _2\K MVYTERSLI[MYEZZ
)LU L MPPRZP U K

727%$/
AHYPUHUKLSVULJI\[PJVHYK. TILYU[PS +LW\F, 6 HA/ MO HH [ L
-P_LWTWLUZH[PVU
(UU\HIBYPHNSTIWLUZH[PVU
4\S[P “LHHWP HINSLWLUZH[PVU
,_JLW[PYUHMBLUZH[PVU
(UU\WP 2\ MVYTERSLI[MYEZZ
)LUL MPPR2P U K

727%/

1LHU -YHU-H\SPIZG®TZLTILYWOL_LJI\[P)VHWNK[PS +LW\F, 6 HA/ N0 HH[L
-P_LWTWLUZH[PVU
(UU\HISYPHNSTWLUZH[PVU
4\S[P “LHHWPHINSTLWLUZH[PVU
,_JLW[PYWHELUZH[PVU
(UU\WP 2\K MVYTERSLI[MYEZZ
)L UL MPPR2P U K

727%/

YYLHRKVYM JVTWLUZWWONMMPILY JAZIKEY LU S® TPIL KWV Y3 P VU L_LI\[RMMPBLGRU*;0(.YV\W! VMOPJIO MWW MBLLEKI*;0(.YV\W
*VTWLUZH) WM BLISUO LY LU S® TRV KW V YHT PV U
*VTWLUZHEDW\Y Y LTW SV TAMU[YPWU NV MO LY VAR I ZPKPHYPLZ
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7KH.[FBPSHQYDIGL REW KR P S VEWH D L DREIA VERPSOLDJRH[FHSWRROBQYDWRREBS X&\(2 YD YU D Q RMW IGHR V L WH Q V
ZLWHIRPSHQYRWSSURY HGL @ KWKH VR @ ¥\W HREIHHIORL Q J/3 & RW HOHF K L H YRHFPR-RPV Q LRFEDNVH_ERUQAMM K & R X OVG KUHD L R IGKIH

0D\ I L Q D QFHTQURHIBIRER B HREQW RIK-D DEIRW IGHH S O RR B WEURHO W W H

W KR/ V W DG 19 DHE O I8 & OB QWK RHHD IVRRIFES O £ D\GWR K@ R RSV K H
7 KM D U LFOREFCSHH Q R IV\RRHKADQ. IDROBQ2S D EG 3 62 DV HWY H O DWRIKRIQ 3 v 16 lara@y L &/ 8 1 DV

UH Y HQPRZRAER H FRVULIF#Y R XWSKAD Q D J HR MR P S R FHIQ INY'G

LPSURY HRQHGR¥FY R L U R QOVERPAWERP P O WPFHKQUMAKHIE R UK. R X¢H Q H QLIVAE U U HW\E BI® 8 YR PRRS BEY 3 &
DFWLQQONVQPREEURBRBHRBOKLH YRR K WH IV BAMDGSHK EIRIUF

FRQILG KW EK@DWL PX PR RY W U LFREPGHI QNRIUW L R QL

ZDVHOW PD[LPRW KMHRFRPG H Q¥ DMBLRPD QHID ®FO L \WHUHD

PHW
7DEOH)L[HEQQXPRPSHQVDWQRQN KSID\PHQW®O R FIVOKED L& R/ KBIRQ H[H F X&RLY$IR UDIWMH HIWR BV KIHV V XIHQ/® OFON KHIR X BRPSDQLHV
] $PRXQWOORFORWGEH $PRXQWDLEGO $PRXQWOORFORWIG
1RQ H[HFXWRYISR UDWH HUM PHD QR IILFH ILQDQRAHD® WKH ILQDQRHD
[HUPZSHPZESPYLI[VY
(UU\HP HRV\U] 565,

6[OLWTWLUZH[PVU

*H[OLYPRZHTH@HPYLJI[VY
(UU\HP HKV\U[ 565,
6[OLWTWLUZH[PVU

*HYVSLYJRHPYLJI[VY
(UU\WIP _HRV\U[ 565,
6[OLWTWLUZH[PVU

SH\YHLJ®+PYLJI[VY
(UU\HP _HKV\U[ 565,
6[OLWTWLUZH[PVU

SY®K@®NPYO\TO+PYLI[VY
(UU\WIP _HRV\U[ 565,
6[OLWTWLUZH[PVU

=®YVUPXRKYRWRYLJI[VY
(UU\H _HKV\U[ 565,
6[OLWTWLUZH[PVU

AHY[POLWPUPYLJLVTWSVYILIWYLZLU[H[P]L

(UU\HWAP HRV\UJ
AHYPL 3WOWPIZAEFPYLJLTWSVYILIWYLZLU[H[P]L

(UU\HAP HRV\UJ
727%/

{OLZI\TZVTWLUZERPYLIMWWELRYLUKHUJKO [PTLOLKL]V[MOLRYPHZOLVHWKMP Y LJ[MNY.ZP WONZKKY PLONM P UH UJHPRIBIJVYKHBIMUVTWLUZMPSWYLZLBthK ®*VTWLUZWN\PSRYY
TLTILYZVMOOVHWKMPYLJI[VYZ™
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7DEOHI([HFXWLY&HRW SRUDWH HUV

GHPOQL
(PSOR\PHrQRAQWUDFv%ﬁs\'NSLOUHH;'&%gVDU@EHSD\D

5HTLILHU 3VIRZO
7VZP[PUHPY HWK, 6

IHWNLYT!

JUKVILY T!

5HTLAHYPWHUKLSVU )VUULTHPZVU
7VZP[RYWAE,6

THWNLYT!

JUKVWLY T!

SHTLYH[OLYRHSSL]

7VZP[RYWAFE,6

([HWMMLYT! 5V 5V 5V 5V
JUKVILY T!

SHTLILHU -YHUNSPTA SZ
7VZP[RYWAE,6
THWNLYT!

JUKVILY T!

([[OLUKHOLLULYHSI [PMHWW Y[\D]M P UHDBH[HS LMY WY L] PNRZHUIHPH S
1LHU -YHUHYPEZSZWSV TAMU[YMI[O;0(;LSLIWVE\YYLUTFSP U[HP URIKY M PLZ WLYPHUKW LY H[PR RSS2 L H

5V 5V 5V 5V

5V 5V 5V 5V

@Lz 5V 5V 5V

8 Q GMIDH UH H P HDBEWNE &W KM VXELGV X E VLG8 EKBIEIHAN RWKRP S H QVDWRARRU S R U DRMRDE O/ K/ U YSLUFRIYWAE KER X S
0 R WGHH WDDLBHD R YLL@ERHVGH @ 5 H O D WW (G DSIDDWIMKKRAQD/G. R® 5 DIQ \ & SR W IQHR WHRVE IR Q V R OLLGEIDWAHBBADH P H Q W V
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&203(16%$7,2148,75%$7,225(;(&87,9@2)),&(56

3XUVWREH R Y IRELROMF O H\R W RHH @R PH ERGIMARO O B PHYH § WREKIDRODW IR P S H QR IV V&K Q DRBERW KIS X8 2 B QWK H
U D \E HRWAMK-BH SRFRW SHQVQ @&/ LR Q

7KBY H UROQ) M QIO A X LY DDWRIGE7* H RHBS O RW WHW RIR US R U DMHU V

7KPIH G RIDPX OIORA X LY EDRIGE7 * § RHBS O RW KWW BR U S R U DMHU V

-HDQ /RRH¥KI&KDLUPDQ@® (2

*VTWLUZHMMMY WVYEHMMPJILY Z
JOHUROVTWLUZH[PVU # %

OUMVY THI[IRVLD IZJVWANIO ISP Z JMKT W H U
JOHUNH]LYHNIWSVIVTWLUZH[PVU # %
9H[RVH]LYHINIWSVIVOWLUZH[PVU

JOHURUOLY H[PWTWHYRKIOOWYL]PV\Z # % # %
M P UHUUHPH S

IH[RVILKPHUWSVIJNVOWLUZH[PVU

JOHURWEO H[PWTWHYBKIDWYL]PV\Z 4 o
M P UH ULJHPH S 0

OH[AV[OHUU\HYS UT®UPTAANL: 40*

*VTWHWLYMVYTHUJL

*VUZVSPKH{ LW LPUJVTL # % # %
JOHUNLTWHYEBKB W YL]PWPAU HUHPH S # % # %
JOHUNLTWHYEBKBD W YL]PWPAU HUHPH S # % # %

7 KLW KRHRARPG H QY DR GRMRVAR MHHHE XQRWILLE M UN QIBIQ D HD.W O 7 K HY BWHKIHD W D RV RMDEBH\BIWIKR P S H QR ORWPLFHRSOR\HH YV
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-HDQ )UDQ&®MRQF H ONS X W&\ (2

*VTWLUZHVWWWMY WVYBMMPJILY Z
JOHURUOVTWLUZH[PVU

OUMVY TH[IRVID IZJVWANIO ISP ZPMKTWH U
JOHURM]LYHNWSVIVITWLUZH[PVU # %
9H[RVH]LYHNIWSVIVITWLUZH[PVU

JOHUREO H[PWTWHYBKIDWYL]PV\Z s o
MP UH ULJHPH S °

9H[RVILKPHUWSVJIJNVOWLUZH[PVU

JOHURNWOLYH[PWTWHYBKBOWYL]PV\Z
M P UHULHPH S

9H[RV[OHUU\+¥S UT®@UPTAANL 40*
*VTWHWLYMVYTHUJL

*VUZVSPKH{ LW LPUJVTL # % # %
JOHUNLTWHYEBKBO W YL]PWPAU HUHPH S # %
JOHUNLTWHYEBKOBD W YL]PWPAU HUHPH S # % # %

7 K LW RHRAVRPG H QY DRNELIRMR/AR BHHHE XRWILLEH UN QIBIQ D LD O 7 K HIY BIWKIHD W DRV )RAIDEBANBIWIKIR P S H QRERWPLFEP S OR\H H V
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& D W K H WIDHD HANS X & ( 2

*VTWLUZHVWWWMY WVYBMMPJILY Z

JOHUROVTWLUZH[PVU # % # 0 % # %
OUMVY TH[IRVD IZJVWINOLUVTWHU"
JOHURM]LYHNWSVIVITWLUZH[PVU # % %

9H[RVH]LYHNIWSVIVNITWLUZH[PVU

JOHUNWO Y H[PWTWHYBKOMWYL]PV\Z . . .
MP UH UJHPH S g% L # &

9H[RVILKPHUWSVJIJNVOWLUZH[PVU

JOHUREOY H[PWTWHY¥RKIOWYL]PV\Z v o u %
MP U H UJHPH S

9H[RV[OHUU\+¥S UT®@UPTAANL 40*
*647(5@7,9-694(5*,

*VUZVSPKH{ LW LPUJVTL # % # %
JOHUNLTWHYEBKBO W YL]PWPAU HUHPH S # % # %
JOHUNLTWHYEBKOBD W YL]PWPAU HUHPH S # % # % # % # %

7 K LW RHRAVRPG H QY DRNELIRMR/AR BHHHE XRWILLEH UN QIBIQ D LD O 7 K HIY BIWKIHD W DRV )RAIDEBANBIWIKIR P S H QRERWPLFEP S OR\H H V
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ODUL@I®QGHO RSB XWa(2

*VTWLUZHVWWWMY WVYBMMPJILY Z
JOHURUOVTWLUZH[PVU # %

OUMVY TH[IRVD IZJVWINOLUVTWHU"
JOHURM]LYHNWSVIVITWLUZH[PVU # %
9H[RVH]LYHNIWSVIVITWLUZH[PVU

JOHUNWO Y H[PWTWHYBKOMWYL]PV\Z v o “ %
MP UH UJHPH S

9H[RVILKPHUWSVJIJNVOWLUZH[PVU

JOHURUONY H[PWTWHYRKIDOWYL]PV\Z 4 o
MP UHULHPH S 0

9H[RV[OHUU\+¥S UT®@UPTAANL 40*

*647(5@7,9-694(5*,

*VUZVSPKHNLWLPUJVTL # % # %
JOHUNLTWH¥PKOD WY L]PNPL H UJHPH S # % # %
JOHUNLTWH¥PKOD WY L]PNPL H UJHPH S # % # % # %

7 K LW RHRAVRPG H QY DRNELIRMR/AR BHHHE XRWILLEH UN QIBIQ D LD O 7 K HIY BIWKIHD W DRV )RAIDEBANBIWIKIR P S H QRERWPLFEP S OR\H H V
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&RPSHQWRDMWL® QB M EKK D L LDRQEZ)2

7KARP SHQYDRAWRMOWRHBQ /RIXARKLR/ | LRFEK D L DRBEPH [H U ALWETG S R )GH W H UL LSS-OA N WIRR G H Q ¥/ R GISSQ R WHKGH Q HU D
OHHVWRLQWD\ LQWWWKHVRQBWREQRZV

6XPPDWRIWKHRPSHQVDWDR®RHDQ /RBHWVKE\WKIHYVXHU

IDPHDQGRVLWRIR® FXW I&RHUSRUDINMHHU S$PRXQWYWORFDWHSPRXQWDNLG
1LHU 3VIRZI®*OHPY HHWK, 6

-P_LWTWLUZH[PVU

=HYPHWSIWLUZH[PVU

,_ JLW[PYWHBLUZH[PVU

(UU\WP 2\ MVYTERSBLI[MYEZZ
)L UL MPPRP U K
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$WW KD O VR FHDW K HQ B X WK R UQWY\RIERWL QDUDH & VIH W W

672&.237,213/%$1
1R/ W R SMELRIBOMALWWK KR P S R D& W KWHRIKBP SDQLH V

%218®+$5(3/%1
1 FE R QUXKQVCBLOHBIQ AWK KR P S R Q@ W KBRIKBP SDQLH V
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$V LIGHRIPQX S H BLLI/G H Q¥ D RWIREMIEDE X \W W KKHH DFORMKMHSMY R F HIRSD W L E BEXDW H@ R-OQE-HHNMY D QBRRXLVES U W L ROMHSHK W RF O H
$VVRFLDWLRQ

7 KHL WRD U W L BH QBOWHBHOVLLYDY VG HEQVFHIHB J L V RWDDUBRIQHD ARV K/ D U HR B Y G BIXUW K R Q@ WMHHUE R G G Q BIDKUAL\R IV K/ F R @ G L Q H
G DS U H F MGRHDH W IL QXK H U

, QV IDHF F R RWA L WK ID BB FQ VEDMZ RIR B S D Q \
, QV OHF F R REJMDUKAIR BI VQ V\EIWL I @& K R Q WWHHUP HG L D U\

7KHHJ LV REHDIKRQWYL G HE@VIS 6 F HD O L& DRDWEHS TV D W IL RIGB\DEAMIDEE W K R Q WWHHEP H G L D U\
,1Q FEW U V B Q D &/Q E QESEMWHMVILKDIU H PG & R B ORIV KRIO O RIKIBEW LR Q V

* U DOBW RAIRQLQ G L RIDGHBIMOR K WRYK HAK R L F H
6H@SURNR IR PSDQ\
3R VYWD/OL Q J

5HTXEWWD U H KREEER URYGAYD HV R OMRVKDHRHOE® G EEW H QYW KUHH J L VRV HERBHIS J L VOANHREUWBERN Q R Z O HRGJIHHFFEHRENW K D G D S\WU MARLK H
*HQ HOWBIOV L Q J
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5(/$7(' 3$57%55$16$&7,216

1R/ H U F RONS U R Y WRSLKDE DREW Q KIS RVQS L URDIWIEIR Q VIA Y BVADVELIGHLO/TRVM MRZBRIPWHE E B QoA Q D ZH W7+ RK SROLWERRLWXEVLGLDUL
RWWHWRBVH V HQ\SIDE D EUHIDRT

63(&,),868&/2685Q1 $*5((0(176

3XUVWEREWRY IRBLRPMOH pRWRHHGRKRIERPPHIHKHH UHE\, @ G G LIMQSK®@ VWREGW R Y IRBLIRWPIVF O HR W K H H @R P H & RIGIHO
G HF Q/IX®R\ U H HZPDHVQ WEIH GELHIUR WIDRQ W H U P H W ZRIGVRI) H  F R Q F HI QULHH B H QQMGAGLHULHRAMD@\L. Y HIBQVQ@W H U FEHHGALZIMUK 1
K D QRGDRIW KEIR U S R UID IRHBUQRHW K/HK D U H KKARED@HUGDIFRWLARVLLG K W ¥ R P S D QIG/A& Y D L UDRYBED2 R QRIL WH/S X8A( 2 \R QRIL WU H F RVGRIL\W V
LQKHRPSRORWKDQDQRQ KRW KB @R RWRPSBRQ WEWRM&BIHGK D U H KROG®HUDFRWLFRDLLQ KQYEIR PSRPR WK DQRDFRQWUROO|
IR U RZH UMK IPBI D QREQUW L FORVDERG H FRPSZQWWIKBHD QR BUWLFOHIVD ER GAK L PKIWX E MHEFWL R U
DXWKR Ul RVP§RERY GUH FM[RHRII UHH FR ® MR G IRRECHWD W LR Q
HQW HQW®BGAIHRUPRQG LAWK R Q B B GMX®PAYJ U H HPDHOQW HQ W &
X Q GAHMHH BRDSBGRYLVLRQV

1$785@1' $028172) 5(*8/$7("$*5((0(176(17(5(',172%<7+(,668(5

7KHHJX ODWHHHGP 19 @AM@IWEH Y IDROZX OB K P D L @ H &LRWSH H YU IR X RSN ITRIBL L V@HEW D WEX\E R WRHUBKISERW M/J X © D WHHHEDM € S/R/U W
ZKLRBEH WO SURGXP®G @6 S HFH SRVIBM D VBX\E RRIGRHUINX O DUWHHGP HQ W V U

$66(660(1F52&('85()257+(&855(1B*5((0(176(17(5(',17281'(51250%/
&21',7,216

7 K% R RUIGU H FDMRRWH VRIL Q2JF W R E HD G R W Ui IGF H IIKNUIHO X B W DA @ MH Pl D @AM@EERGIHRIU PR QG LMK ISRUGR\F HF G XORMVKIHID P L QCDQMGL R Q

FDW H JRRI\LR \IFDROQDE Q MH M IR CEMWWVRGHQ DIDF @ J THSS D U WRPHHEJ YWVR X BH\UH\DAK HPQH H WMERD D P WQKEHQ D @ WIDDADWAPRA-R IVDEY/ [FD P LDQOHO/

W KOH UH H P B /W YR8 K U 5 BERWBLHWVIELTI § R X@ U GVFRIH U KW KEK\ONV KER Q G L RMIREBW H J RDDQ BROMILSRSU R 5 PS D WEIS QENRW KR ULV D W
SURF H.G QRIBIR WDH U H H PDHEXYBAHKUHH J X © D WHHHEPDHVQNDI® UOD U F K W KR4-R IRUIGU H FRVR RIEVORINGHIEX ID YR A X U DH Q MH P 19 @AM@Y®BRG H U
QRUPRQG D\QEEFER PP RQMHXDOLILFDWLRQ

5(/$7(' 3$57k5%$16%$&7,216
6 HHR W I 5 H O D WM G DSD/ADVBMOERRWDIRNE IR Q V R OLLGSIDEWHIBADH P H Q W V
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&ROVREGD®NGHIE W

&ROVROODGERHDGVHP HOW

SWDWRPRIRIW HK DG RPYH

6 W D W R IPHIIDAMBHTVX L W \

&ROVROGDEBRMOWHPHOW

1 RVWARVEIR O V R OLLS PHOWYV

) H HB\D WER 16 M/ D VX \E RWR U V.

S5 HS RWWMW D VWX\G BROVROLL PHOWYV

%DOURIMSW/*H RK S

6 H S D UDMRHRMD WRIEFRIHT OSWR X $

I1RWHYV

5HS RWVGW D V6 X\ ERVR 00 Q)X DO @ WIDIOH P HO WV

‘LYLCHRMGE F\

/HIDOBUELVUBWHROLOJV

6LIJQLFIKAIDMNENYXHQD & WIDIR QUFLHYV
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&2162/,'$7('%$/$1&6+((7

& R Q VR O L GIDWWHHIB\@. 1RWHYV
.VVK~APSS 5V[L
+L]LSVWINUE[Z 5V[L
6[OLPU[HUMZIBL Z 5V[L
;6;(305;(5.0)3(::,;: 5V[L
3HUK 5V[L
J\PSKPUNZ 5V[L
LJOUPRLDHBWTLU]J 5V[L
6[OUHUNMBEIL[Z 5V[L
;6;(3:;(5.0)3, (x5 SVIL
JXAP[TL[OWKU]LZ[TLU[Z 5V[L
6[OLWU J\YMPWHHZIPHKZ 5V[L
+LMLYMHLKH[PVU 5V[L
5VU J\YYHUFLKP] 5V[L
OUJLU[NYKVYR PU WYVJILZZ 5V[L
i YHKMLJILPIHISLZ 5V[L
6[OLMYYIMUL[ILP]HISLZ 5V[L
\YYLWHJIYLKP[ 5V[L
-HAMSW.NMPUHHZIZBBZ[Y\TLU[Z 5V[L
*HZBUBKHZIOX\P]HSLU[Z 5V[L
(ZZL[@LKDHS L 5V[L

727$/566(76
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&RQVROLGDWIHSGD SLWI@WLDELOL@LHYV 1RWHYV
*HWP[HS 5V[L
7TYLTP\TZ 5V[L
9LZLY]LZ 5V[L
YHUZSMLRZVY]L 5V[L
;' YLHZYOHYLZ 5VJ[L
OUJVMMODWLYPVK 5V[L
.96<7*64465 :/(9,/63+,9:-,8<0;@ 5V[L
565 *65;96330505;,9,:;: 5V[L
YVYYVARUNEY LKPRJZ[P[\[PVUZ 5V[L
-PUHWBIUWHKMPUHBPPHRBSP[PLZ 5VJ[L
6[OLWPUHBPPHBSP[PLZ 5V[L
16;(3 565 *<99,5:+,); 5V[L
+LMLYMHSPHIPSP[PLZ 5V[L
7LUZPWPHIPBBKIDOBYUN [ILWILMP[Z 5V[L
796=0:065: 5V[L
YVYY VAR L PRIZ [P [\[PWWZZAOH Y L 5V[L
-PUHWBIHKIP UHBPPHBSIRYPYLZOH Y L 5VI[L
6[OLWPUHBPPHBSIRYPYLAOH Y L 5V[L
OVY[ [LIMORVYYVAPUNZ 5V[L
-HAMSW.W PUHBPRHBSER[Y\TLU[Z 5V[L
16;(3 *<99,5; +,);

\WWSPLYZ 5V[L
6[OLSPHIPSP[PLZ 5V[L
*VYWVYH[LD: 5V[L
+LMLYFUWKVTL 5V[L
3PHIP DA[RHZH S L 5V[L
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&RQVROLGFREHE. 1RWHYV
9LJLU\MYWIYKP UHI PP [®IL]Z U\L 5V[L
AH[LYRHKAWWSPLZ 5V[L
7LYZVUWVIZ$Z 5V[L
,_[LYUBSIYNLZ 5V[L
H_LZ
7YVIPZRVAVYLIPH[PVU 5V[L

*OHUNRUZ[VIRBIPUPEQVKUKVYRWYVNYLZZ
,_JOHUMHP A/ ZALE WLYHHBNP[PLZ
9LZLHYHOYLKP]

6[OLWL]LUNIUMWLYHI[PWNUZLZ
OTWHPYMMVVKAPSS 5V[L

OUJV LY \UHZWU KH ZIOX\P]HSLU[Z
OU[LYHLUK P UH WDV RHS 5V[L
6[ONWPUHBUBMSLUVZ[Z

5LPUJVTLV\WOHYX\PTL[OVIR/UZVSPXH[WKIUPLZ 5V[L
OUJVTH 5VI[L
,18&20()257+(3(5,2" 1RWH

HI[TYPIN\[IMSNV\WOHYLOVSKLYZ
5LPUJVEIM®WLYPVK
UVU JVU[YUESRUK[Z
5LPUJVEIM®WLYPVK
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6 WDWHFRHERWP S UH K H QIVQVRIPLHE .
OUJVIMMOIWLYPVK
O[LTROH{PSIS/[L YLISHZ ZIRWR VRNB Y Z Z
+LMP ULWKL WR.[U Z BB Z[\HYRPIEMLYLUJLZ
+LML YLK [F UL MPILILKL WR[U Z BB Z[\HYRPIEMLYLUJLZ
O[LTROHTH Z\IZLX\LU[ISYLJSHZZIRWR VKNS Z Z
*\T\SH[RYIHU ZSKIRRINVLYLUJLZ
6[OLMWTWYLOLWPIURNTULY NIH_
&2035(+(16,9,(1&20()257+(3(5,2"
HI[YPI\[IMSV\WOHYLOVSKLYZ
UVU JVU[YPS[ERUK[Z
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, Qe

*VTWYLOLUZWPIVTL
*VUZVSPRHPLK L
6[OLWTWYLOLRUEPYLIL
*6479,/,5:0=,05*64,-69;/, 7,906+
“YHUZHJIMPYDAHYLOVSKLYZ
+PZ[YPI\[PAOMYLOVSKLYZ
0ZZ\HWUKLWH TLMDHYLZ
*OHUNRZJIVWL

6[OLY

*VTWYLOLUZWPIJVTL
*VUZVSPRHPMT L
6[OLWTWYLOLRZPYTL
*6479,/,5:0=,05%64,-69:/, 7,906+
'YHUZHJIMPYDAHYLOVSKLYZ
+PZ[YPI\[PAOMYLOVSKLYZ
-PYRWWSPYHM[-ROK\ UL 0(:
*OHUNRZJVWL
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&RQVROLGIDNKGRYWDWHREQW
OUJVIMMOIWLYPVK

(KQ\Z[TLMYZ !

+LWYLJPHYRMWU ]PZPVUZ

7Y VNP MY \KPZW VMY L[Z

OU[LYILZHYNLZ
*\YYLWHJOHYMNLJIBLZLHNIDYLKP|
*OHUNIVELMLYMLK[PVU

9LZLHYBOYLKP]

6[OLPYUJVTIL_WLUZL
OHWIWOWYVIBREMZZVIPH[LZ
6WLYH[PHAZSVYEMVYOHUNNZVYRPIHWPYHS\PYLTLU[Z
*OHUNIVZV Y RBUMW PSP Y L MUS[EN[O L\ZPULZZ
OUJVTHWHPLK JS\KPLUEZN H¥IDY LK P [
9LZLHYBOYLK®[SSLI[LK

*HWPWHBJOHZLZ
+P]PKLYIKIA PMYKHZ ZVIPH[LZ
OUJVTLY \KPZWVMTZZ L[Z
*OHUNRGVHMUEKK]HUJILZ

+P]PKLWKPKONAULYHOWHYOUTWHU"
+PIPKLWKPW VU JVU[YPMS[SFBEBMUZVSPXHTWK UPLZ
5LAIVYYVAPUNZ

ILWH TMWMVYYVAPUNZ
9LPTIN\YZLMMIHERPHIPSP[PLZ

OU[LYWHPK

,MMIVM_JOHWYMIPIOHUNLZ

*HZBGUBHZIOX\P]HS LMVWZ UPHUS\HU J L
*HZE@® UBHZIOX\P]HSLISVZZ PHUS\HU J L
*/(5.,: 05%(:/ (5+*(:/ ,8<0=(3,5;:

IRWHV

5V[L
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1RWH , QIRUPDWERGMWKHJIRXS(QWISWHVHQWKRRRD QA LWDWHPHQWYV

$&7*$ RESLGRPLERND B FTKER P S DQH O VVKHHREHIGFMHR FDWH G 7K AR Q VR OLGD@MEVODMH GIWNP EH WZ H DHS S U R WWHKB-R [RU G
5XHRUGHPSUXQ 7RXORK&RIP S DRR O VR OLGIDFWHIBAH © A Q WE/HU H FRAQR VU F K D QZL B X E P Ll RWDHGL 1D WA QRIGHIHORL Q J
W I&HR P S D QUGN X E V L G R UGMABUEW GH U RR B&7 AK HU R XFSIL\Q 0D\

DUHDFWERNYRLJIK DG G H® F WY RERIOFU\G HRRWKDHK W R FORMEL Y H

WHOHFRPPRQUREWNRQYV

1RWH $FFRXQWIWQLUQFLSOHYV

7 KR D LED O DVGXFH®IWR\M HOPI VH FBAYW & HHWHV L BIVIWRR/G 2ZHIHR W H

@, QW DIDVI\LHE@HAH O R B R MELH W HZ ' HY H O R & RIMEISW K& WD Q JLE O
7KBFFRXRWLIQREGA DRVD O F XCIDEHLIXES € QG H QADICFERD 5 \/ \/ gy iy tH WUIE\GY HWHIER W HG ' H | H WDHIEQ SU R Y L VIHBRW H

D WEHUSRIEBYHQWHG @3URYLVLRQVU

7 KX PAW DL\V@HKGHLVQHD @ WIDDADD PHH G WY K R X R DXQUEREA

7KAR Q VR @ QGVIHAQIIBY A/LLD/OK B EGIE® H S DO FIFGR U BIDWIE & V
S X E O EVW KI$6 BhQIEG R EWMIGH U R SFOL@ R P S O Z DWRHVWD Q GD U G V

L Q F OW BHHV L QD QAE RKE ¥ R X QR QGDQ@IXBDRWL RREAR PP BRQ)BEIY ¢y o Z DR D U N MAGHKHH DFOUNZKLLF R Q W WER K HEHARD VE R W IDJ5
ZHDD /A& IR U MOVDERIPT X IKIHHQ D @ WIDDADA R A QUAVR O Q G D W Wi copisR Q V H TWKIZH) RYGDHR B © W IQROVBME/ X E V L G H M L HHEAHK G
,)S6URY DWW GNWHPEHU VD PML PW O @ RIGR KaH. V U YRIVQIGRXF W MHIVAI 1 REPRQ R IR Y VR

U H F RFYUHHDWK IRQIAY ® DIOWH F WAR/S VA FE IBDCDHOR W R R SR @HHOAXDQV L Q J
VLJQL IS FIDFPW U H)DL\QHD\DADR EWDKDLZ B V8 D U W L 6 K @ D XIBPWOHHG) D W L Q

7KI8UH S D B DIM)LIRGMLD\Q HRIHRFR U G DW)EH) H T XR D @ B J HW R o iR W W O RIBHATLAR KRRWUDQVSRUW

H[H U MXYG HP GBDMNHY W L BDIMBN V X P SWHERBYZHL P S DRFQW K H

DS SO LR DWKIHRER X B MW RIBGERYQV KY-D CRAIBIV V HDW B E ILQIFRIPGHE

H[S H Q GLKMMUBHG H LHOAW Q DI W V X P SDUBR GRIQV KB-D VRIS D V W

H[S H U DIQRBWHDIFW R QW L\G E K H G V RIGYOLERAN KH U F X P VAKDBIQ FH V

W K H UHH EDWHIKEHD I RR[ H U FW WHBQG J HPHHHIAMR B W H W FEERRHD GRX H

FHUWDVBQGL D EWEDWMY RIW W H B BBLHAMH (GALLUMNEGROMN RY U F H V

7 KB F WY)ODED0HE L 111 B RIPHIV W L P D &Y XI6

7KHXB G H UDAWQ BIMBM V X P SIMUFR@W WJIIHQ M O PALKQH-RES 0RA W

FKD QARNF R XIQWW IOPD WHR/J @ X V\M @i UL @IGL WHEH D ®FHF K U V

W KRIQ DN HAFKEHAU RRIGY KSHH ULL @ 6L WHEHK D RFHF DQBRAKEVHTXHQW
SHU LR VIHOVIR H FEVWHEK D Q J H
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'KLQB EXVLEAWR®SH®R WD PWL PRI K R XBHIFX VW R P HUR/MVK R UDVOYIRI Q L 1L 6 B Q MR ®FNUHIEZD W H WL D @Y. O B H RRU H
VXSSORWBWYXA\@X UWWRS HUR WD RQVK/W DNHERDBSHUMWH G)56 UHF O D V VLK ILRDHNFLDRE/H/ VILVQ B PYER KHV R F NRSR\U K &/ P V
YHGLIIHSRHLOQWIVEZB YRBRFN & RZ QUGEPOHR X QGWRQR VBKIRE O HZ D L WRELIQ SWRR G XNFQVR RLRWONS B/Q FKHDIGQ F U R QI G GoHKUWEVERIGH\
ZL WKWK S BR\DEZ D W HDIL Bl OWKSEDD \FR @ V VP R G WIBMSHD R G X F WS HRUWRIGY 18 & DEDPH N V

V F K H OXQBEY WE® X WO/RIZADIF W U IVHHNEW D 1 1H FRMM KGH. V HEPOAHR )

LQVWHB® XKD EXVLQHYMOS H AWKHRK QN F RVGEIFU H D § IRAV K HY FAVKR YW UG R WK H R XFSDOSR V LMKI-RUSIRAEBH FL G H
RI ZL W KWRHRS D D QR R Q @/ QW MW KID QVEKRU GEHRURN OV HZz WRRQWIN\QABWDWH *XRDBYWHRGQGWEROQH W HWD O PWYW

WK URXWKRBPW KIHE VHRIFR P SR QWGP S RV WIREHMHPX VWRP H@WIMLH EQFE BRSO\ PLOOA RQRIWKHKKDUREHHKQYHG

GHPD'®SHQ B MWW RHF R QW B DEWYOHF W LY MO WWKDOOW R GNQRAKIDW  ZDVHVE QD QXD U\) X QG LEXEGN QIBQ D QHINKX V
LQIUD VWU R FUDBE-EAK H O H FIRPLWZIREX V KEHDEONDRSD L Q WL Q RBR X @MRH @ L O G KRUR XGHOMEWF UEDVHG GG U D FRWQIH P LW
W H RRWKRY HUROXRYSWIGH. V U X § VA RN @R DO L DK WHENVOWE H SHUFHRWHRH R U VO WHAUAPHGHLW DGV KHHORSW KHDU  FRPSDUH
EXVLQKFNHRIV H¥E D F XISMGK H R XFEXOW @ R WR/KVH. J GRIFRIQ WW B B WAL WK DWW HWQ G

H Q DXEWRU R MRIG WR O HE BRPIRBN-KD Q P L O (RORIR YHDIWRPR Z 5 o)y 3 o5 1 v gyl IR XHBIORAY WG DFOUWHYDIIN W ULFPG IR WO D Q B MOLR

WD NLIQKD D GQM & R YIASAR X Gh/R W HZ 2 X WOORGY M RMWWHIKORE 7 | & erpun WIOHH YUHHONKEL\E M GBVIDQ@ 1 OV LTNOENY B RIGINREUD Q J H
W KIHH S ROUNULQRIG U G X UW@RIWUK RIK O WIKGWFHHG \ IDRASEVAFHU LIVQVE KPHH D V XMDHEMN Q

- L VWAKHHHDRGW OHVGE K H B VG O LIDH  E \W KHD U IV RVXIMQWBYOHRZH R H O $ & 7 $\WDU H VW RIM T X\NRXW SFHRQYGH RRQWVHPEHUDVFFHEWEG
S UR G X\ KyH[ @ \RD\R U J D Q VWDUAIFRVK U @ CRIVFM@\REW Kooy W KD Q SIDQUWV HROW D FWHG

EHE VR UEHBQFIEIMW VWHIRVRQ J VBBURZ RURSR/QHYHUWKHOHVV

PDGBRVWRERMHURDARE PLOPRRMNEHGLODQRQ

7TKARWWJIQ LLPRBIF®W K RWP KHG G L WR DN U R KGH. V U XRIMKLHR Q

HO H F WRIRQRBDIONE I/FMKK S S G LERIWH MAK 8 HO IERHPP\L W P H Q
S D U VR HD/GMIR W X Q D VOH. W KOHH MG @® W H U R O WRMIREKFHR U H 2B & 6 WRIERY L6 D Q G B BRI R U WAl SHRP S RRIADBKIVE K UV L

H[S H QRALN H3 URKD XGRS WRBWLIB® V XI0BN E 8 $ WIUR@DE@Rewy -Q D QL BRQ WARPSHS B W, HEW L VLR W EORIDEH HQW LR Q
O L B UW G YEFO/RLERIGR XK \V W RZTAKHHBINAF H S \W R 2RIV W L BRW H GV L QIFKIKIS

PLOQURQ.PISSUR L P DMRKEXG H L Q WRRFW\G RAHMYYIRQ HUDWH Gy gN U D L Q H

VSHKIXEDE VR KRIE @ W00V HYR O XA M RQEL QB R RBW H D FEG

-HDQ /RHKHAKK D L DREHPE U L QU RQ BEW KHIUX/S S @ DHDIE U H 'V H Q W7IKWULR KIS R X V L Q HY KD \QUBRNGU DRIBXH VAL DP L O DQ R @ H@X H
GHVRIQ BHR G XIFQUHRIDHES D U W RRHILQARNRID N\WW KEH \6\W F L LICR QIVQ F O % GHIO@EIRXZ\H ¥R B P H D F WO & D@HNBRW/HV R DWWH O D WZLLREKY K
FRRUGEZQWWY WEDRN Y S O/RHBEQ L FLI/MHS DRFW KLK/R UWRDW Hs X v VELXRE Q X | D ER/XGWAS S S RVBW H F W W7LK H A D \WWRLIBEQAVH U U X

ORJL PR QRP H DR X\DYIBE 8 D IBKKBRFI Y @ O WUMEHRAD Q DURMGK H 7 KK HVKERR O IEOLLRRMENK (UX U R SFEKIYQV FKFDRQURAR | R XRRIIGOR K D @ OH
V D FoHH R BIBW UL R0 PR QU BEVORVERIE Q V S HIRW KBl G HRBLLIRIG X F WK Rl G R @ M O/ HGVH Q W
W

Z K LRODH. Q WD K/EDIPRJ R G YRV PR QLPEMWF R QW IHLZBHIGE @ WUHRSX L

ERDEAM PR QX P HZRKX®RE L O DGAHE RRQVX O OEW VR M $& 7190 FOM S H R @ WODSSIDQEDH R\G H Q VM W HIGAX B $ IDRMHK 11V
DUKOPMGLXPFRBY A TREQED Y F WR RRBHDBHWL NDHQZL O O
F H U WEDH @M WWKRRQ PHD[G FH\F RIUH G

)LQ DHOYOR®/ KHK D QBHO H S UVZHHO BB Q Q FUH® R AWK H S ZEW O
UHPOLREWHIHRQTHE) OV QH U J\ LIQAGHQNMNYH
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3ULRHF UHDVH 7KWHF RGE UDRWQ RWUGEELY SRRV B Z HLUY L VIL@\® ¥ H VRLL QUID U F K
, W KB 7 *$J R %R DRJ GU H FNKRAUKRUGHY RS R U R &/ KKK D B H VB R Z H U
XHVRU LRH U H B §RBR BAX S SD QKR F UHDWV\HR RD EMWVD LW R E QN | wgom ¥ MQIEX R IG\L V SIRY OIREZAWSIFRR F XW Q@ Y HV \R @IHPEW 8 G H G
FRQWERE WARDGEHR Z Q ZHYE\CLIRDQY W H P D VS REDREWX VW R P HPR/R iy U X EBAKUOHD IO/ HE FHP EHUD QBK L WIS H F L D QIHKHLF O H
7KWUHE QO GRZVEBHJDRDQU DIHF B BN KIDQV \8 URGIRUAGKH | o 4 F W UNLRR DWERKFHH O B 5 WHMEE RVQ LEX &\ Q HZULMVKOHE W LY L W L F
FRQWUDFW RWKHHZQ H UDIQSE0 HRE BL\Y L VKRIQ R FVH\RE B 8 P S G & B
P SDRERY L GHV X UJBHIOLFGD VHFR® G DVGRRIQ F H USRS HP S O R RDHBIV W L P R\G Y B OHREX H
PLOOQRQ7KRSHURDNREYHQW &H F O XOALLWFAK 8 K DE'@WBH P D L Q V
L QUH FEIQNMMMUHH V X UR B R F HG QV8 KOHD Q D J HFPAM XN DIOUNEAVAK H V X E WRRF\WR W E B QVFE RIDMERS X P H Q BIGS/S UBRY BUBH O FDWIVKR U L W L
& K L QOHWHIK K D IORMIRDY M B BW R M W GZRAG R U WUHE/ED O O HPOKIH V7 K WU D Q \Z DIEDEDIORVG K/ RFSHI5 6L Q
VXS FHD 7@ LWL \OMH DBV L J Q L W FRYRRQNH QY POIUHRXNFWUR QL F
FRP SR Q/HREDAFWADLORBIV KSHDUAWLLFY WXLOBIY LISTR) QSJUHRIF X LGHHROEDQIE SHEFRYRQEYGLQJ
V LW X DRAHLURAE © X RHF U HIDWHHE HU H | XD @'BL J Q L TDFRDIMBNS LRI Gy (3 K HO D QUFRIEN KIDE P L O DGR PRV 'HF HP E H P H D QLEDIV
FRPSRQHQWYV D E @/HR H HWW\K R U WU WSHDA R B Q W 0 W Y. R Q WLKBI HIHWW LF QX PHWD D L ¢
'LV'S RRVDRY VWEXDAN 8 IV HV FRQ\UBGR U GHRH F XYW R XIX@\GW T X L U HE #H QMR KEHE[ W
PRQ VPR D J HEDEHW LVBRHEDS5 H F R YRG0 F N 2 EH L J DA RQVH
, R U G\HRR F KWW V R RIGFRHEVH GHGOHHG W RIBROELLEDQHBO\H /D 'Q D J H P HIRXWV K E WA RGHRERU IGU H PMFRIIFX B! P L O O RRIGLYDI L Q D © B UMD H U
DQWRW U H Q WK 1B @ MLDYXCE S/7XUHR K & QV KSHU R FRIVR/P S OWWR QKIDIVO UE B SUR Y. FDBW H HRE QAL OO LR Q

R S H U DWRHRRY V WEXDMW SIBQVAS M W R P R WLLVFLKRLM [ S H FWRH G X F H
W K H R XGHEDYS S U R [ BP B WOI®LR Q 7KWHDU LW¥KDUD FEWBKILEKH BKQ F H U WM HUM URIDQ . PRIQH/

SUR F X URHHP G )P IR R SR 65 Q) W QWAL UNVXVD LRW H U S R V DQ L WIR
7 K HL UR/SMW U B R/Q R Y@V S R IWDGEH K L KIOHS HF WD B QUTHK L S P H QUH Y HDA@XRRV W V
E X V L @H WWRWYD V X @ WIWMEHRRDI@ R Q RERF P L V& (MHOHR DRI G
'L U H FRARRALX E V LIRSS W R PIRXWAL K RUYHD R BW B U BITHK L SPE Q W @ G G LY RR P DYLQ UAIDRIWHRDWH VX URW@RY LBSLGZRLFK
Y H K LIS HEDW IL RERVOHS 6U R X & MD D 8 V@ F OW BHIB OWILMAGH  F R KDCGH UH FNEE QW W D QL&) G HU HIRW Y RIGHK P RKS AXVWRPHUV

&K D U WDHEFGIG R W KHK D B HW X E V LIRL7EG) O KA H BK S X PO L F q ki /0 W M/[ARED J RSLIQ G B PABAGHH MURR P 0 WVHEHH D V X\CHEM O
VSHFLRDUQWO V\KHREW UD DVAVRIRKZ'R) R XNERP D O J WKIBMEWL @ Q Y p |y j R X W U QPETER @ WWEOWWHY I $0 & D SWIREK V L Q AW Y Y LW L H
) U D @RESOVRW H U QDHERREX S O/BIMBBVRIW 6 // (& UDRYRB'G  \ x pig RPH Z RORQ Q SDHWZ WU HI® S RO H B @HKPLIVQ QW P V
WIS 7% § R QWKW U D Q WIR RS G R XE EXVLBPISOR\WHRBOE R K VA RE E DYO [EGIMHEKH/Q DRIY W 50 RIGKD QRERALSIOE DK
UHS UHDIROMHBIBIW HRXHP LOQQRRQ 7TKHURRBQVLEHUWEY g g F N @ R @EKIDUTHO W H U R DRWHHIE QI WRIZGH YWHUP S IRAWEHR Y L G
WUDQVEBOWRREFRBE)S6 DRI "HFHPEHUIRWHRVVIWGE 15| cREDFVLQWRELWLFRWEBURGDQG HYH®X&KLQHVH
OL D EK IOIRWD B W VXEV LLGALMRMWEGH. R B U L WIKQE/F X PTHKQRMR Q V L BHUI RIM\PL O O

GLV U ESMRG WOEH EHREW KHRSW KUH S R UHVIDILQR K O B Q RWR

& PLODER ®HQXMIQUWFF RXIGHW SREDRYUH V V
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, D G G LIWWAL IRI® U XKD W UZVHOLLGRVIV KO REPRQ RAMM R 2K LEK  'HV SRIDH W LFFRFCSEDGY L U R B © H @ DVHEHEDFOUNINQLOF R Q VH T X H
EUR GG DM ID\QSHL H G @M U QIDRDLNRIHELD FOUWMDIVO Z B RAWR R QVKEHR P SR @B Q W WFD QU RZY D U PRXA\NH\Y WHR® Y LURR® B Q
HQVXWKR QJ @HIYUHPO REBWIHEHX W W L ®1J SHHERER Y MARDUU N HVWW V R F LAHAVDID@W R BMEVU D QUAMMRIQ D IW WEP H W Q HG O B REW Q \
F X VW KR Ui VI IGREULERR BRARW KQHH [MEH DILVKAN H DWIRRQ HER WIME Z W K H D @ 1 \W K V W RPYSEWD QEED § NSLOQUWIO-SURR DV RIDU G P H Z R URK

ZKLFKRNQBEWRLFRRUHY RPRWKDQPLODLWRURHDUYNOH VHF XWHEB/R X O U H
W D NLIQQVFF RAXIQHW SR DR YU H V V

&R QV H T WHSBEW E R %R DRJ G U H FIVGRBUMR/HEG D @ LD HRRH Q W
'"HFHPEHD FF R WSRIKRILIORIQ SHULQ FLSOH

7TKEBHZ6 )\ 6 PN W H U SW KEBIAF WP RHOPRAQL- DI X D U D QICD EH IDG S LW & H R X B HSU H S IVIKIRRIQ V R OLLGIDYWHIE'OR PH & WP E H
DWH/ROORZV

b

(TLUKTLYWR-9: O(: 0-9: HUB-9: OU[LYMH[LUJOTHYRVYT
(TLUKTLUYWR-9: !*6=0+ YLSHIUKUJLZZAVVYBEK 1\UL

,$36 % DWRHDSSOLFDWAGRDWRHDGRSWIKBQDWHDSSOLFDWLR

7KBIS S O LFW WIQWRMW D Q GQW & V SUGESY B QY G ROFRPS B YK H R XFRDA R OLLGSIDPWHDBADH P H Q W V

Q. WRQVR OLGDHYWAIB/OBMH B MH/P EH UV KHRES S OKHE,GH F LYD @ QG@MVDHIG E \W K $186 R DIUHGE DWR ERGHW KRRED O R B DIWIBINW RR G V
VHUYKFHYY DO XP\& 0 Q BHQHH I$.6V V K HP S DARWK H R IXBG H F ULHW MW W XCDLUDLETE® L W\

TK@HA6 ,)3bRQYUAD WH U SIUMHWEMBUKMRURS QD RXIYRWR/SSOLRDECS HIDHEBW KHRRRI -DQXDUD WDH/ROORZV

b ,$6% DWRHDSSOLFDWALBRDWRHDGRSWIBRGDWHDSSOLFDWL
(TLUKTLUWR(: !;HUNPHSEZL[ZYVK\WZL KHWVSHN\ZILK

(TLUKTLYWR(: !'3VZZ THRRUNYHJIMU[YWLYMVY IMDPL

OTWYV]LVIUP: WLYPVK

(TLUKTLUWR-9: '9LMLYLUVPIRAUVUJLWMHISTLAVYR

7 KHJ RKBAK R QHREIRS SAOK N WHD QICDW@ISR B RWS HDRWL J Q LU P 5 REWVK IHQ D @ WIDDADB BH B VWVDKBIG B SW L R Q
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7K@HZ6 ,)BO.G W H U SLUpWWWEBNAN R @IGRISAN RIQU R B19DRE@ER WIVS S O LIFDIE O H

b ,$6 % DWRHDSSOLFDWALBGRWRHDGRSWIBQDWHDSSOLFDWLRQ

(TLUKTLUWR(: 'OUMVY TH[PWLY V]PKUHKI JV\U[WY R U JRWSLL[D VK Z 5V[LHUUV\UJLK 5V[L[HUUV\UJLK

(TLUKTLYVR(: '*SHZZPMPBPIRMBBIFYDMNVU J\YYLU]J 5V[LHUUV\UJLK  5V[L[HUUV\UJLK

(TLUKTLUVR(: '+LMPUPMWPMUIV\U[PZ[RTH[L 5V[LHUUV\UJLK 5V[L[HUUV\UJLK
. |

E\T(ELGELBL[IIE/?/(U I +LMLYMLKL SHNHKZ ZLHD B P H | PIS P PRWPIWNZ PUN S L SV[LHUUVIUILK  5V[LHUUVIUJLK

/{@FFRUBID/GHE HD QF5,& G LI 1 H URHBYF K UHONW RHUP D QOIR@F L Q J
ZKLEKSDBW KQMHIVD Y H V IMP AR @V R GFIRGPS\BDRBIH F R J Q RWHIGH U
FRP S U H KHFPRIPGAHKHR Q Y HWH . REGYRMY KX E V H GX.N S RIMIK®! V H
7 KH. Q D @ WIDDADR PRAHARIRS DROOWMW K& H R JIRUHY D QVYRIDMHRE V | Y HV VW XK R @ DAV WD @ 16 Q D W ULRYQ FMIVE B O K B G H KHRTOXRRIBY O
$VVH\WGLDE LQIFDXHRRGEDGDL U FROXR OD.G D YN \&BH QW R IQRYFRER H
W U D QYW BHRAHKEUDRMM KIHDRGW KJHH S RSNULHIRICH BAR R GLAL B PV
S UH G\ WHUDIQOD RN B Q X D U \

L QFRPWDW B P 8§ APWN U D Q D DKW D QD B SIS O LEQ\BCH
WU D O \CIPRHII) D F DXDISS U R LD WRIEWHCE | HRID 6 DM R U, 1y 4 i 5 HIHF ROGHIGUDI \ VRIOY U RACESY \ /W DIODIW K H U
L O 10 DRWLQRY HIHFR/ANED WH EGHEHRAN KX E V LLEIDOHMERORA W K B Q@ VKY W/ KD WVLHBA H V /@I B GROW KB \/ KHH/DRE) D COHLED Y K H

, VW D WRHIR BQWR VDIMQLARRR UBLDVPEH 1 RQ F XDMMHKBNIRYD D® G
W U D QIVW DM §l G UFDDNWIRHD O IV & FHDMOQHLZLMGI6 D Q. B5, &

G LVFR @S HQ NG RIQDA QRN QLD D DOV RH V IR @WHISD U D W H

([FKDQUIH HUHICHKR JQDV H &DRFDAVEIR RN H KIRTO@RIEY @) | i k/iv D WRIIR. IDQ\W R VD & LLFOEW D INRM QI MVORYID O$H® V V H W
GRRWS WHW FRRFHD WHPHQW FODVD VNE®EH DV OWHBR RHLW U U LD P R DOMIND/Y D COHIVRAXVARY
V HDKOH U HMRURHR QAIMSIUHFLDWH G

$ MW VBIQESL D EW B O WR/SHNEU IX\M CRSIDD UB-U H V IR @W i SDQ LDQAR-P
DV VBI@EY D E DOAWIL R VRIIDQWLIRIB BV RWE R Q V
)R U HJIWQUW Q B Q VIDUTHY DR/ WDHRKID G W IXRIQBIBFFR P S D WK H
H [ F K DUDDAS-S O IRFW RVAUHD Q \GIDAWHL R Q

) R U HFLJQU G IQDFE D QUEAVALHHL\Y DVEDIHOY W BHHYAHKEUDIMSS O IRRD E O H

'"HF HP BIQW H DHY EX BE&EDIHDWR V YHHYH WIDDBVUHHS/DX MM F R J Q@WKHHG
LQFRRVMDWHPHQW
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$GLVFR QS HQ DESIDRIQY K H R W SKIDWL WEKIHME RIGDE/H IF Q W H J R U 5 WHIKGHE T X L & DWRIR GRZR 0 OH WSRRHQHG\U HR IV VEIR Q V L GWM U D @/\L |
D X HIRWDDGEX L F K D QUBIDHP R ROIQA R Q F R Q\@ WRIQIBDMIIX P. U GNEWOHDP R X G WXDW O

I D IY D ORMW KUK H Q WDLV IV B YK D Q¥SECH. D EDU W WIBH @ X L VLW LR
UH S U HDV H @ DREDNORHRERX V L R BOVR J U DISKRBSIOUDWLRQV £ R \nwivH F RDBEIGF XH[SHG V H

LADEWVLQERRUGEQD@HGSRONHSDBDWRIBREXVLAHV YV

JHRJ U DCEURE SIOU RAL R Q V 4T XLOW B U H Y IGODIDK HRXBH P H DY G ATX LS DIDBRIGDG S
HTXIL

LD ® S H UD MWDAHQA-OX ¥ L WYKIONVIRH V D O H D QU H V XXDMRDERIMWH F R JIC9 WV RI@ RV V

$RSHUDWLRQYD M L MBER @MWMLKIHK R B F WXIDWF R Q \R IDQ@¥EDIMUFGI L

G D IWHH/DIRIS H U B MVHWRHAY LWIRIBDI]DVDKII—H.HQGIJDON—HQ(BSHUID\WL%%

FODVDMGHGF R QRS HQUXWIERFOR/PVHD W B @\ GNP S D FDWR R A

VW D W B BUIQWACDAWMW KH- W KDIBMW KR-U L WRID QRS HU DWKDRW)  *R R G Z WQOROWP R U W X WiHH &1\ HIS D L UDRHQQMIMD KO R \GLDQR W R U H

GLVFRQWRRNMBW WIRPSDSBWLRE [UHT X HYY\HR W K/D QU® VU F X P VLW B QFBERMHH.®\S D D rAKHRQW Q

LQGLRDWRDIVMF HOWKHRXSHROORZV

HQ LAMH.ID\OX UR B RRGZ\LOYD @ L WG QU R RMZ HPR GI\WKRIF K H
TXLEDWHRQ

AXDQWQIGHFDWRUYV
% X V LIDRHFVE/L QDML RMBIQXDUD QG'HFHPEHUZHDHFRXQWHG Y D GHFOQGNHRIXH GHFORQGH UDQHRANE* D WRQVWD
DFFR UBGIDIPKSK H YYLHRXRL)B®@ % X V LIRRHPVEL QIIW/IHBIQ XD UD U H V F R F K DUDIW H V
DFFRXRMDHG R U BIDVDHIHE Y L\616 G Y DF D U UND RIHQHDW WWHKW WH W &YW U RBISW. WDOLVDWLRQ

7KH URDSS S ON KBIX U F KTHWHK/RIB F F R MRQBK V L FRWP\E L Q W HR g v 1RQ T XDIQVELLIEBIW R UV
FRQV L G/M U D QAFRQDYF & LR DWWKLERQLGALIZEIR | DY D ORIM MW VHWYV Y DSH U IR UPHGREBIH F DV W

WUDQ\DIOW K. G EL Q E WE\BNGF T XD WHMH T X L @ D\BVBEBGHT X LW\ vy DV L J Q LF KPIDIMWHIHF R Q R\PHLFK Q RIHRI XLARMB\R B IVDLYA @ Q P

LQW HVUWEMGOH T XZ KHRIQ VL G U D QNLIHROBFEW ERIHWQWHUDWLR QY P U KW MWWIKHRRSHUDWH V
PHDYV R QUEGF R JQMDWHDEX\HOHF T X LEDWHR Q

$& 7 USH F HIIRYHHU © W' M RWWRDHRARPU H S D COEEYCDHD K HRVURPL Q W H U H VIMQ B FEERUERIDLOMM K/BF RFSIHR Y H U @ R B @G D J HOPQWERM L \R H U
$6 *LYWGEH R MIHFDVQ/ENEE N LIRQIH O KIDR\B G D DIFBIVH S W IKBIWSHU H V 1 @\ IH@GD @ WIDDADM B IEERRWW R ZL Q J V

7 KHU R XISSHOWHIDQEEHKY H O B 8 PHHOWNX @ WN1 F R DB WV HWD B B KEQW WIR P S DHQVL\M B B QYU \DKIFRGH H V HVD IB [B KITGUD/OD DIV EX\E \KLQEG 16 |, \WV
D O O RWRANS H G 1Q E F/R\HD WOILRGIMIHWY S D FRVS IHQ) D QVAHRBRRZ H WHSIHR U R/IL R QHW B B K & IKRUDAE HD O O RWRDASH. @SDUGRLINY/MABN R J1)QQ 8&3HI HU U
L QF ®PRBLV V R FALDRNBHHE DOVH AR KGEK U IRWVIBKRNOHO X 8 MADH VIHRWK/LERDVHFHLYHG

*U D Q WNHLEBMEED O O RWARD/S H BSIUGRINVHIFEINNRF R X RIDHKELD/Q Q H U
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1RWHG6FRSRIFRQVROLGDWLRQ

7KH QD @WIDD/OR F R R SIDEILHREYW G L PRE WBROT H BXE X FAR\Q VR Q QGEROH/®R OLLGDYWHIBOH K HAVD Y WIDDAOR F R B SIDIAAKL\E &7, $
* U RKBDW L J Q LU DF O DMEPFFA-R X RXIQHEHHUA XR.MW K R G

7KHED O V@ HHDMREIG R P S DAY VWAKAK/ @ RFSHR Q VR Q. VG B WHLIREQH U

&RRYKRQHT X LSWDRWFHREISH H @ U R J VU HQMMKHUNKW RWHUZDYV 7KHURKSHDMWZGRGSHA QWEWUWMEH |LQD QHDIRI 3IRZHXWVFKODQ

GH ORQVWBISGLO D Q& 7 3R ZHEL ® U GHRR P S Q/HEAUHH DRAWL RIG Z HLY L VAKRAL Y LV LR Q
. ZKLBREU L QR HWHKHHEOHE W IDLF W [Y QIAREY W WAHEHD W UDIQEL H V
$&7,9P Q& 7,Q MUDHY ISK R REVNFIIRVRG '"HFHPEHU H O H F W UBRP\RLF) I MAAK\Y GR/E B X Q &/ LIBWR'S H U D W LR Q V
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6,5(1QR EXVLQHVV ' QWHJIJUDWLRQ &RQWULEWWLRQ &RQWULEWWLR
UHJLVW UDWPLERIQ) FRQWURO PHWKRG FRQVROLGDWH RQVROLGTHWH G
1DPH 6HDW RUFRXQW UNF "HF 'HF "HF %XVLQBINQHY  UHY H QDG LQFRPLHE .
f (\VTVIP]L
f o (*:0((\[VTV[P]L TVASV\ZL 0. 0 ,SLJI[YVVYIPZIZH YTB®U\MHJ[\YPUN
fof (*;0(7%Z 4HPZVUZ (SMVY] 0 . 0. ,SLI[YVVUPZIZHYTBU\MHJI[\YPUN #* %
. 9LZLHWHIUKHU\MH J [ WHP\KN® V
f f (*;0(:"Z[LTZ .L[HMHKYPK WHPU 0 . 0 . HUKPKLL\[X\PWTLU[
f f f :*03VBSP]VZ .L[HMHKYPK WHPU 4 4 9LHISZ[H[L # %
fof 2(9-(f aL_PIP[ 4L_PJV 0 . 0 . (KTPUPZ[YHMIPSKPUNZ # %
f o f f (*0(KL4,20%*6 4aL_PIP[ 4L_PJV 0 . 0 . ,SLI[YVVYIPZIZHYDBU\MHJI[\YPUN # %
f f f (*:0(KWYHZPS 7VY[SLNYL )YHaPs 0. 0. ,SLJI[YVVYIPZIZH YDTB®U\MHJ[\YPUN
f f f (*;0(0UJ +LHYIVYBJOPNHU <:( 0 . 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN
f f (*;0(*a THIVY *aLJOLW\ISPJ 0 . 0. ,SLI[YVVUIPZIZHYTBU\MHJI[\YPUN
f f (*;0(0[HSPH VYPUV 0[HS 0. 0. ,SLI[YVVYIPZIZH YDBU\MHJ[\YPUN
fof f  (*;0(, 3L)V\YNK[3HJ 0. 0. ,SLI[YVVYIPZIZHYDTBU\MHJ[\YPUN # %
f f (*;0(0 4L Y)YH\UZJOALPN LYTHU® 0 . 0. ,SLI[YVVUPZIZHYTBU\MHJI[\YPUN # %
f f  (*;0(*VYW ,SROHMJ/KPHUH <:( 0. 0. ,SLI[YVVYIPZIZH YDBU\MHJ[\YPUN # %
f f f (*;0(,SLI[YVUPJZ 9VT\S\ZPJOPNHU <:( 0 . 0 . ,SLI[YVDRUEMHJI[\YPUN # %
f f (*0(7VSZRH 7PHZLJaUV 7VSHUK 0 . 0. ,SLI[YVVUIPZIZHYTBU\MHJI[\YPUN
f f *070%;0( \UPZ A\UPZPH 0. 0. ,SLI[YVUWUEMHJI[\YPUN
f f (*;0(0UKPH 5L"+LSOP OUKPH 0 . 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN
f f (*;0(*OPUH SOHUNOH" *OPUH 0 . 0. ,SLI[YVVUIPZIZHYTBU\MHJI[\YPUN
f f (*;0(5VYKPJ :VSSLU[\UH ALKLU 0 . 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN
f f f (*;0(,4: :~"LKLU 3PUR»WPUN ALKLU 0 . 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN
f f (*;0(;\UPZPL \UPZ \UPZPH 0 . 0 . ,SLI[YVDRUEMHJI[\YPUN
f f (*;0(1HWHU VRV 1HWHU 0 . 0. 4HYRL[PUSHBK.JOURIWSVVY | # %
f ;LSLIVT
f (*;0(;LSLIVT :[.LVYNKE3\aLU-VU 0 . 0 ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN
f f *O:VKPTVI ‘[.LVYNKE3\aLU-VU 0 . 0 9LHSZ[H[L
f (*:0((MYPJH \UPZ \UPZPH 0. 0 AHYRL[BHSHPKLIJOURIWSVV Y]
f (*;50(LbUNPULLYPUANLZ A\UPZ \UPZPH 0 . 0 ,SLI[YVVYUIPZIZHYKDZPNU
f *66=0( IVASVAZL 4, 4VIPSP[UZ\S[PUN
f (*;0(;LSLTH[RYZPJLZ 5HUPUUL JLSNP\T 0. 0. ,SLI[YVVYIPZIZH YKDZ P NU
f (*;0(7VALY s VASV\ZL 0 . 0 . /IVSKRPWNWHU" # %
f (*:0(7VALYWHUJL IVASVAZL 0 . 0. ,SLI[YVVUIPZIZHYTBU\MHJI[\YPUN # %
(*:0(<2 5LA[VAU <UP[RRUNKVT 0. 0. ,SLI[YVVYIPZIZHYDTBU\MHJI[\YPUN
(*;0(7VALY¥L\[ZIJOSHUK :HSaNP[[LY .LYTHU" 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN # %
(*;0(7VALY: ,SROHY[ OUKPHUH <:( 0 . ,SLI[YVVYIPZZHYDBU\MHJ[\YPUN # %
f  *OKLS-B6YH[VPYL *VSVTPLYZ 0 . 0 . 9LHSZ[H[L
f :*03LZV[LHKL7V\]V\Y]PSSL (VASV\ZL 4, 4, 9LHISZ[H[L

ISLANIJVTWHURILA K\ PUONM P U HULHPH S
1:*OKLS-6YHPZPYVMNULK (*;0(.YVI\WUK
I*'VTWHBPX\PKH[LK
1*VTWHUIRIPADNS V ZK X" U

17 (*;0((\[VTV[P]IL
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1RWH ,QWDQJDNOHW YV

7 KHU RO/VAVR XFOMVDW DDV VHIINQDYRIO O R ZV

1Q
&XPXODWLYH
&KDQJHWY WUDQVODINIRQVLWLRQWSRYDQG
,Qé. VFRSH GLIIHUHQFHWDQVIHURWKHKMGXFWLRQV ,)56
.VVK~APSS
+L]ILSVWINE[Z # % # % # %
6[OLPYU[H U MRZIBL Z # % # % # %

6[OLPYU[HUMRISIEIWYVNYLZZ

V AYPNO[ VM \ZL
6[OLPYU[H U MRS Z
6[OLPYU[HUMRIBHWYVNYLZZ

, OQFFRUGDWIIE6 1RQ FXWVNKMBRYDDEGLYVFR QS HYDODWMER YD RVVROHOH KL RO BHFVDIURXI N LS DHFQ@\E M LUMHF O DYRLILHG
'"HFHPEHU1RW@$ V \DHQBBEVD E K®! IORBIDHOH

, Q
&XPXODWLYH

&KDQJHWY WUDQVODMFIRQVLWLRQWSRYVDQG
,Qeé. VFRSH GLIIHUHQFHWDQVIHURWKHHGXFWLRQV
VVK~APSS
+L]LSVWTINE[Z # %
6[OLPYU[H U MRZIABL Z #* % # %
6[OLPYU[HUMRISIEWYVNYLZZ # %
(V[HS # %

V AYPNO[ VM \ZL
6[OLPU[HUMRZISL Z
6[OLPYU[HUMRISHWYVNYLZZ

1R QW DRV ZEWHELT § RIXEX E WEFOHRBEWKBBXPEUDQFH
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SPRUWDWIBNSIIRM R B FHHMWR OORZYV
Q
&XPXODWLYH
&KDQJHW WUDQVODWLRQ
Q8. VFRSH GLIIHUHQFHBWRYLVLR@HYHUVDOV )56
.VVK~PSS
+L]LSVWTVUE[Z # % # % # %
# % # % # %

6[OLPU[HUMRISL] Z

V AYPNO[ VM \ZL
6[OLPYU[H U MRISH] Z

IRPSDLUPWQMRDWHEHPEHU

, Q
&XPXODWLYH
&KDQJHWY WUDQVODWLRQ
L Q8. VFRSH GLIITHUHQFHWRYLVLR@GHYHUVDOV
.VVKAPSS
+L]ILSVWTINE[Z # %
# % # %

6[OLPYU[H U MRIABL] Z
7273/

V AYPNO[ VM \ZL
6[OLPU[H U MRIZSEL] Z

IRPSDLUPDUWRMRDVEHEHPEHU
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IHFADU WD PRIQWYV

, Q
&XPXODWLYH

&KDQJHW WUDQVODWLHRBFTXLVLWLRQV
L Qeé. VFRSH GLIIHUHQFHV 'LVSRVDOV! )56
.VVKAPSS
+L]ILSVWTINE[Z # % # %
6[OLPU[HUMRISL] Z # %
6[OLPYU[HUMRISIEIYVNYLZZ
V AYPNO[ VM \ZL
6[OLPU[HUMRZISL Z # % # %
6[OLPYU[HUMRISHWYVNYLZZ
rQ

&XPXODWLYH

&KDQJHWY WUDQVODWIHRBFTXLVLWLRQV
,Qé. VFRSH GLIIHUHQFHV 'LVSRVDOV!
VVKAPSS
+LILSVWTINE[Z # %
6[OLPYU[H U MRIBL Z # % # %
6[OLPU[HUMRISEENYVNYLZZ #* %
727%/
V AYPNO[ VM \ZL
6[OLPYU[HUMRIBW] Z # % # %

6[OLPYU[HUMRISIHWYVNYLZZ
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SWHKKRE WIKBDUWPRIRIWRGZHOFROORZV

1HW D O D QFKIHHBDW R X Q /W

, Qé. &RXQWU\

(*;0(;LSLIVT -YHUJL

(*;0(*VYW <:(

(*:0(;LSLTH[RYZPJILZ JLSNP\T

(*;0(5VYKPJ ALKLU

*070%;0( \UPZPH

(*:0(7*Z -YHUJL

:6+046) -YHUJL

$Q QXP®D L UWNPHHIANA U | RRIPRIRGG ZL O O KHWHED U WD PR XQMHWEMH FRYBPREQAP SDLORNMIMFRIQL

. X L QV KLK) F R/RVHD WXI® G/BRIH.IOMBBR R G 2 50 DU FPHS@W ULRDHRG &L V

V P D OL@HHVQW U IRBOEDNOVHHAMH UADWE IRQ OVRKINOBHD ULJQIG)HSRW(KH-HQ[WDRXQWV
FDVYRIAREREANVRMURIINANR ROV VHWYV

, P SD L WDFRAVYMHA/R J NY&HE R RGXZUWWHAUHY HUV H G
*RRGZY OO RFRQ&H & K& * 8 RUR R GLALHD@H W/ BROMVKIH) VRIUW I L QD O O\ s

DFTXLUHG  DFFRUZDWH LPSDLWHIQWIR Q G X RIVEIBR GEZ DSBS OWLKQH

G LV F REXOQWERPE W WIREGE X V L § 6 BRGPMUIHH O 1Y B\Q W
7 KHP S D L WRHEXQ@W HAORRIP GV BF 1D U LD\ P @ ROWIDH \RHW S U RZALSW K
LWWFRYBRRE@WHFRYBRRE@MHHHRWH U

7 KIHD ¥ D @XAN/HOFOR\\QW V

7 K¥D QBN W KELHAVQIS K H WY 1D GRIAHK X W KB RE IVNAHRO R Z RAPK H

D V \RHRWS) X W K D B RZVGH W H URQSQHHG, ) D6S S U RDFFR X U \HD U
EXGJIHRWWH SR & *SIURXEKHVWEBQE¥YHERDO QD JHPKIQW
JURZWK(HMMRBUXEVHSKH @RI WSE LVFRXGWMHWHWERLQHG
X VDL VNUIRM KHR JUD B ELGERQH V S/QERS H FILLY BT H PILRUP

W O VIHBW\H VW LR Q
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7TKELVFRXWWHRAVKHNF 8D L WHED@W HV BEQ O R 5

, Qé . AYVWL <:( AYVWL <:(
(\[VTV[P]L IL["LLU HUK IL["LLU HUK IL["LLU HUK IL["LLU HUK
'LSLIVTZ IL[~ALLU HUK IL[~ALLU HUK

1070 (*;0(\UPZRAHALLU  HUK

7TKEHU S HWRKIWMODQEHWZHEQG |RNOPSD L WHFGWYG X DXYWHREBSIG IRWKRHULFDYV

% D \RHUE K MAHD SVS/@ARHKEH D V RFQIVE@ R U HF D@D QLERV/O W BKDIGW KW Q V RN P R IXVIRK D QLIGIWY X P HUQIERSE D PYVWHBER 'S DL UP HQ W
Z DVG H Q WHIHWHHG/ WVERY V W IRNR VW J Q LY DFOWHW 8V 15 & 7 7$H O HF ®B®. 7 &R USBHUH V EE R B

THWSE7 7 HOHFRPGZLOO Y WIVHURD@XIWDOFXORMNGRERKLBK SHUSHWRIWK
UDZDHV SSOLHG

&7 O H IRRGZDL OO RFEBRW &K P S URLY VGRS H U D WAL\ V .
$ 7% Y DQDORWHYHH Q V RWMLKYHDVIRUHR R G RR D QLI@ V V X P VEIRRKQW

W KHLQW L W\

IRUHR BN WDONRIEZ@WE IGH. V F R BIMQAG LVIF KIMGHR V V' [RED CORINEA
7TKHHFRYHBRPRX@W U HWRAHD @ FH/RIW KH 8, D@ HWH UWRRINKQH G YDOZRXOGURM KHHOHFRPIMWURROQR IWKIIR O O BAAYHUVH
EDVRIWKRIOORYNVEPSWLRQV DVVXPSWLRQV

Y FDVRRRUHFDYHMEB\E B G D J HP Bl RMEFRF ROXKIVQLIBD O H V SVWHPU[XF?%JM%ESCMBWMBRZZLWHVWWVWLPDWH
EDVRI® @V V HV RMHRIMWERBDNIEGH D V REMVEXPH WIIRDL Q J
QHEXV L © IDVORWH Q B /X E V H TROHHDI) GVB I D @ K H GLVFIRDOGEMR Y HZ L W K V SRR Q WGTHAY F D ERN @
Z R U NFLDGRL W DXOL & B P @ @HI\0 BEX RIQY H YD G V 7HRBYE 7 BR UR R G BI6G O

Y WIOH R B QQXIDRO D F B BHWHM® G L WX UH 7 K$R R GRZE.&OTER ID U O O RFBRWEH B Q V IRD/DIGRIS H U D VALRDW V
Y P D Q D J HAPCHIRWODKHDMANAX P SRAGL REEDVRLIMMY'S H U DRZQIRHD $&7&RUS
SUURIY X O W V

Y W ISH URRGHEWHIGIH B MERE U H E DR/XW\D UV W R E*BE‘RHW;}ERT(?CJBS;J?WPUSHV’Y//TEQ@{FWWW*‘&H&WDGHWHURRWQHG
Y WHKIDXYAHWER LV FRE@DW R RZYW D | WAHD[QIGW KUHH VRAG MVH @ Q
IROOBRUQ@PHWHUV Y FDVRRRUHFOWMSBD\B B G D J HVP Bl QMR ROKDVQLIM D O H V
W IER R WT XILWV \ EDVRI@ @ VVHVRRMHRIMERBNGH D V REVDVEXPH REIRDL Q J

QHEX V L 9 HDD\DRMWH Q BW K/ E V H T HUDIIND QWS K i D Q ®IHK H
Z R U NFIDBLU W DXOL B B P L @ BI\G BVEX RIQY W AD G V

Y WIOHHRE Q QXSO D F B BHYBM® G L W X U H
Y P D QD JHPHQW HWAHROF)RWDEBNRIBDM S HULHQFH
Y W ISH URLRGHEWHIGH D MG RR U H EDR/XWD UV W R

UHOHYHHMDHG
VHFWRQDQHLYMO/D JH
Y WIH*SRWUDQMY |IRWKISHMLPH IUDPH
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Y WHKIDXAHWER LV FRXEF@DW R RIZYW D | WAHD[QIOW KUIHH VRAG MVH Y JLYWGH JQ L PLDRDIQH X IQVRP @8 S D L WAHWAMD D OR WHKWH

IROOBRU@PHWHUV VHQV RWLRHD @Y IR R GIRIOMQLIGI V'V X P SVE RRRQAHR BN WD W
W IR RB/T XL \ | O RZQVBIGH. V FIRDGYRARM YIHIIQ V N V
UHOH YEHHARBDH G 7 G D WRHS D L B R Bl Q RBIR/R GIYR. RXNERW DQFRUUHWBRQG

V H FIW AYBO/D JH
|UQ ) $JRR GO O RINRERV7 3R O ¥ N D UHFRI@LVHG

Y W *PBRUDOQMYV TRWKISHRMLPHIUDPH
. S H $IJRRGIZADODL ORNRRE 7 /7 HOHERPROGLRQ UHFRJIQQVHG
Y WKHH UK ID@WD OF XORRWNGRWRKLBK SHUSHWRZWK D QG LQ

UDZDHISSOLHG
$J R R GLZALSOD0. O RNREDB ) $ UHFRL@LVHG

2ZWKIQOQWDRQVVEWY HYV HQWD® VRFHYEF T X LREWR 8 &FRWMRWQY , W XWNVQ KR ¥V LK) W D DRV VAGIHDQ H 8 D RVBIDXBACKB RIQ E R IORH | L
FXPXODMRYW DR R IQOARH/Y W M) UHH FR J Q \IDWH/AE W KB U H $PR W MHUW @ & W XWEWD E Y& H P R Q WWHH DWYWRHD® B NRHUV
FRQWPWRXGIRE B KH Q HIXXDWHIE RIQ E A QH RMNH R B QFEH WWK H W IREK WRIAX RV W D @\ \REUDID W D @V W BRI DMWWIREKVHQWHU Q

L G HQ W E LLLPEMCLERA) W BN H | X RYY K IQW DRV V B O/H
7 K FD\UHH S D UUDRERKHD WA RMAV R E D@D G V. M-SR WIBQ@G LYRGXDoéiHYTH%‘D”K Q”—‘FF%%@VNJ?HWRPU(WY D L O/RR® IS OHWM H
WRJHWRRBRYKWHW RUDELOLW) R RERVIRW R W DRV VE@E

, WX\EWb RVW/RBE EPB BOW KHH S HQ ® MWNWKWIWWERKRMNEOW DRIV V H
7 K WM\W HPRFR Q W LRIBFAVWRMHDIR OK W V
Q GXULWHYHORSPHQW

7KMD MLVQ W D QY V HOW/Q W RSB F G HH O R 8 RIMMGY

SDWHU&E@Q%QV QY QIR F GHAHH O R & 7 KFAR R W KLLOAW HIHEQUHAKRWY 1D @ \J M EIRHODX @GS\ @VHHRH WRD BID W
SUR ®QEH H S\DQHRIQ  F DWW WHEMW S O R IS0 1D @ QWHKBI R X S

FHIR®HYHOR D R W& D LE WL H

([FHISW O R B MW/EMI K& W DRV VBIUHP RUWQVWE DLERWLOLOH .\ oo H OWHIDIY LV H

F D O FXROBWHKIGHD X 8 WAK WRRHVZ\HQ U V

' IRLQWDQVYIVEHOMHVYURPHVHDWHIKRJQW@®@E VHNW H FRNVBVI
HYHORERWHWQW
H[SHQ@WHKEHY L V H

$Q QW DRQV WEHVHXI QWY H O B 8 PIMUEHAF R JIQD. V VADAREQION K H
IROORUZLWBADMDLYV I LH G 7KBPRUWRYBGHW HRG & RUNYOWM EMSH FVDEMEK L AR R Q E QM | L

ZLEREWDURW&H VHNR H W KRUGRAHW U D L DWW UON ENBTIMR IVR Q
, WW H F K QH. B DVDIRRPMS O HL ¥ W/ D DV WHROHWIDIWOH Y D LIGRREMU S U R G XIAKVRIQX @ H\E R QGDH VIHQUWH V WKLHR\R Q RPK WHRHYHID U V

VDOH H[FHRW KMDFKR ZKDEO U GH VW L XI\WBGRH \ H D UVQRSIW K H
7 KHQ W X WYY WHRRE S O M\ W/ D \J \DEGBEHRIY HLOND GHSUHEHDWREQ
VR X \ED EWRVRIV HVD KO W DV \ B @/H 7K MV HOX®HWH Y L B BHDED O DIV FHEHDWK K H D WRR Q W D Q Y V ERWY

Z K LWHKN HOXLOMR Q V LIGHAM G Q L W H
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7 KPD L® W D @ YLIVEHEORHY HGKOHDW 2R Q D QHDMIWEHU H V H @/\WVHDE B GIR Z

, Q8.
+L]LSVWTIWA[Z
(\[VTV[P{R]PZPVU
LSLIJVFE]PZPVU

6[OLNU[HUNPAZL[Z
(\[VTV[P{R]PZPVU
:LSLIJVFE]PZPVU

7KW DERBOGRZP P D WLKRMHAD/QLIP KVFRWHDVAHIDQERHKY H O R EFPHH@QGWL W X U H

, Qé.

(\[VTV[PHP]PZPVU
V A*VZYMLZLHMWTDOTPZZPNULKVTLYZ
5VU J\YHAZL[Z
7LYPWVKWLUZLZ

LSLIVEFP]PZPVU
V A*VZYMLZLHMWTDOTPZZPNULKVTLYZ
5VU J\YWHZAZL[Z
7LYPWVKNLUZLZ

(TVY[PZHW[@NWP[HSIFZSKWIVD[ZVPUJIS\R P& [V [HSWLUKBHIYLSH[PVU
ORVARPSDRWHKYWRPRWLWERIQEH' DFWBRIWMXWRPRWOLFRMYWULEXWHRBXQGA Q $&7,%0( *HUPDQ\ LQ $&7IRUGLF

6ZHGHQ LQ DQMR7&RUSQLEMHIBNVHY LQ ZLWHEHD ORGFH FWH Y XK DO O \RIFIDRMHIRNY K 1B WR W IGH W L, WLKRRIX @ & \WH\® K\H
7X QL& HURUIQIET (® J L Q FHIWLYE R HRRA NRD VRV KUBRH © WD QUGEHRL W/ K H UHHD R P IHQ*D W& B YRMOE M Q RIFIRW S DV KRBLNG MAUGHIGY HOR S P HQ W
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, QVKH O H FLRVFALWARRIQY D U B XBVO V@St 7 78 O HHFRQ W DWILGMD/D O VR 7 KHU RR' S H ULDQAVAHRVX Q WQIEHKRIQ'V L GH UKD & 19 @  LYWWKISHBIM W H
XV 7(QJILQ HHWLYQRRIHY W DSRR UK LB KDHOW®RLPLQDWHG \HD WKHMBHQYMHWH HUDIJH®RIFRQV R O/IDEHMING RDSWOY R\

JHQH W DRWMHREYD Q@K R URPN L J Q L ULHADHIDWF UK © QWD GIW V

7 KHJR XG5S (L\Q Y H VSARFOF-REFW R GLVDHJ H D V PLOCRIRQFRP SMEH ® LODQ R Q
7HOHPABRWHKMEQAHYK BIM@D 83 W H U PRIBNWRALDWWHE HV o W RSV DHD[ S H Q GIEVE XIBIV H Q RVIHLGR X B O KHD POIH DN O
3RZHOHF WRNRHKLLFF\O H V 7KXNY HQVKG VI | ISFHUBE & GH P R Q VIWEND WWHBE L Q DKDLLIBEH RH O
(OHFWURYHKDLWOR Y LQARWXEB SRPPW B ® EXVIORPRIJMJUDPPHYV
9 HK LR HDRBH BN SPHQW 7KBHRHIEO H[SHQ GIQW XU@& TG $ Q¥ RAMD W B PWDEBWI X NRMVLKQH)
3UR I HWWLRIREZ®NMHX Q L A D YWLLSRFHQ W SRUWKRQYRGY W RIRYUHW @ REQDRWH WD JY[BGVHWYV GHSU

DFFRXRWHRUHYHQ@XHDRSSRWRGLQ 7 KFAXVWRHPHWI HE D
QN K HDWUHHIOR/7 PEX \DVQ W L ALKFD URHDBIA U R CX@BVW IR PR CHU Qpayry  LQ FRPSDMRHGLQ  7KHURWE H UHH RRIBEGHFG H D

W HFKQR&BRH#H VKT XL URE B QWHIDAEWNO QGDDQBRBW L R p's L VED'QRIV H G
P D Q D J HP&T@H \DVWDWRS S RAYVB/R X WW I RHEE N Q WIFR U HPLDIWON H W V

1RWH 7DQJLBEO/HNWHWYV

YWHRNMURSHOMAMET XLSPHAMFRJQWANMBWY T XL ¥ RWIMR/QY $&7KPNMGHQWKBIRAS RQERMWO/GLQJIV
FXPXO®MIYHP QNI RIQORN Y WNU R XK BWK R WYWHER ¥ W GIHWY K H

P H D V X UMM IOR\G TKUWUXFWXUH \H DXV HOX CH
,QWHRURU \H DXV HOX OH
&RVRPSRQER GH JLIWRQIBWWLQJV \H DXV HOX CH
TKEXUFEDUAHF OXBEBUEWLQMRQ UHIXRIGHMEDEHW YD GH
GLVFRXQGWED W HV 7TKEBUHD NFG\RZFGXK LOBILWEBN VS H MWIURX B Y B0 GWIBDEH H Q
7 KFR \G/AL W 1B FWWWOA MERKUADIDED GFERPLRQ.Y WL R \DEYG D G M X\RWKWIBWY HOX B8 @ L F R WUHHEWE R GOXBRW ISR SH U W\

DS SO LW B B CrW/IVDLEAID RHRIRABY. V P D R QUEHIPQRIKGB QUEH VW R UL Qd | s U HIER R E @ WY W H P D W O IRE-OWIEENE HO XFOM/ R V' & U H FIL\D W

WHKHWH FDOF ROMNYWH G LE R WIAWERNHDO X B 1S 8 6 WHCGH RXEH/R O OR Z V
' KHRD W HBRPB® @i Q\WFW R S 50 BQ@KST X L SPHERH W H DFRL® HG 7 1) k¢ 0 DVMD B OXOWE ARG L O J WR\HD UV
W KHAD GHL | | BXUOHHQ XMD IDEEH S U H P H DWKRIRIWUAH F R JE\E R A 6 RM\H Q W

7KHUR NS FRJW KWHS/O D FRIRAUEGWP SRRIEBQW RBUR SS0Om@w /KXVHOXDHYHY LBWE BB O V@ FBHDAWV H

HT X L SIP@{ G U LD P 8 ROWKIDWNZH\MDKERR ¥ WO F X UIAMZE. NAHKTIA KH
I X WK ERIQ E P QFDI V. WR/FALDIMHEG/\ZH WIOORVAR KH R R QIGF R ¥ BH ¢ KHJ RKBYREM W H IDRE Q W& B IVIMDXUIRBS U R SSHUDQAET XL S P HQW

UHOR B B U Y BOGEG XSINUBVGRED L Q W A R IDAHAHHS H QWKHED F X U U H G
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*URB FRXRBWR SHWBQMT X L SPKIQQU YR OR Z V

!Q
&XPXODWLYH
&KDQJIH\D WUDQVODWERQLVLWLRYS$RYV DG
L Qeé. VFRSH GLIIHUHQFHWVUDQVIHRWKHBMGXFWLRQV ,)56
3HUK # %
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
# % # %
-HJPSRALPVA S Z
6[OLALTVZWYVWLY] # % # %
7TRWDO ! !
V AYPNO[ VM \ZL
3HUK
J\WPSKPUNZ # % # %
LJOURDHBWTLUJ
# % # %
-HIJPSRALAVX SZ
6[OLPLTVZWYVWLY[ # %
e
&XPXODWLYH
&KDQJIHV WUDQVODWLRQ $FTXLVLWLROQMWSRYDOERWKHU
,Qeé. LQ/FRSH GLIIHUHQFHV 7UDQVIHUV! UHGXFWLRQV
3HUK # %
J\PSKPUNZ ¥ % # %
LJOUPRLDHBWTLUJ
# % # %
-HJPSRAPVA S Z
6[OLA[LTVZWYVWLY[" * % # % # %
7RWDO ! I
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
-HIJPSRAPWX SZ
6[OLP[LTVZWYVWLY[ # %
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SPRUWIAITMYRRQRZV

,Q
&XPXODWLYBQVODWLRQ

,Qeé. &KDQJHWFRSH GLIIHUHQFHWURYLVLRQV 5HYHUVDOV )56
3HUK
J\PSKPUNZ # % # %
LJOURDHBWTLUJ

# % # %
-HJPSHPRVZ SZ
6[OLALTVZWYVWLY[ # % # %

V "YPNO[ VM \ZL

3HUK
)\PSKPUNZ # % # %
LJOURDHBWTLU[
# %
-HIJPSRALAVX SZ
6[OLP[LTVZW YVWLY[ # % # % # %
, Q
&XPXODWMYBIQVODWLRQ
,Qé. &KDQJHWFRSH GLIIHUHQFHV 3URYLVLRQV 5HYHUVDOV
3HUK
J\PSKPUNZ # % # %
LIOURLDHBWTLUJ
# % # %
-HIJPSPALPRWZ SZ
6[OLP[LTVZWYVWLY[ # % # %

V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ
LJOURDHBWTLU]
-HJPSHPWX SZ
6[OLALTVZWYVWLY["
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1HMD U UDIPRX Q WV

,Q
1HW
&XPXODWLYBIQVODMWHRQVLWLRQV
L Qeé. &KDQJHWFRSH GLIIHUHQFHWSRVDOV! )56
3HUK # %
J\PSKPUNZ # %
LJOURDHBWTLUJ
# % # %
-HJPSRALPVA S Z
6[OLALTVZWYVWLY[" # % # %
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ
LJOURDHBWTLU]J
-HIJPSHAPWX SZ
6[OLALTVAWYVWLY[" # %
1 Q
&XPXODWALYBIQVODWLRIHWFTXLVLWLRQV
L Qeé. &KDQJHWFRSH GLIIHUHQFHV "LVSRVDOV
3HUK # %
J\PSKPUNZ # 0 %
LJOURDHBWTLUJ
# % # %
-HJPSRAPVA S Z
6[OLALTVZWYVWLY[ # % # %
V AYPNO[ VM \ZL
3HUK
J\PSKPUNZ # % # %
LJOURDHBWTLUJ
# % # %

-HIJPSRAPWX SZ
6[OLPLTVZWYVWLY[ # % # %

3UR S SO QAT X L SP\HIIAR O ODWIHHIPR W HJ (Q F X P B M U H W YQIR W/HRVE IR Q V R OLLGEID@WHIBAOH P H Q W V
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7KPDIDE T X L WIHVMDRADH/

, Q8.

3HUK
(\[VTV[P{R]PZPVU
LSLIJVFE]PZPVU

J\PSKPUNZ
(\[VTV[P{R]PZPVU
:LSLIJVFE]PZPVU
6[OLPUMNBSKRIWNWHU"

LJOUPUKSWTLU]
(\[VTV[PIR]PZPVU
LSLIJVFEZ]PZPVU

6[OLMUNPHIEZL[Z
(\[VTV[PIR]PZPVU
LSLIJVFEZ]PZPVU
6[OLPUMNBS KRIWNWHU"

7TRWDO

$ OIZW HRBW R SSHHOQBVQHET X L SPHEMU F KD RRIGED WS SOLHUV
7 KW ISHIR SSHQBVQIGT X L SIPIRY ORIV D) GLEQLAROR WIRMG/H O LY @V UHOGE\DHV H

'KH WK B UK G L FROLYP ISPQ \DRHPG Y L WRHRIGKRRHY R M WIHWAN VW H P B WL FROWCPOA\ G

, P SD L WOPRHVOMVR JIQ@ W N GRHRAVB N V PIIVEVH) H Y HZAKHHEK M DIRH HDQ QW KeHY HRODMQ P S D L ORIR@/® V VRH8W 8DSUR Y LVLRWH P W ERD QUDW H G

F KD Q®@HKN W LR D M@&M W HW REHAR Y B PR F@WHD U LDP R RO VVHWD O ORWBNZHB S U H BLAIBN RRIQV HY DMIDRHAM H @V KL F RAMD W B R HEXMV

W KHODVE/H HLQ F U HBDXWHBGH Y HRULVPCSM L B D KDWY F HWM IEHD U UD P @ X\ WD F F R UIGH Q DE"H S U H B DIGWR. BR\WH VTHRIGERS DL O RN @ W

ZRXK]]GH'HLVWMHSUHRDPWUW@QBW&LR@RWWMQFRJQLVH$ | '"HFHPEHUQRURYLURIRGD L RASHIR/S 5O M@ T X L SREBAH Q
UHFRJQLVHG
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I1RWH (TXLWHWKRQYHVWPHQWYV

, Qe

*03VBSP]|VZ # %
*03LZV[LHKL7V\]V\Y]PSSL
*VV]PH

$IVWHIIID Y H V0 W H 9 Y G WFRHIGIRG G L W R RIPEM F R JB\DS H B Y LO/LLIREIQGHRX FHK W W QVIVNUD Y HAVDIVER B X O i RIBR Q V WR K 6 WIRGML R B V
S D\ P HROENH\KWD IO V R R MIRW I @QWEHIHR W HZ 3 U R Y L DLIGHR WHIRVE IR Q V R OLLGEIYWAHOBADH P H Q W V

)L QD Q6 LR ORIKLERH V WE W \DR\P\H I YPHAW K R ERMEM O R Z
$W'HFHPEHU

,Qé. 7RWHOVH WV '"HEW 5HYHQXH ,QFRPH
*03VBSP]|VZ # %
*03LZV[LHKL7V\]V\Y]PSSL

*VV]PH

$W 'HFHPEHU

,Qé. 7RWHOVHWV '"HEW 5HYHQXH ,QFRPH
*03VBSP]|VZ

*03LZV[LHKL7V\]V\Y]PSSL

*VV]PH
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1RWH 2WKIRQ F X UILK@\G FL\D\OH W V

,Qe. *URVV'HSUHFLDWLRQ 1HW
5VU JVUZVSMRHIKKYP[PLZ # % ¥ %
9LJLP]HMWX U JVUZVPRKHILKLU[Z # % %
+LWVZPYER\HYHU[LLZ

SVHHUKPZJILSSHULV\Z # %

,Q ILQDQVVBHIOWHEDW HGQQ F RRH OLWE KIG F R/RVD WHPEIRUW K B D DG ERPRPE DVEH G L Q

I1RWHGOWRFNYZRUNGURIUHVV

,QYHERRWV¥OXGH

,QY HQW RUIUNYGHR FHINAH D V OWHKER RS U R G XE DVEIRQEEW K H
SHUV R QSHBE W B W XWRUIHRGWLRGHHU Y L F H
3XUFRKBWWUF & D WDRMEH OBVBHG VHV

&R Q Y HIRWODERA® G ISWHRFBWERW MR/Q , QY H G R\RWIH W H DA IFQRNGRIEQHIL J W H FRFHA/W KR G

2 W KFHRY MO OIX@B@IYGH © RARMNOL Q F XW BH GQHLKY Y H QMR KIH HYQ Y H Q BVURHH DI YO WHGR RHUR B QXGHMA D O Y. 1 DMK IBEHN/LVQ KHY W L P D
FXUORGDWORQGLWLRQ

V H ODULIQRHIOHR UPRXOR E KV L Q HWVWW L P R RVSHIEHQOVGH RIRL\QW V
7 K& HUWW D OY. U R/&VHRZFONWWR O OR Z V

&. 1IHWDOXH
9HATH[LYPHSZ
9 +JVZM\YZ\HYDL_ LI\[PAMVU[YHJI[Z

OU[LYTLKRH[RUPWNVK\JI[Z
.VVKZ
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& K D QUGYY H Q@R WDLIWHARMEM O R Z

,Qe. *URVV 'HSUHFLDWLRQ 1HW
(1 # %
*OHUNILFMOMWLYPVK

5LIKLWYLJPH[PVU # % # %
*OHUNRZJVWL

MMM _JOHUWYMILZ # %

0-9: # % # %

6FUD & QNE& DPRXIQMH G FRPSZUWEK LQ DORRQFHWQRBULO\

$&7$XKWRPRWLYHDFFXPSORWRECL RQIURSRUBRIWLRGV $&77THOH&ZERP DFFXPSOUBRWREG.RQURRUBRULRGYV
7 KU RYIVARUH Y H QQWRJUE Y HBELOGKRQQJEHIRBEUHFODV \FIRPEDWBE B P LOGHR QG OV HQ 7 KEHU H D NRKI/RKZIDY B QLISHWH V H QW H C
EHORZ
, Q8.
9HATH[LYPHSZ # %
VAR (\[VTV[P{R]PZPVU # %
f 'LSLIVFZ]PZPVU
9 +JVZM\YZ\HYPL_ LI\[PAMVU[YHJI[Z
VAR (\[VTV[PJR]PZPVU # %
f 'LSLIJVFZ]PZPVU
OU[LYTLKRHI[RUPWONVK\JI[Z # % # %
VAR (\[VTV[P{R]PZPVU # % # %
f 'LSLIVFEZ]PZPVU
.VVKZ # %
VAR (\[VTV[P{R]PZPVU # %
f 'LSLIJVFZ]PZPVU

30 H G.IH/GH DNRHBMMBR W I (Q F X P B M U H W YQUR WHRVE IR Q V R OLLGESIDYWHOIBADH P H Q W V
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IRWH7UD@MH ®RWKUBMHFHLYDEOHYV
7 U DOSQRGON B A BR ¥ Q HDYUPHE D YA X0 WD CCS R Q LUMLFIRG\Y KIMIARROU WR U WG KDHP R RE®IYWS H FW HOGRVWAW H V

: KH WK B URE M HIRQAGLLYFRDIWP ISFDQ. WPHBHR) RVR QWKOHRW Y F R JIQW YGHLGI H B H Y ARIKEHD U LD P Q DOQYBISKH H WY 1D QHH W L POMKIWHBRGY VFR X Q
DW RHJ) L HIQHDROA MYHHD RN V H W

7TKEHWIW. ONE HH L DQEWHW U WHHE\W L YD DIFHCYHHY) KRIO O RVDLEDIH

1IHWDOXH &KDQJHV 'H
Q& DwW RYHWK&HULRG

CYHKLLJLP]HISLZ # %
7YL WH TLUJ[Z

“VJIPHISI\YPLILP]HISLZ

=(;JSHPTZ

(JIY\LXOHYNLZ

6[OLWLILP]HISLZ

6[OLMNYYLY[ILP]HISLZ

‘H YLIJLP]HISLZ # %
9LZLHYBOYLKP]

*\YYLUH JYLKP][ %

# %
# %
# %

# %
# %

$QRQ U HIPAEEXVRRHY MO DWRW 818 7 1R U GIZFH CCHEEE: 763V W HRB\DWQE V L G RDQ PRWRE@WP LOD QR QP L O O HR/G H PWL M AIOR E H U

FRPSDWIHGPLODWRKFHPEHWOQG,HI6 D W KH R WRDNDKUMADNESH Q HUIH DNYW DI V L U @R &8 L K DESFDARQY D Q W\R KDWVIN G D BRI WK L V
IDFWWUDQMDIBMWVYRIPABLADEWHRQVROLGDWHG

$W'HFHPEHWHKKFKHIGRIORVVDBHH LY RB@XNOSDBWIBDIJHD O XPWWROORZV

7TRWWODGHFHLYDEOHV

. 3D VEX HE \ 3D VEX HE \ 3D VEX HE \ 3D VEX HE \
- Q8. LRWHVE X H R QGD\V *URVV

WR GD\V WR GD\V WR GD\V  PRUMKD
YVZHE]

YVZH]

1R/LIQL QR DRI GHEMUWH F R JIQQ V DX Q
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1RWH 2WKHBQWUDMBPWXBRQ/&OLDELOLWLHV

$\S DRWIDIS S O LFFID WPHHR)G 6 @5 H Y HDRFAR Q WZALDREKVW R FRIOW U $ Q'S UR Y LIRIBROGHMVUIFRRQMW MR RE Y R U H PRWWKIM[F O X G RBK H V H
JL Y FHRQ WWHBHR VX O\DXARLLY HHY H @ BX FIR/.J IQ® FA-K®I @ DIVOERR Q W U D FEADXIDBORGSEU V M Q BRI Y 1L RQ RIDED QFBYDLUHI V
V H U REFGIL J IDWWRHIG/ X FRWL RSED \ P H Q MAH D QMW U UGIHFHLYDEOH V

D FFR XI®W H 6 D UD WSHI®\V HEQVDIRE G\WM KKHH D G E @ QW UIDVFWARID\O | Q& .

FRQW DD KW B IOHMQ FH D W L Y H SVU[YHINESL[Z

*VU[YHJ[SRBIPSP[PLZ # % # %

$W

1RWH &DVKFDVKTXLYDOBQG®L\Q D Q ALDWON U X FDHMDWAD O X\HK U R SIKR DLGW® R V V

&DVIFRP S URW B PD/Y DLO®EQRF R R QWEND O VG FEDANGH W D Q SVIDWKT X L Y D OHHOWVIXK EU W. QWHHIRN R A Q URWW Bl G N HWHIFEXQUHL W L H
UH S D EXE®WH U G B R MABVE RYPXSARIR IFI\DIQRED \HKT X L Y DREMDY®R Z U H DER QY HQDWR QERR RE W DK\GX E WERR\Y V L J QILLIR BKD/) J H

V W D WSDPLHSRV H V L @ D ODKHD\UMH F R JIW YPHDE) M Bl WXAHED O IV @ FHDAB/HWIK I Y HV W P H Q
E R QUXHVF R JIQQ VFHREP H

7TKHMWMHRY QO¥YR®OOR ZV

, Qé.

*HZOX\P]JHSLU[Z

*HZO
*HZGIUBHZDX\P]HSLU[Z
#:0VY[ [UADRVYYVAPUNZ%

&KDQJH

*HZQHZDX\P]HSHWEZOVY[ [LNURVYYVAPWNEZLWHURLZZL[Z 3P H| O ERHVLYZ
ZHSSIPULZ

$& 7V$H P DY N HWHIF X @MW B HIQLE KDH F R UG H DROGHEIGE PREH | L @ D\S I BVHQD/
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$& 7 XV G U L WDRHIGIMAY'S R WHROHV H DBUIHE F K DLCDIM HDNI\L. VLR 'S H U DIVDLDQDFL@® Y HD VL QYD W E R V B IDIDRAY H B 0 XQUD\J HPRHIQLW \
WKHRGEE L WKEGW VEHV LY BWU PSUDIR RAM G H W L YRR W H W HHGED FHF R XFOUA MM BDWSHF X ODW L Y H

, QW HIDKWHE I L Q J

$W 'HFHPEH W& 7 (B R QKIBIED W H DB G JLADIW U B RFHQWWH DEASIBAN D IR BEWV I$18 7 $K W R PER BV IXEN LKEDIDEBLOS L EJHHIGUKRHORG K H
ILQDQHLD O

L VWLKQ W H DWEHIWE R R 908/ H Y MHUDIDYR QLGDF R Q W HI WO D@H Y Q@I J DWILVE B V S$U H | FAURHHGE I W H D MAKIW H WX\SR B G LIXG@R Q J W H
ILQD @RLIgHG W H

7 K HIVIW H DRARHB\VZ H \DHOW QWNREGH F L QLIFG RIQAVELXE/R WIRWJKHR XGHIERA PLODWRKFHPEHU
7KHJRW S F R JIQQ W H GRAPHSVLLADIW UDXWDH @ \WWKHU B X RXQABRX/Y G- K B D QG E RIGEER WK B D 8 FS. @V HV U
"HW BRINGKOR S B PWKOLAF R XV WHL QRGP B DGR UGHRYEW O R Z

, Qe

-HAMS\L OTWHJII[ -HAMS\L OTWHJI[
-PUHUPRHESY\TLU[Z: #30()030;0,:%
> (7 # %

$ @ Q D RWELA, HIOS/R WARQ MV H DUANINSIU R YLLESKH-DES W B LD IF WRRIA RV Y B H Y LDVONRIFADX/P IHFRQV
&XUUKKEILQJ

%HFDXWVKIDSSOLFUEMEMUBRWHWRUWKISHULBGWV H Q WLHRGI VD KB U SRRV IKIMARRIWRH F WURHR R IVF T X LR B VR @ @IHUF\H V V D
KHG RUGIWDIORZAD V& K G XHH GO FF R X DDNQLRDVE S GRUHIGJHIIQWN W R X ER P S R @AEQUM\D V RSUDLEFBHA X LB V SR WH. J Q L PLOFUDND
K H G 1LGQVIW UZHPWI BWVD (QHES F R JIDUDWHD® X H IOXFWXDWLRQV
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& X U UKHG L LVIW UXKPHEPRNDYR OO R ZV

,QF XUUHQF\ ODWXULW\
*\'YYLUW\YJOHZLZ

,<9 <:+;\UULS # "LHY
, <9 <:+(JI\T\SH[VY # "LHY
, <9 <:+(JI\T\SH[VY # "LHYZ
,<9 <:+6W[PVU # "LHY
;VIHS

$& 7USH F R VP K I M i UKIH)G-LLGDVIW UDXWDH @ \WWWKHJ B X RXQABRX/Y G2 W K B D DE E RRGEE2 WK B D B FSHQ@VHV U
1R WHDKH RK3U B XRG SPWF KO VHWLOPRRZUWE PLODQRQKSIXUF KOKHE YHE@ Q D RO V BVQR BVERD MW MM B WKKHIDIH V
"HW BRICGKOR S B PWKDLAF R XV WHL RVEP I DGR UGHRYEW O R Z

Q8. )DLYD O X H ,PSDFW
)LQDQFILOWW U X BB QWS ,$%,/,7,(6!
,<9 <:+/LKNLZ # % # %

1RWH 'HIHUUWGO [

"H I H UWBIBWH® D U WIUFRFO D U "H I H UWBIG VBI WA F R JZAVEBKEAH B RLYHLNHDD\R VRABM VPEQIJHUH Q F H
P X \EWD S S VR4 & W D R ©XE RFPLAV KGEL PW WADAD S SAR G H H @FKZ
/D[ CFOWWI\IRUZDUGV "HIHUW B[S VB WY L \G WE@ HW KDF D L CRIVEXU OLLMDH (S B/GEHH. BVWHRY

7HP S RAID UH UMKRODM YV LE/HAW ZNMHEIRDQ V R MIPGRDOYERBED RH  EKLNHO\

FHURNDVB)Q@WL DELOLWLHYV
8 VRW D[RAWD/U U\ | R\FDCSUEBNED F F R U BIDRDKANX V L Q G D&V ZR U N V

, @ LD HERD O V@ HEHLVD P HOWBRIGH W R PG D V RWHISHD \RIWKNHD [ Z L WRXIJQIG Y H EXBU HIAWR/Q V H TX G QWHIER VINREUK LOKE H I HWDH G
UDWaH J X ODMRRWNEV W D Q R/ OWMBKEN O ¥ @ FBHDWV H DV\ZIDWHFRJDRRMEGRW PLOBGRRSIMEFHGPLODWRKFHPEHU

7TKBRW DDIDBESUHVHRWYTFRPEGDURIG PLOOMRGFHPEHU
7DOLDERDARRPLSPOX Q GHHW WDQ @ EWILHRGOEMW IBHP R RGW IHUUH G 7KH[RVG/QNHWSLUI(-? @ @

W D[R VW KFED/E W H D V FOQCOCERDADUNHHY G QWBHOGH | HW D R H G X FW LE O H
WHPSBUDHUHQFHYV 3XUVWEBGWG H I HW DN B QL D ED OHBAY. VMR XIOMIEEER HVIHQW H G
W EID O Y @ FIHFW R WERLKIDM) RQ F OWWEIQML DELOLWLHYV
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, Q8.

‘H_ HZZLYZJVNURUKKY!
PTPURMMLYLUJLZ

6 M OPIDYV]PHERWIUUZPMILMP[Z
6MOPIDYVME[R IR Z
6MOPMPOHKQ\Z[TLU[Z
3VZZIRYYRVKAHYK

‘H_SPHIPYRPMVINURGKKY!
+LMLYMHLKPHIPSP[PLZ

1HW RVGMHOHU WHD® VV HIWQ@ LDELOLWLHV

1RWH )LQDQFLYVHMNWQ® LDELOLWLHYV
7KMD U LR Q 6 VDVQFORMHHQDRMH B W RDF/ V@R EXPUEH F H L IY D\EPMABKEHR P S DIQQ D Q F IVBI@GL D E D 0D MO GWWKHU B X FRIODRY QFREW K H
ILQDQEDBEOOLWLHYV

/IRDQNQ@®HFHLYDEWDHVEGWK&RPSDQ\ L QYHVWPHFWULWLHV

$ | VWK KIHQ LIWHLFORD) QULKBILARIU O MHPR U \W R X M/GW® E-H | H FLYQLWY 1D MAHW/ K HU R K BR/R O GLIBQRIFVS DAL WD X WRIQ LUL QF O FRNIG RN KIHR 6

PHWEREIEDP S D L B DER WF R JQH S H @ QLA O XY S R BW HIGRLWY H W W D QRA DHRAGYH) U H Y R § W DENQHH UD/FF R X Q BYREHID FELIQ V W URKIP H
F O DV WL KB BDJY D QUGHU R RIK W U DIQTVX HMWBED\M-D U H [30 RREG V

HUHFRRAILQADREVBORIPH HQ D Y WLIID/OH IBHIG W RQHKIAV D RV I H Y R viyughany D Q WIRQURRHRIBHIFY HRGBW V S RW D 19@ B F VPLDYLHDIVBK H

W KR \DINVGH Z DLQELURAIWWDHIH D'WY KAHU D R F RIQWNARED- F R U G L Q1 H}\p 63019 B W W H WAHLAOKDAEINA W H B D W VAR BIMUNH B@/ IEH O D Q F

G LV F REXLQQABHAG/XIHQWE KIBIL O O | DV VBIRKIFHHGL MRILE O H BBQXW B BV H V', ke R U WR VWG

FDUU@BEFRM{PMYYDEOH U

+\EULGQDQRALPWONUXPHQWYV

7KHURR®®\DOVRVKRIQ Y HERQIE@PEK DIMHU U DRWWMHE ULQDQFL
W U D Q GIDAVH. R Q
0 D U N HWAHIF X @HUMWH FHR/J MW W MU X B BOQHIGHD RAHO RV L Q J "HULYDWM V

7 K HD\UGHH V F IQGEHWED R® H R W KQHR WWYRRVEHR Q V R OLLGID@VWAALEVDOH P H
2WKIOWDELOL@WHVYHVW ERDQR@RUURZLQJV Q)LQD_@MW%%(WWQWUBMM@RVV UQ ©

$ [ WAHKIHQ. WAHLFORGA @ IKIAMURHGE R IV LWVRHEEH | H AV MYHHDRANAMK R G

JLOQDQFLYWOHMYV® L D EL MWWDILWN O XAHK U R >8I KR R R V V
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7UDQVRHUQDQFL\DVHAVWUXPHQWV TKHURBS VW L GEIKW YW K@D MW H FRIU QW B IV B P FRWAR. K K

FRQVHTRHWIKHKDUD F V. QVWH VRAM. K M DO X B W\IWRR@WSYV HVK L V
7TKHUR B S UHF RJIQ QDN VO KFHR Q W ULDLR\WKIB G HF IDYWHR R Z V FO DV V LIWREBW BREV KH SRH\Q | R U B BIW XERWI/EV D QBB U G

JH Q H EDMAK SLRIHK HLQV U D QWHIHU W N F MLKYHAR ) W UFIDRAE R 2 © ‘

W K U XKD Q LKA IFFKE V W D QVIKUHD @NGH Z DRIBX/Q H IRAK K §I ¥ /H Y HZP D IBNHL ALHQ D QE 1 VO TOPRHRQEMAY F VIPLDYUHN H W

ILQD QFMBUBMU D Q \R B K M@ L WK WDRNUD QAKIENUW D QUARUHD/NYY  /H Y HIP R G HW K V H UYQCERKY DU @ I VA KD BRWISZRIO X\ W/ FE IR @LDTKHHG/
D QWEH Z DRIGAQ H ID\QGERS R QU H WDR QW WY RAEU D Q \DIVASDM G W H U H V\?\{/HQYE% L;\gﬁgg‘;”w&@\mmu

FUHRWH® BWVOEHHR XG H U H F R L Q D\DHE BI®AF R J\DH. S Bl GIVQH O \

DV\RHOWDELOLW\

2 W K H WZHAHHL Y DPEDQ. KD W\DDA_ MG RB® FIHA Bl WB/K H R KIS Q W\W RN Bl U
W KH R B H EGWR DKW B D EGV IEHD QM H F R JIQB VI & | | I RWVK H
ED @M E@/LDE R GW BM KHH F H IDWB-DBE L P Ll Q BWRHEHE O [V ® FIHH W
Z K H WHG-H E WIRMH W MVB\H & WWWKK HQ D @ BIVINAL(\WSHQIMBF X DU H G
UHFRJDDRVHG X FIWRFR @ WLERH D V XV B/GIH R U WR N WG B RE H

H I 1 H ALV MYHHD WAHW

7 KHR O O R/DIEWMIH W IQIBVYUND RXIHQ D Q ¥ VB @/ V

o )LDQVLIIDDQL\E%‘%‘?(Hl—waDQFm‘D‘@H V&R QVROLGDW
L Qé. $PRUWLFRGWUR g 1iw | LD WDLXD O XHURXBFFRX QW

DQ®RVV KURR2REK

HG
Y,
5VU J\YYMDZL[Z

5VU J\'YWRJHHIPHE

5VU J\Y WILEZ[L HHIDY LK P |

*\YYLHEZL[Z

YHKALJLP]HISLZ

6[OLMYYIMLJLPIHISLZ

“\YYLWHJIYLKP]

-PUHUBBRABY\TLU[Z

*HZOX\P]JHSLU[Z

*HZO

-HAMSWAPKLU[PABEHSMLIVNUPHEQKBYV UZVSPKHVKM AP UHHIBHEZ
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$W'HFHPEHULQDQ V¥ VBI®DLN DWVBWD @ XKD D VD VRICHIER ZV

Qe /HYHO LW{QHEYVHHOUYDEOH'LWK/(S{I;EH\S)HUYDEOH

T PDUNMB®OXH LOSXWV ' LQSXWV

-PUHUBBBRBY\TLU[Z

*HZOX\P]HSLU[Z

7 KR O O R/DISIH VW IRV UNAD RXIHQO D Q EDBEOO LW LH YV

Q8. L QD Q Fo DDE L @ww L HIRRFEDDEL DWW Yy v RO L cmwns
T e LXD O MEKUR X JK \%FFRXQWV

SURDQWRYVV
5VU J\YYSRHIPSP[PLZ
YWVUIRZZ\LZ

YVYYVARMMMY LKRIZ[P[\[PVUZ
6[OLWPUHBPRHBSP[PLZ
+LI[©SLHEPUHUJPUN
*\YYLSPHIPSP[PLZ

COVY[ [KYLT]
-PUHUBBRAPBY\TLU[Z
AWWSPLYZ
6[OLSYPHIPSP[PLZ
*VYWVYMILE:

“HAMSWRZSVPZYOLHSMLIVNUPHEQKYV UZV S PHH[KM WP UHBBPHESP[PLZ
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$W'HFHPEHULQDQEDE®®D WRWBYD @ XKD D VD VRICHIER ZV

/IHYHO /H
Qe. PDUNM®DOXH LWREV

5VU J\YYSPHIPSP[PLZ
4PZJLSSHSRWNNZSP[PLZ
*\YYLSPHIPSP[PLZ
COVY[ [KYLT]
-PUHUBBRBY\TLU[Z

1RWH 'HEW
)L Q D G HIEMD\ S IQE3P D W EWIHBR DYROORZV

,Qé. |
’ ! 7RWDO

YVUIRZZ\LZ
YVYYVARUNEY LKRRIZ[P[\[PVUZ
4PZJLSSHSRNNZSP[PLZ

9LU[HS YIMPH[HBPPHSSP[PLZ
SOVY[ [IMORVYYV/ARHUNGLYKYHM[Z

ZLIO®;HUNPEZALWHYHNYHWO
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& KD QU@L 'Y D Q EDEBIOD L \V LHRMEM O R Z

Q6. ORQHWBKDQJIHV 1RQ PRQHWRDQJIHV
1HZ 5HSD\PHQWAKDQJIH® )56 &K D QJHQ %VXUPDSVDC‘)ND'—V\\;E'WHU
ERUURZL@®IFRUURZLQJVFRSH ipnmoxHE PR S rHY
)VUWR ZZ\LZ # %
YVY Y VARUNNY L RIZ [P [\[P VU Z # % # %
APZJLSSHIRWNZSP[PLZ # % # %
+LI[©GSLHMPUHUJPUN # %
:OVY[ [LMORVYY V/ARHINZ
VILYKYHM[Z # % #o%
& KD QLGLYD D Q EDBIO® L W LHRMEM O R Z
Q6. ORQHWBKDQJIHV 1RQ PRQHWRDQJIHV
&XPXODWLYH
1HZ 5HSD\PHQWKDQJIHW /HDVHEDFN&KDQJIHQ %XPJ SVODW ek HU
ERUURZL@IFRUURZLQIWFRSH FDsLWDOLVDWWRQXH (& UP Y O¥S
YWURZZ\LZ
YVY Y VABMUNER LK P . .
PUZ[P[\[PVUZ # % #o%
4PZJLSSHSRWNNZSP[PLZ 4 % %
+LI[©SLH@PUHUJPUN 8 % 4 %
“OVY[ [LMOR . .
IVYYVARHUINGLYKYHM[Z # & L
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$W' 'HFHPEHW KFKHIGROID Q AEMCE OXG\WQ B MWW UKBIKEG RIDYROORZV

! ! 7RWDO

R 1RPLQDO
, Q8. 1RPLQDO ,QWHUHVWRPLQDO ,QWHUHVWRPLQDO ,QWHUHVWRPLQDO ,QWHUHVW QWHUHVW
YWURZZ\LZ
YWYY VAR LKRIZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHMPUHUJPUN
OVY[ [LIMORVYYVARUNZLYKYHM[Z
$W'HFHPEHW KFKHIGRROCID Q AFEMF OXG\W QR MWW UKBHIBG RIDYROORZV

! ! 7RWDO
1RPLQDO

,Qeé. 1RPLQDO ,QWHUHVWRPLQDO ,QWHUHVWRPLQDO ,QWHUHVWRPLQDO ,QWHUHVW ,QWHUHVW
YWUIRZZ\LZ
YVYYVARUNEY L KRRIZ[P[\[PVUZ
4PZJLSSHSRWNNZSP[PLZ
+LI[©SLHEPUHUJPUN
SOVY[ [LMOR/YYVARHUNGLYKYHM[Z
$W'HFHPEHULQD QEDE®D® X WUHWHIRNDYR OO R ZV
,Qeé. (85 86" 2WKHU

YWURZZ\LZ
YVYYVARUNEY L KRRIZ[P[\[PVUZ
4PZJLSSHSRNWNZSP[PLZ
+LI[©SLHEMPUHUJPUN

COVY[ [LMORVYYVARHUNGLYKYHM[Z
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$W'HFHPEHULQDQEDED®® XK WUHPHIRNDYROORZV

,Qeé. (85 86" 2WKHU
YWUIRZZ\LZ

YVYYVARUNEY L KRRIZ[P[\[PVUZ
APZJLSSHIRWNZSP[PLZ
+LI[©SLHEPUHUJPUN

COVY[ [LMOR/YYVARHUNGLYKYHM[Z

% D @N QRHAW HIB QY H U GOULBHHVQ W I D ID@RABH@H [DUQEBUHH Q H PR BOSHHKIHRIGHP S D EWHGU R S FRUDW E R @ € WH/L Y Q B Q ADLLGJOND W WSRHU
UHF H L E D& DWNRQRMBKBIQRON KIHFUN BB RKIWERL @ L O DWRMFHPEHWFRP SDWRH ® LODWRKFHP EH D QROW ERIYHU QP HQWFHHOD
IL QD Q& 508D R X QWARL QRIL O PR R{MEH GP L ODWRKF HP E H U

7 K D R/ FOM ENRT X R\WH D UBLWQHG RIDYROOR ZV

, Q8.

YVURZZ\LZ

YVYYVARMMMY LKRIZ[P[\[PVUZ
4PZJLSSHIRWNZSP[PLZ
+LI[©SLHEMPUHUJPUN

"OVY[ [LMORVYYVARHUNGZLYKYHM[Z
A\l [VIHES

*HZOX\P]JHSLU[Z

*HZO

A\l [V[HS

s VIHBLKLIB( )

CV[HISX\P["
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&2162/,'$7('),1$1&,$67$7(0(176

7KA1HVEW (TOCLWH B UDLGM X RWWHHRES R FWKUHH F H LY P ERORJWW Q FHR/ HIDQFIRKR S H W LDADHEP 1S Q R VIRIBI[QMVGRL BVQEG & D YR OO R Z V
Q. ]

)VURZZ\LZ

YVYYVARUNEY L RRIZ[P[\[PVUZ

4PZJLSSHIRWNZSP[PLZ

+LI[OSLHEPUHUJPUN

SOVY[ [LMORVYYVARUNZLYKYHM[Z

-PUHUJYAIYN KLLJLP]HISLZ # %
*09 # %
x0*, # %
AL [VIHES

*HZOX\P]HSLU[Z

*HZO

AL [VIHS

S VIHBLKLIB( )

VIHISX\P[

LHYPURN[PV

7 KEHU H D NEG-RAZZH HE@®YCD U LWIDESGHEDW YR OO R Z V

, Q8.

-P_LKH[L =HYPHIBI[L 'V[HS
YVURZZ\LZ

YVYY VAR LKP |
PUZ[P[\[PVUZ

4PZJLSSHSRNNZSP[PL
+LI©GSLHMPUHUJPUN

COVY[ [LMORVYYVA
VILYKYHM([Z

;VI[HS
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$ F®R Y H QRO KM U U RZQEDIE/N HIGLLOMW \EW H U DIQ 8 SMNOKOORH D BK UL RB\S SR RERUURREQJIRLOOLRQ
,Q  WKHKDQ®B 7+ R XEOA R FWK/DEBM Y Q LU P B BRE@WIH HE W ( TXQE HIVE W (%) D'\EDRMAG KR Q V R OLLEEIDAVFHDRNOH B1D Q W RMR D U

5HJD UGKERD QQ%,7'$ 5HJD UGHIQ L QF UHPROMDELOLWLHV
Y $Q QFUH® MM HIKHAIQ D BADKAHE O H FIRPLWALRIQI DVCH RHO ¥V $ULIV@IH G L X POWBIEPOWW L H V
SRILWDELOLW\ VHWXRIQ QD QRWBB SURJUDPPHV

Y 7TKEXWRPRWLWIKRFEKI| I HURBKHR P S ROUHGMWWNYFWRULHYV VHWXARIQW D W H J )0 RUBIEYWVKAHERI V. Q D @FYLDQLIY B RIWRAH
S UHV WELHEUR S RV V W FERHIR/G X PD@IQRRIWK PHURXY 4 ERQREWKRS WRIB R\ LEXIFAND D& IRY\H UH D BN LRI L F L D
UX@\Q QFUH@RA'S RRRIDWL EBR % D U VEIDD/ORBBRXVWRPHUY  psSURQHG
V\II:SSCSF\TQS?/S\SW REFGR IVIWR U VODAMO WD Q QFUH@VH - ¢ gy gy K R U VO MBHRWFHEH. MU HO RSP GPLODQR QVR  PLOOL

, LQ L XVWDRMH

v .’SJLHVVLVgHQ \ODKQ BG! SO W ILPK DRI IO H IRWIRRZH U ¢ 7« o F uHEDM DLO D E O H

Y $VSHFHIDMMRDLQWRSE @50 WH/ILIPQMF RP P LWWMZHL&/ R OD UTKHP SRFME6 L Q F U HEBIWHGI H Q& DQG & ZLWK
KLNBIYIGQ FUHDR VY@L BK VXD B W KHQRBIWKHQ D QWD D OW KM J RIHEZRQWUD FWV

GHVY QY DUNHW TKHYOHPHQWXIOCI/RIG FRP ZOQWIKEGHRN HQBQWRUURZWQJV
TKHPSREW 6 LQFUHMBWZEHHQA& DQG a ZLWK '"HFHPEHWRP SDWRIBBW '"HF HP EH U+ R Z H ¥ MU H EL0GINSIDQJIW Q H
WKHIQROHZRQWUDFWYV UHJXRXWEOWH H DHE &/ IRD YWK HFRM H YXY B/MG HHFHPEHU

HIFHRRQGIR D@ KH $Z K H WHLLWVEKRIX@RENWD G G U IBVWWWHRB UYH R
RSHUDWLRQV
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"HW DLL@IRG RIPNKLFRAM H QDVQMAHPEHUSUHV EE O R B

/HYHO
%RUURZL

W W = = W = = W = = WW W W W W

'HEWXEMMABMVF-RYHQDQW
% D O D OFM
<HDRI

LQFHSWLRQE.
QJ

)LQDO
PDWXULW\

(WYPS

(WYPS

1HU

1HU
-L1

-L1

-L1

5V]
5V]
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&RYHQDQW

5DWLRV

5LIKLI[VLX\PC
S5LIKLI[VLX\PC
5LIMPUHUJWHEXLO;+ (#
5LIKLI[V,)0;+(C
S5LIKLI[VLX\P§
SLIKLITV,)0;+(#
S5LIKLI[VLX\P#
SLIKLITV,)0;+(#
5LKLI[VLX\PE
S5LIKLI[VLX\PE
5LIMPUHUJWHEYLO;+ (#
SLIKLITV,)0;+(C
5LKLI[VLX\P§
5LIMPUHUJWHEXLO;+ (#
5LIKLI[V,)0;+(C
5LIKLI[VLX\PC
5LIMPUHUJWHEYLO;+ (#
SLIKLITV,)0;+(C
SLIKLITV,)O0;+(#
SLIKLITV,)0;+(#

%DVRV
FDOFXODWLRQ

*(
“(
*(
*(
*(
*(
“(
*(
*(
*“(
*“(
“(
*(
*(
*(
“(
“(
*(
*(
*(

~ AN~~~ A~~~ A~ AAAA A AN A~~~

5HVSHFWHG

SHFODVVLILWBWLRQ
FXUUHERQWURZLQJIV

<HDU HQG<HDU HQG<HDU HQGHDU HQG

— O~ ~ O~~~ O~~~ ——~— —~ O~ |—

— O~~~ O~~~ O~~~ ——~— —~ O~ |—
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SHFODVVLILWBRWLR

'"HEWXEMMABWVRYHQDQW &RYHQDQW S5HVSHFWHG FXUUEQWURZLQJV
% D O D R
<HDRI )LQDO %DVRY <HDU HQG<HDU HQG<HDU HQGHDU HQG
/HYHO LQFHSWLRQEé. PDWXULW\ 5DWLRV FDOFXODWLRQ
%RUURZLQJ
3 -LI S5LIKLI[VLX\PC *( (. ) )
3 6J] S5LIKLI[VLX\PC *( (. ) )
f S5LIKLI[V,)0;+(C *( (. ) )
3 1\s" S5LIKLI[VLX\P§ *( (. ) )
f SLIKLITV,)0; +(# *( (. ) )
3 1HU S5LKLI[VLX\P§ *( (. ) )
f SLIKLITV,)0;+(# *( (. ) )
3 aH" 5LIKLI[VLX\PE *( (. ) )
f S5LIMPUHUJWHEZDO;+(# *( (. 9 9
f SLIKLI[V,)0;+(C *( (. ) )
3 -LI 5LKLI[VLX\P§ *( (. ) )
f SLIKLI[V,)0;+(C *( (. ) )
3 aH" 5LIKLI[VLX\PE *( (. ) )
f S5LIMPUHUJWHEZO; +(# *( (. 9 9
f SLIKLI[V,)0;+(C *( (. ) )
3 4HYJO 5LKLI[VLX\P§ *( (. ) )
f SLIKLI[V,)0;+(C *( (. ) )
3 aH" N0 +( % xx (% 9 9
3 1HU S5LIKLI[VLX\PC *( (. ) )
f 5LIMPUHUJWHEYLO; + (# *( (. 9 9
f S5LIKLI[V,)0;+(C *( (. ) )
3 +LJ 5LIKLI[VLX\PE *( (. ) )
f S5LIMPUHUJWHEZLO;+(# x( (. 9 9
f SLIKLI[V,)0;+(C (. ) )

3$3VHU

6 $6]LYKYHM]

*( (. $*VUZVSPKHNWI[Z*;0(.YV\W

* (* $*VUZVSPKHOLKYYW(*;0(,SLI[YVHPINU[Z

9$9LZWLJI[LK
) $)YLHJOLK

3VUN [IMYTY[PMUIYLJISHZZWPHRAREKY Y MP[UHBBPPRIHBSS P[PLZ ™
*VUZVSPKBIEKYN*;0(*VYWUK;0(,SLI[YVUPJZ

,FRQQ HAWKBHRDU H H R B Q/\EEWG KGR X 8 U WO Q BGHDV H H H P H Q MWRGY LU CREPW KBLIWKRVBIV VR BVEMPHAR DQWR P HWDL P H
UHT XL URDH QWIBR PS R R IWFIERSIZ\V W A K D QUM VXS UL R UR U RIWISHRIQNV Q H U V
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I1RWH (TXLW\

2 U G L\DKOIM VO XRZLIKD K HU@ U H DWHHRWH @7 UH D KB UM@WVKKH 7 KEU H D NRIARIZIOD QLIQIX/P ERMK/D R W ISHI ULLTRVIR O O R Z V
Q R W/HRVE IR Q V R OLLGSIDEWHIBADHDRIBH MR QW K/DHIGH KHRTOXG M V O

,QXQLWYV &DSLWDQEUHDVH
7KHURY B J X DR IGANKDIOWIRWE W &K D U H KHRTO®E BV Y. @ (;0(.yviw
ZOHYLOZ059 5VUL
$\8 U H WHIQMRIR U R &5 Y LIDIMED G Q (S D'WRYFSE 3 (*RUQWHUQDWLRQDO
"URKDY LIIB@EQ(SDURXQ W H U RIS LR BEELQH R XS $W 'HFHP EHUN KK DA ERQORV W H G V K D DIHWKQURWILQ K W V

VKDUIHES R XERWLIQEBYEY WUHNMKPEOHWYR RWLIQKW YV

, QGG LWKIDRHHUVQGHILVIRHBERBUWHKIIRXH DU WRXERWLIQKW YV
P G -~ UHILWKBDOBG EHDWKIU HV

V HH W L ROHSKH W RBO M R F D5 WIKBE O L J 0 MQBRIIHGLMXDUNH v 7 K HRUH
SRWLQJY 7 K HUUBHS U H | KBULY HG\WM RIBN H | H W K IREAGELTO § R &K S

7 K HU R XFSHIRE M HIEQV HYRAWK DROHS PW Q O J HIPW ROV Q RECDL@D Q Fk g R P LYQIFODM K 0LH
E HW ZHKHDQ H KHRTO(@® REHN EW

'HVFUL@HGLALO @'U DNV R OR W LRI WUB H Y D\OWR DX\PLARRM
7 P D L QRVIDG MIKA/W U XFFWBGELEHWKIRIER X BRU R SSRWHL G NQVEU WERX VKSR QR SRU L D Wi R/@IDQHIBLEI®U R S B WHEG O HOUHHOWEHI H R G

VKD UH RO GRMYWEZD SLYDWHD VHV 0D\

7 KD IUD W IV K H RWERD Q D IMIY XD WHIGHH B VW H®D WDLQDSh , 7' $

OHYHUDJH

&DSPWQDJHRIDOWO DFEBBIWR F HGXREHMB KD QJIHG 7KWUHDYBPWHBEW® KHRMSEH G XIFMAKGD U H KHRTO@ RIDVRD R

U H F R JIQW Y G R/MHD WXSPRAGESYK U F K/IDWRHBID Q F H R VDWW DRB® U\H V

, QIR U PIDEARMRNMK DEHMHE BERIJUDBRR YLGRWHS 7 U H VKB UMV U
W IOHR WUHRNK/HH S DI D W @ WIDDWOH P H Q W V |:I_(I_I>:|(F\£Sv\\/LGSHDJBZW\I—LH:Q-{D_GWH{H\NU—DQVLD{H:N\/FI_FRI(IE\H_lVIHQ\NDUHKROGH
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1RWH (DUQLGHWKDUH

% D \HLOFU Q% IIKVDIJUWAHD O F X QO DVQHHIEF RRHV U MERWMIR B 6 Y EGNHEEH L J OW H @DXFHRIY K D UBIMJ F XLADIBHL RORW VYV H D KR UH V

7 KFID O F XREDWHLIRWQSLHIA DU H FH P EH @ DFR Q G RFRMWHEEB\RIWK 1§ F RVHW U MERVUIR BVSGHH WRIZIKQ. B KIHL Y IHED K RIO O R/DLEDIH

b
*VUZVSPKHJLKHI[YPIN[HVSLVA\VLOHYLOVSHKLY Z # % # %
SLPNOMHK YHULTILWYMOHYLZ

:OHYBRZZ\HEH[ 1HU\HY"

s YLHZYWOHYAZSKOLUK MOMWLYPVK # % # %
SLPNOMHK YHUMLTILWYMOHYLZ

'L O X MVDHUBQS IUIK/DW BLNGIVFRE FOXCOWU D Q JW REEROOM B/\RNR OVE HH WHRMR U G VK DM\E RZ'G L O % R YRQ\G IMEXDW\H V

7 KFID O F XFOmL\V0 IMHELHIUKVDUM' HFHP EH Z DN R Q G RFRWMWHEHB\RIW KKIR Q VR @ QG B RWHE UD W @&/ U MPRI WOKEIDUHH K1RRD R UHUWNKEDWELHRHQY
P D GAMR KOLPVR XYQXRIH L J FOW H @DXFPHRIE R W HRQ\VE IMXIDWAKFZDVEE HF U H DRWMHEH UWR®/ DO OH G K& H WO IO O F X D DMK REQ/KRIO O R/DLEDIH
b

+PS\[LKYUP WPNZ

# % # %
SLPNO[MK YHUMLTILY M V[LUPROHBYLZ

SLPNOHJKYHWIILVMYKPZIOHYLZ

MMM [V IRW[PVSH U Z

+PS\[LKPNO[MHK YHUMYTILY
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1RWH 3URYLVLRQV

$SURYLYHRRUGHG $S UR YIIRZIDRIQ D @W E R V)Q3. RVEKED RW KR U U H V SARABM® H Q 7 IKFHH
SUR YL¥DRAEGD ¥ WU UG DM@ H D V X WHIG J KMELEQIVRUE\® FR® H V
"KHR® Q W DMD\H RBA Q V WRIKG MWIMWHIPAEQRYS DM WH Q W @

DFFRUGIDIQKGILNHOLKRRG
" K HOWD L N\HKOORWX W RQRIZ/ R X UBBHB M T XVA\BHHVBMREEHD L IDOWGEL R Q

_ ([F HIS@\5 H F DOAB KEDUBAX IO X V VB IUIR M IBVULHR © R JIQR/ ED® Y @& RHVEG H U
K H WHOHP R ROMRHE O L FDEMIRQHD QP DW H G FXUOKDBLOLWLHY

7K B P R)SQWR YILRERG U H WSARKEHE VW W LRIV WHH S H Q MHLHP S I W'W
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PR QBIQWBKIH WISV FAVRIKPHL D E L O L W \
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L
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SHA"Z\PJU[PUNLUJPLZ # %
>SHYYHU[PLZ # % # %
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7YV]PZRPMMWA UZPNUR
V[OISWUN [LNTULMP[Z

3HAZ\PJU[PUNLUJPLZ
>SHYYHU[PLZ
3VZZVEIVU[YHJI[Z
-PULZ WLUHS[PLZ
6[OLWPZRZ

OUJLZ[TIRMZZVIPHM\P[
TL[OVK

H_LZ
6[OLY WLUZLZ %
7YV]PZPVUZ

3URY U RRR/@YONRR P S LSLUILHP® W DERR P P H O E WRFIROW REMJ RQEVLRQ V
$W 'HFHPEH$&7KDGR R W H PRUVWFHBQIMCDQ DHAGRBELW F O RV H G

SH
DWLRBQ@RYLVLRQVSHY HUVOWOM
F

# %
# %
# %
# %
# %
# %

%

SHY HU VQOROW
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6 KR U VE MVHHDIBUMA ¥ R JIQQ WV BI\GR QSHHIBRRWI IEH U L R G 7KRWRMUYXP S\@ IGRHQMIRB Q F XCOLGHK R Q J H

/RQJ EHQRIQY\RO Y H 0 R U WD EDEWEH] (
'"HILQHG F RSQO/DIDKANR WBLIEDE D GDH V2 WRB \GSGHIU LFRRELVF U L E XAWHRRH® YOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV
WR[WHERGIGHKW [SHQWHFRJIJQQVKS®H U XRGW KFH3 HU VR Q YMIBBPISALU
H[SHQNHMJ"P AVY[HBHPISEVTLU

'HILQHG &6 QUINHDNHHH W L UE H RHENR/ YRV G\@ BSH) R MY G WG 5 H W L LDHIMHIGMW H @ RIR S DIDQ.GIRTUX Q LR PRD QL H V.
F U HRGLMAMRGLIQINRF ROHQAR J U D § WIRRIWDX U @RIER U WDDEOHY ¢ b ooy b o/ DWIER GRIW H G RIP S D O Ll RAX O LR BSD O L H
DQIGQ D B UDR DA U HTKELW FIRDNGMA B/ KOV Y H VI DHEGIW RWH @ Q Q ®DQ

ER QG WD WDE SUK H QY K I6RID VLY@ F WAD/HNRINK ERIQW Y H /R ZR UL IW X U QURYWDHFF R UVG RVCKIHR P S D Q QIEWP S O RABIW H IR U\
UDRIHR Y H U @ RIDGWY HIF W X DILLIDYGR VY HWH FRID@WHKGI U~ P DQDJIRRIR@WPDQDJHPHQW

&RPSUHKQQNE&’H $IJHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV
2 W KOHRUQ J BAHHLHS U\R V' LDVULIRHCE YR ILRGUHKGHE VAHD HDI WK YA R VRAW K H 3V ALY UV ILR(L
HPSOR\@ NNV WHRBR RQWCH. D E NPALDN KW HG BSH R MK @ WM /G NRY UV ML

F U HFGHLWIRK ® QLIGDVW D GORE O L J 1D MQ BNR WQDIR @ J BAHHQUHBI U W/ V.
U H F R JXXD GHIN F IRAAHSH ULLEGIG. WIKRIF F X U $V W RGAK/H Q V RDFKY D VQHGH. V FIRDOGME L WA/ B\ WV

J QO LRIHWEE (P S O RGHHID HWIKSH/Q \ELIRRDY UWIERRQ DE\DHOEVKFHHH W $ L Q FUHW YWD ARKXIOYE RV LW SYHHBRRQVR EREPBWHIGHQV L

VKD U H KIRDXIDMGBLO E L GHW L IGRKRE KHH O VELRDM HWRey D 11 - @ F RaH
PHPEHW/HULRG $IDRGY L VMLHRER UFRAMIGK @O R XFISH Q VEERQ@H IL'w $ GLVFRO@WD IORRIU ZRX@BYHQHIJDWRYBRFQ@WRQVROLGDW

REOLJDNUBRIQHER Y HEUGHHEG L B D WHIG V FRPSUHHKIQ® RP¥H !
, Q SURY LNRISRHOWDL.@BW IOHRWD J WHHOUHW HWNV HDE¥HG WR 3URY U RWR YV O P E\DAWRRGH V
3 DW'HFHPEHUW KGW F UHDWRIY I RGIFR\O\O R & HP W ) i
JRDW/GHHGRIPRSDQLHV a a
6 H UFRAVHN & ) RW KW D\DXLE\QL G L D U \ a a
)L QD ® RVDVO a . .
$ F W XIDUOGEER V'V H V 5 | JRWRMNQLWXBDQLGLDULHYV a a
727%/ 3 i
7 KB F W XIDWIBLFAR JIQQ MG/ DURWPKE K D Q ®H H
'LV F ROCEWH LO IRWHHHGRRSDOLHV LQ 5HWLUB P B BDOWWHG & | W KGIH [WQ D Q ADO V K R XADRGN D O

IRWKRNQLNVRPRD QLHV DSSUR[EGPDWH®BFR Q V IGLW RRDWY W/
5HW L UWHPHQID QFFHEDW @ DPRXQMRHG

& R Q F H&IILLGRHIBN UMLFEKKWAR HREDVF IRFOQW U B D XRBALKRF) VL Q D QHLD O
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,QWRQ VR OLGDYPAIE/OD MH B AHP EHUN KHRE S S QUKIE,GH F LWL B QG@QVQHG E \W K $186 R DUUHE® DR IRGHIW KARED O R B DIVWIBH RR G V
VHUYKFHYY D O XIP\§ 0@ BHQHH |$.6V 7 K HP S DWW H R XBG H F UIH@ HF W XDLWDLEE®D LW\ $ W KR S REWKIK D Q ®HH W R RGFIRQVR QQE B W
V W D WARHQY\WY J QLLIMVD & Bl © MIBRH® HB QX D UD W IGHD RV H ID\S\8 O LIFQVMBRHFF @ IWQKLR/SHR WVIE I D Q @HH W Bl DQ HRE@ BAVDYW H

1RWH 2WKHXYXUUKMWQWELOLWLHYV
$EUHDNRRRIZIRK U U HQDVDAIDCED. @ UM V HEA O R 5

1HWDOXH &KDQJHV
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<=
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O
EE

)56

L Qeé. DW RYHWKSIHULRG RIH[ WHV
AWWSPAMWYZVKZURLY]PJILZ # %

7YLWH TYUPZP]LK # % # %
:VJPHISI\YSPHIPSP[PLZ # %

*VYWVYHILZ # %
-P_LHKZZBPHIPSP[PLZ

(KIHUJWAH "HISL # %
4PZJLSSHSRNNEZSP[PLZ # %

6[OLWYWLYHEPHNPSP[PLZ ¥ %

*VYWVYH[LLD: # % # % # %

7 U DGRSW 1S 1B UD EDAJBHY F R JMDWHD@&COS IR Q LUNHLAIRA @ QVAKIBRPP R U WR VWG

"H 1 H ULQHF® PN ROMENF DU S\W H R 6 DA XV W RZAKRIBIY H Q RPK I R 1§ WLLZDIFO\RFE@WWHUED L H R VROGAOW HWRLIR W B 5 H Y H.Q@XHHE WHRV
W IEIR Q V R OLLGEIDEWHEBADH P H Q W V

1RWH $VVHWY®LDELXKHOIBIYWD OH
,Q  WRKHR®B X QUSKUHRME EYW KWK LOUSHF\DURDPNL S ENQMOBINYXGLQJ

W K/ 1D RIHY D U Bl TH L SPOY@HW |G D SIHEXWLLRIH V V
W KIJHHHD\OW/ID. WNGHK D U W D I H
D QUBK/H DR HW X E V I$GI7RY \
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$W'HFHPEHW& 7FR Q V L\E KWIDFAREL WHRMMY 56 1R Q F XDMMKBNIREID DEOEL V F R RS HQ RZRNGPRIGNR Q V H TW IDEY WEBQ@Y. D EIL @ H QNREIM. H G
WIDHERYH P HROMUDGHEE Q V U DIV YEQSL D EK B I0RAD B@EH BPH D V O WHOGR RHNKHDR U DB Q DQVBKBIY D @QXHRIF R WWRAH LY WEIHQDQFLD O

W H RRWMRIS H U VWK IBRV& HNVBH D V 0 WHEGHET U LD R X QW
7KEHUHD N\RDRVAMBIQ@L D EK DIIRBDBMHYROORZV
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6[OLUNVU J\YMEBL[Z
\YYLWIZL[Z
(ZZL[@LSWKVDH S L
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SPHIPS®LRNKYZYH S L

I1RWH 2SHUDW\LKQIPHQWYV
, @ LAWY KOK) D ®R\SH.WV | R UEPIDVEFBHK 19 W A D Q D OHPS-EQMR Q FRKU B B WH R IBRWWZERGY \R § € B WMILFHEHX W R DRBILNEHFRPV U

D FFRUBDWESH R Y IR ) R&Q W K I | R U FEDRASLIHRI® M/LRENE DWVRI@/ KOHS S U RIDAEAP® Q DJHPHROW @B L @K L P R Q D J HPGI@RUFHDWARHMXWU F H V
GHSH@®LISH U | R UFPIDIGHE H BAHI @ WQW K& Q* § R WI&H D L DS W KK IRHSIH U G W IV REXIHI RKBW 2RH J P BVGW M \ZHKQ BK € UV W L Q F W
S U R GDX@VE@4 W YOLGUEURHD Q DV H S D W QW B MKW T 16 1L UIHAUHHFOKV) R QIRR B P Bl U WIUIDGWKIY LSRID/F W LFYR. QVG ERANDHREN KAHARH J P FSQW V H Q W H C

PDENXPPDODYRBGRZV

7K$XWR P RWIWHKRIW O2UGHMXD S BB QWIDFR®X® HUNWU BPOQUENGXND FW XU BR U YHOFEHSQR G XFW YV
7 KHH O H ALRFR-WMKRIW OOOGMHRR P LI E OR G X FW V

, @ G G MWRLKRYQZRRS H U YD MILFQMQKWIAY € V R
$ @ 2 W KHHDVGULKODVF O IGHR @ ER P 3 HHOA* § RK D QUBI6 I8/,H ¥ R W IS BR[X Y R % U R ISBIDHD\) HAR-PG\IERMFKE R X REMM I XR.MAV K R G
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, Q W IER H D NR\R QLOMHERRVS H U D MVILREHIDMWR OO R Z V

,Qé. $XWRPRWLYH 7THOHFRP 2WKHU
ILILU\MYWIYKPUHIYP]P[PLZ

A\ YUV]ILY

AH[LY HHUKAWWSPLZ # % # % # % # %
7LYZVUWVIEZ$Z # % # % # % # %
,_[LYUBSIYNLZ # % # % # % # %
7YV]IPZMWIZANYLJPH[PVU # % # % # % # %
*\YYLVWLYHPRUUNTL # % # %
OTWHPYWMVVKAPSS

6WLYH[PWNTL # % # %
OU[LYHUZKPUHUWVRHS # % # % # % # %
-HAMSWMLKNPUN[Y\TLU[Z

yH_ LA # %

4,55 (o,

5VU J\YWHZAZ[L[Z
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, Q W IER H D NR\R QLOMHERRVS H U D MVILREHIDMWR OO R Z V

,Qé. $XWRPRWLYH 7THOHFRP
ILILU\MYWIYKPUHIYP]P[PLZ

A\ YUV]ILY
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*\YYLVWLYHPRUUNTL # %
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-HAMSWMLKNPUN[Y\TLU[Z # %
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1RWH 5HYHQXH
5HYHEOXHFEMRHORDYROORZV

5HY HBRXXVWRAEHIERROGRDYROORZYV
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Q RUHY QXD UQP\EH U FIRW 5 R\QRBI G D®

S5HFRJRUW Y RREXHR Q V R OLLGIDWWHIBNOE P IS CRIEWS H (D PKW ¥R \Q V VDIV 8 WBHYWRHEFOH. NDRWEHRVQW BEHWY H O IR 8 RVEUVR O
WU D Q W\ VW RPH
6 D OHHTVX L SPRI® W G V ubQ 0B W\ U
6 W X/®\OHV 5HYHQWHF R JR@BH® F HR VAR $10 BHMWAREW KHU D @ FIRIQWNI R O
6HUVR@WQDEWWHQWQWWEHWE@LJDWLRQRQJRR.lURJOOIWZGPQBSOHHWIQ/H—QJ‘SLUHQ—VIIGHWWUDQRQ—W)DNGV
S O DAL UH PRWPHI Q W
0XOW WFBQWUDFWV

K LPVH W PRI® V XWHS¥ U F H R W R PIS O H WILIRHY WUWAHH OW RWR X S O V
7KHQF RB RPR/HD RER RIGWHFRJIQ@!MMBI}N(MHLPHQWWWEMUYLFé"HUIRUVK)QEHUFHIQIE\R]?J%OWBMRRQK\HQSIXG\H/QWUIHRQGXPHG
REO L L MWUIDRXY (PIR\NB\BINGM M IW/KGHH O GYDRWAK R R G V X Q L | RWKPLDR X\JHEHR MUAR TXUARHHMGVIS HH U | R URPEDADLRID W L R Q

&RQWUDRWKGEHYHORSMH@®AXSSRIOLPLWHGLHV *HQHARMAMVDHY) DOXVH@6 D QD S L WLORD HWHI® FE KRR/ RV H

FD S LW DFRRLQ/® VK IBFBOWK HU R K 8§ F O DVR/\LVDW & DB O R I &
2Q IR B R UBHH U | R UPBDQUFDALIR QYR VRIBBGEIR Q Q HE WMWEEHML JQ - o5 oy mpowRWIN L Q S WREFHE VANCH O FERR/NIKVEH Y H O FERF/AMQAN
DQSSURGXEH-WYLI-R@IK!HFRJQ\LS\I—HIFHQWFDR]HO‘HMDRIV@H\FDWKH HOW H NG A YU HWSRA 6 R B SO LR D WG RALBO B0 GG V
FRQWRHIWRIOORULYHULRQ W H F K Q FRIVREBL VW RIBIDWWLISWQ W L I L H G

$& 7GR B WD DI R WWHRW N \SHWR Y L G H G "HY HO R BRWABW R RRR WZHDPNY B OD VHRE WA B F XARLVRNG\H
$&7 KIDIVGI Q | R U FH. DRI P HROWSHH U | R UFPFOROSFORHIWILEG K H O D WMFIDID V IV QI IER © Y @ PHOMGNIZH Q Y HIQIRUN L Q & WRIFPH V V|
H Y FROWKAHH U P LRVDIAR. R WKW W REFRFOYGAQ L H Q F H , QV KEHD \RHG H Y H O RIS BI@NHXG W RLFYDUAH F LVEHMEENEHH Y HO R S P H Q
F R XQ@FEM/ H S D UDRVHEU R G XPUDREIGRAR Q V \IVG WAKWYHHD F W F H
7 KFR Q WRRDFRWHRJHDO H ARAW @RI @ BEBQ HBAML QHV VHV RE O L JPVVW R QW @ HQ D RAG Y H O FE SPXHVQWWR RHHAR J R QWHHG
E D O V@ RHOQ/GZRIR Q @/LLLDEANGRIRVD LOMAVERMKRAEDF R JW YN @YX H
&RQWUDRWYGHYHORS DHQX S SRIOR QEIUR G X F W KRQ WISH R GUPUE R QLY GFEM G RIR U HFD ORAD B R G X FW

7KGHYHOBKBWHB®@DRELWWKQMRGRWW@FGHéHQ/l«SHURG\»(FFWQGJFRQWLDD(BWEWWHFRJQ\DVHGDUDWH

DFTXDQHI HF K QRO K G G L WKGRHY H O FERPH@RDABHHED U W L DG A RIEFGHL DD WY R KVHL WOHS X U F RIS WHRRIQJEK D U DLW M/HL RUAFHAH

LD &MY WRP H UV FRO VRUDJDG G L W H R G DIBHY E GAHKEH R KFBW KIX D U DRSWHRY LV LR Q
W K H UFHU R DRMHK D U - @ W VN L HASI6

0  WKKRXBS U RXENGD QD (D \EIDE W K S O H P HRIW DOV MRRO

G L V W LEQHVX EWKKRHOO IDIOACS H FFIR W IY ¥ XIRIDFHRGO W U D F W
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7KHIJRXSS Q5B VD5 H Y HORRR Q WALIRRKV W R P i IURE W U RVGOSFQAR-DSBAU & IR BANU H YUHHPYOHAGRMOHIF R JIGRYM W @& E OH. JQ RMARP\S GRFUW H
SDUWRDP S GRWHHASR\DHV H U

7 KH U A RHRRUCER BRW KB RXW R BRVG DW'HFHPEHWEKLFK ZDMN[SHMRHGHUDYWHALWRDRIDARPSZUW® DW'HFHPEHU
6YKUYVR

1RWH ,QFRPWD[HV
, Q F RPEIR F ORXGIHIVQ@M HW D HGV

& X U UMY W 7 K89 $D G GYHIEEXHY L QD V

& X U WHIQWWHHY W L P P W R@NVIS[XRIQV D [ SEGRMWNVSH UD BIS S O WFID[E G KHU R B F LOGRARRF F R RQYS F R Q W UD ¥ X MR RR&'S D G GrHDEDH
U D W €020 G M X WYIRR H QMEJL\D ELL Q@K WR I5IFW YL HRXIVR G V DW R[Q Q F FORMBVURP-DQ X D UK DWVH F RUIB\E @ S H U B PSIHIDK H

, *URK@ | | HFARVQ V MGKEDGVBY-IEIRRHU U H WEBRIQBAH U B € BR/B\ED W H P
HIHUWBHYV D J J U H RENVLIY KOHP R X @ WLLHNQ L | ILLFFDRYAN@N L E® F RWPIHD V V H V V H

"HIHUWB (BIVGIH VF WIGE HE.QLFON H @' H | H WDH B @UKHR WAHRY K H
FRQV R OLLGID@WHIBAOH P H Q W V

7 K@ H VR IOW/R XLSPRWPBI[HWH/R OO R Z V

, Qé.

OUJVMYVUVUZVSPXH[WHIUPLZ # % # %
“\YYLWH_H[RYULKP[%

+LMLYMLK[RYYLKP[% # % # %
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+LMLYMLK [PMWHUNWE YH[LZ
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7KWDEBGRIR YL.GO Y RWDW KR Q VR OLLGIYWHIBAOH P HQ W V

, Q8.
TOLVYL[PIHSSI\SHAK UKHWYLKI YBI [LOLV Y L[ YHSEL! # % # %
9LZLHYHBOYLKP] # % # %
6[OLWIYLKP[Z # % # %
OTWHIJOLVY L PRUIMFH.

'H YHKPMMLVYILYPFPHSLUHY K VY LPH[U Z # %

OTWHIMOHUNLKL MLYMLYKH [LZ
5VU JHW P [[HHSSPVZAKL Z

*OHURIN\[SVMRIPSP ZHYRBW ZZ L Z # % # %
OUJVVIOL[PSPZWPPMIUJHWP[HSVWZEZKZ # % # %
OUJVVIUTVKPMP YHIIRPW B [H SR SR ZE L Z # %
3VZZVEIOHUNVWIZHWP [HSPEHSRZUEL Z

(KQ\Z[T VMW Y PV Y[+Z % %
(KQ\Z[TVM\YYLUH Y[HZ

6[OLPUJS\WRYNHWKPMMLYLUJLZ # % # %

I1RWH 2WKROHUDWIOQFRPIHQG[SHQVHYV

7 K HO® HOW FSRAH \RHD@QA'F IRAH S H Q M M XIQ\RCEP@IVHRYURFW X G X IUQYEDIF F R X RFUMRIGLY & WV W B WV H @ W B W R REHOWI R U P OKNREHF O X G H
D F F R UDYLHQOIICP QW P IBHL Q@ F RAIH'S H QW HEQ/X \DXQDAD | U HLTQX BN WSUWHHY N € B/BIEDWVKHIRXGW @ F R'RFD W HP H Q W
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1RWH )LQDQFUBOXOW
"HW BRIWHNHQ D Q A MBUOHAY IH@E) KRRIO O RV DLEIH

, Qé.

OUJVMYVHZBWUKX\P]HSLU[Z

OU[LYHUZK PUHUWVPRHS # % # %
6MOPJO OU[LYWLKILI[ # % # %
6[OLWPUHBUBMSL

6MOPJO OU[LYIZILP]LK

f +P]PKLYIKIZ P]LK

f OUJVFMYWPUHBURZHS\TLU[Z

6[OLWP UH WU\ BHS # % # %
6MOPJO *VZZWMPUHBUEHS\TLU[Z # %

:LWDK85 86| F K DWW D W KRGV KIHQ D QHIMDROHD O X B MXLLRUEKIHGE L LMW UKPEB@ W VW S DHWHFHPEH W QOLNHFHPEHUKHQ
W K85 86" F K DUDENDH/ , WH Q H DDV B GHQHAEU \ ZLWRPSBBW VYRW KIHQ D Q A VBFROR/S DVURH G W ISk H \NHRXUV

, WKREKI) & WHW®KH R\QW H DIRWW H |L QD QHED @ FRPSZUW® LQ
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1RWH 5HODWHG WDDQVDFWLRQV
5HO D W MG B Q VAXAMKZ REDRX S E H IS®! | LLQDHFG- R U BLDY®KS HD QOGLSHU H V IE € OIRIGZ Q B K WRIW. OV Q VIDGE W D RHED O

7K@ D WKW KHH O D WZ RVBK&K V SRMWY K D BIBIH H P HQBWE & QG RKBPSDRQAHARYHPEHU

7 KR Q J RIHIUWYFLRFGIFMHHIRED O B B HQY 1RQ U H MAWLIQAIEPLIHYQ G H X8 BUHT YXEHYVENT *$) R B REQ W V
Y *URSBRPRWLRQ EHKDSHMLQIE HG M QMAVGL X K WALKENY P L @ X G IDVQERGMD W H U
Y 6HU YLL@HREO O B D HQY L QW IRHR U RLDDP H R RN U YQLIEBNERR G KIH W $1H FOLG IGAL WE W Q DIOW L +

D UWHK E WNRRA & DIVIDWH H A M QY \Y EDOFLE\RKWMBR KOB) PHH DR Q GLW LR Q
$GPLQL\OMIDFF RXKEDMA@IIQFLD O D W KOH U H HPPR-NGHW KRBRJJ RVLHDU YOL GEWHX E MREMDRKW K R BAL VD W L
4XDOLW\ WRHRDUG

&RPPXQLFDWLRQYV 7KHNHUHHRB BWHMQ W HQNRBI L [1$6 UR RRGXHD UWRRD QXD U\
+XPDOIVRXUFHYV WR'HFHPEHU

SHB®WDWH
L, QWHURP®Q D JHPQSQWFHGXUHV
% XVL@HYNORSPHQW

Y $VSHMALIUF HPHBEY *$ RWE &Z L W&7*® RRKB U LR X@HE H
IRO O R B UQRWHEW QRN \&

oDQDJHPH UMWDY LB BV
$FFRXQWLQJ
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'"HGLFDWKHH® GFRXQW
QXPEHUSHRSOH

f
YVA\WYVTV[PVU
(KTPUPZ[SHNHSIV\U[RUMPUHHZEZRAB[HUJL
B\HSEfWWVY]
*VTT\UPJH[PWNMV Y [
IANTHUYLZV\YZWEZW VY[
9LHLSZ [HIAWW VY[
AWWWNOTHUHNLTLMU[LYWYSILK\YLZ
NWZPULKIZLSVWZILWW VY[

'"HGLFDWKH® GFRXQW
QXPEHRUSHRSOH

f
YVA\WYVTV[PVU
(KTPUPZ[SHNHSIV\U[RUMPUHHZERAB[HUJL
B\HSEfWWVY]
*VTT\UPJH[PWNMEV Y [
IANTHUYLZV\YZWEZW VY[
9LHLSZ [HIAWW VY[
AWWWNOTHUHNLTLM U [LYWYSILK\YLZ
WZPULKIZLSVWZLWW VY[
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1 RS D U WH.If G BDYWD Q@ BGKOLM HH P HQ W
7 K DV U H HFZHOBAMRQ W L R Q H G2 6 S HUFHL SRVIBM/ D W X\G RRVGRHUMX O D WHHHGRLHROISYMLLY B H Y IDVONRIFDXV/P IHROQW
7 KH. J XFJRIQYF HEUDQOL D@ ALMAMDRIVR O OR Z V

, Qé.

SLIHTV\UNOLYHUZHJIFPLV WLUZL% # % # %

6MOPJO 6UNVFZUN]PJILZ # % # %

i A\UKYZLY]PPM[D OV S KPWUINV HU

5LIIHSHUZQLILU[Y#SPHIPSP[ % % %

6MOPJO “\YYLWJIV\U[Z # %

f (JIV\UWZH HISL % %

f "YHKNLJLP]HISLZ

OU]VPJIRYNZ B\HY[LYS" 8\HY[LYS"®
*HZO

7H TLYLYTZ *HZO
7YV]PZ MMMMKK L I [

81,9(56$%,675$72880(17




),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

*URMBO MWWHRERWO LY R/ HERW IBHER[X Y R X b GAIRMBAOWROSMRU DW LR QV

6&/R\20 L RE QWIOHD Q QE X L OL@HWIBBISDZ QL B KOHH DWHRET , $ ) X UW K HW R B B WSK U R XENBU FRMS B QT & R KXDBFTXDBHGRUL
6\WWHPYV L QW HRU H VRUW KK DRJHS RW2 Q9 ,B @ Q W N WWMDHWE HFL D XINEHD®)
6&/HWRWHBRRXYRXRYQUKMD QQEXLO @RFIMFREORXVIPUSRRDLQPROO R KAVORO CRULIW RRIQCH JHE U XD UW SRR RA V'V
'"HSDUW P BERQMDKIGIH D WHRG 7 )% R 6% 7 BIRZHUWD OFe& 7,$ UHFHLYLRUWRE@EDHE K HQGHG  7KAXU D@ RIEBM HQ L WW
$X W R PLROW RSHRWRVIIRQIDUFRHDF X S L H G G R DQVBKIF XD AR R XMKWD K BESH H Q L \8 WHGR DRD W' HFHP EH U

7KH J XRRHYF HORQR DO LD RDA/ROO R ZV

, Q8.

S5LIHTVVWNOILYHUZHJIFAVWLUZL % # % ¥ %
6MOPJO OU]VPYRUN[Z # % # %
f OU[LYHLUZK P UH D PJES

5LIHSHUZQLLU[Y#SPHIPSP[ % # %

6MOPJO *\YYLWJIVI\U[Z # %

i (JIV\UJPZH HISL # %

f YHKMLJLP]HISLZ

OU]VPJRYNZ 4vVU[OS® 4vU[OS®
7TH TLYLYTZ *HZO *HZO

7YV]PZ MMEKK L I [

7KH J XRRHYF HARQH @ B W HEOH X Y RMDUEHR OO R Z V

, Q8.

S5LIHTVVWNOILYHUZHJIFAVWLUZL % # % # %
6MOPJO 0U]VP YRUNI[Z # % # %

f 9LPU]VPAIRPRIVZ[Z # % # %
5LIHSHUZQLILU[Y#SPHIPSP[ % # %

6MOPJO *\YYLWJIVI\U[Z

i (JIV\UJZH HISL # %

f 'YHKMALJILP]HISLZ

OUJVPJRYNZ 8\HY[LYS"® B\HY[LYS"
7TH TLYLYTZ *HZO *HZO

TYV]PZRAMMMKKLI[
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7 KH J XFRRIQYF HA2QBQIIDH/ROOR ZV

, Qé.

SLIHTVA\WNOULYHUZHIML WLUZL%

6MOPJO OU[LYHUZKPUHUIVPRHS
S5L[IHSHUZQLILU[Y#SPHIPSP[ %

6MOPJO *\YYLWJIV\U[Z

! (JIVAUWZH HISL

f YHKMLJLP]HISLZ

OUJVPJRYNZ
7H TLULYTZ
7YV]PZ AMMMIZKK L I [

o o
—~ o~
(2B
—~ o~

$ ONOU D Q VIDHFW/ ZEARRQY R G RE B DEMGH DD Q W Bl ) IIY@R VIWHRPKH 7UDQV ZEWKEQY Y G®UAKR BO L P LLGW EHRIG V R OLGD@RABOHDRH Q W V
GLVSRMD®OGEVRWYY HQRWRKHRK S DQUHHOAL P L DMWHELRY/IVGIN D WDHY/Q D Q VEDHFWA MREDE'Q V R U X G U WEHERWIRHAK HD\LRYY D U NR QG V

HOLPLQWWHDEZD DV QWHDD@RRR QWK HRKE R RWHS U BQYHQW
LPSDLORN@W N ° N 0 R QHQ % X\ IRWH ORIIRRIBAAVCH U YLFH V

/HDVRBUHPLVHV

7UD QRUHV HDQBHKY HORSPHQW
% X \ IRWH OFORLIDSID W\DIOW V
/ILFHRFBHHHPHQWYV
ODQDJHPHYW
&XUDHORXQWYV

/RDB®IWF

7 K HD BW KFHR P S DIQQ FHOXQ HEF RB AR Q V R CRAG B M/R RGHLHR W H
@ & R Q V RFRLFCSIDV) RVEQHRWVHEVE IR Q V R OLLGSIDEWHDBADH P H Q W V
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7TKLWIKIRP S HQYDMRORIYL YAICRNERYV S RUDWHVUNRPSBRY Y& RE S

%$&7*PREEDL DB QGUHFWRUYV
%)Y3 &F RQWBRPDE®D L DS Q 8 S XaW2 V
,QVER Q WHROSDHIX HYL R R UAHR/E 8 D L DRERGD Q 8 S XA 2

TKEHWPDERFNSHQ S DWHEHRRJSRUDBHIHR OORZV

1Qé
*VTWLUZHVNAUY WYV WHMMPJILY Z
6MOPJO -P_LK
=HYPHISL
,_JLW[PVUHS

)LU L MPPRP UK
6[OLIWTWLUZHYRWUU L_LIVKPIYLI[VYZ

([[LUKHWIILL Z

76 DWR W RSMSLARIBPMALWMAKLT) § RK SR B W KIHRIKBP SDQLH V

, Q| R U PUIDHAOLIRRR Q W U MEBHW IR IOMEDR/R/X RIMMRED H D YDLMDHO B W EHQ HIB WR YL@ H G2 & R U SR LLIFRIPS H Q \RIW\KBELR/Q V15 H Y D\OW U D
'REXPHQW
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*,B(5(1(2

$&7$SKWRPRIMROIG \RT, (3(5(1(2KSIX U SRVHHLAR Q RO WHBIUWRIX QW CLWRU R YQ GoHH B X B SIRQWER[ W WEEL | HR'1S O B F W\ RVGHAAEK H U H D

7HVWMU Y WHHRS QMW KHZLWWXEVFGLOHFWURQLTXH
7KH.JXBRYFHWQD®N ZEW IR\ RUH/ROORZYV
L Q8.

(TVAUYMOLYHUZHJ[PVU
#L_WLUZL%

JHSHWXQALLU[YASPHIPSP[ %
TH TLYLYTZ
7YV]PZRVIWEKLI[

*HZO FHZO

1RWH +HDGFRXQW

L QQXPEHIHPSOR\HHV
-YHUJL

-VYLPMWLYH[PVUZ

) RPIR GHH WADHH® V' @ 2 XIB S O RREVHEAIL Y B H YIDVONRINP HRQV
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1RWH 21l EDODYKHHWPPLWPHQWYV

7KRI| ED QB EHRW P L WPUHHGDRMDYR O OR Z V 7KBERYHR UBRERRYF O X G H

$P R X R WG GRHEH U D OIG Q DQHF BIY biH ZOWR RW HF)LQD QF
,Qé. O LD E L @LQWR WABYK IR Q V R OLLGSIDGWHIBADH P H Q W V
*VTTP[TLUYEJLP]LK , Q W HRUBH-RUAU RVE KIUWRR Y HXUCHABRWY Kp ) L Q DARLACLEDIGEL KDHR WIWRY
JHURVHYHU[LLZ W KR Q V R OLLGEIYWHIBADH P H Q W V

)R U HAXQUW B8¥P GIRW P L WP GLEDWAH D WEHNGE/ KIDUAR Y HXUHZH U
1RWH @)L Q DLOPVL\D OX WH@MVONKKHU B X RH QAR . PLKOHR WARK H
FRQV R OLLGID@WHIBAOH P H Q W V

1RWH (QFXPEHUMG/HWYV
(Q F X P EIHVOVHB@ADHY VXWWBEF R O OIRWHQ D@ FOHLW E £ K BEW HERDYR OO R ZV

.Qé. v
OU[LYPDNZUZVSPXH[WHIUPLZ
"LIVYLKLIJHSHUJL
(ZZPNUTMBYHKLILP]HISLZ
V A+ HPBISI\YLK
+HPSB[OLIV\YZL
+PZJIV\WVKURZVIL[TH[\YLK
(ZZPNUTAMDOO *0*,
(ZZPNUMMI[VIRZ
(ZZPNUMM[IONY.JLP]HISLZ
(ZZPNUTMMX\PWTLU]
AVY[NHNLZ :LSWWHRPSKPUNZ

LHV7RWDO

YWVRHSWMWSLKRLE\YP[PLZ
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1RWH S5LVIDFWRUYV

7KHJ RXSQ G H UMAL NRHEZ \WANKFCD/K D DPID W 1D (GLYDHOY NRFDME X V L Q WYY D R A D IDEAK YV B QMIVE L\GIR MK LLNREM H PVWGLHWHAW GEHNGD K D S W H U
@5LUDKWRAEE LY B H YIDONRIDVP HRQV

& U HIBQ.G¥ R ¥ Q W H URBROMIONAL V RIPK BIL R)DB MV W RGLIQWD G E LIR 6 X O MKIEHHDW B XV W PFEF BRHMU FH REBWHWH® QG RFRQVROLGDW
R UR LIQQWHRF H L Y, QUK XDERYOEH | OHEHM/S H QB WG E\R R § H U W D UG Y HIGOVMN. W XFIKVD IQR BIGEL IVQW O H

PDMRYWRPHUV
% H F DRAV KBHU RRLLOBHD LFQR X Q W H W SUBRUOAYBHOVP YD LFQX V W FDRMELK\H
7KW HO@® UB X VW FOFFHFRW @ W H GR W RWIDADHH/P D IVQOALBBERPHE DAURH GK L J & O'Y H QVDLWRAHVEW R KWW RAPHHHUR/XHS[ S R WUFRU HUALMBIL P LW H G

7KH. UPXW WBR B UH V H QRWY K R X\8 RENO/Q. @B Y WHKIDWW L O O
K L JEXWKFDW W R PERID KW@ D O G B F OLIQWE K WIEHHORSW K H 7 K HU R % 8 VD/Q W L B QB D W HIUL MIDKSO DWRK @ W & R HIEX. G V S\HFF W

F ROV QOFHWKDRI 7K ZV 000 B WWRUIGH V VI WIDZKILB® @H D P RXQREW R Y L VN RIRWMGH 7 U D@IEW KIHHUF H L YLIE GHRAMNHR/ K H
W K H R XSOV RFER B MR WKDQRFRQVR OHGBWNB FRQVR OL@GDYWHIBAOH P HQ WV

+RZHY.MALP S R WRIRQWWK\Y MZHH D 6 K § W FORUEHP R \AB VIHQYW H U Q D WLRW HIHUFPERRB K D U H F RMARWHHGIMAUBHUNAD\LIQV

JURZEWRQAXEV L RISHUIDHIL Q B U HPOW NEWHERER WK IR OP ) Ry 5 H FIH RE U D SKNORE MHFDA W U E XRWRIGHFOL DRIBIY M XEAH G
VXEVLG LD UD BSE G GKEGILRIMH EREQ G H S M B GRHEQW V P HDRWH F R )\g RRIOBRE R F X P HQW B BWO LW L HV

TKERPSRDXYQGHUDNBNRMYRHWVY T XULIGLHER Q V MWKHIW/OQ TKHJRGHFUHRXWREK R UW QMHBEE. Q J LQ ERNBRDYROORZV
S RV LWMRHRHIMI X/ W BRUPHP L W PeEKEWHYY LLHEND G H URNMIDUNHHIQEM MUKV

R U GRS U H SIREHGY H Q WX QERBVEHRULRGEW H V SREHAHVV DU\ ~ 'DLOO) a ! !
$GHWWMDRMQD@HMFD\BPRVLWIWQBW@HEWFOXQW(&IMHVWZYHUGUDIW : y | |

SUR YL.GEBW i) L Q DEQHFELWIHR WIRWE R Q V R OLLGID@WHIRAOH P H Q W\ P ¥ K HIELLQH Y e

/LT X L\GLLWAWY KW R X'¥ R Q F H QAL WlBKBHATG'S) R % 8 U ARMS DQIGW V &,SLE?FSQQF@NPDV\SP?LV\%AMFED@WW@FS&\%WQWELPLRJM%WLRC
VXEVWUWWRPBWKHHFRRQWRWR@\WUWKFG»PSW@GH%ﬁ’fg'o[)wﬂwDO-LVBWWQKDQU@GLWDWRRWMIWHEHWWMW

RQHQUEBILREWHBH UVR NIRRHYDQFLQJ FROODWRW RS 18/ B (WERK | RWE H &, 5URPKRYHUQPHQW

1 RWHIDBE U RWBK BV W UMBEUZA WMV DERBH O\ XV ESV KIKRW ISHULR G

2YHU WKHRXBULRENEWHAS PLOWIRRQ PLO RUIAKQEK
PLOPLDRORRVDWH JXORDOEXQWHHG
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$G HWD HORIED D Q¥ VBI@EY. D ELLSOU RWLLIFRHGIE ) L Q [DQ/FMBIYER. D E L QLKW WREE R Q V R OLLGEIDAVRHDBNDH &S QNWAH QVWRMGEO W/ DLEEEBHDW X U L W\
$W'HFHPEHU

,Qeé. ! !
V[HBPUHHIEZHEZ

‘V[HBP UH B PPRIHBSP[PLZ # % # % # % # %
S5LIWVZPIRMYYHUHNLTLUJ # % # % # %
6MM IHSHUILYTTP[TLU[Z # % # %

$W 'HFHPEHU

, Qé. ! |
VIHPUHHZIPH

iV[HSPUHBPPHBSP[PLZ # % # % # % # %
S5LIWVZPIRWMIWYHUHNLTLU] # % # % # %
6MM IHSAHULLYTTP[TLU[Z # % # %

)RW KHR DO QWU IR K IS H U LE DIF L EXECHHYVHW/D D @ E 0D ODW L RIQAMWGEH R XIS € D @FH HXGHVONRMAD Q R Y DWUIDABIKRQ G X M QW HIS

O L QWEIGHH R Bl PR XLADAY VRO GVEISIR O O R IB M/ R IQY @VEKDHIWSMIEBW H - (Y H WA DW K H U HIQ D @LRQ B H GHRX S SIRKEHY S IHWVDHOQ GELHWF X WHRIW

QR LIILAVEMWHLSRU W H G HQVWURHI G L X BGER Q J SWHRWIRIS & L YR ISH \D\® P R VRV IPHI G L X P
W HILL ) D QBLE/HMBS) ' R B [F H S WH RIQHW®@IVDKBH P D L Q IXW.X D O

7KHJRKBP S DUILGINS HROHIWWRIL QKA HTXWE D UHRAS B QAW H U Y HQ H Voo U P DB YHEH Q HRASILOR G XFFD/G IDREMKCHL /D QR Q FW 8 YRV W

L @/ Y HRBIL | L FXCRD NI Q H U DRWHEER P S DROS € U D PV IQW RRV \y k g B 15 W

E D GON. QRHFU HESXIES O DOFRIF D O RIRQY H V WD DB D LSEE BV H QLIRRIX S

P D QD J H P QYL \ELXW DREVERIBMFTXIL BB @G Q L5 L FOORWIHIBU /RQJ WHYPQW KERIQ V W UXHF MX LFEQ VIKFPTHQ WREAKLFODWI@ DD @ F H G

JHQHUDO@WOHRMOW DFR Q WU D IR MWV KK WO WHN VIR ARSEWRPRWLYE®RQJ ORHLOPAQ HW KOHR 5 D D F RN KR Q MQUXLHHWW L R Q

6 SDWKHIDER®S$DQUIKSEKKW R P'R WILVRHRDH- D OX0S-RBDR. Q DRIFMR Uy  0HG L X P MWHIUGED. QIR DQNA/ MVBR. Q DRICANER' LS U R MHHRMY \@, Q Y HV W P H

LQYHVWEHRRION X EVLGH VKR Y HVIVOPHONMPDMN ¥V $EIZDS\ L @/ KBL/L Y B H ¥ IDONVRIDXWPLIARYE @ Y H LSIHIHR RRGWIR. XHD UNHHPDL QL

IRUBDQEKR Y H WOPSHDRAG X P MIL@I@B\E L WM X E V I$GZRE\ U S 5 'L QD Q@ RMYIHILMEHRXY W RPKIWR/X DK B H R BWX EDILEU DRQE&WD Q F H
U H V HW OFFKH GRUBIVIVX LVO\D QFHLIDH Q HRAD KS-O IDAVET X L S © H B MAXW U \

/D V \WERQ D\E & H R W DINGY D @ WD WK U S OXRAH W WOE DL GIBIXWWL HV P D L QW KIK® U WMD'Q B Q\E M S DR MMSHU R G X B W IL @ IOV IQHDV® I MK H U
L G O [DAHU H D\ X BI\HPKHLEWY U L J D B R G\GRLHHIGRY KLDAD RV BIQ \ OHDVIQHHPHWQ®BH GLXPORBQWN
VXU S0P DLDIDFOKBRXBWWMHFWLYHO\ 6 KR UW L\Q B QWKL VF UMBELLEBNSA/ MVERD Q D& B

, WK R EBD® WH®D B U SSRV KDV H H H B WERWE/KEID \DKY D L DIDBOKE | WK R K @ @ WHIEKVR U VI UNHBELIENYD LOHRON L I L H G
*UR K@ U GAHBLL K VRIW KSHD U IFIRORAS D\DK 8 U WD M@GRHEN® HISQVBR) H G X F H
IL QD BRIEO W H@WIRQD BY GRU U RPN EVLGLDULHV

81,9(56$7,675$72280(17




),1$1&,$/1)2508$7,221 7+($66(76,1$1&,$826,7,21$1" ($51,1*62) 7+(,668(5

, Q W HUUDBMAWN
9D UL DWQ R\ WWE U BL/LHRMWK H R DX %/ KFHR Y00 GL MWQ D G RIVQOAIV
7 KBIQ D G RAQE ERMKHR W.H O/GHEE XSV H @/\RHDE O G R Z

)L Q D Q FR. D\OH WIY )LQDQFGIDIIDELOLENLMW[SRVXEH-HIRUH , QWHWHOWMH GILQJ 1HW[SRVXDHNVHU

, Qé . GJLQR D E LQVWUXPEQWY KHGJLQ F G
JLIHGEDWBDULDEHOMHL[HGDWBDULDEHOMHL[HE@EDWHWDULDEUOMWHL[HGDWBDULDEOMHL[{HE@EDWHDULD DOMH
# "LHY # % # %
-YVT[V "LHYZ # % # % # % # %
% "LHYZ # % # %

$ G HV F UR B.VQ IDR)QY IVBI@M@L D EL'® UW YIHBRIG HJ ) L Q DIMALBEE 7 KHJ RWKRGY D QW BEAMQ § W H D B@WEK R S O H P FRDVWHRSRLURRMDOWH
O L D E L @LQWR W IRYK IR Q V R OLLGSIDYWHDBADH P H Q W V O RRYD U L D E IOD QERREIMW\RODREHM H G | UQ IMBIPL QIKEUHDNGR ZQ

RIL[ D@D U LLLCRIDEHD Q A EMDY HER W KB ) L Q DOQLFDLEDICGIRMKDAR. WARIK H
$WUR(Z)BHFHK(BIFDMNLRQGXAHFVQ-VMLKWWHU@WBDMAWSUHQGFRQ[VSOLW_'QPHQWV )LQ

VXPEKDD WIRF K IDHHD VRFRIMBEIDHB RUURZLQJV
7TKMHQVIRVDLY LWY D U LD@ KHH Q F KB D KVINE H HF@ O F XROIDSRH/GV
KHG BOMIKWH J XWHWX O WRRQLIYD O@\WH YHHO R Z

Q8.
OTWHIMIHYPHWNML PBU[LWLHILZ # % %
OTWHIMIHYPHWNML P®U[LWLHILZ
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WY PSR WRRWWDMFIKHR S O H P HRQM B WWRYWHHIUIPHWW RZD Q\  $V L JQ LVIKADWMBI5 86 DKMH GL | | HRVORE P MRI@ K R U WD @VGH U
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2XTRER QVEVWRERU L O\ G HW H U RIVQHOM/E R QW D (RENBI$HE 7 89R IDNER. 7 7H O HERBM VSHF LD
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W HV W KI®IJ HF W LRYWEMHIN VR Q WZUL RUMIKEYV SR R/P SO IZD VKKIH 2XWQVZHU
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DV VH VYILIDIP S FIRPIS O Z D VRKY-D U LFRMXWKX I BMBR D S L W\DKOHL V H
GHYHOR:%?]WQWLR@ TXHVOWE BB SDWHK® § H U DRADLRIUBISVH @I I/QIBY V X P S WR R Q
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/BMVPESBTGP SEOBS*SFMFBPREXIMM DV V H WKIHDO HR I ALV FIRIX\Y @ABK H R D\I BN G

H[DP LW DEID CRY Bl & XKD V MIRK B QMM NG R U HF QLW FRIXW W/
SLVINGHQWLILHG D{,VXFgWLRQV e o @

2Q "HFHPEHUW KHHR'D U UDP@IRQIRR GZD @O RIZKLFK ' ERpSDNERDY L RWIKEFLRF OXG KB U LD P& RQUNEH 8 7L W K
a LQ&7&RDIBR 77H OHRRFG ZLO O WKEBLQKLFBEVERRUHZBGMW SDUHG

*RR GIZW®O U RIWPG D L D P IO R ¢ DIHV RRH KHBEQGLFDWLRQ
RORRND OHID L@ G L RIDMRR'YD OCVHEGN KH REBGH VF U QRAMGH 6 SHFLDKWULILFDWLRQ
R W IQHR W/HEVE IR Q V R OLLGSIDQWHEBAOH P H Q W V $WH T XE\WHSEU R | H WML R QI DIGIMDD B QD OV RH F L YLIHADVS B G
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W HKHI GLXPRWH U B WG IHYEX VL Q 6 BMPIGH. V F R XY AV KSHH U S H W X IURKISR YL@ KB Q D J HFHBRBM/L@R WHKEOW F R U BID&EEWML F O H
JUR D\D WWNRN B O F XROHF RRGIR R EQW V R W KRHR GZHHG LGGRW Y WHZD | R U BIV\R YIREY KBV D WIHRRWGUX W K | X

RUWRQV LY WM IBIRQ V R OLLSIDYWHIBADD PNERPMMMK H U EIWRKUER H F
WBJ H SRVQ\Q G H S WE & Bl @ W\
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IRURSW FLRRBP LVMDRIQBMIK® RWLRQ RI 'HFHPEHU
5 H J D UFGRIGOR OLLGIDYWHIBNDHRAERINYF Ov-ELH W KDIM-D J WIQHIU H R [ FIR Q V R OLLEDIWHIBNDE R DESW VR WHIER IRUIU HFWR UV
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VW D W H RRQVPBHH Q F O X@/HTER Q MM QFHLSIREUMS @ HW® W H U L D O
UH V SHIFWR/X U R YH QIQO H F VRWPQWF $XGISXUSRVE®SSURDFK
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VW D QBUIBRRW L V & H QWO HWU VD @ D W HP\HQ DW/BEDW @MW V X O W
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L BYH O LDHUZHH\E H VR\D KM H S DRIDRVQL\RROOLL @ DYVAAIEVOHE R HQIRY R W

FRQWQPLION IR U Y B O D WHI\PXI@WHEYK BRIGU U R U V

81,9(56$%,675$72880(17



),1$1&,$/1)250$7,221 7+($66(76,1$1&,$826,7,21$1' ($51,1%62) 7+(,668(5

$ X GERYG X DW AU BLIDWHS K R | H WMWY R QIBOSIAEIMRD B QR WIKIDHAY W KBIY V WKW H 8 D I0WVH @ W BV QR/@ OLLGDYPAIR/ DD BEEQ WHN V
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$VVHW @

*URVD/PRXQW 'HSUHFLDWLRQ IHW
"OHYIHW RZHZBIY PHUIKKUJIJHS SLK

S5HVHD UWDFRKXG&GHY HORS FFHRQYW V
*VUJLZZPWH HZEP T PYSHWYO [ Z
.VVKAPSS

6[OLPU[H U MRIBSL] Z
(KIHUJHDWYLWH TMUP\Z[HU MRZIBL]Z

3HUK

)\PSKPUNZ
'LJOUPRIBB[H S SIH{ PPMWEZLWY SP UN
6[OLHUNPBIL[Z

*\YYLMP HXZL[Z
(KIHUHUKVAWH TLU[Z

OUILZ[TUMZI\SHIRKYE L X\PHIIV\U[PIU® VK
6[OLPU]ILZ[TLU[Z
9LJLP]HNISH[NAUILZ[TLU[Z

6[OLWP ZIKI\YP[PLZ

3VHUZ

6[OLMPUHHIEHK
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'YHUZSKPMWNWL YHDDIL[Z
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'"HSUHFLDWLRQ
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/ILDELOLWR HV
OUKP]RKUKS\PJHWP[HS
VMOPIHA LWHPK!
TYLTP\MX LX\PPZZ\OZYNLWHEJIX\PZP[PVUZ
9L]JHS\HKPPWMLYLUJLZ
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SLNMSZLY]L
[H[\[VYYVU[YHMLASBY]LZ
9LN\SHYLERLY]LZ
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9L[HPUHKUPUNZ
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OUJLZ[TZUREPKPLZ
9LN\SHWKV]PZPVUZ
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7YVILINKZWEZ Z\VHMX\PPUZ[Y\TLU[Z
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,QFRPYWWDWHPH®W

THSIVMVVKZ

7YVK\I[PMV VKX SK
7YVK\I[PMUY]PAVBK
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OUJLU[VWFVK\J[PVU
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67,9(;05.9,=,5<,
7\YIJOHY MV VKEZUJS\K\RZUWTK\[PLZ
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VIPHBU[YPI\[PVUZ
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-PUHUYPH®MY WIUU]LZ[TLU[Z
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-05(5*0(B5*64,
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,QFRPYAWDWHPIH® W

5VU YLI\PWRIVMY VHUHNLTLWLYH[PVUZ
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1RWH +LIJKOLFIXKWKSEHHULRG

$&7T*PYRXIXOILWBRERU RKBOERRIDQ\

7TKE&RPSURS S RAUWHHIRWMWLIRIRZ HY L VAKR @& RE/H HXQMRGH U DWLIQRFFGIRA D U\Z L WHEIR P S ORMWIKIHR Q ER XY HF BY B/MMIG A, QV KARIQ W H [W
$&7*PY RXGFUMIREBHSRWERIEY LVKRQORPS B RQY3IR Z MR KVHXREH

, @ G G LMMOHR DX LRELDAMWLER/QER 2 DWERROND IS U L O

1RWH $FFRXQWWLXQABI§ ®HWKRG V

7 KH. Q D § WIDDADHARHIQHV M. Q D QHIZBI M S U RWHIGR RUIGU H FRMRWIVU FK L Q F F R U BIDWPHSHI R Y IRBLHRIQ'D D W L ROV KM W RBUHMRAEP H V
&R P S W DPORRODEWD. QBRP®\S § U RWHRE Q L VAHFRIFHDD R RP S W © 6 © HHD@HIFGWHHRX U IQIRISGIISW H P EH U

5LJIOWRR QFHDVIHRRWWOQVWE D LE R WRYR @ ARD UV

&DSLWDW/IBWHE RS R @QOSP RU W GHISE HRY VWRIGR YV HOX@HYV % RUURRWQBH F O XGRWKRR YR Q F DWW H QW

W K 6V HIBIRIPISH L QLPAB B OR SSQBVMST X LSPH QW
'KHPDW HFRPBE @H QYWRBW R S S O IVQMT X L SPHQEH W H IDRL® H G
,WHRSURSSO DT XL SPHEHVFRJIDWVAELFRVRFWP SR QHQWKKD CH. | | HOHHDMW®HEGH S U H P HWKMRREH S U H EMIHFRR DLV H G

LQFOXGH FRPSROBOWMH H DENPRIFB/RIQDOHGEM DS S ORI R Q  F O WIHTW
W IOHE V HRQVALH Q LEDSR@W OLVDWLRQ
7KEXUFRRVWFORKGL\IERPWIQMR Q UH IS R GHWMDEHW VYD GH
GLVFRXQ@WED W H V 7KEHSUHFRREQW W H P DO O REDWIBKNGHO XFOW IO VHWUHFLDWLF
7 KFR \G/L V B FWWWO MERKUDEDED GFGRIPLRQ.Y W R \DEY'G LFDOFXR@MMYWHG LH R WLEWEKNMHOX DS EOLHR OORZV
,ID S S O LW BLEQQ. WM\ I[P NY WFHR VRAGL V P D Q MEH FRIRWIKONY B R G 30 DQMIT XL SFOHQW OVBRRY MW R\HD U V
UHVWRIHLW 8 2 W ISHIR SHHQUBVQAST X L SRMBWR\HD UV
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L QY HV WIRFXQUIHH A R J QQWKEHBO D/EFHBHBVE T X LF R WERQ W U L E X WH R IQWIDQRKR O AMOVRL PD VY B XV HBIGH. V F RXKQWRK B@E R Z
YDOXH PHWERGBREXVLQBEGIDVR&RRUHB BV YWP SWVHLDR/GNIVDELCED W

$QPSDLURHGRUIGHMEND U DPQROWROGHOB &7 RXOHVV g[LHVFF%JWDWwlmameﬁT%%%tfgé@ﬁD B R ¢
W K\D B I CRULAV ¥ D U H KHRTOX®& MD\HY V
, QR U GAHBLY VV M/NRAHR O HRMD IQIHY AV LFPAD WVHK D U H KHRTOXGG REOWHLL DL IQLENG
$UHFRIDGH® Q W D RMAHRIPIIHD DX H ZD\D Q D CR WHMH Q V RW/LRHD. DX IRK/D QLIGIV'V X P VE RRVGW L P
2 W ISHU R V SRIFMAV RLYGHWR | L \V DVEA GRQED B H P R Q V V@ IDIWWHE® VB RZ OVBIGH. V FIRDOGUMM P X O D W H G
F D WD @ BINRIW IKIR O G¥ @ W L R U M@ D © B DXBIIN. RRG

5HF H L DREHOHWD WHGI R B LYPIOSH R YIIRUPBQ L U H DRVI@H $ H @ @LIIRIW KIHH F H LY QIE@IHWRN\WR Q UHFRY H U\

3 H Q \OLRXED GHDVD IFBDE- B W MARL I @ F ik R XIQPFIRPIP H Q8D W L K Q VRI@ Q F W XDVUN IBRCRWMHUQ WH DB S O RR@VHEWD O Y & F3HDWVY H
7KPD DYV XP DE 5DQWKEORIN KIHH S RYUMNUZGRIGH O0R U VWD D EEH (

"LV F RHPOQNAH LQ $JHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

6D OBV F D @DWIHR Q 4VY[HBHPIS4LU

AVY[HBHISEVTLU
SHWLUBIPHH QW
/RZNV X U QD YWHU 211 ED WBEHRW P L WIRH O NLDER D LWLHYV

$IJHRIHPSOR\HH \HDUV \HDUV \HDUV \HDUV \HDUV \HDUV

AYUV]IYH[L
THUHNL THWK
UVU THUHNLTLUJ
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1RWH $GGLWLRQIRQ P D RQRIED O D Q\FKIH V@ GV KIHQ FRPWHNDWHPHQW
7 KEID O IV & FEHDRWM K IHQ D @ WIDDADH P HHORM\P E H D QRR Y BSH/UR TR @& HRORYQHW K V

7 KHU RDVAR XRLMDW D @ YIVEHMWD/QDVYRIO OR ZV
8

-VYTH[PVD[Z

6[OLPU[HUMRISL] Z

$FTXLVLWLRQVLVSRVDQWULWH RIIV

$PRUWEZDDVRGROR ZV
é

-VYTH[PVD[Z
6[OLPYU[H U MRIBLW] Z

3URYLVLRHOWHU VDOV

*URNRRXRBVU\R SHOWOWT XLSPKHKDWWVYRIO ORZV
e

3HUK

J\PSKPUNZ

7SHHUKX\PW T MHJ P SRRV Z

6[OLY

*\YYLMP HXZL[Z

$FTXLVLWLRQVLVSRVDQWULWH RIIV

$PRUWEZDDVR@GROR ZV

8

3HUK

J\PSKPUNZ
7SHHUKX\PWTMHJ P SIRIRVLVES Z
6[OLY

SURYLVLR-OWMHUV DOV
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7KHNKID QO¥YRIOOR ZV

%DODQMHWNWWFXULWLHYV 6 KD UH K R OB TDXULWAN
1 +HODBW EHIRDMSURSULDWLR® YHQXH WQ F R PIHW
RIHDUQLRW  EHIRWD]

*URVWDOXH 1HWDOXH
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(*;0(;LSLIVT
(*;0((\[VTV[P]L
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*07V\]V\Y]PSSL
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*VV]PH

469: 05* <52 <52 <52
@ ; <52 <52 <52
NI ZPKPHMBRAUILZ[TLH][Z

*070 (*;0¢(

*0:VKPTVI

6\[ZPKRWINIOLY V\W

47* <52 <52 <52
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-VYLPNIZPKPHMY[@BSXY JHSYLWJOLOHWL\YV)HSHUJL KGIRMEIVU]LYVZRYQAL_JOHUYMNMHPSVZWIOHJIJV\WIHERUJVPAVU]JLYVZRYGH]JLYHNUOHUYMIL
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1RQH 1RQH

é *URVWDOXHV IHWDOXHXHGDWHV\HDU 'XHGDWHV\HDU
OUJLZ[TLU[ YWLISHRJKISLZ

(JIV\UFAJLP]HISL

\YYLHJIVIWMPUILZ[TLU[Z

6[OLWLILP]HIPSLIZS\KPUWIRHYNLZ

$&7TFP RKBO G VWU HDAMXOUL HWKU RWD/VGREH 7TKHYKDDHVH SURJUDPPHBI[LPQ@RP BHEK D UD F\W WBUHYMMOLEY O @ KHD [L P XP
RZQHE\G256 OWKH RWIRH ULKU SXUFRDIWAEHVYFUQEHGYZ $ X W K RWIRNVDWHFRHDBKNE SBRJUDP U

L @/ KSIQL Y B H YIDVONRINR HRQV
6LQWHKHI U ZHWXS® $W KHRKBYUR F HH @M P RHMK DEXH E D F N

SURJUDPPHYV $WRI 'HFHPEHW& 7T* P RKKHOGC WUHNKRUBRWDO

7KEDMVWEXHEBBRJIJUDPPXW K E W R/HHGHOWHBORL QOID \ | R $ SURY LRWRW®U H DAKRDUANFD O F XESCDWRI B KH-D R \SLUQRF I8 DW
SHURRGCPRQWKWBWRIUBPRPEDLWHWLFOHWWHRWHKHHQFK 'HFHPEHURRW RRAMED O
&RPPHWHR®EK R EMHFRO[Y YR R XAO R MIRWMKHE DEK\ED FN

% UHDNRWRZHVKRDODWWFHPEHU

2ULJRQNKKIROGLQJ IXPEHRIVKDUHYV *URVWDOXH BURYLVLRQ IHWDOXH
ALYNLR[O69: : ( PU 1 1 1
COHYLU IHIRVYVNYHTTLZ 1 1 1

OGGLDMRIRHFHPEHD SDRWIOH TXERQWSKTEFWRKISOG WUHDAKOIDG L OLTXEGRWKIK DD BM/ MVEBRQ VRKDUNHW RRW KHQ J
VHFR @G D B W MWOOLT XYLLEK\RW H U R W G BDYUH\VNHRIHBQIVRHY |6BHRUF LECRAROX JR/UHW | DW B D BEX L K XFLRGLW/® R P WOZ DWIRH $ F R RHW K L F V
UH F R JEW\SHIG
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$W'HFHPEHUWKHBAH WH W R BMSLARIGY W D EEQW K IRIP G D QWEK/H DRDFS DWR O H G SYWROQWIVWY  VKDDIHWKDUWD GR¥H SHU
V K DKW RVPIRCR@ W G L B/ RGMIL W D O

$ F FR U @LHYN ORHRADVQLDI VRO R BMSHI UL R G
$SSURSULRWIDRUR LQJIV

%D O D @M
5 SULRU 'LYLGHQGYV
\N%ﬁﬁg 5 QP WgL@BGQLQJ DL®@&R 2QWUHD XU\ 6KDUDSLWDO
DUHKROGHUVVKDUH LQFUHDVH

*HWP[HS

"OHWWYLTP\TZ

ALYNWWLTP\TZ

BLNNSZLY]LZ

9LZ[YPYLLKLY]LZ

9L[HPUHKNUPUNZ

5LPUJVWIL Y # %
5LPUJVWILY

$W'HFHPEHWH YV WWH V¥ WUHEEA VERR WHWH DK RWRWED OO HG

1RQH
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7 KEHU H D NRECRADQEE W/ 1\ BIREDAV O WL O Y @ FBHDANCHY YR OO R Z V

6[OUYUISVHUZ

YHURVY Y VARHUN [ [EVIY LK H ISP Z OVILK[FZ[
V 2"43;IVYYVAPUNZ

"OVY[ [LMUSPWHWIZEVTTLY WPHWLY
OU[LYHLZIY\RUMPUHBPPHBSP[PLZ
6[OLNWPUHBPRHBSP[PLZ

(KIHUJHDWYLWH TMWNZKLY Z

CYHKLY LKPHVWZ O HY JV\WEZILP]HISL
(TVAU[WH H[SWH YHSINLUJIPLZ
6[OLSYPHIP PRIPI\K PM NYPYLK/ T L

&HUWIBGOQWRBR QJ ORHDIWX E MIRRW G IL\W S RBW 8 Y H QTIXGIWRIY H QI5GMBR DRIVP R X\WWRWH OO0 LQ R U
&RPSOZDWRHRMHQY 8 WDIW HHERH D 5K UR Q/ED \RIH\& 7* § R XFRIQWV R OLLGIDYWHIBNOH P H Q W V
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$W'HFHPEHW KM HD NRAREK G LWERR Q J BRUUWRYQFRNMWH ZDRVRW O R ZV
&RYHQDQW

5DWLIRWM Q G 5HFODVVLILWRWLR
$PRXQMIQFHSWERQ 'DWR|VXEVFULSW'IXRJ@WL%@WVEV\BML@FLSDOFRQ@%%TE%‘&%&E{BXWPKHHQWV SHVSHFWHGE U E@QWURZLQJV
$WHQG $WHQG $WHQG $WHQG
LHYZ S5LIKLI[VLX\PE ) )
‘ S5LIMPUHUJWHEYLO;+(# 9 9
‘ SLIKLI[V,)O0;+ (# ) )
LHYZ S5LIKLI[VLX\P# ) )
‘ SLIKLI[V,)O0;+ (# ) )
LHYZ S5LIKLI[VLX\P# ) )
; S5LIMPUHUJWHEYLO; +(# 9 9
¢ S5LIKLI[V,)O0;+ (# ) )
“LHYZ S5LIKLI[V,)0;+(# ) )
“LHYZ S5LIKLI[V,)0;+(# ) )
"LHYZ
LHYZ
"LHYZ
LHYZ

9$9LZWLI[LKB)YLHIOLK
3VUN [IVWTY [PMUIY LJISHZZPRAREKY Y MP[UHBBPHBSP[PLZ ™
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,Q WHKHKDQ®E7*YRXEOW Q AWK PBWAJ Q LI PSIREMKZH. HVE W VHWX\RR BWDWH J ORUREERNWRHHEEHI. Q D MFYLINLIY BE RVA\H
(T X LBVOGE1 HVYE W (%L D SIDR/R@/ KR Q V R OLLGDYPAIEVOH BHDUWAL F X ODU HF R Q RP WWK®RS WR.IB Q \ LEDIAND I0DR IRH UHD EM LR LFLD OO\
G XWR DSSURY HG
5HJID WBIERD Q Q% 7' $ Y E\éRVE;%/L\;{%W—CGiWHIDI%HGPLODQRQV& PLOOLRQ
Y $QLQFUH® WM HDKKHAIQ D BADKAHE O H FIRYPLWALBRI)I DV RH O .
SURILWDELOLW\ Y 7KHQF UHIDAMK DLODEOH
Y 7TKEXWRPRWLWIKR X || HURBKHR P S RRUHLGUWWIFWR U ZHYP S BRFM 6 LQF U HEBIWEZG® H Q4 DQG & ZLWK

SUHV WELHGW? S RV VW EERFHIR/G X P IDMIQRER WK P H U R XWKH J RUDHZR QW UD FWV
UXDOWVQLQFUH®RASRRRIWMWIL ZR % D U WIDDVORB@ RXVWRPHUV

W U D PR/ W VXV SHQBHEHPEHU
Y LQYHV\WBH QWIDKQ G SO W LEFK DRIWIION H IRWLIRIR)Z H U
'LYLVLRQ
Y ifﬁﬂgﬁﬂ&ﬁgfﬁimﬁ R Pr&bv%%?w%%%% H F DRIWHQ-D WRIUD\E W DY KR O G R® 5 DUOHY HROEH7 *3J R K S
HQ FRU U H WSRR @ BRIUN\ L IQUIRRKLOOU) HBRWFK I OX @GWHLBN DN L Q JV
G H V B/LKMHHQ V. DRIGHPD U N H W |/ e @ Q
7KHPSIREYE6 LQF UHEBIWEGHH QA DQG & ZLWK

W K/H J RUIDHER QW UDFW V

5HJD WBHIP 1L QFUHPNOM DELOLWLHYV
Y SULV@RIHGLXPOWBEPOWWLHV
VHWRIQDD QRW BB SURJUDPPHYV

8 Q GRISJH U B PELHIQW[HS\W Q W F O D V VA RIQFHRIERIQWNRIIRAH S HQ V H V
LQF XE)NJETGH RK I RIWXEVLGLDULHYV

ILFHQFHYV
,QVXUDLQFIOKERMNMUD YW FHV

an  an
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7 KPR WWJ Q LU WRHRAQ/QY D Q@ BLFIRFUH )LQD QHSBIQDARD L DRR S IRIVH G
$UH Y HRBWIRY U M DR@IOHE T X LRGRI2\R 8 6Q )L QD @ FS$ B @\HOWR/IOHE T X LRGRI2\R @ 3$Q
'LYLGHIQBHURPGE VL GLDULHV QW REHRQEV % H V
, QW RRBEVWD IF B RIRYXVEW L GLDULH YV , QW IDIQWVMHQDHIQ\HHOWIR/ € B Q E D BDIOR WH MW LAV X WL R Q
,QFRPAA | EDURIGIRW P L WRIPYRXYNMEVLGLDULHV , QW RBHR\PW H 8 b 581 O

, QW REDVEX U D IR © MHUGHIDLOND & FH V

JRWKH SHUDRIGFH S W [RHRBCH ZDNVQF XIRWHOBL T X LRGRI2VY 9 RbQ

% D VALDRU QELHYUK\EDUM' H F H P E H D URHD O F )RCID KEHDI\BLV KQHHL\@ F ARRFEH G LY EGMIGK P RH/UK D UBIVU F XHO[B O WRWDIQD K B B\K & H WRIL O N
FDOF XD DM REQWRO O RDLEQIH

e

5L[PUJVTL

:OHYBZZ\HEH[ 1HU\HY"

0ZZ\HWML~ZOHYLZ

s YLHZYWOHYLZ # % # %
,HYUPWUWNZOHYL

7KHXD UDRQWRHYH GG $ RK SR @ H KDION X E V L GVIGIRWDL H W/OQKNEL DGRV RIX QR H G | RRUX V WRPIHWD @ Z\BHEKHDVU D IGRIMA ROVPORCR @ W
PLODUFRY HUHEQ V X SR QM B IR HEL U i MYWKGK E V LE@XHIAR/R B QPWWRHYH EB@& G § R &K SWIRD ORNE/H KRDIOV X E V L G HBWIHEAAH Q W HGW
'"HFHPEHUY HU& XV DW'HFHPEHU

$&7T*YRKSIDYH VKDRHW& 7 7% O NPREPV LDCA-FDQOIRBH@R DQ V
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I1RWH2WKHQIRUPDWLRQ

$ F F UX[FGE G RIDWR DXV LIW RLEAMOHP R R@ W

7KBIS S UR U L DAVOLBR@QIVRM R @'UDHV R OKWHSRW V B H YIDVOMNRIAXP HFZR V W IRLGELM. CRIENBXYE P VWARK H Q HOBIBIORLL QOID \

$W'HFHPEHW K9 UH DVMBIRNHADFR @ S IRO/RI\R/EH V UHP D WRHFDU LRWLD UG

b
AHUHNHYER\WLY]PZVYZ
,TWSV LLZ
‘[\KLUVAMVYWSHJILTLU[Z
>VYRLYZ
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5HODVSHE WD O D Q BHW

(::y5:

OUJLZ[TLU[ YMISHRIKISLZ
7TYVIPAPWWILPIHVBRZILZ[TLU[Z
s YHKHIJVI\WRZILPIHISL
6[OHIJIV\WEZILP]HISL
30()030;0,:

s YHKIYLKPHOW O HYJV\WEZILP]JHISL
OUJVTAIH[LTLUJ
6WLYH[PWNUZLZ
-PUHUUPWBUZLZ

5VU YLI\LWYRUN ZLZ
6WLYHFRUJNU\L

-PUHUBBBBTL

5VU YLJ\WVPWURWVNL
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3DUHQW

2 S H U BI\SLHXS DN D\E\R 181D UFHROP/E DB S U Bl W R LGNV R RFUH G YUHFOI® H U H G

6XEVLGLD 2WHKWWH ODWRIESSDQLHYV
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, Q W HUUDBMAWN
7 KW D E 19 GERIZR YDEGJHH\D NEG-RNZ DH [HBARYCD U LUDRIDEHD Q AEBWW 7* 9 RK SDW'HFHPEH U

JLIHGDWHO9DULD BHOM H 7TRWDO
)YVURZZ\LZ
s VIHIOKP\HURBVUN [IWYTY VAP UN
*VTTLYIJWHSVLY ZOVMMUBPUL Z

7 KYH Q V MWBRL YLLQNWF\ULHW KM Q F K P IPIRND WKL EIRRID O F XRAISW H &K HEDMIWI'HFHPEH UV KUWSUH& HQ WIHED R QIORSDEWHG LB P G
ORQJBRWWMRALQJIVRI 'HFHPEHU

(TXUWV N ) R U HHL[F@ DULMN

$W 'HFHPEHUS$&7*FRESKHOG WUHNVKPOUNKMHQVMBAY L WT K HJUFX U UG RRAJBRXIQUW Q B 'Q VIDFFWRLIRIGINE X/E V L G UBUY.RUVF H G
GHF DQ/@MK DSUHLIFIR Q VH TBX H QW O\ (XURV

7K&KDL DRI ¥RPSHQROMMHIG R | IDFNGL Q F H W PHH P E R WARAR IRUIGU H R R B\ R & $D WDHOVARP S H QBVIDWAHEBGK SID U W L FHL[F W GR Q J
"HSXaW D Q GU H FUMBWW VMRS O/RYRBIFWE | R UPMHML BG&R U RILBWBISHQVDWLRQU
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, DF R Q WKIHW HFIR P S RIEQUHLOMAY WO RVBLRIEX V L Q FIW B MW SWLKQVR'@ U BID Q L ¥ DWE 8 QWR B\@ I & RDEYOX VW R DH UV& 7 KIDVH FL G H

WIR FXW W V R R GIFPHE\H GHEHHE W RFFRELLBOAHEQ\HRJD Q D J HOPQNERW U H Q WIVEK DI @ WIUDXF OWKRIH § R XB®/ ISK R FRHAR\P S O\ JHRS Gl U VARH D@
QRQ VWAXDAW GRIWA$ M W R P RWML\AKRF KRN B GWRHR XEHBWURX QRLOOLRQ

7 KH. (RVBW U BPRVQ IR/ @WIN OH K LO U S H PN URQMLSENGMWQ HV V
7KWHF RS B UPRQRI®BIN BRZHYLVLRQ

- K L @Bl L WRVDHKIKRAN KB U B H Q\BHD\Q GIHERERAP S R QUi KOBRKTE D L Q WL LBIRAYRNHRB H Q V H V
$&7* % RIKBYR\G H QOVQIILHE L P S DEWRLW B JJAK 1D RON VBIQESL D ER R L WHLHN/P E H U

6 3 ZLLWBEKSRWDO
5HJILVIMHUFMIGR UGHPSOXQ 728/286(
7TRXORXNIBER P S DSHIH. VAW B TUR XOR XV H
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5(325%2) 7+(67$7872%8"',725621 7+($118%$/),1$1&,$67$7(0(176
7 RV 1619 Q XHDODHWDIORIBA@ T * § RK $

23,1,21 X Q F H UWHD DANEKRIE W 6 R RNV IPH D V XV IXHDWV U DN @&/ DLKARP R Q V

,CDFFRUEW@HV\A—L@WUM}R\E\M—M@QXW@WWD{WDUBD_(I\NGZRUN[D-QMIREBQPSIRWIIDFRPSDR?ULJ—DWKEHMLQQIWHDQ\EIO@\
D @ X RINNDHD QIX DO § WICD/DR B B QAWR & S RW KHQ D QFHM@G HG ZDLQKLBKGELWHRQGXFWHG

'HFHPEHWD DWW BMIRHUIISRUW 7KLWKRPSORODRQWEKWE D S S O LW K R @ IRBLURDIVE O H V

' HK H U A I UWKDRHD QIX. DO § WLED/OH PBMY WXGI®G ¥ U HRAV K HQ D Q F LIHEG RWHKHH@RK P HE R EXDHWK VW IR RKRRMWMHRQVAH @ W E\
SRVWWVHWDERWI&WPFS\DQW'H|:|_|pEH@Q\@KJH.HVRDWLV/Q|F?IRJRWI{\IHHSRLIQWWKDH((BJ[EWDMKK&IQZ]NDWH’UJVDWDWIHLHE—QQWV

LVRE H U DRWLRHIMGO A HG F R U BLIDYQHHHD R R X\OWMD.@QG DU G V RXSURIHVRE RQIRIPHR WML J Q L | RRDKIHWEARUWKHR QVROLGQG D YWHLA O
VW D W R PVHKGIQVDY CHDDIGE 0K V ZHB V R YLLGHI\GS WG K V. M N V

7KRS L QERQAR Q V 2\ WVHERVY) W R QWM SIRRUIBH RIRWPPLWWHH
2XDVVHVVDPUED RW KEK R WNOH QIX. DO § WIDD/DOMMDHINIE K RIDMIG

%$6)2528523,1,21 W K H UAFR @ WV BRMY H@ [ 8 @ HIVE/RIYSHK D QHRAYS U HV® B GRIGR IQH
L W HRRAWVIDHD QIX. QO Q@ WIDDADM/MH@WRY. Y L G XD O O\
$XGMWDQGDUGYV

"HFRQGXRPWKGIPFFRUBDWERIHWM RQDOVGYRHMHHH 9%$/8%7,22) ,19(670(16(&85,7,(6
E H O WHMDINREX G YW G HKXBFRHE W CSLURYGVGH M- B QEEQ $W RESLLBWV H
RXOXR®SWQLRQ SLVINGHQWLILHG

7K H QY H VWHPRHXQIMEVS HHIRIY &EBD O DVAXFHRHQV 'HF HP E H W @V KgHH W
7KHHV SR QVQE XOERREA L URWKKN WHD QIBUTHAG ¥ U QERHHIBE W L D R RE W 7 K D\UHH F RD\E KIBE UX L VR /R QW UYLE GRYMIR-D

R W KUK/ SHRQWWZ B/HDVHSTR QR WERELMD I WERKMAR ZA\RVUANY S\WRFHDEK RIWK H H Q \ D W@ P S D L U'B H © RIUKGHMOB/HC CRIAR/HK D U H KHRTOXG GVUKWRID G L Q J
DQQXROQYWIDDMHPHQWYV U L\D HW D\ U UD PRHX. Q@WK HQ D @ MLIDVOHRA R RAURWP S DX@\O BIY N W
W U D Q VDFBDWREMD Q BNIHE [ F FRUWWKD U DP R ¥OEMI X VWLILHG

L QGHSHQGHQFH
\L Q G L E QR IR W IQHR WM HQ D @ WIDDADPRAHD QVEAYLHA V W L ED W H G
:HFRQGRM@WLJQQRQW@ZD\WW@HQGHSH@W”)EMMDDQ%JHEPM\@%;LPBQ\L&\?FRM@\WBJM@FPBWW@@G:\VLV

X\D 8 UR YIRGR G B H @RI P H & R BIEEIE MW D VEX\G RIREBIWOK LY S~ B o et WO RE U HE OEL FR Y P DWFHROWL H G
W ISHH UILURRG? D Q X D U W\R KGHD RVLHV VRXRIXUH S RHIGWIERSW R DIQR W K H ngomnnsummauumwuml e DA o

V H U YSLUFRIK/IEEBLUMH.G-IDUHD J IRB 81K X O PD8Y RR Q

7 KHV W LRPVD RKHBI QBRI R/HH F X U HVW X BHHIY U R M\KHS J HERFHHQ@W U D O
-867,),&$7,2)1285$66(660(176(<$8',732,176 0D Q D J HPRFHWH W KR SREXW VY Q@SR ILWDELO LW\

7 K B0 REDIBALXERGIEIR Y L 6 D Q G A A DI WD RO ®IQBBF F R KRINIK\L V g\ ) /i oy D W HILADIH WA B KDWYV H Y VIEGHORID® B G
|L QD QIFE G DKQQKLJKQK\DRM@@WWMHHFHSWLWQEE?F 2 VDV EHVIRHS | QUKRDGHD O XFOWVH IR © H VWHFFHK@BMHSHRVRQ W
PHDVXPHWR XBGW KSX E Q HD OWBRWHH H U J K Q B\K X JIHP S CRFQV

FRPSDRILWYJQ LFIRRDWHY KREXAH\D BIED D QUFHL QXIOBWHLQIK W H SII-PPEKG LW

81,9(56$%,675$72880(17
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2XWQVZHU &RUSRUDRWHUQDGHBRUW

"R U GWBLY V WO DV RGCCDVRGWAKY W L R DA\ RIVRIK R O GEU N G H F H UMWKYDWAR IRU GU H FWHRSEREIRW S B R D MMUHQ @ RGVKIG I VR U P D
R QV KD | R U SR Y R/@®MCXGIXE L O L FRQ WHSWW PIBQ HOL WKW RH Y HTXEWHWLFOHYV / DQG RWHEHH @RI P HERGBIO
HVWLPD@E * HQHUDED J H 2 B QR Q ®GIGH O HWD\QWL IR RIDRH. R O v
DV VHVF R WEBGK I XX\HYG 2ZWKHQIRUPDWLRQ

$ W H T XEDHDE HK D YWHH U IW KHIGUHD Q D J HPHHSORAR @ WDHDIG 8 U R S U
$\DU H VROAW LR Q G ERRID® LRBQ VRV WHG GLVFOBNRUIMRQIDQGR/Q VOE R HRKR\D \R HF DS D\QBRW L Q

HY D O X\OFIRLGDVIL R W HE® WVE RE U H ROAWVHAY WILQWCHIWXAWOR RE O LY kHEV V

E\WK PIS H U D 0 @ Q. DHPLHWHE-D VOV V X P SRV RER VLS BDQ V e e e

DV V H WWKTKR D @ MIMIR U H F [5 U\ E BALRDH MY DDIRMIKE. || H U HQ FiHy(78/$7,216
LGHQBRHWAIREG H U D QFERSIHNVTHID GR WEKBIBWMW\HDDW G RUPDRSUHVHQWKIELR D Q APLW DW H PIHRQUWY ¥ O X . IQR R H

VX E V HD R K IQHWY MADHNQQBWRE RAXIORVQ W SR Y L GHDFRIMLK LV D Q Q X OL@) D Q ALID®R U W

F K H F WIKQH O H R VQGHHY F R GRMVR Z\VD KU B 8 OUWAHICR U H FDRIBR ~ : H D OW/HRU LLIQHF 6 R U BIDMEERI H WL B QIGRENW® VD X\B R\&\F H\GERH) H
H VW LPHBWVHHY B QW H FD U BXRVMD Q QXQRR Q V R OLLGDYVAAIEVDIS B H @ W QMUH.EQH O H F W U

) UH S R LRWIP@XW ¥&-U H V H @D QY MEXD @ AL MAB-HOMAO IX@/ H 6
K H WHYHK D U H KHRTOXE UR\OGEZL00A RHR B BIL WHNER @V MAKK Y H | X Gy 6 oy m® O FISTRAIWWIBGIGF WABROWL F O H R WK H H @ RIO H IO G \

Y D 02 K H FW VB RUHK D U H KHRTOXX MPBAV UK IIBQ D @ WICD/OR MHOAWN 5 @ RIGSHO H S 0Q GNBIUHH V S R GRWLL EKDLLWDRBX2F R P S DIL WK H
HQWDR WG RW KGR R G H DDH © N MBRE KDY RQ DF FRG QW W P WFLRRFP L VWO RDWNGDAVLRQ Rl 'HFHPEH U
S UR SR HGF XD IQYDH HZR-HEWRIER X®FSF XPH QWD W LR Q

2 QN KEHD \RIRVXAR UNH R Q F @ KXW KHU H S D RJ Y YDRORODL [ @ @ WIEDVOH P H

63(&,$9(5,),&$7,21 L Q W HAGEGHHOG- OLXYE 191G QIX. QO Q F ISTROPVE Q QHD\D W K b1 VS @ EWWHI H
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FRQGLWLRQV
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7 KFIR Q \B UFRDOME M RER R\GXE M/HRA W W WM IBRBYVNY L Q DW LR Q V
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'*$ DO FURIGWPUHFEQRG BO U P WRG P E IO ISWRE X DH P IQ@AW H V S RIRBHE/Q BEXFKDQHEQN O R D O MYDWINRRAK H H QKR H G
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*HDULBGHWER X LW\
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,$7)QWHU @BPWR REDY®YUH H
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D Q83> H U DFXIWGR PPROV@ XY Bl FEOVOBGT X LUSPIHQDXA D FAN. XMMRHE)NY HREKADLUYR-R Q HYT IXQ WRHUP IGHD M RVUNHEONWH K @ © GREMAWL D D\ H P
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/HDW KLWIWRQ IPDQ X | D F BPOUQ R IHIP KIKIRAUY H © RISHESP R \ RVRB G X[F VEAIHS S CORRQ W ILE % R R WIHSPSHBR/D BW YWD \RIUU B Q L WD W L R
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5R G R \WPAR P E DUGB®RIGW D F

2%'2Q %RIDDU®RVWLF
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6DR@DVKH[SUH&N\LRQUIDWBYH UXOKLP K OREMD UH KRKDEREHIUINVERR/@I[HF XARPBH QVDWLRQ

6&%$'$6 XSHUFRQRY®OSE T X L VROWDLRIHUHPIROHH VD ¥ AHDAS/DREFOCHQ D DLOQIXHD Q R U P IRWBIV X U H RIH@WD D BFER Q W WRHF G IQQ
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GHY LLFORY L Q DV S © BAHVO X 18 WDUIZIWZ [0 FF I U

*UHRD[RQRMIWBRO DV VIRHFBRYRR QAW KUDIHHD Y R X UPDFEBCRWKIKD Y L U R GRIEHVOHIAMELLYUHORYWH V W R E @WEMDHFQWL Y LW L H V
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FRQVXPSW/A R Q
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